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M3BJELLUTAJ HE3SABUCHOI PEBU3OPA

AKLUMOHAPUMA U YIIPABHOM OABOPY “MTE/N” a.n. BAbA YKA

Muuwberwe

MU3BpLUMIM CMO PEBM3U]jY HEKOHCOIMAOBAHMX (DMHAHCH]CKMX M3BjellTaja “MTen” a.a. bara Jlyka
(“ApywTB0”), KOjM 06YyXBaTajy HEKOHCONMAOBaHMU M3BjellTaj 0 (PUHAHCUJCKOM MOJI0XKajy Ha AaH
31. peuembpa 2024. rognHe M HEKOHCONMAOBAHU M3BjelLTaj O AOOGUTKY M FYBUTKY M OCTa/loM
YKYMHOM  pe3yntaTy, HEKOHCONMAOBaHM WM3BjellTaj O MpomjeHamMa Yy Kanutany M
HEKOHCO/IMAO0BaHU M3BjeLITaj 0 HOBYaHUM TOKOBMMA 3a FOAMHY Koja ce 3aBpluaBa Ha Taj AaH, Kao
M HanmoMeHe y3 HEKOHCO/IMAoBaHe (hMHaHCHjCKe u3BjellTaje, YK/by4vyjyhu 1 npernes 3HauyajHMx
payyHOBOACTBEHUX NOJIUTHKA.

Mo HawemM MULWI/bERY, MNPUIOKEHU HEKOHCONMAOBAHW (UHAHCUJCKM M3BjelTaju NpuKasyjy
UCTMHUTO U OBJEKTMBHO, MO CBUM MaTepMjasiHO 3HaYajHUM MMTarbMma, GUHAHCUMICKY MO3MUUTY
ApywTBa Ha aaH 31. geuemb6bpa 2024. roamMHe, Kao 1 pe3ynTaTe HEroBor nocjioBakba U TOKOBE
roToBMHE 3a FoAMHY Koja Ce 3aBpluaBa Ha Taj AaH Yy ckaagy ca MCOU payvyHOBOACTBEHUM
CTaHAapavMma um3gatMm of cTpaHe Opbopa 3a mMehyHapoAHMM payyHOBOACTBEHe CTaHAapze
(MCOU pauyHOBOACTBEHM CTaHAAPAM).

OcHoBa 3a MULWWJ/bEHE

PeBu3njy cMo M3BpWMAM Yy CKnady ca MehyHapoaHum cTaHgapavma pesusuje (MCP). Hawe
OArOBOPHOCTM Yy CKNagy ca TUM CTaHZapAuma JeTasbHuje Cy OnMcaHe Yy ofjesbKy Hawer
usBjewTtaja OdzosBopHOCMU pesu3opa 3a pesu3ujy @GUHAHCUjcKuX u3gjewmaja. Mu cmo
He3aBMUCHM y ofHOCY Ha JpywTBo y cKlagy ca Kooekcom emuke 3a npogecuoHasiHe padyyHosohe
Opnbopa 3a MehyHapoAHe eTMuYKe cTaHaapAe 3a padyHoBohe (MECBA Kodekc), 3ajedHo ca
emuYKUM 3axmjesuma Koju Ccy pesiesaHmHu 3a HaAwy pesu3ujy HeKOHCO/IUOO0BAHUX
¢uHaHcujckux ussjewmaja y Penybauyu Cpnckoj M UCNYHUAM CMO M Apyre Hawe eTuyKe
OArOBOPHOCTHM Y CKNaZy ca oBuUM 3axmjesuma vt MECBA Kogekcom. CMaTpamo ga cy peBM3MjCKU
JAOKa3sun Koje cMo npubaBman AOBOJbHU M oaroBapajyhm 1 aa 06e36jehyjy 0CHOBY 3a M3paykaBahe
Haller MULL/beRA.

(HacTaB/ba ce)

BDO d.o.o. Banja Luka; Broj registarskog upisa 1-11067-00 kod Okruznog privrednog suda u Banja Luci
JIB 4400878260000; Maticni broj 1920600

Ziro racun: 562-099-00000250-35 kod NLB Razvojna banka a.d. Banja Luka

BDO d.o.0. Banja Luka je jednoclano privredno drustvo.

Upisani i uplaceni osnovni kapital Drustva 80.000,00 KM.
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M3BJELUITAJ HE3ABUCHOI PEBU3OPA

AKLUMOHAPUMA U YIIPABHOM OZBOPY “MTE/N” a.a. BAHA JIYKA (HactaBak)

K/byuHa nuTarba peBusmje

K/byyHa nuTarba peBM3uje Cy OHa MMTama Koja Cy, No Hawem npodecroHasHoM npocyhuBamy, 61a
of, HajBeher 3Havyaja y Halwoj peBU3UjU HEKOHCONMAOBAHWMX (UHAHCUJCKMX M3BjewwTaja Tekyher
nepuoga. OBa nuTarba cy obpaheHa Yy KOHTEKCTY peBM3Mje HEKOHCO/IMAOBaHMX (UHAHCUICKMX
u3BjelTaja y ujesmHu, Kao 1y hopmuparby Haller MULL/bEHA O bMMa M MM HE M3paykaBamo NOCeBHO

MULL/bEHE O OBMM NMUTakbMMa.

K/by4yHo nuTamwe pesusuje

MNpumjer-eHe npouesype pesusuje

(" MpM3HaBarbe NpuxoAa (Ta4HOCT eBMAEHTMPatba NPUXoAa 360r CN0KEHOCTU MH(OPMALMOHMX
CMCTeMa 3a reHepumcarbe NpMXoa 0f U3BPLUEHUX ycayra), HanomeHa 5. y3 HEKOHCOMAoBaHe

duHaHCHjCKe n3BjelwiTaje

MocToju MHXEPEHTHM PU3MK Y BE3M Cca TadyHowhy
NpU3HaTMX NPMX0Aa Of M3BPLUEHUX yCyra Koju
npousmnasmn M3 CAOKEHOCTM WHGDOPMALMOHMX
cuctema (MT) [ApywtBa nNpeko KOjuUx ce mjepu
ocTBapeHW caobpahaj, Tapuduparwe uMjeHa,
0406peHN 6GecniatHM caobpahaj M ocTanu
nonycTu y npouecy reHepmcarba NpmMxoaa.

Ha 6a3n cnpoBeaeHWx npoueaypa, HUCMO
MAEHTU(DMKOBANN 3HaYajHe Hanase y ofHoCY Ha
TAYHOCT EBMAEHTMPAHUX MNpMXoAa 3a TOAMHY
Koja ce 3aBpwaBa Ha gaH 31. geuemo6bpa 2024.
roguHe.

MpoumjeHnnim cMmo  HajsaxHuje WUT  cucteme
ApywtBa 32  eBUAEHTUPaHe ocTBapeHor
caobpahaja, Tapudupare umjeHa u akTypmcame
ycayra Kynumma v CnpoBesin TeCTOBE pefieBaHTHMX
KOHTpOJia Haj OBMM CMCTEMMMA, TECTMPaIN CMO
peneBaHTHE KOHTPOJie Haj NPeHOCOM nojaTaka m3
oarosapajyhmnx nHdopMaLMoHUX CUCTEMA Y T1aBHY
KHUry, Kao M KOHTpOJe Haj npouecom nnaharba
payyHa of, CTpaHe Kynaua W NpoLecoMm pjeLuaBarba
)anbeHux 3axTjeBa Kynaua.

Ha 6a3u y3opka CMO TecTMpa/M YycarjaleHocT
uMjeHa 1 ycioBa nonycTa Ha akTypama Kynaua ca
BaxehMM LjeHOBHMKOM M YC/I0BMMA MOMycTa.

(HacTaB/ba ce)
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M3BJELUITAJ HE3ABUCHOI PEBU3OPA

AKLUMOHAPUMA U YIIPABHOM OZBOPY “MTE/1” a.a. BAHA JIYKA (HactaBak)

K/byyHa nutarba peBusmje (HacTaBak)

K/by4yHO nuTame peBusuje

lNpumjer-eHe npoueaype pesusuje

2. KanuTtanuMsaumja TpolKoBa ysiaramwa y HeMaTtepMjajiHa yaaramba M HeKpeTHUHe,
nocTpojera U onpemMy, Kao U hMXOBO BpeAHOBaHe HaKOH NMOYeTHOr Npu3HaBaba,
HanomeHe 12. 1 13. y3 HEKOHCOIMZOBaHe (DMHAHCUICKe M3BjewTaje

HaBeseHO K/byyHO pEeBM3OpPCKO MMUTame je
M3abpaHo 360r Tora WTO OOyxBaTa 3Ha4dajHe
npoujeHe pykoBoacTBa /JpywTBa MNpPUIMKOM
came KanuTtasiM3auMje TPOLIKOBa Yyfaraka Yy
codTBEP M HEKPETHMHE, MOCTPOjEHba U ONPeEMY,
Kao M npuvaMkom ogpehuBawa nepuoa
amMopTM3auMje M HaKHagHor  oamjepaBarba
HaZOKHaJMBe BpUjeaHOCTM OBUX CpeAcTaBa 36or
penatMBHO Op3MX TEXHOJ/IOWKKUX NpOoMjeHa Koje
CYy KapaKTepUCTMYHE 3a TeNEKOMYHWMKaLMOHY
AjenatHocT.

Ha 6a3n cnpoBeaeHnx npouenypa, HUCMO
MAEHTU(MMKOBAIMN 3HaYajHe Hasnase Y 04HOCY Ha

afieKBaTHOCT KanuTtasusaumje TPOLLUKOBa
ynaratwa Yy HemaTepujanHa ynarakba MU
HEKpPETHUHE, MOCTpOjerba M OMpemMy, Kao M

HUXOBO HaKHAHO BpeAHOBaHe HaKOH NMoYeTHor
npu3HaBara y roAMHM Koja ce 3aBpluaBa Ha AaH
31. peuemMbpa 2024. roauHe.

TecTpanm cmo Ha 6a3n y3opKa usgaTke Jpywtea
eBMAeHTUpaHe Ha TpowKoBMMa Tekyher nepuoga,
Kao 1 nosehara Koja je /JpywTBO TOKOM roguHe
€BMAEHTUPAIO Ha HemaTepujaiHUM ynarambmuma U

HEKpeTHMHaMa, MoCTpojebMMa M OMPeMM, ca
CTaHOBMIUTA  MCMYHEHOCTM  KpuTepujyma  3a
KanuTasusauMjy M3gataka, OAHOCHO HMXOBO

NPpU3HaBake€ Kao TPOLUKOBa Y TeKyheM nepuoay.

AHanmsMpanm cMo npoujeHe pykoBoacTBa ApywTea
y Be3W ca nocTojareM MHAMKaTopa obesBpjehera
HemaTtepHujaHUX ynarama, HEeKpeTHWHa,
nocTpojera M onpeme, Kao LTO Cy MU3MjeHe y
KopulWhehy, CMmarbere TPXWLIHE BpUjeaHOCTH,
yo4yaBarbe (p13nMyKMx owrtehewa U ci. Pasmotpuan
CMO MNprMjerseHe cTone amopTu3aumje y o4HOCY Ha
JKMBOTHM BWjEeK CpeAcCTaBa, [MJlaHOBE 3aMjeHe
cpeacTaBa, npeTxogHa MCKYCTBa KoA
pacxoJoBara, Kao M OCTBapeHe npuxode M
pacxoge of oTyhewa nojeauHux cpeacrasa.
MpoBjepuan CMO apUTMETHYKY Ta4yHOCT obpadvyHa
amopTM3aumje 1 ynopeauam ctone ca npeTxoiaHum
obpayyHCKMM nepuogom. Mopes Tora, TecTupanm
CMO MHBeECTMUMje y TOKY TMpemMa CTapOCHOj
CTPYKTYpM ynarawa, (M3MYKOM CTamy, A0AATHO
KanuTa/M30BaHUM TPOLUKOBMMA Y TOKY Mepuoja,
MOMEHTY CTaB/batba Yy YMNOTpeby M MNOYeTKy
aMOpTM30Bakba.

(HacTaB/ba ce)



|IBDO

M3BJELUTAJ HE3ABUCHOI PEBU3OPA

AKLUMOHAPUMA U YNIPABHOM OABOPY “MTEN” a.n. BAbA JIYKA (Hactasak)

CKkpeTame naxmwe

CKkpeheMo naxKky Ha HanoMeHy 2.2. y3 HEKOHCOoAuAoBaHe (MHaHCUjCKe u3BjewTaje y Kojoj je
objenosaweHo aa je /JpywTBO MaTMYHO MpaBHO JiMUe, M Ja CYy KOHCOAMAOBaHM (UHAHCHCKM
U3BjelTaju cactaB/beHM Y cknagy ca MCOU pauyHOBOACTBEHMM CTaHZApAMMA, M34AaTM Kao MOCEOHM
(p1HaHcHjcku m3sjewTaju. KoHconmpaoBaHm dmHaHCHjCKM u3BjelwTajyu ApylwiTBa Ha AaH 31. aeuembap
2024. rogmHe M 3a roaMHy Koja ce 3aBpLUM/ia Ha Taj AaH, Cy 6UAM NpeaMeT Halle peBU3Uje, U y HalleM
U3BjeLTajy 0 M3BPLLEHO] peBM3UjU og 28. anpuna 2025. rogmMHe n3pasman CMO MULLJbEHE 6e3 pe3epBe.
Hawe muwmbere HUje MoaMhMKOBaHO y BE3U Ca HABEAEHMM MUTAHEM.

OAroBOpHOCTU PYKOBOACTBA M /iU oBnawheHUX 3a ynpaB/batbe 3a PUHAHCHCKe U3BjeluTaje

PykoBoacTBO /lpyluTBa je 0AroBOpHO 3a cacTaB/batbe M MCTUHMTO NMPMKasMBatbe HEKOHCOIMAOBAHMX
drHaHCUjCKMX M3BjelwTaja y cknagy ca MCOM pauyHOBOACTBEHMM CTaHAAPAMMA, Kao U 3a OHEe MHTEepHe
KOHTPOJ1IEe KOje PyKOBOACTBO OApPEAM KAo HEONXOAHE Y MPUMNPEMMU HEKOHCOIMAO0BAHMX (PUHAHCK]CKMX
u3BjellTaja KOju He cagpKe MaTepujasiHO 3HavajHe MorpellHe MCcKase, HacTane yc/bel, KpUMMHaNHE
pajare MU rpeLLKe.

Mpn cacTtaB/bakby HEKOHCOAMAOBAHMX (PUHAHCM]CKMX M3BjeluTaja, PYKOBOACTBO je OArOBOPHO 3a
npoujeHy cnocobHocTu JpyluTBa Aa HaCcTaBM NOC/I0Bakb€e NO Havey CTasHOCTH, objenofamyjyhu, Kaga
je To NnpumjeHs/br1BO, NMTakba Koja ce 04HOCe Ha HacTaBaK Moc/ioBaka M Kopuwhere payyHOBOACTBEHE
OCHOBE CTa/IHOCTWU MOC/I0Bakba, OCMM YKOJIMKO PYKOBOACTBO He HamjepaBa Aa /iMKBMAMPpa JpyLTBo
WM fa 06yCcTaBU NOC/I0BabE, UM HEMA APYrY peasiHy MOryhHOCT OCMM Aa TO ypaau.

Jivua oBnawheHa 3a ynpas/batbe 0ArOBOPHA Cy 3a HaZ30p Haj, npouecom dMHAHCHUJCKOr U3BjeluTaBarba
ApyuwrTsa.

OAroBopHOCTH peBM30pa 3a peBU3Hjy PUHAHCUMCKMX M3BjewlTaja

Haw umsmb je ga ce, y pasymMHoj Mjepu, yBjeprMO Ja HEKOHCONMAOBAHW (PMHAHCMjCKM M3BjeluTaju y
ujenrHM He caapie maTepujasHO 3HayajHe MorpellHe McKase, HacTasie yC/bel KpUMMHANIHE pajhe
WM TpeLLKe, M Aa U34aMo M3BjelTaj peBM30opa Koju CajpiKu Halle Mul/berbe. PasyMHO yBjepaBatbe
je BMCOK HMBO yBjepaBarba, anu Huje rapaHumja aa he pesusuja msBplieHa y cknagy ca MCP ysujek
OTKPMTU MaTepmjasiHO 3HayajaH MorpelaH MCKas Kada OH MocToju. MorpelHn MCKasmM MOry HacTaTh
yc/bel, KpUMMHANIHE Pajtbe U/ FPELLKE M CMATpajy ce mMaTepujaiHo 3Ha4YajHUM YKOJIMKO Ce MOXKe Y
pa3yMHOj Mjepu OYeKMBaTM Aa OHW, NOjeAMHAYHO MM Yy 30MpY, YTUYY Ha EKOHOMCKE oaJlyKe
KOPMCHMKA Koje ce JOHOCE Ha OCHOBY OBMX HEKOHCOIMAOBAHMX (PUMHAHCMCKMX U3BjeluTaja.

Kao cactaBHu auo peBusuje y cknagy ca MCP, mMu KopucTMMo npodecuoHasnHo npocyhuBame M
3aJp)KaBamMo NpodecroHaiHM CKENTMLM3aM TOKOM peBusMje. M1 Takohe:

e MaeHTUdMKYyjeMO M npoujeryjeMo pu3MKe O MaTepujasiHO 3Ha4vajHOr MOrpeLlHor McKasa y
HEKOHCONMAOBaHUM (MHAHCUJCKMM M3BjellTajuma, HacTanor yc/bej KpPUMWMHANIHE pajte WM
rpewkKe, oCMMULL/baBaMO M M3BPLUaBaMO PEBM3OPCKE npoueaype Koje oaroBapajy TMM pm3vumuma M
npu1baB/bamMo pPeBU3UjCKE JOKase KOju Cy OBO/bHU U oaroBapajyhu ga o6esbujese 0CHOBY 3a Halle
Mubere. PUM3MK 04 HEOTKpUBaba MaTepujasiHO 3Ha4ajHOr MOrpeLlHOr MCKasa HacTasior yc/bes
KpPMMMHaNHe paare je Behn oa pusmMka o4 MaTtepujasiHO 3HayajHOr MOrpeLuHor McKasa Hactanaor
yc/bef, TpelKe, MoWTO KPUMMHANHA pajrma  MOXe MojpasymujeBaTM TajHe cnopasyme,
dancnbmkoBare, HaMjepHe NponycTe, NaxKHe MCKase UM 3ao0bunaxkere MHTEPHE KOHTpoe.

(HacTaB/ba ce)
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M3BJELUTAJ HESABUCHOIr PEBU3OPA

AKLUMOHAPUMA U YIIPABHOM OZBOPY “MTE/N” a.a. BAHA JIYKA (HactaBak)

OAroBopHOCT peBu3opa 3a peBu3ujy MHaAHCHjCKUX u3BjewTaja (HacTtaBak)

« CarnefjaBamo MHTEpHe KOHTpOJie Koje Cy pefieBaHTHE 3a peBu3Mjy pagu OCMMLL/baBakba
PEBM3MjCKMX MOCTYMaKa Koju cy ogro.apajyhu y JaTMM OKOJIHOCTMMA, a/iu HE Y LM/bY M3paKkaBaka
MMLLI/bEHA O jEIOTBOPHOCTM MHTEPHUX KOHTpoAa ZpyLiTBa.

+ OujerbyjeMO aAeKBaTHOCT MNpPUMjEHEHMX PayvyyHOBOACTBEHMX MOJMTMKA M  OMNpaBAaHOCT
paYyHOBOACTBEHMX MNPOLjeHa M Ca HMMa NoBe3aHMX objenofarbMBabba M3BPLUEHMX Of CTpaHe
PYKOBOZCTBaA.

* /JIOHOCMMO 3aK/by4aK O aJEeKBaTHOCTM NpMMjeHe Hauyesa CTaJIHOCTM MOC/0oBakba 0f CTpaHe
PYKOBOACTBA M, Aa JiM, Ha OCHOBY MpPMOGaB/bEHMX PEBM3UJCKMX AOKasza, MOCTOjU maTepujasHo
3HayajHa HeWsBjeCHOCT y Be3M ca gorahajuma WM OKOJIHOCTMMA KOju MOry M3asBaTu 3HauajHy
CyMhbY Y morsiesy CnocobHocTM Jpywtea Aa HacTaBW MOC/A0BakbEe MO Hayesy CTaJIHOCTU. YKOMKO
3aK/by4MMO Ja MOCTOjU MaTepujasHO 3HayajHa HEWM3BjECHOCT, MM CMO y ObGaBe3u Ja CKPEHEMO
Maxkwy Yy Hallem Mu3BjeliTajy peBu3opa Ha ogroBapajyha o6jenogarwumBarba HaBegeHa Y
(GUHaAHCUMjCKMM M3BjewTajuMa, MM Aa MOAUMUKYJEMO Halle MUL/bEHE, YKOJIMKO CYy TaKBa
objenosjammBarba HeajeKkBaTHa. HawmM 3ak/byyum ce 3acHMBajy Ha PEBM3UJCKMM JOKasmMma
nprbaB/beHUM [0 AaTyMa Haller m3BjellTaja pesmsopa. Mehytum, 6yayhu gorahaju wam ycnosu
MOry npoy3poKoBaTu aa /JpyliTBo NnpectaHe Ja noc/yje y CKiaay ca Ha4yesloM CTa/IHOCTMU.

» /JlajeMo oujeHy onwTe npeseHTaumje, CTPYKType M cagprkaja HEKOHCOMAOBAHMX (DMHAHCUJCKMX
u3BjewrTaja, YK/byyyjyhn M objenoparbmBarba, Kao M Ja /M HEKOHCOMAOBaHM (UHAHCUICKM
u3BjelTaju npuKasyjy noTkpensbyjyhe TpaHcakumje M gorahaje Ha HayMH KOjUM Ce MoCTUKe
UCTUHMTA M 0GjEKTMBHA Npe3eHTauMja.

Mu KOMyHMUMpPamo ca Mupuma onawheHrM 3a yrnpas/bakbe y Be3M ca, M3Mehy octasor, naaH1MpaHMm
06MMOM M BPEMEHOM peEBM3Mje M 3HAYAjHUM Hanasmma peBmsuje, YK/byudyjyhn 1 3HayajHe HegocTaTKe
Y UHTEPHUM KOHTpO/Z1aMa Koje MAEHTU(DUKYjeMO TOKOM Halle peBum3uje.

Takohe o6e36jelyjemo nmuumMa oBnawheHnM 3a ynpaB/bakbe U3jaBy a ce NpuapKaBaMo pesieBaHTHUX
€TUYKMX 3axTjeBa y Be3M ca HesaBUCHOWhY M ga heMo MM CaomnWTUTM CBE OZHOCE M OCTasla NuTama 3a
Koje ce y pasyMHOj Mjepu MOXe OYeKMBaTM Ja Ce oAparkaBajy Ha Hally He3aBMCHOCT, U, raje je To
npMMjeH/b1BO, oaroBapajyhe mjepe 3awTtumte.

04 nuTama caonwTeHux AMupuMa onawheHMM 3a ynpassbatbe, ogpeliyjeMo oHa nMTarba Koja cy 6una
o Hajseher 3Hauyaja y peBu3MjuM (PUHAHCMICKMX M3BjeluTaja Tekyher nepuoda M, CXOAHO TOMe,
npeacTaB/bajy K/byYHa NMTara peBmsmje. MM onmMcyjeMo oBa NuTara y Hallem M3BjeluTajy peBu3opa,
OCMM YKOJIMKO 3aKOH MM perynatmMBa MCKJ/by4yjy jaBHO 06jenogarbMBarbe Yy BE3U Ca NMUTAHEM MU,
KaZa, y M3y3eTHO pUjETKMM OKOJIHOCTMMA, OAJIyYMMO JAa NUTare He 6M Tpebano Ja ce caonwTH y
HaleM M3BjeluTajy 360r Tora LTO Ce Yy pa3yMHOj Mjepu MOXe OYEeKMBaTU Ja HeraTMBHe noc/begumue
caorTaBatba npesasmhy KOpUCT 3a jaBHU MHTEpEeC 0 caoriwTaBakba Tor nuTakba.

MapTHep aHrarkoBakba Ha PEBM3UjM YMjU je pe3ynTaT paZa OBaj M3BjellTaj HE3aBMCHOI peBM3opa je
Tubop ®nopjaH.
i
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)Tm6op ®nopjaH
OsnawheHu pesm3op U
J/imue oBnawheHo 3a 3acTynare

JpywTBo 3a KoHCanTuHr u pesusnjy b0 g.o.o.
UBe AHgpuha 15, bara Jlyka
28. anpwun 2025. roguHe
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MTEN A.[l. BAHA JTYKA

HEKOHCONMMOOBAHU U3BJELLUTAJ O OOBUTKY U TYBUTKY U OCTAJIOM YKYNMHOM PE3YNTATY
3a roguHy koja ce 3aBpwiaBa 31. peueMmb6pa 2024. roguHe

(Y KoHBepTMOGUNHMM Mapkama)

Mpuxoam og npoaaje pobe n ycnyra
OcTanu NocnoBHW NpUxoamn

TpowkoBu maTepujana, pobe 1 BesaHUx ycnyra
TpoLUKOBU 3aNOCNEHNX

TpoLukoBu amopTm3aumje

TpoLUKOBU MPOM3BOAHMX YCryra

OcTanu NocnoBHM pacxoau

PuHaHCHjckn NpMxoan- KaMaTOHOCHU
durHaHCHjcKn Npuxoau- octanu
Ob6e3Bpjehene hrMHaHCHjCKNX cpeacTaBa
durHaHCHjCcKM pacxoam

[obuTak npuje onope3nBama

Mope3s Ha gobuTak
HeTo po6uTtak

PeBanopu3saunoHe pe3epBe - akTyapcku
pobutak
YKynHu ocmarsu pe3ynmam, yMaH-eH 3a rnopese

YKynHu pe3ynTaT 3a nepuop,

3apapa no akumju:
OcHoBHa 1 pa3pujefieHa 3apaga no akumju

FopuHa Koja ce FopuHa Koja ce

3aBpLuaBa 3aBpLuaBa

31. neuembpa 31. meuembpa

HanomeHe 2024. 2023.
5 477,140,082 456,346,875

6 29,055,361 303,014,255

7 (44,797,874) (42,689,491)

8 (87,394,516) (81,845,733)
12,13,14,19 (142,601,788) (115,578,722)
9 (86,444,528) (88,201,334)
10 (31,681,483) (33,470,231)
11 3,624,074 938,212
11 197,958 597,640
24 (2,913,264) (2,444,451)
11 (24,483,679) (26,635,474)
38 (6) 89,700,343 370,031,546
38 (a) (9,581,890) (37,641,553)
80,118,453 332,389,993

33 551,440 291,573
551,440 291,573

80,669,893 332,681,566

40 0.1630 0.6764

MpunoxeHn HekoHcONMAOBaHU (buUHaHCHjckn u3BjellTaju OpywiTea cy yTBpheHn oa cTpaHe MeHaymeHTta "Mten"

a.a. bawa Jlyka gaHa 28.2.2025. roguHe.

MoTtnucaHo y ume Opywitea:

Aap JeneHa TpusaH
[eHepanHu gupekTop

OejaH Jokuh
M3BpLUHW anpekTop 3a omHaHcuje

HanomeHe Ha HapegHWM CTpaHaMa YMHe cacTaBHW ANO OBUX
HEKOHCONUAO0BaHNX (PMHAHCKjCKNX U3BjeLUTaja



HEKOHCOJIMOOBAHU U3BJELUTAJ O ®UHAHCUJCKOM MOJNTOXAJY

Ha paH 31. peuemb6ap 2024. rogmHe
(Y KoHBepTMOGUNHMM Mapkama)

m:tel

MTEN A.[l. BAHA JTYKA

AKTUBA

CranHa nMoBMHa

HemartepujanHa ynarawa
HekpeTHuHe n onpema

MmoBuHa y3eTa y 3akyn

Ynarawba y 3aBucHa ApyLuTBa
Ynarawba y npugpyxeHa apyLirsa
[yropoyHa noTpaxuBara 1 KpeguTn
Ocrana ynaramwa

,D,yropqua cpenctea No OCHOBY CTULa@kwa yroeopa ca

Kynumma
OcTana ayropoyHa noTpaxvsara 1 cpeacTea
OpanoxeHa nopecka cpeacTea

OGOpTHa MMOBUHA

3anuxe

VIMoBUWHa HamujerweHa npoaaju

Kynuu

MoTpaxwuBara 3a npennaheHn nopes Ha gobutak
[pyra noTpaxuBama

[enosnTn n noTpaxusawa 3a kpeguTe

AKTVBHa BpeMeHCKa pasrpaHuyera

TOTOBUHA N FTOTOBWMHCKM EKBUBANEHTU

YKynHa aktuBa

NACUBA

KanuTtan

Akumjcku kanuTan

3akoHcke pesepBe

PeBanopusauuoHe pesepse - akTyapcku Jobuvum
Ocrtane pesepse

Hepacnopehenn poburak

OyropoyHe o6aBe3e u pesepBucama

Kpeautu u octane ayropoyHe obasese

O6aBe3e 3a MMOBUHY y3eTy y 3aKyn

Ob6aBese 3a npaBo Ha aAucTpubyunjy TB cagpxaja
BeHeduuyje 3a 3anocnexHe

PesepBucama

OpnoxeHe nopecke obasese

KpaTtkopouHe oGaBe3e

Kpeautn n octane kpaTtkopo4yHe obaBese
O6aBe3e 3a MMOBUHY Y3eTY Yy 3aKyn
Ob6aBese 3a npaBo Ha AucTpubyunjy TB cagpxaja
[obGaerbaum

MacnBHa BpeMeHCKa pasrpaHnyera
BeHeduumje 3a 3anocneHe
Pesepsucama

PasrpaHunyeHn npuxoam

Ob6aBese 3a guBMaeHay

ObGaBe3e 3a nopes Ha gobutak

OcTtane o6aBese

YKynHa nacuBa

31. neuembap

31. neuembap

1,713,269,173

HanomeHe 2024. 2023.
12 136,500,895 106,667,441
13 700,512,513 642,533,828
14 198,613,986 35,020,098
15 239,701,599 256,271,579
16 183,610,709 183,610,709
17 313,699 1,193,099
18 400 400
19 7,032,484 8,528,841

25,416,450 41,021,372

38 (B) 1,433,899 1,395,541
1,493,136,634 1,276,242,908

20 18,627,333 15,118,968
21 9,679 -
22 115,161,970 363,747,532
38 (m) 3,566,422 -
23 8,962,487 5,329,775
25 33,046,688 2,246,688
26 13,976,089 14,878,860
27 26,781,871 20,049,874
220,132,539 421,371,697
1,713,269,173 1,697,614,605

28 491,383,755 491,383,755
28 49,141,766 49,141,766
824,977 273,537

28 371,913,907 97,791,500
147,917,972 374,973,648
1,061,182,377 1,013,564,206

29 114,195,246 165,299,702
30 173,213,475 24,082,245
31 43,819,867 19,249,632
33 6,378,492 5,658,134
34 1,264,979 438,602
38 (r) 19,684,008 11,735,919
358,556,067 226,464,234

29 72,435,443 74,935,522
30 28,328,091 12,562,345
31 30,237,142 26,346,463
35 104,477,940 165,455,644
36 37,245,412 39,682,629
33 479,289 1,195,550
3,308,852 3,405,162

32 - 12,367
40 3,648,233 92,353,568
38 (n) - 27,588,643
37 13,370,327 14,048,272
293,530,729 457,586,165

1,697,614,605

HanomeHe Ha HapegHWM cTpaHama YvMHe cacTaBHW AMO OBUX
HEKOHCONMA0BaHUX (hMHAHCUjCKUX U3BjeLUTaja



HEKOHCONMMNOOBAHU U3BJELWLTAJ O MPOMJEHAMA Y KAMMUTANY
3a roguHy Kkoja ce 3aBpLliaBa 31. peueMmb6pa 2024. roguHe

(Y KoHBepTMOMNHMM Mapkama)

m:tel

MTEN A.[l. BABA JTYKA

Cramse, 01. jaHyap 2023. roguHe
HeTo gobutak 3a roguHy

YKynHu ocTanu pesynrtaT 3a roguHy
YKynHu pesynmam 3a 200UHy

Pacnodjena dobumka:

Ocrane pesepse

OvBnaoeHae akumoHapmuma
Cramse, 31. peuembap 2023. roguHe

HeTo no6uTak 3a roguHy
YKynHU ocTanwv pesynTar 3a roguHy
YKynrHu pe3ynmam 3a 200UHy

Edektn cnajarsa y3 npunajawe TRION TEL
Pacniodjena dobumka:

Ocrtane pesepse

OuBugeHae akuMoHapuma
Cramse, 31. peuembap 2024. roguHe

PeBanopu3saumnoHe
Akuumjckn 3aKoHcke pe3epBe - aKTyapcKku Hepacnopehexnu

KanuTtan pe3epBe OcTane pe3sepBe (ryouum)/pobuumn [obuTtak YKynHo
491,383,755 49,141,766 97,791,500 (18,036) 42,583,655 680,882,640
- - - - 332,389,993 332,389,993

- - - 291,573 - 291,573

- - - 291,573 332,389,993 332,681,566
491,383,755 49,141,766 97,791,500 273,537 374,973,648 1,013,564,206
- - - - 80,118,453 80,118,453

- - - 551,440 - 551,440

- - - 551,440 80,118,453 80,669,893

- - - - (97,376) (97,376)

- - 274,122,407 - (274,122,407) -

- = - - (32,954,346) (32,954,346)
491,383,755 49,141,766 371,913,907 824,977 147,917,972 1,061,182,377

HanomeHe Ha HapegHMM CTpaHama YMHe cacTaBHU AMO OBMX HEKOHCONWOOBAHUX d)VIHaHCVIjCKVIX MSBjeLIJTaja.



HEKOHCONMMOOBAHU U3BJELUTAJ O HOBYAHMM TOKOBUMA
3a roguHy koja ce 3aBpLwiaBa 31. peuemb6pa 2024. roguHe
(Y KoHBepTMOGMNHMM Mapkama)

m

:tel

MTEN A.[l. BAHA JTYKA

TokoBM roToBUHE U3 NOCNOBHUX aKTUBHOCTU

Mpunuen op Npoaaje N NPUMILEHN aBaHCK

OcTanv npunusmn 13 pefoBHOT NOCNOBaHa

Opnueun 3a HabaBke MaTepujana, ropusa, eHepruje 1 gpyre TpOLLKOBe
Opnvem nNo ocHoBy BpyTo 3apaja u HakHaga 3apaga

Opnvem No OCHOBY kamata

Opnvem No OCHOBY nopesa 13 pesynraTa

OpnvBeM No OCHOBY OCTanux gaxouHa

Hemo npunue 20moeguHe U3 Mocrio8HUX akmueHocmu

TokoBM roToBMHE U3 aKTMBHOCTU Nlacupaka U UHBeCTUpamwa

Mpunuen no ocHoOBY Npoaje akuuja n ygjena

HabaBke HekpeTHWHa, onpeme 1 HemaTepujanHux ynaraka

Mpunue No ocCHOBY NPOAaje HEKPETHUHA, ONpeMe U HemaTepujanHux ynaramwa
Mpunuen og kamaTta

OpnuBM NO OCHOBY OCTanNMX AYropovHNX UHaAHCKJCKMX NnacMaHa
(Oanuewn)/Mpunuen of KPATKOPOYHNX PMHAHCU]CKMX NnacMaHa

Oanveu No OCHOBY KYNnoBMHE akuuja u ygjena

Mpunueu og avBuaeHaN

MpynnBKM No OCHOBY OCTanNMX AYropovHNX (bMHaAHCK|CKMX NacmaHa

Ecdbektu cnajara y3 npunajare TRION TEL

Hemo nipunuel/(0dnue) 2omosuHe u3 akmueHocmu racupara u uHeecmuparba

TOKOBM roTOBMHE U3 aKTUBHOCTU (PUHAHCMpaHa

MpunvBmM No OCHOBY AYropoYHKX KpeauTa

OanuBM No OCHOBY AYrOPOYHUX hMHaHCHjcknx obaBesa

Opnuem no ocHoBy nnahara obasBe3e 3a 3aKyn

Oanveu 3a ovBuAeHAe 1 NpMBpEMEHE OUBMAEHAE aKLMOHapuma

Hemo odnus 2omosuHe u3 akmugHocmu ¢huHaHcupara
Heto noBehawe rotoBuHe M roTOBUHCKUX €KBMBaneHarta

[[0OTOBMHA M rOTOBUHCKM EKBUBANEHTM Ha no4yeTKy rognHe

FoTOoBUHa M FOTOBUHCKU €KBMBANeHTU Ha Kpajy roanHe

FoauHa koja ce

loauHa koja ce

3aBpLluaBa 3aBpLluaBa
31. peuembpa 31. peuembpa
2024. 2023.
451,561,495 431,902,446
2,736,623 2,792,825
(168,408,039) (124,697,984)
(87,465,738) (82,105,510)
(23,000,549) (16,351,198)
(32,797,621) (4,924,396)
(23,891,964) (16,869,925)
118,734,207 189,746,258
269,356,908 -
(133,452,153) (93,747,903)
177,710 200,243
1,028,771 773,879
(22,500,000) (2,500,000)
(8,000,000) 1,000,000
(1,434,168) (15,145,812)
1,000,000 -
582,432 770,079
318,308 -
107,077,808 (108,649,514)
1,434,168 15,135,812

(76,613,972)
(27,761,297)
(116,138,917)

(67,310,317)
(12,353,918)
(16,067,218)

(219,080,018)

(80,595,641)

6,731,997 501,103
20,049,874 19,548,771
26,781,871 20,049,874

HanomeHe Ha HapegHUM cTpaHamMma YnHe cacTtaBHU ONO OBUX

HEKOHCONMAOBaHNX (hUHAHCUjCKNX N3BjeLulTaja



m:tel

MTEN A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

1.

OMNWwTE NHOPOPMALIUJE

OpywTso “Mten® a.a. (y garsem tekcty: “OpywtBo”) ca cjeguwTem y bawoj INyum, Penybnuka Cpncka, BocHa u
XepuerosuHa, Hanasu ce Ha agpecu Byka Kapaywuha 2. NyHu nocnoBHu Hasue [pywTtea je “TenekomyHukauuje
Peny6nuke Cpncke” a.n. banwa Jlyka, a [pyluTBO Ce y CBOM MOCOBaky KOPUCTU ca AofaTHa ABa ckpaheHa
nocrnosHa nmeHa — “Mten” a.n. bawa Jlyka n “Tenekom Cpncke” a.n. Bawa Jlyka.

BehuHcku BnacHuk [pywrea je MNpenysehe 3a TenekoMmyHukaumje “Tenekom Cpbuja” a.a. beorpag, Cpbuja, koje
nocjeayje 65.01% akuuja OpywTsa.

Ha paH 31. peuembpa 2024. rognHe, [pylWwTBO je y CBOM BNACHULLTBY MMaro yrnore y 3aBucHa gpyLwrea npema
creegehoj cTpykTypu:

3ABUCHA OPYLUTBA Yavo

Logosoft a.0.0. CapajeBo, bocHa n XepuerosuHa 100% OpywTBo
BnuyHem g.o.o0. Bana Jlyka, BocHa 1 XepuerosuHa 100% OpywTBo
QuHaHy a.0.0. bana Jlyka, bocHa 1 XepuerosuHa 100% Opywtso

Pjewerem OkpyxHor cyaa y bawoj Ilyun, gaHa 27. cebpyapa 2024. roguHe, y peructap nocnoBHux cybjekarta
ynucaHa je ctaTycHa npomMjeHa cnajawe y3 npunajawe 3aBucHor apywtea TRION TEL p.o.o. bawa Jlyka
maTtuyHoMm apywTtBy Mten a.n. bawa Jlyka. LljenokynHa nmosuHa gpywtea TRION TEL p.o.o. bawa Jlyka,
ykibydyjyhu npaesa n obaeese, npelna je Ha ctuuaoua, apywTtso Mrten a.n. bawa Jlyka, a gpywTBO Koje ce
CrMojuro npunajakbemM npecTarno je Aa nocToju 6e3 cnpoBoherwa NocTynka nuMKengaumje.

Ha paH 31. geuembpa 2024. roavHe, [pylWwTBO je y CBOM BMACHWULITBY UMano yrore y npuapyxeHa ApyLuTBa
npema creegehoj cTpykTypu:

NPUOPYXXEHA OPYLUTBA Yavno

49%  [Opywrso

MTEJ p.0.0. Moaropuua, Lipka lopa 51%  Tenekom Cpbuja a.n. beorpag

41%  [pywrso

MTEL Global p.o.0. beorpaa, Cpbuja 59%  Tenexom Cp6uja a.u. Beorpan

Ha gaH 31. geuemb6pa 2024. roguHe, OpywTBo je umano 2,043 3anocnexux (31. geuembpa 2023. rogmHe: 2,051
3anocrnexu).

OcHoBHa gjenaTHocT [pyLUTBa je NpyXake jaBHUX TENEKOMYHMKaLMOHUX YCIyra, O KOjUX je HajaHavajHuja jaBHa
TenedoHcka ycnyra y (oUKCHOj 1 MOBUITHOj TenekomyHuKaLmjckoj mpexu. Mopepn Tora, OpylwTBO HYAM U ocTane
TernekoMyHUKaLMOHe YCryre Koje YKrbyyyjy ycnyre npuctyna WHTepHeTy, ycryre 3akyna BodoOBa, ycrnyre
npucTyna Mpexwu 3a npeHoc nogartaka (MobumHN MHTEPHET) 1 ycnyre nNpeHoca curHana y cespxy anctpubyumje
ayaouoBMsyernHnx meauvjckux ycnyra (catenurtcka tenesusuja, IPTV, ycnyre ¢ gogatom BpujegHocTtm). Jpywiteo
Takofe npyxa ycnyre n 'y obnactu 3akyna, ynpasibama 1 3alTute TenekoMyH1KaLoHe NHpacTpykType.

Ha paH 31. peuembpa 2024. roguHe, OpywtBo je 0be3bjefjMBano TenekoMyHuKaLMOHe ycryre 3a YKynHo
1,746,997 kopucHuka (31. peuembpa 2023. roamHe: 1,708,236 kopucHuKa).

Opranun OpywTea cy: CkynwTrHa akumoHapa, YnpasHu ogbop, M3spwHu ogbop, MeHepanHu gupektop, On6op
3a peBu3Njy N UHTEPHU PEBU3OP.
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m:tel

MTEN A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

21.

2.2,

OMNWTE MH®OPMALIMJE (HactaBak)
eHepanHn anpekTop OpywTBa Ha aaH 31. geuembpa 2024. roguHe je ap JeneHa TpueaH.

YUnaHoBu YnpaBHor oabopa Ha fiaH cacTaBrbaka OBUX HEKOHCONUAOBaHNX (PUHAHCUJCKMX U3BjeLUTaja cy:
Brnagumup Jlyuumh
Hanvjena Manetuh
Oejan Llapesuh
Cnasko Mutposuh
Hpawwko Mapkosuh
BpaHko Manosuh
Henapg TomoBuh

YUnaHoBu M3BpLuHOr ogbopa Ha AaH cacTaBibaka OBUX HEKOHCONMO0BAHMX (PMHAHCU]CKUX U3BjeLLTaja Cy:

ap Jenexa TpusaH
OejaH Jokuh

Pactko MNaenosuh
Mwunocas NMapesaHosuh
Hukona Tauuh

OCHOBE 3A CACTABJbAKE U NPE3EHTALNJY HEKOHCONMMOOBAHNX ®UHAHCUJCKUX
M3BJELLTAJA U PAYYHOBOOCTBEHU METO[

UzjaBa o ycarnaweHocTu

MpunoxeHn duHaHCcHjckM M3BjeLTaju NpeacTaBrbajy HEeKOHconuaoBaHe (buHaHcujcke m3sjewTaje OpywTsa K
cacTaBSbeHU cy y cknagy ca MefyHapogHuMm cTaHaapaMma mHaHcujckor nasjeltasamwa (MCOWN).

OcHoBe BpeaAHOBaba

HekoHconuaooBaHn duHaHCUKjckM UM3BjeliTaju [pywTBa cy cacTaBrfbeHM MO Hadeny HabaBHe BpuWjeQHOCTU
(ncTtopmjckor Tpollka), ocMM 3a peBanopusauujy ogpeheHux UHaHCUjCKUX WHCTpyMeHaTta, uHaHcujcke
UMOBMHE u4Mmja ce dep BPUjeOHOCT Mjepu Kpo3 OCTanu yKynaH pes3ynTtaT, Koju cy BpegHoBaHW no dep
BpUjeaHOCTN, Kao WTo je objaweHOo y payvyyHOBOACTBEHUM MONMTUKamMa 3a (OUHAHCKjCKE WHCTPYMEHTE.
VicTopujcku TpoLLak je reHeparnHo 3acHoBaH Ha chep BpujegHOCTU HakHaae nnaheHe y 3amjeHy 3a pody 1 ycnyre.

®ep BpujeaHOCT je LmnjeHa kojy 01 npyuMunu og npoaaje UMOBMHE UNW NNaTunm 3a npeHoc obaBe3a y yobuyajeHoj
TpaHcakumju n3mely TPXULLIHWMX Y4ecHMKa Ha daH BpedHoBawa, 6e3 ob3vpa Aa nu je Ta unjeHa AWPEKTHO
npoBjeprbuBa UNK Npouujer-eHa KOpULLTeHEM APYrMX TexHWKa BpeaHoBaka. MNpununkoM npoujermama dep
BpWjeaHOCTV MMOBMHe unu obasesa, [JpyLwTBo y3Mma y 0631Mp OHe KapakTepucTvke uMoBMHe unu obasesa koje
6w y3enu y 063vp 1 Opyrv y4eCHUUM Ha TPXULLTY NPUIUKOM ofdpefuBama uvjeHe nMmoBvHe nnu obasesa Ha
[aTyM BpegHOBaHa.

HekoHconnaoBaHu hnHaHCKjCkM 13BjeLTaju [pyLiTBa Cy cacTaBibeHW MO HAYeny CTariHOCTK NOCroBawa (going
concern KOHUENT), Koje nogpasymujeBa Aa he [pywTBo HacTaBuMTW fa nocnyje y gornegHoj 6yaoyhHocTw.
OpywTBO ynaxe Hanope Aa 3a4pXu 1 yHanpujean TPXULLHY NO3vLUMjy MyTeM KOHBEPreHTHUX U MyNnTUMeAnjanHnx
ycnyra, ICT ycnyra, ypehaja n onpeme, MogepHusauuje Mpexe, Kao U LUMPEeHEM Ha TPXKULLTY.

[pywTBO KOHTUHYMpPAHO Mocnyje ca HeTO AOOUTKOM, AeTarbHO npaTh NMKBMAHOCT, gocnujehe obaBesa kao u
HannaTy noTpaxuBamwa. [pywTBO OCTBapyje HOBYaHe MPWMIMBE W3 MOCMOBHWX aKTMBHOCTW, a MMa Ha
pacnonaramwy 1 ekctepHe n3sope dunHaHcupamwa. MeHayumenT [pywtBa cmatpa aa he cpefctsa ns eKCTepHux
n3Bopa (PMHaHCKpara 3ajef4HO Ca OYeKMBaHWM MNPUVBMMA U3 MOCMOBHWX aKTMBHOCTW BMTW JoBOSbHa Aa
OpywTBO McnyHM cBoje yroBopHe obasese y 2024. roguHu.

Kao wTo je o6jenoaareHo y HarnomeHama 1 n 16 y3 oBe HEKOHCONMAoBaHe hrMHaHCKHjcKke M3BjeLuTaje, [pyLuTBo
“‘Mten” a.n. bawa Jlyka uma ynor y npugpyxeHom apywtsy MTEJ] g.o.o. MNogropuua (LipHa Mopa) y kojem
nocjeayje 49% yanjena HaBegeHor ApywTBa v ynor y apyw sy MTEL Global p.o.o. Beorpag, (Peny6nuka Cpbuja)
y kojem nocjeayje 41% ypjena, y Kojuma Mma 3Ha4vajaH yTuuaj, OQHOCHO MOh ydyecTBOBaka y OANydMBaky
NPUOPYXEHNX eHTUTETA No NMTaky PUHAHCK]CKUX U OnepaTUBHUX OASTyKa 1 NOnMTKKa, any He NoCTOoju KOHTpona
Wnun 3ajedHnyKka KOHTpona Haj TUM NOCMOBHMM MONUTUKaMa 1 ofrykama.
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m:tel

MTEN A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

2,

2.2,

23.

2.4,

OCHOBE 3A CACTABJbAKE U NMPE3EHTALNJY HEKOHCOJIMOAOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOOCTBEHU METO/] (HactaBak)

OcHoBe BpegHoBaka (HacTaBak)

Ynarawa y npuapyxeHa ApyLiTBa y OBUM HEKOHCONMMAoBaHUM (DMHAHCUjCKUM U3BjelUTajuMa uckasaHa cy no
HabaBHOj BpuWjeOHOCTU, ymaheHoj 3a eBeHTyanHo obesBpjehenwe. CarmacHo MefyHapogHoM cTaHaapay
duHaHcujckor mnssjewtaBaka (MCOUN) 10 “KoHconnoosaHu dpuHaHcujckun mnssjelwutaju”, OpywTBo cactaBrba u
usgaje cBoje koHconuaoBaHe PUHAHCUjCKe M3BjeLUTaje, Y KojuMa ce ynosu y npuapyxeHe eHTUTeTe BpeaHyjy
MeTodoM yajena.

dyHKUMOHarHa BanyTa U BanyTa npeseHTauuja

M3HOCK Y NPUMOXEHUM HEKOHCONWAOBAHUM (PUHAHCUJCKMM M3BjeluTajuma cy mapaxeHun y KoHBepTuOUNHMM
mapkama (KM) koja npefcTtaBrba yHKLMOHANHY 1 3BaHUYHY M3BjeluTajHy BanyTy y Penybnuum Cpnckoj u bocHu
1 XepLeroBuHu.

YTuuaj n npumjeHa Hosux u pesngosaHnx MPC/MC®U

Crbepehn HoBM cTaHgapau, nsMmjeHe nocTtojehux ctaHoapga, uHTepnpetaumje nsgate og ctpaHe Opbopa 3a
mehyHapogHe padyHoBoacTBeHe craHgapae ("IASB") v uHTepnpeTtauumje m3pgate oA crtpaHe KomwuteTta 3a
mefyHapogHe WHTepnpeTaunje duHaHcujckor u3BjewTaBamwa (‘IFRIC”), cy cTtynune Ha cHary TokoMm Tekyher
dunHaHcujckor nepuoaa:

Ha cHa3u Ha daH

Uslu HaKoH
Hoeu cmaHdapdu u usmjeHe nocmojehux cmaHOapOa Ha cHa3u y mekyhem
guHaHcujckom nepuody
MPC 1 ,[pe3eHTaumja pmHaHcujckmnx u3BjelTaja“ — [JonyHa knacudukaumja
OYrOpPOYHKMX M KpaTKOPOYHNX obaBe3sa 1. janyapa 2024.
MPC 1 ,[Npe3seHTaumja dmHaHcHjckux n3BjewwTaja”“ — flonyHa kpaTkopoyHe obasese 1
KOBEHaHTe 1. janyapa 2024.
MPC 7 ,/3BjewiTaj 0 TokoBUMa rotoeuHe" n MCOU 7 ,PUHAHCHUCKM UHCTPYMEHTH:
ObjenogamnBara“ — [lonyHe apaHxMaHu oMHaHcpara o4 CTpaHe AobaBrbava 1. jaHyapa 2024.
MC®W 16 ,JlusmHr — fonyHa o6aBe3e No OCHOBY HajMa y TpaHcakuujama npoaaje v
noBpaTHOr Nn3nHra 1. jaHyapa 2024.

Ha paH opoGpaBawa 0BUX (QMHAHCUCKMX M3BjellTaja, crbedehn HOBM CcTaHgapaw, uaMjeHe noctojehmx
cTaHgapaa 1 HoBa Tymayena nocrojehux ctaHgapga, Cy u3gaTtu, anu HUCY noctanu epekTuBHU:

Ha cHa3u Ha daH

uslu HaKoH
Hoeu cmaHndapdu u usmjeHe nocmojehux cmaHdapda koju cy uzdamu, a Hucy jow
yeujeK y npumMjeHu
MPC 21 ,Edbektn npomjeHe OeBU3HNX KypceBa“ - HegocTaTak pasMjenuBocTm 1. jaHyapa 2025.
MC®U 9 ,duHaHcujckn MHCTPYMEHTU 1 MCOU 7 ,dUHAHCKjCKM MHCTPYMEHTMU: 1. jaHyapa 2026.
objenogarmBana”
MC®W 18 ,[NpeseHTaumje n objenogarmBama y MHaAHCWCKUM M3BjeLluTajuma“ 1. janyapa 2027.

MeHaymeHT OpyLiTea je n3abpao Aa He yCcBOju OBE cTaHAaphe, U3MjeHe U Tymauersa Npuje HEro LITO OHW CTyne
Ha cHary.
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MTEN A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

3.
3.1.

3.1.1.

NPErNen 3HAYAJHNX PAHYHOBOACTBEHUX NMOJNIUTUKA
Mpuxoaun
lpusHasam-e npuxoda

OpywTBO Npu3Haje npuxode kaga ucnyHn obaBese u3BpLlera NpeHocoM obehaHe pobe wnu ycnyra kynuy.
ObaBe3sa usBplLUena je ucnyrweHa kaga Kynaw, CTEKHe KOHTpony Hag Aobpvma nnum ycryrom.

TpaHcakunoHa umjeHa je ogpeheHa Ha ocHOBY yTBpheHe uujeHe 3a nojeguHadHe CTaBKe, ako MocCToje, unu je
3acHOBaHa Ha npouujereHoj unjeHn Kojy [pyLITBO oyekyje Aa peanuayje nod AatuM TPXULWHUM yCroBUMa.

[pyLuTBO BpLUM NpOLijeHe Koje yTu4y Ha yTBphuBaHe BUCUHE M BPEMEHCKOr pacrnopeia npusHasaka Npuxoga o
yroBopa ca Kynuuma LITO yKkibydyje yTBphvBame MOMEHTa UcnywaBaka obaBe3a u3BpLUera kao oapehuBame
TpaHCaKUMOHe LujeHe Koja je amouupaHa Ha ucte. 3a obaBe3de u3Bplueha Koje [pyLUTBO ucCnyw-aBa TOKOM
BpeMeHa KOpUCTH ce MeToAa 13rnasa 3acHoBaHa Ha NMPOTEKNOM BPEMEHY U MPUX0A ce NpusHaje NponopumoHanHo
Ha MjeceyHOM HMBOY, jep je TpaHCaKuMOHa UujeHa, Koja je anoumpaHa Ha Te ycryre, npuaHata y BpeMeEHy
WHVLUMjanHe npoAajHe TpaHcakumje n peannsoBaHa y TOKy Nnepuoaa usBpluena ycnyre (4o ABuvje roavHe 4o Kaja
Cy ycrnyre HapyyeHe 3ajeaHo ca pobom). 3a obaBe3e usBpLuena koje [JpyLluTBo ucnyhwasa y ogpefjeHoM TpeHyTKy,
npuxop ce Npu3Haje jeoHOKpaTHO, Y MOMEHTY MU3BpLUEeHa obaBe3e, kafa je poba ucnopydeHa v ycriyre npyxeHe.

Kop yroBopa koju cy y cknagy ca 3axtjesuma MC®U 15, npuxoaum ce npusHajy Ha 6a3u dakTypucaHe peanusauuje.
[pywTBO MMa NpaBo Aa 3axTujeBa of Kyrnua OHaj M3HOC KOju AMPEKTHO oaroBapa BpUjeaHOCTU YyCnyre MnpyxeHe y
YroBOpeHOM nepuody y kojem je [OpywtBo chakTypmucano oapefeHn nsHoc 3a npyxeHy ycnyry. [Npuxoge o
npoaaje Hajehum gujernom YvMHe Npuxoau of roBOpHor caobpahaja y okBupy TenedoHcKe ycnyre y OUKCHO]j 1
MOOMIMHOj Mpexu, MmjeceyHe npeTnnate obpadvyHaTe 3a KopuwTewe ycnyra (ycnyra npuctyna WMHTEPHETY,
TenedoHcka ycnyra y MKCHOj 1 MOBUITHOj MpPEeXWu, MHTErpucaHe ycnyre), npuxoam of, Npoaaje Be3aHux ycnyra,
WHTEPKOHEKLMje N OCTanuX CIIMYHUX ycnyra.

lpuxodu 0d ycrnyea hukcHe mpexe

Mpuxoam og TenedoHckor caobpahaja (dhukcHa Mpexa) ce obpadvyHaBajy no ocTBapeHom caobpahajy. Mpuxoau
OCTBapEHU 04 MjeceyHUX npeTnnaTa 3a npyxeHy TenedoHCKy ycnyry y OUKCHOj Mpexu ce hakTypuLly MjeceyHo
3a npoTeknu Mjecel. Mpuxoam of ykrbyynMBaka HOBUX MPETNNaTHUKA TeNegOHCKUX ycnyra y UKCHO] MPEXH
npeacTaBibajy Npuxoge No OCHOBY (hakTypucaHe HaJoKHaZe 3a YKIbyYere HOBMX MpeTnnaTtHuka. MNpuxoamn og
HOBMX MPUKIbyYaka ce eBUOEHTUPAjY Y Neproay Y KOME je KOPUCHMK NPUKIbYYEH.

Mpuxoam of MHTEPKOHeKUMje ca AJomMahvM onepaTopumMa OCTBapyjy ce NMpUCTynoM MPEXU, KOjUM ce ycrnocTaBiba
(PU3NYKO 1 NOMMYKO NOBE3UBAHE TENEKOMYHMKALIMOHMX MpexXa Kako 61 ce KopucHULMMA ycnyra, NpUKby4YEHUM
Ha pasnuyuTe Mpexe, omoryhuna gupeKkTHa U MHAMpeKTHa KoMyHukauwmja. [Npuxogn n pacxoam ocTBapeHu no
OCHOBY UHTEPKOHEKLMje nckasyjy ce y 6pyTo nHocuma.

Mpuxoa of ycnyra npeHoca curHana y cepxy Avctpubyuuje ayanoBusyenHux Meamjckux ycnyra npeacrasrba
NPUXOA KOju je OCTBapeH oA MjecedyHux npeTnnaTa 3a npyxawe ycnyre catenutcke Tenesusuje n IPTV ycnyre,
of MpUKIbyyka HaBedeHWX ycnyra kao 1 of ocTanux gogaTHuX ycnyra.

. Npuxodu 00 ycnyzaa MobursiHe Mpexe

Mpuxoan o MOOGUIHMX TErnekoMyHUKaUMOHUX ycnyra ce YrnaBHOM OAHOCE Ha Npuxode OcTBapeHe of
KopuwTerwa TenedoHcke ycrnyre y MOOUIHOj Mpexu (roBopHu cacobpahaj, SMS nopyke) u ycryre npeHoca
nogartaka (MoGUIHN MHTEPHET), Koje Mory fa 0yay ca prepaid nnu postpaid HauHoM nnahaka, kao 1 Ha npuxoae
of, NpUKIbyYaka v NpuMxoae of [oAaTHUX ycnyra.

Mpuxoam og ycnyra TenedoHckor caobpahaja ce NpusHajy Ha OCHOBY OcTBapeHor caobpahaja. HedaktypucaHu,
a ocTBapeHu Mpuxod of ycrnyra MobunHe Mpexe Koju je oCcTBapeH y nepuogy oA TpeHyTka dakTypucara Ao
Kpaja nepuoga ce obpadyHasa, a HeoCcTBapeHu Npuxog Ao ncteka obpadvyHckor nepmoga ce pasrpaHnyasa.

Mpuxop of npyxeHux prepaid ycnyra ce npu3Haje y MOMEHTY Npofaje prepaid AornyHa, a Ha kpajy obpayvyHckor
nepuoga UCTK ce pasrpaHnyaBa 3a U3HOC Hepeanu3oBaHux npuxoga. OBM NPUXoau ce, HA OCHOBY KOPULLTEHMX
ycnyra, pasrpaHuyaBajy TOKOM Mnepuofa y Kojem ce npyxa ycnyra. HeakTvBHe JonyHe W OOnyHe Kojuma je
NCTEKA0 BPEMEHCKM NEpUo NpaBa KopULLTEHa, Ce MPU3Hajy Kao NPUXoA No UCTEKY AaTyMa KOpuLITEHa.
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3.1.

3.1.5.

3.1.6.
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NPErMed SHAYAJHUX PAYYHOBOLOCTBEHUX NMOJIMTUKA (HactaBak)

Mpuxopn (Hactasak)

. lMpuxodu 00 uHMeepucaHux ycryaa

Mpuxon of MHTerpucaHux ycnyra NpeAacTaBrba NpUxon oA MHTerpucaHe noHyde ycnyra duvkcHe TenedoHuje,
MobunHe TenedoHuje, ycnyra npuctyna MHTEpHeTy nyTeM dmkcHe n/unm mobunHe mpexe, IPTV ycnyre n ycnyra
caTenuTcke Tenesu3auje, koje Cy opraHM3oBaHe y ogroapajyhe nakeTe ycryra Koju cagpxe of ABuje 0o YeTmpu
HaBedeHe TenekoMyHUKaLnoHe ycnyre.

. Mpuxodu 00 ycnyza npucmyna uHmepHemy

Mpuxoa op ycnyre nMpucTyna WHTEPHETY YKIbydyje NMpuxod Of ycryra faBarba MpUCTyna WHTEpPHETY nyTeM
PUKCHE MPEXE KOja ce peanuayje Kpo3 NpUCTYNHy Mpexy nytem TexHornornja ADSL, VDSL unu GPON v npuxog
Of, OUpPEKTHOr MpucTyna WMHTEpPHETY Koju ce ocTBapyje 006e36jehuBameM NMMHKA KOpUCHWLMMA 3a MPUCTYN
WHTEpHeTy 3a oppefheHe 6p3vHe, y3 nocebaH oncer jaBHux IP agpeca, DNS hosting pomeHa ca nnu 6e3
peructpauuje MHTEPHET AOMEHa U TEXHUYKOM MOAPLLKOM.

lMpuxodu 00 npodaje ee3aHux ycryea

Mpuxoam of npopaje naketa xapAsepa y ckrony kopuwhera jaBHe TeNneKkoMyHUKaunoHe ycryre npukasaHu cy
y OKBMPY CTaBke NPUXOAM Of NpoAaje Be3aHWX ycryra, U Npu3Hajy ce y MOMEHTY npodaje, OGHOCHO ypy4era
nakeTa xapaBepa KOPUCHUKY ycnyre 1 Kaga cy cBv npunagajyhun TpoLKOBM NpU3HaTH y u3BjeLuTtajy o 4obuTKy 1
ryouTky.

YKONvKo ce pagu O yroBopy Ca BULLE efnemMeHaTa, yKyrnHa uujeHa TpaHcakuuvje ce anouupa Ha uHauBuayanHe
ob6aBe3e n3BpLlera. Kao pedynrtart Tora npuxon Of UCNOPYYEHUX XxapABepa Npu3Haje ce No NpornopumMoHarnHoj
BpWjeAHOCTM TpaHCaKUMOHe LimjeHe Kao CTaBKa npuxoda of npogaje Be3aHux ycnyra. TpaHcakumoHa unjeHa je
oapefneHa Ha ocHoBy yTBpheHe LumjeHe 3a nojeanHaYHe cTaBke, ako NoCcToje, UK je 3aCHOBaHa Ha NpoLnjeHeHoj
uujeHn kojy [pyLuTBO o4ekyje oa peanuvayje nog atM TPXULLIHUM YCroBUMa.

lMpuxodu u pacxodu 00 ycriyea melhyHapodHoz obpadyHa

Mpuxoaw/pacxogn opf jaBHUX TenedoHCkuxX ycryra y (UKCHO] M MOOWIHOj TerneKOMYHWUKaLMOHO] Mpexwu
ocTBapeHn y MefyHapogHoM TenedoHckoM caobpahajy npusHajy ce Ha 6asu ocTBapeHor caobGpahaja
oGpadyHaTor no yroBopeHoj Tapmudu MHOCTPaHOr ornepaTopa Npeko Yunje mpexe ce caobpahaj peanuayje.

[pywTBO je 3akrbyumno crnopasyme 3a mehyHapogHu caobpahaj y ¢UuKCHOj ' MobunHoj mpexu. MNpuxoau
(pacxogu) u noTpaxvBawa (0b6aBese) koju cy nMpousalnv M3 OBMX cropasyma cy npukasaHu y npatehum
bvMHaHcWjckMM M3BjeLITajuMa M OJHOCE Ce Ha npuxode W pacxofe of MefyHapoaHWMX [ONMasHUX, OOHOCHO
oanasHMX Mo3uBa OCTBapeHMX ca 3emibamMa ca kojuma je [pyluTBO YCMOCTaBMNO AUpekTaH obpadyH
mefhyHapoaHor TenedoHckor caobpahaja. [lMo ocTBapeHnx npuxofa, OAHOCHO pacxoda no HaBe4eHOM OCHOBY,
€BUOEHTMPaH je Ha OCHOBY NpoOLjeHe U3BpLUEHe Y Cknagy ca MHTEPHUM obpadyHnMa ocTBapeHor caobpahaja.

OpywTBo NpusHaje npmxon (NOTpaxuBaka) CaMmo kada ce OH MOXe yTBpAWUTU ca noysaaHoM curypHouwhy. Ako
NnocToje JoKa3u Aa Hekun pacxoa (obaBesa) Moxe HacTaTu, BpLUM Ce pe3epBucare Ha TePET TPOLLKOBA, Y Cny4ajy
na je moryhe u3BpwMTU npoujeHy. Tamo raje Huje Moryhe npoumjeHuTM M3HOC Heke obaBese BpLIM ce
oarosapajyhe objenofarvBate.

MpuxoAu of pOMUHra W TPOLUKOBM POMUHIa NMpema MHOCTPaHUM onepaTopumMa ce uckasyjy y BpujeLHoCcTiMa
JobujeHuMm of knupuHke kyhe. MpuxoaM M TPOLLKOBU pOMUHra MNpuaHajy ce y GpyTo usHocy, Ha 6asu
ocTBapeHor caobpahaja y Toky nepvoaa.

Ocmanu npuxodu

Octanu npvxogu obyxBaTajy NpUXoAe of OCTanuxX TeNeKOMYHWKaLMOHUX YCIyra Kao LITO Cy M3HajMIblBake
TenegOHCKMX KanauuTeTa — BOA0BA, NIMCTUHT NO3MBa, yCryre roBopHe MnoLuTe 1 ci., Te Npuxoae of akTUBMparba
MHTEPHMX y4MHaKa Koju ce oJHOCe Ha TPOLIKOBe 3apafa 3arnocrieHuX Koju page Ha Usrpagrbu 1 npoLuvperby
Mpexe, Kao U Ha KanuTanHUM WHBECTUUMOHUM NpojekTuMa. HaBedeHn Npuxoan eBuaeHTUpajy ce y nepvoay y
KOMe cy HacTanu.
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NPErMed SHAYAJHUX PAYYHOBOLOCTBEHUX NMOJIMTUKA (HactaBak)

3akynu

Apywmeo kao 3akynonpumay,

3akynonpumMal, Ha NOYeTKY YroBopa Npoljetbyje fa N OH NpeAcTaBrba YroBop O 3aKyny, OAHOCHO [ia 1 Cagpxu
eneMeHTe 3akyna. YroBop je yroBop O 3aKymny, OOHOCHO CafpXu efleMeHTe 3aKyra YKOIUKO Ce HWMe ycTyna
NpaBo KOHTPOMNe Hafj KopULLTeHeM oapefeHe MMOBUHe TOKOM AaTor Nepuoaa y 3amjeHy 3a HakHagy.

OpywTtBo y cknagy ca MCOWU 16 npusHaje MOBMHY y3€Ty Y 3aKyn U cagallky BpujeaHOCT obaBe3e no yroBopy
0 3akyny ysumajyhm y o63up yroBopeHa nnahawa, nepuvop Tpajawa 3akyna M AWCKOHTHY cTomy. [loyeTHo
Mjepere UMOBMHE y3eTe y 3aKyn BpLUM Ce npema TPOLUKY YKibydyjyhu nsHoc noyetHo mjepeHe obaBese 3a
WUMOBWVHY y3€TY Yy 3aKyr, CBe NMoYeTHe AMPEKTHE TPOLLKOBE, Te NpoLujeHeHe TPOLLKOBE AEMOHTaxe, OOHaBIbamba
nokaumje nnu spahara UMOBUHE y MPBOOBUTHO CTake, OCMM ako Cy TakBM TPOLLKOBY HEMaTepUjanHu.

Mpunukom NpoLjeHe Nepuoga Tpajara 3akyna y3uma ce y 063up nepuoz 6e3 MoryhHOCTM OTkasvBatba, ONLUMOHM
nepuog, 3a NpoJyXeTak 3akyna, Te BjepoBaTHoha aa he [pyLwITBO KOPUCTUTU UNK HEhE KOPUCTUTU OBY ONLWjY.

Ob6aBesa 3a MMOBUHY y3eTy y 3aKyn Mjepu ce Nno cagallH0j BpujegHoCcTn cBux nnahaka y Be3u ca 3akyrnom koja
HWUCY M3BpLUEHa Ha AaH npu3HaBaka. OBa nnahawa ce AMCKOHTYjy NO KamaTHOj CTOMM cagpXXaHoj y 3akyny,
O[HOCHO MO MHKPEMEHTASTHOj KaMaTHOj CTOMMW 3aAyX1Baka.

KpaTkopo4HuM 3aKyn je 3akyn Koju Ha gaTym noyeTka 3akyna uma pas3gobrbe 3akyna oA Hajsule 12 mjeceum u
Koju He cagpxu MoryhHOCT KynoBuHe npegmeTHe nMosuHe. CBa nnahara noBesaHa ca OBaKBUM 3aKynoMm ce
npu3Hajy Kao TpoLLak Ha NpaBONMHUjCKOj OCHOBM TOKOM Tpajara 3akyna (HarmomeHa 9).

Jpywmeo kao 3akyrnodasay

3akynogaBay, CBakM CBOj 3aKyn Krnacudukyje Kao NOCIOBHM UMK Kao hMHAHCKjCKK 3aKyn. 3akyn ce knacudukyje
Kao (PMHAHCWjCKM aKO Ce HUM MPEHOCE CYLUTUHCKU CBU PU3MLM M KOPWUCTU MOBE3aHW Ca BIaCHWLLUTBOM Hapj,
npegMeTHOM MMOBUHOM, IOK CE KO, MOCIOBHOT 3aKyna He NMPeHoCce CYLUTUHCKM CBU PU3ULLIA U KOPUCTY NOBE3aHU
C BNAacCHULLTBOM Haj 4aTOM MMOBWHOM.

OpywtBo nnahawa No OCHOBY MOCIOBHOI 3akyna Mnpu3Haje kao MpUXoA Ha MPaBOfIMHUJCKOj OCHOBM TOKOM
Tpajarba 3akyna. [oyeTHM AMPEKTHM TPOLLKOBM HacTanu y Be3u ca gobujarem NocroBHOr 3akyna goaajy ce
KHoMroBOOCTBEHO] BPMjeQHOCTM NpeaMeTHE MMOBMHE M NPU3Hajy Ce Kao pacxon TOKOM Tpajarba 3aKyna Ha UCTOj
OCHOBM Kao 1 Npuxof o 3akyna.

CTtpaHe BanyTe

MoHeTapHa wumoBMHa M o00aBe3e, AEHOMWHOBaHe Yy CTpaHUM BanyTama Cy npepadvyHaTe Yy HMWXOBY
npotusBpujegHocT y KoHBepTMOUNHUM Mapkama no 3BaHWYHOM Kypcy Baxehem Ha [daH wM3BjewTaja o
brHaHCKjCKOM MonoxXajy.

HemoHeTapHe cTaBKke MjepeHe Mo MCTOPWjCKOM TPOLLKY Y CTpaHOj BanyTu NpeBoe Ce KOpULITEHEM Kypca Ha
JaTyMm TpaHcakumje. HemoHeTapHe cTaBke Koje ce ogMjepaBajy no ep BpujeAHOCTW y CTpaHoj BanyTu npesoe
Ce KopULITEHEM Kypca Ha JaTyM Kaaa je bep BpujeaHocT ogpeheHa.

MocnoBHe NpomjeHe y cTpaHuM cpecTBuMa nnaharba TOKOM roAauHe npepadyHasajy ce y KoHBepTubunHe mapke
no 3BaHW4HO Baxxehem Kypcy Ha JaH cBake NpPOMjeHe, a HacTare No3WTUBHE W HEraTMBHE KYpCHe pasnuke
€BUAEHTUPAjY Ce Y KOPUCT WNW Ha TepeT M3BjeluTaja o JOBUTKY U rybuTKy y OKBUPY (pUHAHCKjCKMX MpMXOAa,
OAHOCHO (huHaHcujckmx pacxoaa (HarnomeHa 11).

Mope3 Ha pobuTak
Mope3 Ha fobuTak obyxBaTa Tekyhu nopes Ha fobuTak u ofnoxeHe nopese Ha fobutak. Tekyhu 1 ognoxeHu

nope3 Ha fobuTak ce NpusHajy y M3BjewwTajy o A4OGWUTKY U ryGUTKY, OCMM aKO HWUCY HacTanu U3 MOCMOBHUX
kOMBMHaLMja UK CTaBKU NPU3HATUX OUPEKTHO y KanuTarny, O4HOCHO Y OCTanoM yKyNHOM pe3ynTary.
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Mopes Ha gobuTtak (HacTasak)

Tekyhu nopes Ha [oGWTak NpefcTaBrba U3HOC Koju ce obpadvyHaBa v nnaha y ckrnagy ca 3akoHoOM O Mopesy Ha
pobutak. Tekyhu nopes Ha goGuTak NpefcTaBrba M3HOC Koju ce obpadyyHaBa NpuUMjeHOM MponucaHe nopecke
ctone og 10% Ha ocHoBuUy yTBphEHy nopeckum GunaHcom, Kojy NpeacTaBrba M3HOC [oGWUTKa npuje
onopesunBatkba Nno oabuTky edekarta ycknahumsaka npuxona U pacxoaa.

OpnoxeHn nopes Ha gobutak ce obpayyHaBa KopuLLTeHeM MeTode yTBphmBara obasesa npema puHaHCHjCKMM
n3BjelUTajuma, 3a NpuBpeMeHe pasnuke npousalune u3 pasnvke namehy nopecke ocHoBe UMoBMHe 1 obaBesa y
n3BjeLTajy 0 oMHaAHCKJCKOM MONoXajy U HhUXOBE KbUrOBOACTBEHE BPUjeQHOCTH.

Baxxehe nopecke cTone Ha AaH u3BjeLuTaja 0 PUHAHCKjCKOM MOMOXajy U Nopecke CTorne Koje Cy HaKoH TOor AaHa
CTyMuIe Ha cHary, KOp1CTe ce 3a yTBphuBake pa3rpaHnyYeHor n3Hoca nopesa Ha JobuTak 3a Koju ce ovekyje aa
he 6UTW NpUMMKjeH-EH NPUMUKOM YKUAAHa NPUBPEMEHNX pasnuka.

OpnoxeHe nopecke obaBe3e ce Mpu3Hajy 3a CBe onopesuBe npuBpemMeHe pasnuke. OgnoxeHa nopecka
CpeAcTBa ce Npu3sHajy 3a cee o4buTHe NpuBpeMeHe pasnuvke 1 edpektTe Nopecknx rybmtaka n Nnopeckux KpeauTa,
Koju ce Mory npeHocuTn y HapegHe dwuckanHe nepuoge, A0 cTeneHa A0 Kojer he BjepoBaTHO MocTojaTu
ornopesnBy Jobutak o Kojer ce NpeHunjeT Nopecku rybutak n KpeguT Mory yMarutiu.

Mogen 3a obpayyH pacxoga amopTu3auuje y nopeckom GunaHcy oaHOCKM ce Ha dopMupare YeTupu rpyne
CTanHuWx cpefcTaBa, ca ogrosapajyhrM amopTv3aumoHMM cTomnama, Npu Yemy je nponucaH nojeAvHavaH u
rpynHu obpayyH pacxoga amopTusaumje.

[ponncaHe nopecke cTone aMOpTVISaLI,VIje parte Cy y nperneny Kkako CJ'IVIje,D,VIZ

Cmona koja ce npu3Haje y
rnopeckom 6unatcy (%)

MojeduHa4yHu o6payyH amopmu3ayuje - MPOropyuoHasHa Memooa

HenokpeTHOCTN 1 NocTpojera 3%

HematepwujanHa cpeactea, ocum codpteepa 10%

pynHu obpayyH amopmu3ayuje - deepecuseHa Memoda

Komnjytepu, MHopMaumoHn cuctemn, codpTBepu N cepeepu 40%
Onpema v ocTana cpeactea 20%

OnopesnBa nNpuBpeMeHa pasnvka Hactana kao pasnuka uamehy KHMroBOLACTBEHE BpWjeQHOCTM CpeacTBa U
HEeroBe MoOpecke OCHOBMLE, NMPU3Haje Ce Kao oanioXkeHa nopecka obaBesa kKafa je nopecka amopTusauuja
ybp3aHa, OAHOCHO OAJI0XKEHO MOPECKO CPeACTBO ako je Mopecka amopTu3aumja cnopuja o4 padyHOBOACTBEHE
amopTusauuje.

HemartepujanHa umoBuHa
HemaTtepwujanHa nmoBMHa ce cacToju of TENEKOMYHUKALMOHMX NMLEHLM, codTBEPA U OCTanmnX NNLEHLN.

TenekoMyHvKaLMOHe NULEHLIE, KyMIbeHU COTBEPU M OCTarne NLEHLEe Cy UCKasaHu No HabaBHOj BpMjeAHOCTH,
yMaH-eHU 3a UCNPaBKY BpUjedHOCTU 1 YKYTNHE eBeHTyaslHe akyMyrvpaHe ryGutke ycrbeq ymarsera BpujeAHOCTY.

HabaBHy BpujeqHOCT YMHM BpujeoHOCT no chakTypu fobaBrbava ykrbyyyjyhu LuapuHe, nopese Koju ce He mory
pedyHaMpaTN 1 cBe Apyre TPOLLUKOBe [OBONeHa cpedcTBa y crtawe hyHKUMOHanHe npunpaBHocTu. HabasHa
BpWjeAHOCT yMak-eHa je 3a cBe NpuMIbeHe nonycte u/unu pabare.

TenekoMyHUKaLUMOHe NuLeHLe ce amopTu3yjy paBHOMjepPHO TOKOM Bujeka kopuliherwa nuueHum, a y cknagy ca
MPC 38 “HemaTepujanHa nmosuHa”.
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MTEN A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

3.

3.6.

3.7.

3.8.

NPErNeQd 3HAYAJHUX PAYYHOBOOCTBEHUX MNOJIMTUKA (HactaBak)
HekpeTHuHe 1 onpema

HekpeTHVHe 1 onpemMa cy uckasaHu Nno HabaBHOj BPUjEAHOCTU U yMateHU 3a UCMPaBKy BPUJEAHOCTU U YKyMHe
eBeHTyarHe akyMynupaHe ryouTke 36or ymarera BpujeqHoOCTU.

HabaBHy BpujeaHOCT YMHU BpujegHOCT no chakTypu fgobasrbava ykibyyyjyhu LapuHe, nopese Koju ce He Mory
pedyHaAMpaTU 1 cBe Apyre TPOLLKOBe [OBONeHa cpedcTBa y crtawe hyHKUMOHanHe npunpaBHocTu. HabasHa
BPVjeAHOCT yMakeHa je 3a CBe MnpuMIbeHe nonycte w/unu pabate. HaGaBHa BpujegHOCT u3rpafheHmnx
HeKpeTHVHa 1 onpemMme je buxoBa HabaBHa BpWjeQHOCT Ha AaTyM Kafa Cy u3rpagHa Unm pa3Boj 3aBpLUEeHMU.

Mop HEeKpeTHWHama 1 ONPeMOoM CMaTpajy ce OHa CPeACTBa YMjM je OYEeKUBaHM KOPUCHM BUjeK yrnoTpebe ayxwu of
jedHe roguHe. Jo6uum unm ryéuum koju ce jaBrbajy NpUIIMKOM pacxodoBak-a Unu npofaje HeKpeTHUHa 1 onpeme,
nckasyjy ce y usBjewTajy o 4o6uTKy 1 ryGuTKy Kao AMO OCTanux MOCMOBHUX NPUXOAa WK OCTanmx NOCMOBHUX
pacxoga.

ApanTauuje, obHaBIbaka M MomnpaBKke Koje MpodyXaBajy BUjeK KopulTewa cpeacrtea, yBehasajy BpujegHOCT
OCHOBHOr cpefcTBa. OnpaBke u ofgpxaBara Ce eBWAeHTMpajy Ha TepeT Tekyher obpauyHckor nepuoga u
npuKasyjy Kao TPOLLKOBW NMOCIOBaksa.

,Elyropqua cpeacTBa No OCHOBY CTUUaka yroBopa ca Kynumma

[lyropoyHa cpefctBa MO OCHOBY CTuLama yrosopa ca Kynuuma npousunase u3 TPOLUKOBa M3BpLUEHa Wnu
pobujarba yrosopa, a koju ce y cknagy ca MCOPU 15 kanutanuayjy 1 npusHajy y TOKy NpocjeqHor Tpajara yrosopa
ca Kynuem.

AmopTusaumja

Ctona amopTtmsaumje ce yTBphyje Ha OCHOBY NpPOLMjEH-EHOr KOPUCHOr BMjeka ynotpebe HematepujanHux
ynarawa, HeKpeTHVHa u onpeme. CTona amopTu3aumje Koja ce npumjeryje Ha HeKo CpPeACcTBO MpencnuTyje ce
HajMaH€e Ha Kpajy cBake MOCIMOBHE roJMHe 1, ako NOCToje 3HavajHe NPOMjEHe Yy O4EKMBAHO] AMHAMMULN TpOLLEHa
Oyoyhux ekoHOMCKMX KOPUCTU KOje Cy CagpaHe y CpeAcTBy, cTona amopTu3aumje ce Mujena kako 6u ce
ofpasuna npoMmujereHa AMHaMmumka. TakBa NpoMjeHa ce eBUAEHTHUPA Kao NpOMjeHa pavyyHOBOACTBEHE MpoLjjeHe
y cknagy ca MPC/MCO®W. MeHaumeHT [pywTBa AoCTaBrba CBaKy MPOMjeHy CTona amopTtu3auuje 3a rpyny
cpencrtasa YnpaBHoMm oabopy [pyluTBa Ha ycBajane.

OcHoBuua 3a 06payyH amopTusauuje je HabaBHa BpWjeAHOCT HemaTepujanHux yraraka, HEKPETHVHA 1 ornpemMe
yMareHa 3a MpouMjereHN eBeHTyanHu ocTaTak BpujegHocTU. AMopTu3auuja ce obpadvyHaBa NpUMjeHOM
nponopuuoHanHor MetToga.

MpuMjetseHe cTOMe amopTu3auuje 3a nojeguHe rpyne HeKpeTHWHa, OnpeMe W HemaTepujanHux ynarawa y
roamHu Koja ce 3aspwaa 31. geuembpa 2024. rogunHe cy creegehe:

Cmona

amopmu3ayuje (%)

JInueHue 3a kopuLTEeHe pagnodpeKBEHLMjCKOr cnekTpa 6.67%
JInueHue 1 annukaTnMBHKM coTBEPH 6.67% - 20%
"paheBuHckn objekTn 1% - 12.50%
AHTEHCKM cTy60BM 1% - 2%
OncTpnbyTnBHa KaHanusaumja n mpexa 1%
KomyTaunoHu cuctemn n cepucHe nnatgopme 5% - 33.33%
TpaHcnopTHa Mpexa 3.33% - 25%
BexunyHa npuctynHa mpexa 6.67% - 20%
Onpema y NpUCTYNHOj MpexXu 1 TEpMUHAIIHA ornpema 1% - 25%
PayyHapcka onpema 3.33% - 25%
KaHuenapujcka n octana onpema 6.67% - 20%
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MTEN A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

3.

3.9.

3.10.

3.11.

NPErNeQd 3HAYAJHUX PAYYHOBOOCTBEHUX MNOJIMTUKA (HactaBak)
CtanHa MMOBMHa HaMujeHwseHa npoaaju

CranHa MMOBMHa HamujereHa npodaju knacudukyje ce kao HamujeweHa npofaju ykonuko he ce heHa
KHMroBOACTBEHA BPUjeQHOCT NOBPATUTU y NMPOAAjHOj TPaHCaKumju Npuje Hero KOHTMHynpaHom ynotpebom. OBaj
ce yCcroB cMaTpa MCNyHEeHMM CaMo OHAA Kaja je Npofaja Bpro BjepoBaTHa M ako je CTanHo CPeacTBo (Unuv rpyna
HamMmujerbeHa OoTyheny) y CBaKOM MOMEHTY pacrofioxkMBO 3a NpoAajy Y CBOM cajalliwem cTawy. MeHalMeHT
MOpa YMOXWTW Hanope fa npoda TakBa cpeacTBa, a odekyje ce aoa he ce cpeacrtBa of AdaTe npoaje
KBanudukoBaTu 3a NpM3HaBake y poKy o4 roavHy AaHa o Aatyma knacvudukauuje.

CrtanHa umoBMHa Unu rpyne 3a oTyhere knacudukoBaHe kao HaMujeleHe 3a NPOoAajy BpeaHyjy Ce Mo HUXOBOM
NPETXO4HOM KHMIOBOACTBEHOM U3HOCY MITK Mo dhep BPUje4HOCTU YMah-eHOj 3a TPOLLKOBE NpPoAaje, y 3aBUCHOCTU
o[ Tora Koja o oBe ABuWje BpUjeaHOCTU je Huxa.

Ymamewe BpujeaHOCTU HedhpMHAHCUjcke MMOBUHE

Ha cBakv gaTym msBjewutaja o ouHaHcujckom nomnoxajy, JpyLlwuTBo npencnuTyje KiUroBOACTBEHE M3HOCE CBOjUX
HeMHaAHCKjCKNX cpeacTaBa (OCMM 3anuvxa M oanoXKeHUX NOPecKnx cpeacrasa) Aa 6u ce yTBpauno nocroje nu
HarosjelTaju Aa je gowno fo rybutaka ycroeq ymaweha BpujegHoCTN HaBedeHe MMOBMHE. AKO NoCToje Takse
Ha3Hake, npoujeryje ce HagoKHaaMBM M3HOC cpefcTBa Aa by ce Morao yTBpAUTU eBeHTyanHu rybutak Hactao
ymareweM. AKOo Huje moryhe npouujeHuTn HagoKHaauMBKW W3HOC MnojeAuHor cpencTtsa, [pylwTBO npoujenyje
HagoKHaAVBY U3HOC jedMHMLE KOja reHepuLle roTOBMHY, a Kojoj TO CpeAcTBO npunaga.

HapokHagvBa BpujegHOCT cpeactBa (Mnv H-€roBe jedMHULE Koja reHepulle rotoBuHy) je cep BpujegHoCT
ymMakeHa 3a TPOLUKOBE MpoJaje Win BpujegQHOCT Y ynoTpebu, 3aBUCHO of Tora koja je Buwa. 3a notpebe
npoujeHe BpujegHoCcTM y ynoTpebu, npouuvjereHn Oyayhyn HOBYaHWM TOKOBM AOWMCKOHTY)y Ce A0 cajallke
BPWje4HOCTU NPUMjEHOM OUCKOHTHE CTOME Mpuje onopesuBaka Koja ogpaxaBa cafallhby TPXKULLHY NPOLjeHy
BPEMEHCKe BPUje4HOCTU HOBLA U pU3KnKe cneumduryHe 3a To CpeacTBo.

YKONUKO je MpouujerseHn HaJoKHaOMBM M3HOC CPEeAcTBa (UNW jeduHMLE Koja reHepullie FOTOBUHY) HUXKK of
KHMIOBOACTBEHE BPUjeaHOCTU, KHUrOBOACTBEHA BPUjeAHOCT cpeacTsa (MM jeaunHuLe Koja reHepuLLe roToBUHY)
ce ymakbyje [0 HagoKHaAMBOr M3HOCA, a MMNapuUTeTHU ryBuTak ce npusHaje kao pacxog nepuoaa.

Ha cBaku fgaH msBjeluTaBaka BpLUN Ce NpeucnuTvBame Aa N NocToje HasHake Aa Cy MPeTXO4HO MpusHaTtu
UMMNapUTETHU TyOULM YyMarkeH unu BuLie He NocToje. MiMnapuTeTHW rybutak ce noHuLTaBa YKONMKO NOCTOjM
npomjeHa y npouujeeHoOM Haf4oKHaAVBOM U3HOCY.

Kog HakHagHor moHuwTera rybutka of ymakera BpujedHOCTM, KHUroBOACTBEHM U3HOC CpeAcTBa (jeQuHuue
Koja reHepyLLe roToBuHy) nosehasa ce 40 peBUAOBaHOT NpPoLMjeHeHOr HaAO0KHaANBOT M3HOCA TOr CPpeacTBa, Npu
YeMy Beha KHUroBOACTBEHA BPUjeAHOCT He MpeMallyje KhUroBoACTBEHY BpUjeQHOCT Koja bu buna yTBpheHa aa
y NPEeTXOAHMM roguHama Huje 6uno NpusHaTux rybrtaka Ha TOM CpefcTBy (jeAMHMLN Koja reHepuLle roTOBUHY)
ycreeq ymarera BpujegHocTu. MNMoHnwTere rybuntka o ymamwera BpujeaHOCT! oaMax ce NpusHaje kao npmxog.

Ha paH 31. peuembpa 2024. roanHe, Ha OCHOBY MpoLjeHe MeHalLMeHTa [pylwTBa, He NoCToje MHAaMKauuvje aa je
BPUWjeAHOCT cTanHe MMoBuHe obe3BpujeheHa.

Ynarawa y 3aBMCHa ApyLiTBa
Ynarara y 3aBucHa ApyLUTBa BpeaHyjy ce no HabaBHOj BpWUje4AHOCTH, yMarEeHOj 3a eBEHTyanHo 06e3Bpjehetse.

Y cknagy ca ogpeabama MCOU 10 “KoHconudosaHu chuHaHCUjCKU u3ejewumaju’, KOHTpOna 3aBMCHMX ApyLUTaBa
of cTpaHe [pywiTBa ce NocTKe YKONuko OpyLiTseo:

1)  vma moh ynpaBreawa Hag cybjekTomMm;

2)  je M3noxeHo, unu uma npaea, Ha NPoOMjeHKBe NPUHOCE o cBor yyelha y cyGjexTy, u

3) wma moryhHOCTM KopuLiTeHa cBoje Mohu ynpasrbaka cybjekTom fa 6u ce yTuuano Ha BUCKHY CBOjUX
npuHoca.

OpywTBo BpLIM MOHOBHY aHanu3y a Nv 3aucta KOHTpOnuLle 3aBUCHA APYLUTBA YKONMUKO Aohe Ao oapeheHux
YMHEHMLIA U OKOITHOCTU KOje Aajy Ha3HaKy aa je Guro Koju of npeTxodHa TpU eneMeHTa KOHTPOIe NPOMUjeHEH.
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MTEN A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

3.

3.11.

3.12.

3.13.

NPErNeQd 3HAYAJHUX PAYYHOBOOCTBEHUX MNOJIMTUKA (HactaBak)
Ynarawa y 3aBucHa gpywTBa (HacTtaBak)

Kapa [OpywTtBo uMa Make of noTpebHe npocTe BehuHe rnacadkvx npaea, JpyLTBO MOXe Aa UMa KOHTPOSy Hag,
3aBMCHMM [pYLUTBOM YKOMUKO Cy Ta rracadka npaBa [OBOfbHa Aa Aajy npakTuuHy MoryhHocT OpywTtsy Aa
jedHoCcTpaHo ycMjepaBa NOCIOBHE akTUBHOCTU 3aBMCHOT ApYyLUTBa.

Ynarawa y npuapyxeHa ApyLTBa

MpuapyxeHo ApyLITBO je ApYLTBO Y KojeM [pyluTBO MMa 3HavajaH yTuuaj. 3HadvajaH yTuuaj je moh yyectBoBara
y OANyuYMBamy NPUAPYXKEHOT eHTUTeTa No NuTary MUHAHCK]CKUX U OMepaTUBHUX OASyKa U NONUTUKA, ann Huje
KOHTpOna unu 3ajegHuyka KOHTpona Hag TMM MOCIIOBHUM MONUTUKaMa v ognykama.

Ynarawa y npuapyxeHa ApyliTBa y OBUM HEKOHCONMMAoBaHUM (DMHAHCUjCKUM M3BjelUTajuMa uckasaHa cy no
HabaBHOj BpuUjeAHOCTU, YMaH-EHOj 3a EBEHTYanHO 0b6e3Bpjefetse.

®DUHAHCKjCKN MHCTPYMEHTHU

Knacugukaumja pmrHaHCHjCKUX MHCTpyMEHaTa BpLUM Ce Ha OCHOBY MpOoLjeHe HUXOBOr cagpxaja npu npBoMm
npu3HaBaky Ha:

1) domHaHcKjcKy MMOBUHY,
2) dwmHaHcujcke obaBese, nnm
3) BRacHW4Ke UHCTPYMEHTE.

QuHaHcujcka UMOBUHa

duHaHcKjcka MMOBMHA ce Mpu3Haje kaga [pylwTBO MOCTaHe jegHa Of CTpaHa y YroBOpHUM oapenbama
WHCTPYMEHTA.

[MoyeTHO Npu3HaBake PUHaHCKjCKe MMOBUHE BPLUM Ce NpeMa HeHoj dep BpujeaHOCTU. TPOLLKOBM TpaHcakuumje
OVIPEKTHO NPUMMCUBK CTULaHY, Ce YKIbY4yjy Y NOYETHO NpoLjeruBanse LijenoKkynHe hMHaHchjcke MMOBUHE, OCUM
y cny4ajy kaga ce pagu o (pMHaHCKjCKOj UMOBWHU KOja ce BpeaHyje no dep Bpuje4HOCTM Kpo3 GunaHc ycnjexa.
M3y3eTHO of HaBefeHoOr, MOYETHO NpU3HaBake NoTpaXuBaka of Kynaua koja Hemajy 3HauajHy dmHaHcujcKy
KOMMOHEHTY, Ce BPLUMN NPeMa HUXOBOj TPAHCAKLMOHOj LIMjeHN.

HakoH noveTHOr npusHaBawa, (pMHaHCcKjcka UMOBMHA Ce Mjepu Mno:

1) amMopTU30BaAHOM TPOLLIKY
2) dbep BpujegHOCTM KPO3 OCTanm yKynHu pesynrart, 1
3) dep BpujegHoCTU KPO3 BrNaHc ycnjexa.

®uHaHcKjcka MMOBMHA Ce Mjepyu MO aMOPTU30BaAHOM TPOLLKY YKONUKO Ce APXMW YHyTap NOCMOBHOI MoAena 4uju
je unrb gpxawe (UHaHCKjCKE UMOBMHE Kako OW ce HannaTunu YroBOPEHW HOBYaHW TOKOBU W YKOIUKO, Y
YroBOPEHUM YCroBMMa (UHAHCUHjCKE MMOBMHE Ha ogpefeHn AaTym HacTajy HOBYaHM TOKOBM KOju Cy camo
nnahawe rmaBHULE N KamaTe Ha npeocTanu Ano Ayra, OCMM ako Ce UHMLMjaNHO Heono3nBO NpusHaje no dep
BpWjeaHOCTM Kpo3 BunaHc ycnjexa (ako To AOBOAM A0 3HAYajHOr CMakeha/enMmuHaumje padyHoOBOACTBEHE
HeycknafeHocTn).

duHaHcuWjcka MMOBMHA Ce Mjepy No aMOPTU30BaHOM TPOLLIKY, MPUMjEHOM MeToze eddeKTMBHE kKamaTHe CTone.

EdektBHa kamaTHa cTona mM3padyHaBa Ce Ha OCHOBY MpoOLjeHe TOKOBa rOTOBMHE, HE YKIbydyjyhu ovekuBaHe
KpeautHe rybutke. JegHoM oGpadyHaTa MpUNVKOM MHULMjanHor npusHaeama, edhekTMBHa KamaTHa cTona ce
KOPUCTW MPWIMKOM HapedHux obpayyHa npuxoda OA KamaTa (3acHoBaHa Ha OpyTO KHMrOBOACTBEHO)
BPWjeAHOCTM MNN aMOPTU30BAHOM TPOLLIKY, @ Y 3aBUCHOCTM Of HMBOA yMarera MMoBWHe). Npuxod of kamate
ce Mpu3Haje nNpvMMjeHOM edeKTUBHe KamaTHe CToMme, OCUM Y Crydyajy KpaTKOPOYHWUX NOTpaxwuBarka, raje ou
npusHaBarbe npuxoga 6uno HemaTepwjanHo. BpujegHoCT dpmHaHCKjCKe MMOBUHE Ce yMakbyje NyTem ucrpaBke
BpUWjeaHOCTMW.
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MTEN A.[l. BAHA JTYKA

HAMNOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

3.

3.13.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIUTUKA (HactaBak)
®duHaHcujckn MHCTpymeHTU (HacTtaBak)
QuHaHcujcka umosuHa (Hacmaesak)

Mpunukom obpavyHa ucnpaske BpujeQHOCTM [pyLUTBO NpUMjEHYjE MOAEN OYEKMBAHOT KPEAUTHOT rybuTKa Tako
WTO pa3MaTtpa BjepoBaTHONY HacTaHka Heu3BpLUeHa 0baBe3e Apyre YroBOpHe CTpaHe TOKOM O4YeKUBaHOT
YroBOpeHor poka Tpajama uHaHCcHjcke UMOBMHE. [pyLITBO BpLUM aHanuay noTpaxvBarka rpynucaHnx Ha 6asu
pasnMUUTVX KapakTePUCTMKA Kynaua 1 TpeHaoBa UCTOPUjCKMX rybutaka.

®rHaHCcKjcka UMOBMHA Koja ce Mjepu Mo dep BPWjeAHOCTU KPO3 OCTanu YKYMHW pesynTaTt YKOMMKO Ce ApPXu
YHyTap MOCMIOBHOI MOAEena Yvju je uuib MOCTUIHYT HamnnaToM YroBOPHMX HOBYAHWX TOKOBA W MPOAAjoM
dMHaHcKjcke UMOBUWHE W YKONWKO, Y YTOBOPEHWM ycrioBMMa dMHaHCKjcke MMOBWHE Ha oapefeHn aatym HacTtajy
HOBYaHW TOKOBW Koju Cy camo nnahawse rmaBHuLe 1 kamaTe Ha npeocTany AMo Ayra, OCUM ako Ce UHMLMjanHo
HeoMno3nBo npu3Haje no dep BpujeaHoCcTM Kkpo3 OunaHc ycrjexa (ako TO [oBoAW [0  3Ha4ajHor
CMareHa/enMMuHaLmje padyHoBOACTBEHE HeycknaheHocTh).

Mpy noyeTHOM NpuU3HaBakby CY6jeKT MOXEe HEONO3NBO OAJYYUTU Aa Yy OCTanoM YKyNnHOM pe3ynTaTy npeseHTyje
HakHagHe npomjeHe cbep BPUjeAHOCTUN ynaraka y BMacHWYKM UHCTPYMEHT, @ Aa NMPUTOM Huje pujed o ynarary
Koje ce ApXu pagu TproBaka HUTK O HemnpeaBUNEHNM M3HOCMMA Koje je Kynal, MPWU3HAo Y OKBUPY MOCMOBHUX
koMbuHauuja, Ha koje ce npumjerbyje MCOU 3.

Ta oanyka AOHOCKM ce 3a CBakW NojeauHayYHM MHCTPYMEHT (OAHOCHO akuujy). MsHocu npusHati y ocTtanom
YKYMHOM pe3ynTaTty He CMUWjy Ce HakHagHO MPEHOCUTM y paudyH JobuTtn u rybutka. Mefytum, cybjekt moxe
NPeHOCUTU KymynaTWUBHY OOOUT unu rybutak yHyTap BracHuukor kanutana. [vMBuaeHde Ha TakBa ynarakba
npu3Hajy ce y padyyHy gobutu n rybutka y cknagy ca MCOU 9, ocnm ako je jacHo Aa AvBuaeHAa npencrasrba
noBspaT Auvjena TPOLUKOBa ynarara.

durHaHcHjcka MMOBWHa NpecTaje ga ce Mpu3Haje kada je M3MUpeHa, MOHWLITeHa, WCTekna, OoTnuWcaHa Wnu
npeHeceHa. lMpeHocK ce Mpu3Hajy Kao NpecTaHak MpuaHaBaksa YKOMWKO Cy CBU GUTHU PU3MLM U KOPUCTU
NnpeHeceHu, YKOIUKO HUCY NPEHECEHW, IMOBMHA HacTaB/ba da ce Npu3sHaje.

YKONWKO pU3nLM U KOPUCTU HUCY MPEHECEeHU Unu 3aApXaHu, MMOBMHA Ce He Mpu3Haje YKONMKO KOHTpona Hag
WMOBWHOM Huje NpeHeceHa.

HakHagHo peanvsoBaHu unu HannaheHn MHaHCK|CKX NnacMaHu, AaTy aBaHCK U NMOTpaKvBaksa NPU3Hajy ce Kao
npuxof Tekyher obpavyHcKor nepuoga.

®uHaHcHjcka MMOBUWHA ce Mjepu Mo hep BpujeaHOCTU Kpo3 BrunaHc ycnjexa camo ako coMHaHCKjcka UMOBUHA Huje
MjepeHa No amopTM30BaHOM TPOLLKY MK No dep BpujeaHOCTU Kpo3 ocTanu yKynHu pesynTar.

QuHaHcujcke obasese

duHaHcnjcke obaBe3e oOyxBaTajy AOyropoyHe obaBese (OyropoyHe KpeauTe), KpaTkopoyHe obaBese K3
nocrnosaka 1 octane obasese. PrHaHcujcke obaBese ce NpusHajy kaga [pylITBO NOCTaHe jegHa oA cTpaHa y
yroBopHuM ogpenbama MHcTpymeHTa. [loyeTHo npusHaBake uHaHcKjckux obaBesa BpLUM ce NPeMa HUXOBO)
dep BpujeaHOCTU.

TPOLUKOBU TpaHCaKLMje ce YKIbydyjy Y NOYETHO MNpoLjeruBare CBUX (bUHaHCujcknx obaBesa, ocuMm y criyvajy
Kafa ce pagu o puHaHcujckuMm obaBe3ama Koje ce BpeaHyjy no dep BpujeaHoCT kpo3 brunaHc ycnjexa.

®uHaHcKjcke obaBese ce HaKHaAHO UCKa3yjy MO amMOPTM30BaHO] BPMjeAHOCTN NpUMjeHOM edeKTUBHE KamaTHe
cTone, ocuM chrHaHcKjckux obaBesa Koje ce BpeaHyjy no dep BpujeaHOCTM Kpo3 BunaHc ycnjexa no no4yeTHoM
npusHaBaky, HenpeaBuheHNx HakHaaa Koje je Npu3Hao cTyuanal y nocrnoBHOj KOMOMHaUMju U MHaHCcKjcke
obaBe3e Koje ce Ape paauv Tproeakrba.

Kamata Ha duHaHcujcke obGaBe3e je eBMAEHTMpPaHa ca WMHTepecoM obpadyHaTUM KOpULLITEHeM MeToaa
eddeKTMBHE KaMaTHe CTone 3a nocmaTtpaHu Nnepuos, U oHa ce 0gHOCU M NpPeAcTaBibeHa je ca octanvm Tekyhum
obaBesama. PuHaHcujcka obaBesa npecTaje Aa ce npu3Haje kaga [dpywTBO mcnyHu obaBe3y unu kaga je
obasesa nnahawa, npeasuheHa yroBopoMm, yKMHyTa unm nctekna.
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3.

3.14.

3.15.

3.16.

a)

6)

8)

3.17.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIUTUKA (HactaBak)
3anuxe

3anuxe ce eBnaeHTUpajy No HabaBHOj BPUjeaHOCTM UM HETO NPOLAjHOj BPUje4HOCTH, Y 3aBUCHOCTM O Tora Koja
je BpujeaHocT HWXa. HeTo npoaajHa BpujeaAHOCT je umjeHa Mo Kojoj 3anuxe Mory 6uTu npogarte y HOpMarHum
yCrnoBMMa NocrnoBaka HaKoH yMar-eha LiMjeHe 3a TPOLLKOBe npoaaje. BpujegHocT 3anuxa ykibyyyje BpujeHOCT
no daktypu gobasrbaya, TpaHCNOPTHE M 3aBUCHE TpoLuKoBe. AnaTt u uHBeHTap ce otnucyjy 100% npunukom
nsgasarba y ynotpeby. BpujegHocT 3anmxa ce yTBplhyje Ha OCHOBY MeToAa npocjedHe HabaBHe LinjeHe.

3annxe maTepujana 3a Be3aHe ycnyre ce Hajsehum gujernom ogHoce Ha xapaBepe HabaBrbeHe 3a npoaajy
Kynumma y okBupy nocebHux npoaajHux nakeTta.

Tepeherwem ocTanux pacxofa BpLUM Ce MUCTpaBka BpUjeaHOCTUN 3anuxa y crydvajeBnMa Kaga ce oumjeHn aa je
noTpebHO CBeCTW BPWjeQHOCT 3anuxa Ha HKXOBY HETO MPoAajHy BpujeaHocT. 3a owTeheHe 3anuxe u 3anunxe
Koje Mo KBanWTeTy He ofroBapajy CTaHAapAuma Bpwu ce ogroapajyha ucnpasBka BpujedHOCTU, Wnun ce Y
LjenocTtu oTnucyjy.

PesepBucamwa

Pesepsucara ce npusHajy v BpLie kaga [JpyLUTBO MMa 3aKOHCKY UNn yroBopeHy ob6aBe3y Kao pesynTar npoLunmx
porahaja n kaga je BjepoBaTHO fa he ofanuB pecypca Koju cTBapajy ekoHomcke nobutu 6utu notpebaH ga ce
n3munpun obaeesa u kKaga ce MoXxe Noy3aaHo NpPoLMjeHTH nsHoc obasese.

PesepBucara ce cactoje o pesepBucarba 3a CyfdcKe CMNOpoBe Koju ce Boge npotve [pywitea, oapeheHu
OVUCKOHTOBaweM Byayhnx HOBYAHMX TOKOBa KOju ofpakaBajy TPEHYTHO CTake Ha TPXKULITY U cneumdpuyHmx
pu3uMka Koju ce ogHoce Ha gaTy obasesy.

BeHecdmumje 3a 3anocneHe

lMopesu u dornpuHocu 3a obesbjefjere coyujanHe cuaypHOCMU 3arocieHux

Y cknagy ca goMahuMm nmpornucrmMa M YCBOJEHOM payyHOBOACTBEHOM MonuTvkoM, OpywTBo je o6GaBe3Ho aa
ynnahyje gonpuHoce pa3HuM ApxaBHUM (DOHAOBKMA 3a couujanHy 3awTuTy. OBe o6aBese ykIby4dyjy AonpuHoce
Ha TepeT 3anoCneHux U Ha TepeT nocrodaBua Yy U3HoCKMMa Koju ce oBpadyHaBajy NpUMjeHOM CrneumdUuyHKX,
3aKOHOM MponucaHnx crtona. [pywTBo MMa 3akoHCKy oGaBesy Aa U3BpLUKM 0GycTaBy obpadyHaTuX 4oMNpuHOCa K3
OpyTo 3apafa 3anocneHuX M [a 3a HUXOB padvyH M3BpLUM NpeHoc oBYyCTaBrbeHWX cpeactaBa Yy KOpPUCT
ogrosapajyhux apxasHux oHgosa. [JonpuHOCK Ha TepeT 3arnocneHnX U Ha TepeT nocrnoaasua eBuaeHTupajy
ce Ha TepeT TPOLLKOBA y Nepuoay Ha Koju ce ogHoce.

Obase3e o ocHosy omrnpeMHuUHa U jybunapHux Hazpada

OpywTBo je 06aBe3HO ga 3anocneHnmMa, Npu OA4nacky y NeH3ujy Ucnnatu OTNPEMHUHE Y BUCUHUW TPU NOCIbeae
MjeceyHe HeTO nnarte OCTBapeHe of CTpaHe 3anocneHor. Mopen Tora, [ApywTBo je y o6aBesn aa vcnnahyje un
jybunapHe Harpage y BucuHu namehy jegHe v aBuje npocjevHe mjecedHe nnate OpywiTea.

Ha ocHoBy MPC 19 “HakHage 3anocneHuma” 3axTujeBa ce obpadyH 1 ykarnkynucaBakwe cafallhe BpujeqHOCTU
aKyMynupaHux npasa 3anocfieHnx Ha OTNpeMHuHe 1 jybunapHe Harpage.

Obasese o ocHosy boHyca 3ariocrieHuMa (8apujabunHu Auo rniame)

Ha ocHoBy opnyke [eHepanHor avpekTopa [pywTea, yTBphlyje ce OCHoBULA M HauvMH obpavyHa GoHyca
3anocrneHma, kao BapujabunHu guo nnate. BoHyc ce ocTBapyje Ha OCHOBY peanu3oBaHor yuuHka, npaheHor Ha
KBapTanHOM WM TOAMLIHKEM HUBOY W €BMAEHTMpa ce Kao TpoLwaKk JIMYHUX MpuMara M pesepBucare Mo
HaBe4EeHOM OCHOBY Y TPEHYTKy npoujeHe Aa he 3anocneHn ocTBapuTK Npaeo Ha HaBedeHu GoHyC.

UsBjewTaBawe 0 cermeHTUMa

OpywTteo npumjerbyje MCOUN 8 “OnepaTvBHM cermMeHTU” Koju 3axTujeBa WAEHTUdMKOBaHE OnepaTUBHUX
cermMeHaTa Ha 6a3n MHTepHUX M3BjeLuTaja O KOMNOHeHTama [lpywTBa Koju ce pedoBHO nperneaajy og cTpaHe
pykoBoAunaua HagflexHWX 3a AOHOLWEHEe KIbYYHWX OANyKa, a Yy uurby anokauuje agekBaTHUX pecypca
HaBeJeHVM CerMmeHTVMa, Kao 1 aHanunse bUXoBKX pesynTtarta. MiHpopmaumje o cermeHTMMa Cy aHanuampaHe Ha
6a3u BpcTa ycnyra Koje npyxajy onepatusHu avjenosu Opywtea (HanomeHa 44).

3HAYAJHE PAYYHOBOACTBEHE NPOLJEHE
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Mpe3eHTauuja HEKOHCONUAOBAHUX PMHAHCUJCKUX U3BjeLUTaja 3axTujeBa Of MeHaLMEeHTa KOpULITEHE HajO0orbuNxX
Moryhux npoujeHa n pasyMHUX NpeTnocTaBku, Koje nMmajy edekta Ha npes3eHToBaHe BpUjeaHOCTW cpeacTasa U
obaBesa 1 06jenogamrBane NOTEHUMjaNHUX NOTPaxuBaka 1 obaBesa Ha JaH cacTaBrbakba HEKOHCONMAOBaHMX
(PMHaHCKjCKMX M3BjellTaja, kKao M Mpuxoga W pacxoda y TOKy u3BjewTajHor nepuoga. OBe npoujeHe U
npeTnocTaBke Cy 3aCHOBaHE Ha UCTOPWjCKUM U OCTannmM MHopmaLmjama pacnonoXnBum Ha JaH cacTaBrbakba
HEKOHCONUAOBaHUX UHaHCUjCKUX u3BjewTaja. byayhm cTBapHM pesyntatm Mory ga ce pasnukyjy of
npoumjereHnx n3Hoca.

OcHOBHe npeTnocTaBke koje ce ogHoce Ha Oyayhe gorahaje u octane 3HavajHe M3BOpPE HEMU3BjECHOCTM Mpu
AaBamy npoujeHe Ha faH u3BjelTaja O hMHaHCKCKOM Nomnoxajy, Koje Hoce pu3ank ca moryhum mcxogom y
MaTepujanHo 3HavajHMM Kopekumnjama cajallle BpUje4HOCTU cpeacTaBa U obaBesa y HapeaHoj (hMHAHCKCKO]
rOAVHW, NpeacTaBIbeHe Cy Y farbeM TEKCTY:

lpouyujer-eHuU KOPUCHU 8UjeK HEKPEMHUHa, ornpemMe U HeMamepujasiHe UMOBUHE

OppehvBare KOPUCHOT BUjeka HEKPETHMHA, OnNpeme U HemaTepujanHux ynaramwa je 3acCHOBaHO Ha UCTOPMjCKOM
NCKYCTBY Ca CIIMYHUM CPEACTBUMA, Kao 1 NnpeaBUNeHUM TEXHOMOLLKMM HanpeTKoM 1 NpOMjeHama EKOHOMCKUX 1
nHaycTpujckmx caktopa. Ctona amopTu3aumje Koja ce npuMjeryje Ha HeKoO CPeACcCTBO NpencnuTyje ce HajMare
Ha Kpajy cBake NocrnoBHE roguHe 1, ako NOCToje 3HavyajHe NPOMjeHe y 04YeKnBaHOj AnHamuum TpoLuera byayhmx
€KOHOMCKUX KOPUCTU KOje Cy cagpXaHe Yy cpeacTBy, CTona amopTusauuvje ce Mujera kako 6u ce ogpasuna
npomMujereHa AnHamuka. Taksa NpoMjeHa ce eBUAeHTNPa Kao NpomjeHa pavyHOBOACTBEHE MpoLjeHe Yy cknagy
ca MPC/MC®U. MeHapmeHT [pywiTBa AOCTaB/ba, CBAKy NMPOMjeHy CTona amopTu3aumje 3a rpyny cpeacrasa
YnpaBHomMm on6opy [pylwTBa Ha ycBajakse.

Ycrben 3Ha4yajHOCTM CTanHUX CPeAcTaBa y YKYMHOj akTvev [pylwiTBa, yTuuaj CBake NpoOMjeHe Yy HaBedeHUM
npeTnocTaBkama Moxe GUTU mMaTepujanHo 3HavajaH Ha duHaHcKjcku nonoxaj OpylwTBa, Kao U Ha pesynTtate
HEeroBor nocrnoeawa. Ha npumjep, ykonuko 6u [pylutBo ckpaTuno, OGHOCHO MPOAYXWMNO NpocjedaH KOPUCHU
BUjek ctanHe nmosuHe 3a 10%, To 61 y roguHn koja ce 3aepaea 31. geuembpa 2024. roguHe pe3ynToBano y
[04aTHOM, OOHOCHO MareM TPOLLKY amopTu3aumje 3a 14,260,179 KoHBepTMbunHux mapaka (ynopegHu nogarak
y 2023. rognHun 11,557,872 KoHBepTnbunHe mapke).

Ucnpaska spujedHocmu nompaxusearba

Mpunukom obpayyHa ncnpaeke BpujeaHOCTU [pyLUTBO NpUMjeryje MoAen OYeKMBaHOT KpeaUTHOT rybutka Tako
WTO pasMaTpa BjepoBaTHONYy HacTaHka Heu3BplUeta obaBe3e Apyre YroBOpHe CTpaHe TOKOM O4YeKMBaHOr
YrOBOPEHOT poka Tpajaka PUHAHCKjCKe NMOBUHE. [IpyLUTBO BPLUM aHanNu3y noTpaxunBaka rpynucaHnx Ha 6asm
pasnUuUTMX KapakTepucTuka Kynaua u TpeHaoBa UCTopujcknx rybutaka (Hanomere 22, 23 u 24).

Pesepsucarna

["eHepanHo, pesepBucara Cy y 3Ha4ajHoj Mjepu noanoxHa npoujeHama. JpywtBo npoujewyje BjeposaTHohy Aa
Ce HeXxerbeHu criyyajeBu Mory AOroaMTH Kao pesynTar npownux gorahaja, n ykonuko je sjeposaTtHoha Beha of
50%, OpywTBO BpLIM pe3epBucCare U3Hoca Koju je notpebaH ga ce nammpun obasesa. Mako [pywTBo nowTyje
Hayeno onpe3HOCTV MPUIIMKOM MpoLjeHe, ¢ 063MpoM Aa MOCTojU Benvka 4o3a HeusBjecHOCTW, y oapefheHum
cryyajeByMa CTBapHW pesynTtaTti Mory oAcTynaTu of OBux npoujeHa (HaromeHa 34).

lMpuxodu u pacxodu rno ocHosy melyHapoOHoz caobpahaja

Mpuxoan (pacxoan) n noTpaxueBamwa (obaBese) koju cy npousawnu M3 MOTAUCAHWX crnopasyMa ca MHO
onepaTopumMa Cy NpuKasaHu y NpunoxeHnM OUHaAHCUCKMM U3BjeLUTajuma, 1 OQHOCE Ce Ha NMPUXOAe U pacxope
oa meflyHapogHuX AonasHuWX, OQHOCHO OANa3HMX Mo3vMBa OCTBApeHMX ca 3eMibama ca kojuma je [pylTso
ycnocTasuno avpektaH obpayyH mefyHapoaHor TenedoHckor caobpahaja. [Jno octBapeHux npnxoaa, O4HOCHO
pacxoda no HaBedeHOM OCHOBY, €BMOEHTMPaH je Ha OCHOBY MpoLjeHe W3BpLUEHe y cknagy ca WHTEPHUM
obpadyHMMa ocTBapeHor caobpahaja (HarmomeHe 26 u 36). MeHalMeHT cmaTtpa Aa Cy WUHTEpPHU obpayyHu
ocTBapeHor caobpahaja agekBaTHW, M [a OApaxaajy CTBApHO OCTBapeHuM MehyHapogHwu caobpahaj vy
oprosapajyhem nepuogy.
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4,

3HAYAJHE PAYYHOBOACTBEHE NPOLJEHE (HacTtaBak)
lpasuyHa (¢pep) spujedHocm

MocnosHa nonutuka OpywTBa je Aa objenofaHn nHdopmaumje 0 NpaBUYHOj BPMjeQHOCTM akTMBE M nacuee 3a
KOjy MOCTOje 3BaHW4YHE TPXULIHE WHdopMmauuvje M Kaga ce npaBuYHaA BpPUjeOHOCT 3Ha4YajHO pasnukyje o
KHMrOBOACTBEHE BPUjEQHOCTH.

Y Peny6nuum Cpnckoj n BocHy 1 XepLeroBnHu He NOCToju JOBOSbHO TPXKMLLIHOT MCKYCTBA, Kao HU CTabMIHOCTU
W NUKBUOHOCTWU KOA KyNnoBWHE W npojaje noTpaxuBaka M octane UHaHCUjCKE aKTUBe M nacuse, NOLITO
3BaHWYHE TPXULLHE WMHOpMauuje HUCY Y CBakoM TPeHYTKy pacnonoxuse. CTora, npaBu4Hy BpujegHOCT Huje
moryhe noysgaHo yTBpAWTU Yy OACYCTBY aKTMBHOP TpXMLITA. YKOMNWKO Kao AoKa3 3a dep BpujeQHOCT Huje
pacnonoxuBea KOTMpaHa LujeHa Ha akTMBHOM TPXULLTY 3a UCTY MMOBUHY M obaBe3y KOpUCTU ce BpUjeqHOCT
3aCcHOBaHa Ha TeEXHUKaMa NpoLjjeHe Koje KopUCTe nogaTke ca AOCTYMHUX TPXKULLITA.

nPUXoau on NPOOAJE POBE U YCIIYTA

Y KoHBepTUOMNHUM Mapkama
FopuHa Koja ce 3aBpluaBa
31. peuembpa

2024. 2023.
Mpuxoaun oa npopaje y 3eMrbu:
Mpuxoamn of ycnyra gumkcHe mpexe 48,266,317 48,034,019
Mpuxoam og ycnyra mobunHe mpexe 213,380,464 206,878,272
Mpuxoam og uHTErpmncaHux ycnyra 105,740,431 99,924,835
Mpuxoam of ycnyra npucTyna MHTEpHeTy 34,274,128 29,227,967
Mpuxoamn og Npoaaje Be3aHUx ycnyra 34,769,323 31,625,096
Mpuxoamn oa npoaaje pobe 1,219,892 1,093,846
Mpuxoamn og ICT un octanux ycnyra 12,113,946 10,259,548
YkynHo npuxodu o0 npodaje y 3eMrbu 449,764,501 427,043,583
Mpuxopm og ycnyra mefyHapogHor obpayyHa 27,132,333 28,538,383
Mpuxoamn oa npoaaje nuueHuwn, pobe, ICT u octanux ycnyra 243,248 764,909
YkynHo npuxodu o0 npodaje y uHocmpaHcmey 27,375,581 29,303,292
YkynHo npuxodu 00 npodaje pobe u ycnyaa 477,140,082 456,346,875

Mpuxogn of npopaje y MHOCTpPaHCTBY Hajpehum amjenom ce ogHoce Ha npuxode ocTBapeHe y Penybnuum

Cpbuju.

OCTANM NOCNOBHM NPUXOAU

Y KouBepTn6MnHMm mapkama

loguHa Koja ce 3aBpLuaBa
31. peuemb6pa

2024. 2023.

Mpuxoam of 3akynHUHa 1,115,521 2,977,283
Mpuxoam of yknaawa pasrpaHMyeHor npuxoda goHauwje (HarnomeHa 32) 12,367 12,367
Mpwxoau og ouBMaeHAn 1,000,000 -
Octanu npuxoamn 26,927,473 300,024,605
29,055,361 303,014,255
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7. TPOLLKOBU MATEPWUJATNA, POBE U BESAHUX YCITYTA

MaTtepujan 3a BesaHe ycnyre
HabaBHa BpujegHocT npoaate pobe
EnektpuyHa eHepruja

opuBo 1 Ma3uBo

Octanu TpoLkoBu maTtepujana

Y KoHBepTMOMNHMM Mapkama
FoauvHa Koja ce 3aBpluaBa
31. peuem6pa

2024. 2023.
31,974,504 29,622,665
1,071,625 953,475
8,283,882 8,335,420
1,180,748 1,456,455
2,287,115 2,321,476
44,797,874 42,689,491

TpoLwikosu MaTepMjana 3a Be3aHe ycryre ce oaHOCe Ha TpPOLUKOBE npodaTtux XapaBepa Yy OKBUPY nocebHmx

I'IpO}J,ajHVIX nakerta.

8. TPOLUKOBU 3ANOCNEHNX

BpyTo 3apage

HakHage unaHoBuma YnpasHor ogoopa n Ogbopa 3a pesusujy
OTnpemHuHe

Ocrana nu4yHa npymMara

9. TPOLLUKOBU NPON3BOOHUX YCNYTA

TpoLukoBu mefyHapogHor o6padyHa

TpoLwkoBK ogpxaBata

TpOLUKOBU 3akyna 3emrbuLITa U MOCIOBHUX NPOCTOpa
TpoLUKOBU pekname 1 nponaraHge

HakHapga 3a emutoBame cagpxaja

OcTtane npoussogHe ycnyre

Y KoHBepTMOMNHMM Mapkama
loguHa Koja ce 3aBpLuaBa
31. peuemb6pa

2024. 2023.
68,672,211 65,060,831
338,797 324,286
1,038,475 628,461
17,345,033 15,832,155
87,394,516 81,845,733

Y KoHBepTMOMNHUM Mapkama
loauHa Koja ce 3aBpliaBa
31. peuembpa

2024. 2023.
26,984,632 25,323,155
20,088,453 18,728,667

1,408,542 657,270
13,900,689 16,463,158
4,113,330 6,278,379
19,948,882 20,750,705
86,444,528 88,201,334
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10. OCTAINMN NOCNOBHU PACXOON

MHOnpeKkTHN nopean Koju He 3aB1ce Of NOCMOBHOT pesynTaTa
HakHage PerynatopHoj areHumju 3a KoMyHuKauuje

MyGuum of pacxodoBata HEKPETHMHA, ONpeMe U HemaTepujanHux yrarakwa

Mam-koBu

TpoLUKOBK pe3epBucama
O6e3Bpjehere HeEKpPeTHUHA U onpemMe
Ocrtanu pacxogu

Y KoHBepTMOMNHUM Mapkama
FoauHa Koja ce 3aBpLuaBa
31. peuembpa

2024. 2023.
2,827,923 5,392,599
11,508,352 11,014,435
1,195,192 1,594,386
30,917 731
1,793,332 1,531,673
1,043,042 -
13,282,725 13,936,407
31,681,483 33,470,231

OcTtanu pacxoau ce HajBthIM ,El.l/ljeﬂOM OAHOCE Ha ocTalie Henpon3BoaHe ycryre, TpowKkoBe agMNUHUCTPaTUBHUX

TaKCU U HaKHaa 3a papg CTYAEeHTCKUX U OMIMaaAuHCKUX 3agpyra.

1. ®UHAHCUJICKU NPUXOON N PACXOOU

Mpuxoau oa kamara
- Kamare Ha genosuTe
- ocTane kamare

OcTtanu dovHaHCKjCK1 NPUXOAKn
Mo3nTuBHe KypcHe pasnuke

YkynHo ¢puHaHcujcku npuxodu

Pacxogu kamarta

- 0 OCHOBY KpeaMTHUX yrosopa

- o ocHoBy obaBe3a 3a MOBWHY y3eTy Y 3aKyn
- ocTane kamaTte

HeratuBHe kypcHe pasnuke
YkynHo ¢pbuHaHcujcku pacxodu

Hemo ¢puHaHcujcku pacxodu

Y KoHBepTUOMNHUM Mapkama
FoauHa koja ce 3aBplUaBa
31. peuemb6pa

2024. 2023.
388,833 25,503
3,235,241 912,709
3,624,074 938,212
16,950 -
181,008 597,640
197,958 597,640
3,822,032 1,535,852
(13,845,310) (15,683,664)
(8,787,461) (931,016)
(1,211,645) (8,933,123)
(23,844,416) (25,547,803)
(639,263) (1,087,671)
(24,483,679) (26,635,474)
(20,661,647) (25,099,622)
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12. HEMATEPWUJAJTHA YJIATABA

Ha6aBHa BpujegHoCT

Crambe, 1. jaHyap 2023. rognHe
MoBehana

MpeHoc (ca) / Ha

[loHoC ca HeKpeTHUHa u onpeme
OTtyhena 1 pacxogoBata

Cramse, 31. geuembap 2023. roguHe
Crambe, 1. jaHyap 2024. rognHe
MoBehana

MpeHoc (ca) / Ha

MpeHoc n3 TRION TEL npvnvkom cnajaksa y3 npunajame
[loHoC ca HEeKpeTHUHA U onpeme
OTtyhena n pacxogoBata

Crame, 31. geuembap 2024. roguHe
AxymynupaHa ucrnpaBka BpujeqHoOCTH
Cramne, 1. jaHyap 2023. rognHe
AmopTtusauuja

OTtyhena 1 pacxogoBata

Crame, 31. geuembap 2023. roguHe
Crambe, 1. jaHyap 2024. rognHe
AmopTuM3aumja

MpeHoc n3 TRION TEL npvnvkom cnajaksa y3 npunajake
OTtyhena 1 pacxogoBata

Crame, 31. aeuembap 2024. roguHe
Capawta BpujegHoOCT

31. peuembap 2024. roguHe

31. peuembap 2023. roguHe

Y KoHBepTMGUNHUM Mapkama
31. peuembap 2024. n 31. peuembap 2023. roguHe

JInueHue 3a
KopUulTeHe OcTana HematepujanHa YKynHo
pagnodpekBeH- HeMaTepujanHa ynaraway HeMmaTepujanHa
LujCcKOr crnekTpa OcTane nuueHue ynarawa npunpemMm ynarawa
157,188,477 11,524,104 214,576,136 6,130,642 389,419,359
- 60,610 29,830,297 - 29,890,907
- 1,398,507 7,210,303 (8,608,810) -
- - 1,494,026 4,394,976 5,889,002
- (67,805) (9,219,651) - (9,287,456)
157,188,477 12,915,416 243,891,111 1,916,808 415,911,812
157,188,477 12,915,416 243,891,111 1,916,808 415,911,812
- 96,682 75,180,485 - 75,277,167
- 293,374 898,973 (1,192,347) -
- - 13,000 - 13,000
- - - 2,542,270 2,542,270
- (1,176,333) (19,338,068) - (20,514,401)
157,188,477 12,129,139 300,645,501 3,266,731 473,229,848
136,015,925 10,497,502 129,586,564 - 276,099,991
1,870,543 547,372 37,747,173 - 40,165,088
- (67,805) (6,952,903) - (7,020,708)
137,886,468 10,977,069 160,380,834 - 309,244,371
137,886,468 10,977,069 160,380,834 - 309,244,371
1,870,543 753,179 43,222,848 - 45,846,570
- - 3,137 - 3,137
- (1,176,333) (17,188,792) - (18,365,125)
139,757,011 10,553,915 186,418,027 - 336,728,953
17,431,466 1,575,224 114,227,474 3,266,731 136,500,895
19,302,009 1,938,347 83,510,277 1,916,808 106,667,441
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12.

HEMATEPWUJAIHA YJIATABbA (HactaBak)

JinueHue 3a kopuwwTewe paguodpeKkBeHUMjCKOr CcrnekTpa nogpasymujeBajy [[03BONE 3a KOpULUTEHE
pagvodpeKBEHLMjCKOT CNEKTpa 3a MpyXake ycrnyra nytem MobunHux NpucTynHux cuctema. [lossone ce usgajy
oA cTpaHe PerynatopHe areHuumje 3a KomyHukaumje BocHe m XepuerosuHe (,PAK®) n omoryhaeajy npyxahe
GSM/UMTS/LTE ycnyra Ha nogpydjy bocHe n XepuerosuHe.

Ocrana HemaTtepujanHa ynarawa Hajsehum gujenom ce ogHoce Ha codpTBepe y HeTo BpujeaHocTu og 40,459,794
KoHBepTnOunHe Mmapke 1 npaBo Ha AMCTpubyumjy TB cagpxaja y HeTo BpujeaHocTr of, 72,687,863 KoHBepTnbunHe
mapke.

Y Toky n3BjewuTajHor nepuoga, [pyLUTBO je y OKBUPY HEMaTepujanHux ynaraka u3BpLunno akTMBupame NHTEPHNX
yymHaka y ykynHoMm usHocy of 2,455,809 KoHBepTnbunHmx mapaka.

HemaTepwujanHa ynarawa y npynpemMmu Hajgehmum gunjenom ce ogHoce Ha codpTeepe y npunpemu.
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13. HEKPETHUHE U ONMPEMA
Y KoHBepTMOUNHUM MapKama
31. peuembap 2024. n 31. peuembap 2023. roguHe
Ynarawa
y Tyha OcHoBHa YKynHo
HekpeTHuHe n cTtanHa cpepcTtBay OCHOBHa
3emrbuwte  UMH(pacTpykTypa cpepcrtsa Onpema npunpemm cpepcTBa
Ha6aBHa BpujegHOCT
Crame, 1. jaHyap 2023. roguHe 1,774,496 895,034,234 4,383,416 720,981,237 92,534,303 1,714,707,686
Mosehamna - 10,607,669 123,646 19,038,043 75,063,280 104,832,638
MpeHoc (ca) / Ha 685 10,819,586 41,920 70,809,311 (81,671,502) -
MpeHoc Ha HEHOBYaHW ynor (165,533) (77,648,720) - (3,642,338) (253,286) (81,709,877)
lMpeHoc Ha HemaTepujanHa
ynarawa - - - - (5,889,002) (5,889,002)
OT1yhera n pacxogoBama - (151,332) (307,018) (36,118,300) (504,603) (37,081,253)
JemoHTaxa - - - (637,552) 27,750 (609,802)
Peknacndpukaumja Ha cpeacTea
Hamujer-eHa npoaaju - - - (293,185) (48,000) (341,185)
OcTtane npomjeHe 2,000 (4,359) - (5,704) - (8,063)
Crame, 31. peuembap 2023.
rogvHe 1,611,648 838,657,078 4,241,964 770,131,512 79,258,940 1,693,901,142
Crame, 1. jaHyap 2024. roguHe 1,611,648 838,657,078 4,241,964 770,131,512 79,258,940 1,693,901,142
Mosehana 387 10,881,902 89,899 17,159,362 75,071,327 103,202,877
MpeHoc (ca) / Ha - 13,787,952 75,760 54,857,683 (68,721,395) -
MpeHoc n3 TRION TEL
NPUITMKOM Crajarba y3
npunajake - 9,973,502 4,275 13,685,597 - 23,663,374
lMpeHoc Ha HemaTepujanHa
ynaramwa - - - - (2,542,270) (2,542,270)
OTtyhera 1 pacxogoBamra - - (50,043) (11,324,860) (209,053) (11,583,956)
[emoHTaxa - - - (640,991) (9,066) (650,057)
Peknacudpukaumja Ha cpeacTea
Hamujer-eHa npoaaju - (999,696) - (443,587) (1,216,775) (2,660,058)
Ocrtane npomjeHe - 5,691 - (5,491) (200) -
Crame, 31. neuembap 2024.
rogvHe 1,612,035 872,306,429 4,361,855 843,419,225 81,631,508 1,803,331,052
AkyMynupaHa ucnpaBka Bpuje[HOCTHU
Crame, 1. jaHyap 2023. roguHe - 565,793,782 3,351,754 513,513,086 - 1,082,658,622
AMopTuzaumja - 8,594,641 476,936 44,745,624 - 53,817,201
MpeHoC Ha HEHOBYaHW yror - (45,549,763) - (3,148,908) - (48,698,671)
OTtyhera n pacxogoBama - (113,673) (306,009) (35,084,292) - (35,503,974)
[deMoHTaxa - - - (609,802) - (609,802)
Peknacudukaumja Ha cpeacTesa
HamujereHa npoaaju - - - (290,748) - (290,748)
OcTtane npomjeHe - (3,097) - (2,217) - (5,314)
Crame, 31. peuembap 2023.
rogvHe - 528,721,890 3,522,681 519,122,743 - 1,051,367,314
Cramse, 1. jaHyap 2024. roavHe - 528,721,890 3,522,681 519,122,743 - 1,051,367,314
AmopTu3aumja - 8,248,735 351,705 48,299,457 - 56,899,897
MpeHoc n3 TRION TEL
NPUIMKOM crajarba y3
npunajake - 1,739,420 3,040 4,238,597 - 5,981,057
OTtyhena n pacxogoBara - - (49,872) (10,310,701) - (10,360,573)
HemoHTaxa - - - (650,057) - (650,057)
Peknacudukaumja Ha cpeacrea
HaMujereHa npoaaju - (53,277) - (365,822) - (419,099)
OcTtane npomjeHe - 762 - (762) - -
Crame, 31. neuembap 2024.
rogvHe - 538,657,530 3,827,554 560,333,455 - 1,102,818,539
Capawta BpujegHoCT
31. peuembap 2024. roguHe 1,612,035 333,648,899 534,301 283,085,770 81,631,508 700,512,513
31. peuemb6ap 2023. roauHe 1,611,648 309,935,188 719,283 251,008,769 79,258,940 642,533,828
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13.

14.

HEKPETHUHE U ONMPEMA (HacTtaBak)

OcHoBHa cpeactBa y npunpemn Ha paH 31, geuembpa 2024. rogmHe ce, YrMnaBHOM, OAHOCe Ha
TeNeKoMyHMKaLMOHy onpeMy, Koja je HabaBrbeHa, anu joww Huje nywTeHa y dyHkumjy. Ha aax 31. geuembpa 2024.
roAguHe He MOCTOje OrpaHuyYera BrACHUWTBA Ha4 HeKpeTHMHama u onpemoM [pywTsa. YroBopeHe, a
Hepeanu3oBaHe obaBe3e [lpyliTBa MO OCHOBY ynarawa y HeKpeTHuWHe M onpemy Ha AaH 31. geuembpa 2024.
rogpuHe wusHoce ykynHo 40,198,332 KoHBepTubune wmapke (31. peuembap 2023. roguHe: 59,409,468
KoHBepTnbunHux mapaka).

Y ToKy u3BjeluTajHOr nepuoaa, OpyLuTBO je y OKBMPY HEKPETHUHA U ONpPEeMe M3BPLUMIO aKTUBUPAHE MHTEPHUX
YUMHaKa y YKynHom usHocy of 21,086,054 KoHBepTubunHe mapke.

MMOBUHA Y3ETA Y 3AKYN
Y KoHBepTUOMNHUM MapKamMa
31. peuemb6ap 2024. v nocnosHa 2023.

roguHa

3emrbuwiTe N 06jekTn Bo3una

Cmamse, 01. jaHyap 2023. 200uHe 36,481,160 -
Hose HabaBke 11,264,691 -
AmopTtusaumja (12,340,102) -
Mopudukauuja 3akyna (385,651) -
Mpuxoa of NpecTaHka npusHaBakba MMOBUHE - -
Cmamse, 31. deyembap 2023. 200uHe 35,020,098 -
Cmarbe, 01. jaHyap 2024. 200uHe 35,020,098 -
Hoee HaGaBke 191,994,658 113,544
AmopTusauuja (31,720,524) (8,545)
Moawndukaumja 3akyna 3,028,434 -
Mpuxopn o npectaHka NnpusHaBaka UMOBUHE 186,321 -
Cmamse, 31. deyembap 2024. 200uHe 198,508,987 104,999

[pyLTBO Y OKBUPY CBOjUX PEAOBHMX MOCMOBHUX aKTUBHOCTM y3MMa Y 3aKyn pasnuyuTe npegmMeTe 3akyna of Kojux
CY Haj3HauvajHuj1: NOCNOBHM NPOCTOPM 3a NpoAajHa MjecTa, 3eMrbuLTe U 06jEKTU 3a CMjeLLTaj TENEKOMYHUKaLMOHE
onpewme. MNpunvkom ogmjepaBara obaBesa 3a UMOBUHY y3eTy Y 3akyn, [pyLTBo je y3eno y 063vp 1 noTeHuumjanHy
N3MOXEHOCT MO OCHOBY MNpoMjerwMBMX Nnahaka Mo OCHOBY 3akyna, onuuja NpogyXeka, OQHOCHO packuiakba
3aKyna, rapaHuuvja octaTka BpuWjeQHOCTU M 3aKyna Koju joll HWUCY mo4Yenu, anu ce 3akynau obaBes3ao Ha HuX.
MpomjewsuBa nnaharwa No ocHoBy 3akyna, [pywTBO yroBapa kako 6u umjeHa 3akyna ofpakaBana TpPXULLHEe
npomjeHe. [IpyLuTBO HEMa 3Ha4ajHMX yroBopa O 3aKyny Koju umajy nocebHa orpaHunyera unu yrosopeHe obasese.
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15.

YNATAHA Y 3ABUCHA OPYLUTBA

Ynosu y 3aBucHa ApyLuTBa y YKynHomMm m3Hocy og 239,701,599 KoHBepTMOUNHUX mMapaka OgHOCE ce Ha 3aBuCHa
opywrTsa: Logosoft a.0.0. CapajeBo, bocHa 1 XepuerosuHa,; biuy+Hem A.0.0. bawa Jlyka, BocHa n XepuerosvHa u
QuHaHy, 4.0.0. bana Jlyka, bocHa 1 XepuerosuHa.

Logosoft d.0.0. Capajeeo, bocHa u XepyezoeuHa
OpywTso je BnacHuk ca 100% yajena y apywrsy Logosoft f.0.0. Capajeso.

3aBucHo gpywTtBo Logosoft a.0.0. CapajeBo je ocHoBaHOo 1995. rogvMHe kao ApywTBO 3@ WHEOPMATUYKK
WHXeHepuHr. [pBe akTUBHOCTU 3aBUCHOT ApyLITBa bune cy Ha norby ICT cuctemcke nHTerpawmje, AOK HaKoH ABuje
roovHe of OCHUBaHa NOCTaje NPBU MHTEPHET cepBUC NpoBajaep y bocHu n XepueroeuHu. [laHac 3aBUCHO ApYLUTBO
npyxa ycryre UHTEpPHET npucTtyna, TenedoHuje 1 Tenesmavje, nNpodaje padyHapcke orpeme, kao W ycnyre 13
obnacTu cuctemcke MHTErpaumje, eaykaumje n koHcanTuHra u3 obnactu MHopmMaLMoHUX TEXHOMOrWja.

BnuyHem 0.0.0. bamsa Jlyka, bocHa u XepyezoeuHa
OpywTso je BnacHuk ca 100% ygjena y apywrsy bauyHem p.o.0. bawa Jlyka.

3aBucHo gpywTBo biuyHem [.0.0. bawa Jlyka je ocHoBaHo 1992. roguHe. bauyHem f.0.0. bawa Jlyka je jeaaH
opf Behux kabnosckux onepatopa y BocHu n XepLeroBuHmu Koju npyxa ycnyre kabnoBcke Tenesuanje, MHTEPHETA,
drkcHe 1 MobuHe Mpexe, Kao 1 ycnyre n3 obnactu cuctemcke uHTerpauuje.

®uHaHy 0.0.0. bansa Jlyka, bocHa u XepyezoeuHa
OpywTso je BnacHuk ca 100% ygjena y apywrey @uHaHy 4.0.0. bawa Jlyka.

3aBucHo apywTteo @uHaHy 4.0.0. bawa Jlyka ocHoBaHo je 2002. roanHe 1 nNpyXa ycnyre nocpefoBana y npogaju
e-gonyHa u 6pojeBa ckpey Bay4vepa, USB mogema kao v 3akibyumBare KOPUCHUYKUX yroBopa ca MoTeHuujanHum
KopucHuuuma Mrten ycnyra. OcMM HaBeZeHor, 3aBUCHO ApYLUTBO ce 6aBu 1 NpyxakeMm MpOoLLECUHT ycryra.

TRION TEL d.o.o. Bansa Jlyka, bocHa u XepyezoguHa

Y TokKy usBjewuTajHor nepuoaa, ApywTeo je 6uno snacHuk ca 100% yajena y apywtsy TRION TEL p.o.0. bawa
Jlyka, BocHa n XepuerosuHa. Yrosop o kynonpoaaju TRION TEL p.o.o. bawa Jlyka 3akrbyyeH je gaHa 17. jyna
2023. rognHe. [Oana 27. jyna 3akrbyyeH je YroBop o npeHocy 100% ypjena BrnacHWWTBA Yy OPYyLITBY KOjU
npeacTaBrba OCHOB 3a YNUC NPOMjeHe yajena BfacHULWITBA y pernctap nocrnoBHux cybjekata gpywrtea TRION TEL
A.0.0. bana Jlyka. 3asucHo gpywteo TRION TEL p.o.o. bawa Jlyka ocHoBaHo je 2015. roamMHe u npyxa ycnyre
npuctyna MHTepHeTy nyTem xu4daHe nHdpacTpyktype. OdaHa 27. neuembpa 2023. roguHe, CkynwitvHa apyLiTea
TRION TEL p.o.o. bana Jlyka je pgoHwjena oanyky O NokpeTawy MOCTYNKa crnajaka y3 npunajake MaTuyHOM
ApywTtey Mten a.a. bawa Jlyka koje je BnacHuk 100% yajena y apywtsy TRION TEL f.o.o. bawa Jlyka. Ynucom
y CYACKM perucrap crtaTycHe NpoMjeHe cnajawe y3 npunajawe aaHa 27. debpyapa 2024. roguHe, ujenokynHa
umoswuHa apywTtea TRION TEL p.o.o. bawa Jlyka, ykrbyuyjyhu npaea u o6asese, npenasu Ha cTuuaoua, ApyLTBO
Mrten a.n. bawa Jlyka, a ApylWITBO Koje ce cnaja npunajakeM npectaje Aa noctoju 6e3 cnpoBofera NocTynka
nukesmpauuje.
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16.

17.

18.

YNATAKBA Y NMPUOPYXEHA OPYLUTBA

Ynarawa y npuapyxeHa apywitea y ykynHom uaHocy of 183,610,709 KoHBepTubUnHMx mapaka ogHoce ce Ha
HabaBHy BpuWjeaHOCT ynarawa y apywrtea MTE/] p.o.o. Noaropuua n MTEL Global a.o.o0. Beorpag.

Ha paH 31. peuembpa 2024. roamHe, OpywTeo nma 49% yajena y apyw sy MTEJ] o.o.o. Mogropuua, LipHa Mopa,
n 41% vypjena y gpywtsy MTEL Global p.o.o. beorpaa, Penybrnvka Cp6buja, koju ce 6aBe npyxawem
TENEKOMYHMKALIMOHMX YCryra.

YkynaH ynor y MTEJ] p.o.0. lNogropuvua, HakoH NnpBoGUTHO yroBOpeHOr u3Hoca Ha nme kynosuHe 49% ygjena
nsspweHe 1. debpyapa 2010. rognHe, HakHagHMX AokanuTanu3auuja, kao M OCTanux TPOLLKOBa KOju cy Yy
[OVPEKTHOj BE3M Ca HaBeOdeHOM TpaHCaKUMjoM, Teé YHOCOM HEHOBYAHOr M HOBYaHOr yrora, u3Hocu 143,565,421
KoHBepTnOMnHy mapky.

YkynaH ynor y MTEL Global g.0.0. Beorpag, Cpbuja, HakoH HeHoBYaHor yrora y Bugy npasa Ha 100% yajena y
Apywtey Mtel Austria GmbH, yime je [pywTtBo noctano snacHuk 41% ypgjena, v gokanutanusauuje, yKynHo

nsHocu 40,045,288 KoHBepTMOUNHMX Mapaka.

AOYTOPOYHA NMOTPAXUBAKA U KPEOUTU

Y KoHBepTMOMNHUM Mapkama

31. peuembap

31. peuembap

2024. 2023.

[lyropoyHu kpegutu 3anocneHnma 66,771 66,771
MuHryc: [uo dyzopoyHux kpeduma Koju docriujeea o jedHe 200uHe

(Hanomena 25) (66,771) (66,771)

OcTanu fyropoyHu KpeauTn 128,693 163,011
Muryc: [Juo dyzopoyHux kpeduma koju docriujeea 9o jedHe 20duHe

(Hanomena 25) (34,318) (34,318)

94,375 128,693

[yropoyHu kpeanTu nosesaHuM NpaBHUM nuuuma 1,169,971 1,718,084
Munyc: Juo dyeopoyHux kpeduma Koju docrujesa 00 jeOHe 200uHe

(Hanomena 25) (945,599) (945,599)

224,372 772,485

[lyropo4yHO OpoYeHn 4enos3nTm 32,000,000 1,500,000

MuHryc: KpamkopoyHo opoveHu derno3umu (32,000,000) (1,200,000)

- 300,000

YKynHo ayropo4Ha noTpaxuBaka U Kpegutu 318,747 1,201,178

MuHryc: AkymynupaHu umnapumem-u eybumack:
- ncnpaska BpujeaHOCTH OcTanmx AYropoyHux Kkpegura (5,048) (8,079)
313,699 1,193,099

OCTAIA YNIATABA

Y KoHBepTMOMNHMM Mapkama

31. peuembap

31. peuembap

Yauo 2024. 2023.
QDuHaHcujcka UMOBUHAa Koja ce Mjepu rno amopmu3o8aHoM
MPOWKYy:
- LleHTap 3a MefyHapoaHo npaso u MefyHapoaHy nocnoBHy
capagmy A.0.0. bawa Jlyka 22.97% 400 400
400 400
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19.

20.

21.

AOYroPOYHA CPEACTBA MO OCHOBY CTULIAKLA YTOBOPA CA KYNUUMA

Hab6aBHa BpujegHocT
Cmarse, 1. jaHyap
YroBopu CTeYEHM Yy NOCIIOBHOj roAnNHU

MpecTaHak Npu3HaBama Mo OCHOBY UCTeKa/packuga yrosopa

Cmamse, kpaj 200uHe

AKymynupaHa ucnpaeka BpujeaHOCTH
Cmarve, 1. jaHyap
AmopTusaumja

MpecTaHak npu3HaBaka no OCHOBY VICTeKa/paCKWJ,a yrosopa

Cmatse, kpaj 200uHe

Capgalwma BpujeaHocT

3AJIUXE

Martepujan

Po6a

Martepujan 3a Be3saHe ycnyre
[JaTu aBaHcu 3a 3anuxe

MMOBUHA HAMUJEHEHA NMPOOAJU

Hab6aBHa BpujegHocT

Cmarse, 1. jaHyap

PeknacmdgukoBaHa MMOBMHA HamMuWjereHa nNpoaajm
Hose HabaBke

lpodaja umosuHe Hamujer-eHe npodaju
Cmamse, kpaj 200uHe

AxkyMynupaHa ucnpaBka Bpuje[HOCTHU
Cmanmse, 1. jaHyap

Ceohere Ha chep mpxxuWHy epujedHocm
lNpodaja umosuHe Hamujer-eHe npodaju
Cmamse, Kpaj 200uHe

Capawma BpujeaHOCT

Y KoHBepTUOMNHUM MapKama

31. peuembap

31. peuembap

2024. 2023.
17,762,627 18,338,938
6,629,895 7,936,122
(9,588,578) (8,512,433)
14,803,944 17,762,627
9,233,786 8,489,809
8,126,252 9,256,331
(9,588,578) (8,512,354)
7,771,460 9,233,786
7,032,484 8,528,841

Y KoHBepTUOMNHUM MapkamMa

31. peuembap

31. peuembap

2024. 2023.
3,800,610 3,430,787
485,496 129,987
13,699,805 10,565,435
641,422 992,759
18,627,333 15,118,968

Y KoHBepTMOMNHMM Mapkama

31. peuembap

31. peuembap

2024. 2023.
- 1,204
2,240,959 63,929
8,485 -
(1,402,402) (65,133)
847,042 -
- 419

853,044
(15,681) (419)
837,363 -
9,679 -
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22, Kynuu

Kynuu:

- NoBe3aHa npaeHa nuua (HanomenHa 39(a))
-y 3emMIbM

- Y MHOCTPaHCTBY

BpyTo noTpaxuBama

Muryc: Ucnpaska epujedHocmu nompaxuear-a 3a o4eKkugaHe
KpedumHe 2ybumke

YkynHa OpyTo noTpaxuBaka of kynaua Ha pdaH 31. peuembpa 2024.

Y KoHBepTMOMNHUM Mapkama

31. peuembap

31. peuembap

2024. 2023.
41,221,148 298,668,075
138,639,617 127,564,788
607,909 744,242
180,468,674 426,977,105
(65,306,704) (63,229,573)
115,161,970 363,747,532

roguHe un3Hoce 115,161,970

KoHBepTUGUNHUX Mapaka. [pyliTBO je NpYMjeHUno nojeHOCTaBIbEHU MPUCTYN Y Mpu3HaBaky rybutaka 3a
LjenokynHu nepuog Tpajarba 3a NoTpaxuBara Of Kyrnaua U ocTana noTpaxuBaka Koja He cagpKe 3HavajHy
KOMMOHEHTY (hMHaHCHpaksa, rpynmucaiem pasnuymTx kapakTepucTuka Kkynaua v TpeHgoBa UCTOPUjCKMX rybuTaka.

YKynHa wucnpaBka BpUWjeQHOCTU MnoTpaxuBawa Ha AdaH 31. pgeuembpa 2024. rogmHe usHocu 65,306,704
KoHBepTnbunHe mapke n npeacrtaerba 36,19% ykynHe O6pyTo BpujeoHOCTU NoTpaxuBaka oA Kynaua. MNpomjeHe
Ha padyHMMa MWCMNpaBKU BpUWjeOHOCTU MNOTpaXvBaka Cy MpukasaHe Yy HarnomeHu 24 y3 HeKOHCONWAoBaHe

uHaHcujcke usBsjeLTaje.

23. AOPYIrA NMOTPAXUBAHA

MoTpaxunBara 3a guBMOeHaY
OcTana noTpaxwueata

MuHryc: Ucnpaeka epujedHocmu Opyaux nompaxuear-a

Y KoHBepTMOMNHUM Mapkama

31. peuembap

31. peuembap

2024. 2023.
3,370,000 3,370,000
6,270,836 2,390,101
9,640,836 5,760,101
(678,349) (430,326)
8,962,487 5,329,775
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24,

25.

26.

OBE3BPJEHEHE PUHAHCUJCKUX CPEACTABA

Y KouBepTn6MnHum mapkama
Mepuop 1. janyap - 31. geuembap 2024. n nocnoBHa 2023. rognHa

Opyra
Kynuu noTpaxuBaka YKynHo

(HanomeHa 22) (HanomeHa 23)
Cmarse, 01. jaHyap 2023. 200uHe 61,924,467 415,122 62,339,589
WcnpaBke y TOKy rogvHe Ha TepeT pesynrtarta 2,444,451 - 2,444,451
OTnuc noTpaxusBara (1,124,141) - (1,124,141)
OcTtano (15,204) 15,204 -
Cmanse, 31. deuembap 2023. 200uHe 63,229,573 430,326 63,659,899
Cmarbe, 01. jaHyap 2024. 200uHe 63,229,573 430,326 63,659,899
WMcnpaBke y TOKy roguHe Ha TepeT pesynTtaTa 2,843,362 69,902 2,913,264
OTnuc noTpaxuBara (605,285) - (605,285)
Edektn cnajarsa y3 npunajake TRION TEL 17,175 - 17,175
Ocrano (178,121) 178,121 -
Cmamse, 31. deuembap 2024. 200uHe 65,306,704 678,349 65,985,053

AOENO3UTU U NOTPAXXUBAKA 3A KPEOUTE

KpaTKopOoYHO OpoYeHn AeN03nTU

Kpeantn 3anocneHMma Koju gocnuvjeBajy 4o jeaHe rognHe (HanomeHa 17)
Kpeautu nosesaHvM npaBHUM NuUuuma Koju gocnujesajy Ao jeaHe roguHe
(Hanomera 17)

OcTanu KpeauTun Koju gocnujesajy Ao jeaHe roguHe (Harnomera 17)

AKTUBHA BPEMEHCKA PA3IrPAHUYEHA

O6payyHaTa noTpaxveaha

YroBopHa MMOBMHA

YHanpujeq nnaheHu TPOLLKOBU

O6payyHaTe aBaHCcHe hakType 3a noTpebe obpavyHa MAB-a

Y KoHBepTUOMNHUM MapKama

31. peuembap

31. peuembap

2024. 2023.
32,000,000 1,200,000
66,771 66,771
945,599 945,599
34,318 34,318
33,046,688 2,246,688

Y KouBepTnbunHum mapkama

31. peuembap

31. peuembap

2024. 2023.
8,613,051 6,851,713
329,759 2,673,790
1,893,124 2,053,918
3,140,155 3,299,439
13,976,089 14,878,860

O6payyHaTa noTpaxuBara ce Hajsehum gujenom, y n3Hocy og 7,418,368 KoHBepTnbnnHmx mapaka, ogHoce Ha
npoujeHy MmehyHapogHor caobpahaja U poMuHra, koja je W3BpLUEHa y cknagy ca WHTEepPHMM obpadvyHuma

ocTBapeHor caobpahaja, 0f4HOCHO 06payYyHOM J0OMjeHUM Of KNPUHLLKE Kyhe.

YroBopHa MMOBMHa NMpeAcTaBrba NpaBo [lpyliTBa Ha HakHagdy Yy 3amjeHy 3a poby unu ycnyre koje je OpywTBo
npeHujeno Kynuy kaga je To npaso YCNOBIbEHO APYrMM dhakToprMma, OCM NPOTOoKa BpeMeHa (HMNp. ucnopyka gpyrmx
ernemeHara yrosopa). [IpyLuTBo npusHaje yroBopHy MMOBUHY yrinaBHOM U3 yroBopa Yy kojuma ce ypefaj ucnopyuyje
y oapeheHoM TpeHyTKy y NakeTy ca ycnyrama Koje ce npyajy TOkoM BpeMeHa.
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27.

28.

FOTOBUHA U TOTOBUHCKU EKBUBAJIEHTU

Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. peuembap

2024. 2023.

YKupo pauyhun 20,851,528 18,379,826
[leBM3HN padyHn 5,799,278 1,529,736
BnarajHe 31,065 40,312
[OTOBWHCKN eKBMBANEHTU 100,000 100,000
26,781,871 20,049,874

KAMUTAN
AKyujcku kanuman
CtpykTypa akumjckor kanutana fpywrsa (no Kwusm akumoHapa kojy Boaw LleHTpanHu peructap xaptuja of

BpujeaHoctn Peny6nuke Cpncke a.n. bawa Jlyka) Ha gaH 31. geuembpa 2024. n 31. geuembpa 2023. roguHe je
ouna croegeha:

31. peuembap 2024. 31. peuembap 2023.
Bpoj akumja % yu4ewhe Bpoj akumja % yuelwhe
Tenekom Cpb6uja a.a. Beorpaa, Cpbuja 319,428,193 65.01 319,428,193 65.01
MeH3ujckun pesepBHu doHg PC a.a. bawa Jlyka 40,984,201 8.34 40,984,201 8.34
®oHg 3a pectutyumjy PC a.a. bama JNyka 24,715,439 5.03 24,715,439 5.03
OYN® Kpuctan nusect a.a. — OAU® Future fund 8,361,604 1.70 9,227,234 1.88
Octanu akumoHapu 97,894,318 19.92 97,028,688 19.74
491,383,755 100 491,383,755 100

OcHoBHM KkanuTan OpywTBa y u3Hocy oa 491,383,755 KoHBepTUOWUNHMX Mapaka, y NOTnyHOCTU je ynnaheH u
nognjereeH Ha 491,383,755 obuyHMx (pegoBHWMX) akuuvja, O KOjUX je cBaka HOMWHanHe BpujegHocTy 1
KoHBepTnbunHy mapky. CBe akuuje cy UCTe Krnace ca UCTuM npasuma, obuyHe n rnace Ha ume. CBaka akumja gaje
npaBo Ha jeaaH rnac.

Akuuje [pywTtBa koTUpajy Ha Bamwanyukoj 6epsun xaptuja o BpujegHocTn y Penybnumum Cpnckoj (akTveHO, anu
HEeOBOJbHO pa3BujeHO (bMHAHCUCKO TpxUWTE). TpXWUWHA BpUjeQHOCT jedHe akuuvje ca crtaweMm Ha gaH 31.
peuembpa 2024. rogmHe wu3Hocu 1.15 KoHBepTMOMnHux Mapaka (31. geuembap 2023. rogunHe: 1.19
KoHBepTnOMnHMX mapaka). 3apaga v gMBMaeHaa no akumjv je npukasana y HarnomeHu 40 y3 HeKOHcOnMaoBaHe
nHaHcujcke usBjeLTaje.

3akoHcKe pesepse

3akoHcke pesepBe Ha gaH 31. geuembpa 2024. roguHe y u3Hocy of 49,141,766 KoHBepTuOMnHMX Mapaka
npeacTaBrbajy u3gBajaka 3 pacnopjene gobutka y cknagy ca unaHom 231. 3akoHa o NpuBpegHUM ApYLUTBUMA,
M TO HajMawe Yy BUCUMHU 5% op pobuTtka Tekyhe rogMHe ymaweHe 3a rybutak npeTxogHe roavHe, cBe AOK Te
pesepBe, 3ajedHO ca pes3epBamMa kanuTtana, He OOCTUTHY BUCWMHY of Hajmawe 10% OCHOBHOr kanutana vnuv
CrartyTom oapehenu Behn Ao ocHOBHOT kanuTana.

3akoHcke pesepBe Kopucte ce 3a nokpuhe ry6vm<a, a aKo npena3e U3HOC of 10% OcCHOBHOr Kanutana, unu
CTaTyTOM oapeheHor Beher gujena oCHOBHOr Kanutana, Mory ce KOpucTUTK 1 3a noBehake OCHOBHOT KanuTana.

Ocmarne pesepse

Ocrane pesepse [pywTBa Ha AaH 31. geuembpa 2024. roguHe n3Hoce 371,913,907 KoHBepTnbunHux mapaka.
MsHoc op 97,791,500 KoHBepTnbunHnx mapaka ce ogHoce Ha pesepse dopmupaHe y Toky 2008. roguHe, u 1o Ha
OCHOBY ynnaheHe MHBeCTMUMOHEe obaBe3e BehuHckor BnacHuka (,Tenekom Cpbuja“ a.n. beorpag), kao kynua
BehuHckor naketa akumja OpywTea. Jana 19. jyHa 2024. rognHe CkynwTuHa akumoHapa aoHujena je Opnyky o
pacnogjenv gobutun ns 2023. roguHe Ha OCHOBY Koje je n3Hoc 274,122,407 KoHBepTMOUIHUX Mapaka pacrnopeheH
Ha ocTarne pe3epse.
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29. KPEOWUTU N OCTANE AYrOPOYHE OBABE3E

a) [lyropo4yHu kpeauTu:
- HoBuanwu kpegntn
- Kpeantun 3a Habaske onpeme

6) OcTane gyropo4He obaBese
YKkynHo dy2opo4He obaeese

MuHryc: Tekyhe docniujehe dyzsopoyHux obasesa:

- HoBuanu kpegntn

- Kpeautun 3a Habaeke onpeme

- OcTtane gyropoyHe obaBese

YkynHo mekyhe docnujehe dyzopoyHux obase3a

Y KoHBepTUOMNHUM MapKama

31. peuembap

31. peuembap

2024. 2023.
130,345,544 170,674,638
54,718,518 67,049,460
185,064,062 237,724,098
1,566,627 2,511,126
186,630,689 240,235,224

(44,041,042)
(27,363,547)

(41,506,337)
(32,323,708)

(1,030,854) (1,105,477)
(72,435,443) (74,935,522)
114,195,246 165,299,702

lMpocjeyHa kamaTHa cTona Ha AyropoyHe KpeauTe 3a HabaBky onpeme je y BucuHu wectomjecedHor EURIBOR-a
yBehaHor 3a mapxy y pacnony og 0.5% no 3.0% roguwre (2023. rogunHe: wecTtomjecedHn EURIBOR yBehaH 3a
mapxy y pacnony og 0.5% go 3.0% roguwme). 3a HoBYaHe KpeauTe YyroBOpeHa je kamaTHa cTona no TPEHYTHUM
TpxXUWwHUM ycnosuma. OcTane ayropoyHe obaBe3e ce ofgHoce Ha (uHaHcujcke obaBese Mo amopTU30BaHO]
BpUjeaHOCTMW.

YroBopHa BasnyTa 3a CBe Kpeaute, ocuUM KkpeauTta ofobpeHux on Bnape KparbeBuHe LnaHuje, 6aHaka wu
pobasrbaya u3 3emree, je EUR.

OpywTBo n3amumpyje cee cBoje obaBese Mo KpeauTUMa y Cknagy ca yroBOpeHOM AUHaMUKOM, npema yTepheHum
aHyuTeTHUM nnaHoBuma. Takofe, [OpywTBO MowTyje U cBe ocTane ofpeabe us yrosopa O kpeauTumMa M Hema
KpLueksa 6uno kojux ogpenbu yroeopa koju 6u eBeHTyarnHo 3axtujeBanv npujeBpemeHy otnnaty obasesa.

Po4yHocT /:locnmjeha oTnnaTta AyropoYHux Kpeguta:

Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. peuembap

2024. 2023.

Tekyha gocnujeha 72,435,443 74,935,522
M3mehy jeaHe u oBuje roguHe 61,202,112 66,215,964
M3mehy asuje n Tpu rognHe 41,746,468 54,421,178
M3mehy Tpu 1 YyeTupu rogmHe 6,489,751 36,789,507
M3mehy yeTupu n neT rognHa 3,633,958 3,438,257
HakoH neT roanHa 1,122,957 4,434,796
YKynHO AyropoyHu ano KpeauTa 114,195,246 165,299,702
186,630,689 240,235,224
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30.

31.

OBABES3E 3A UMOBUHY Y3ETY Y 3AKYN

Cmanmse, 01. jaHyap 2023. 200uHe

Hose HabaBke

Tpowak kamate MMOBWHE y3eTe y 3akyn (HaromeHa 11)
Mogudukaumja sakyna

3artBapare obaBese

Cmamse, 31. deyembap 2023. 200uHe

Cmamse, 01. jaHyap 2024. 2oduHe

HoBe HabaBke

Tpolak kamaTe MMOBWHE y3eTe y 3akyn (HarnomeHa 11)
Moandukaumja 3akyna

3aTtBapare obaBese

Cmamse, 31. deyembap 2024. 200uHe

MuHryc: [Quo dy20poyHUX 3aKyna Koju

docnujesajy 0o jeOHe 200uHe

Cmamse, 31. deuyembap 2024. 200uHe

Y KouBepTn6MnHum mapkama
31. peuemb6ap 2024. v nocnoBHa 2023.

rogvHa
3emrbuiTe N 06jekTn

Bosuna

38,103,386
11,264,691
931,016
(755,547)
(12,898,956)

36,644,590

36,644,590
191,994,658
8,785,719
3,045,972
(39,035,174)

113,544
1,742

(9,485)

201,435,765

105,801

(28,295,372)

(32,719)

173,140,393

73,082

[pyLTBO je 3BpLUMMIO NpU3HaBaHe 0baBesa 3a UMOBMHY y3eTy Y 3aKyn y cknagy ca 3axTjeBnma ctaHgapga MCou
16 npema kojem ce obaBe3a Mjepu Mo cafallw0j BpujegHOCTU cBUX nnahaka y Be3n ca 3akyrnoM Koja Hucy

n3BplleHa Ha AaH npu3HaBak-a.

3a kamaTHy cTony 3a o6aBe3e 3a MMOBUHY Y3eTy Y 3aKyn KOPULLTEHA je cTona kojy 61 [pyLuTBO Kao 3akynorpumal,
NnaTumo Aa y CIIMYHOM POKY U Y3 CIIMYHE rapaHuuje no3ajMu cpefcTBa HEOMXOAHa 3a HabaBKy UMOBUHE CrMYHE
BPWjeAHOCTU Kao MMOBMHE y3eTe Y 3aKyn y CITIMYHOM EKOHOMCKOM OKPYXEHY.

OBABES3E 3A NPABO HA IUCTPUBYLUJY TB CAIPXKAJA

O6Gagese 3a npaBo Ha aoucTpubyuujy TB cagpxaja

MuHryc: mekyhe docnujehe OyeopoyHux obase3a 3a npaso Ha

Oucmpubyyujy TB cadpxaja

Tekyha gocnujeha

M3mehy jeaHe u gBuje roguHe
M3mehy asuje n Tpu rognHe
M3mehy Tpu 1 4eTupu rogmHe
M3mehy yeTnpu n net roanHa
HakoH neT roamHa

YKynHo AyropoyHu auno obasese

Y KouBepTnbunHum mapkama
31. peuembap 31. gpeuembap

2024.

2023.

74,057,009

(30,237,142)

45,596,095

(26,346,463)

43,819,867

19,249,632

Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. neuembap

2024. 2023.
30,237,142 26,346,463
18,136,684 14,434,100
10,365,727 3,941,650

4,521,273 436,941
4,048,568 436,941
6,747,615 -
43,819,867 19,249,632
74,057,009 45,596,095
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32.

33.

PA3rPAHNYEHU NPUXOOU

Y KoHBepTMOMNHUM MapKama
31. peuembap 31. peuembap

2024. 2023.
MpumreeHe goHauvje - 12,367
MuHryc: KpamkopoyHu duo pa3zpaHu4eHoa rnpuxoda - (12,367)

KpeTara Ha pasrpaHMyeHuM NpUMXOA4MMa y roavHu koja ce 3aspwasa 31. geuembpa 2024. n y nocnosHoj 2023.
roavHn cy buna creegeha:

Y KoHBepTUOMNHUM MapKkama
FopuHa koja ce lNoaguHa koja ce

3aBpluaBa 3aBpluaBa
31. peuembpa 31. peuembpa

2024. 2023.

Cmarbe, 1. jaHyap 12,367 24,734
CmameHnse y KopucT octanux npmxoga (12,367) (12,367)
Cmarbe, Kpaj 200uHe - 12,367

BEHE®ULIMJE 3A 3ANOCIEHE

Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. peuembap

2024. 2023.

BeHeduumje 3a 3anocneHe
- OYropoYHu Ano 6,378,492 5,658,134
- KpaTKOpPOYHU ANo 479,289 1,195,550
6,857,781 6,853,684

[lyropoyHa pe3epBucara 3a beHedmumje 3a 3anocneHe ca ctawbeM Ha aaH 31. geuembpa 2024. roguHe y U3Hocy
opn 6,857,781 KoHBepTnbunHa mapka ce 0fHOCe Ha OyropoyvHa 1 KpaTKopo4yHa pe3epBurcatba No OCHOBY obpayyHa
cajallke BpWjedHOCTM akyMynvpaHux npaBa 3anocrneHux OpywTBa Ha oTnpeMHuHe u jybunapHe Harpage, Y
cknagy ca MPC 19 “beHeduuumje 3a 3anocneHe”.

TpoLlKOBKN Be3aHW 3a HakHage NPUIMKOM OAracka y neHsujy u jybunapHe Harpage yTBphyjy ce kopuwwhexem

MeToAa NMPOjeKTOBaHMX jeanHuLa KpeamTupama, ca akTyapCkum ogmjepaBatbeM Koje Ce BpLUM Ha OaH M3BjeluTaja
0 pMHaHCKjCKOM Noroxajy.
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33.

BEHE®ULINJE 3A 3AMNOCIIEHE (HacTtaBak)

Y cknagy ca HaBegeHuM, [pywiTBO je aHraxoano onawheHor akTyapa ga y ume [pywTtBa m3BpLin obpadyH
cajalke BpUjedHOCTU akyMynvpaHuX npasa 3anocfieHnX Ha OTNpeMHuHe u jybunapHe Harpage Ha gadH 31.
Aeuembpa 2024. roguHe. Mpunmkom obpayyHa HaBedeHe capallhe BpMjeAHOCTN akyMynMpaHnx npaea 3anocneHmx
Ha oTnpeMHWHe 1 jybunapHe Harpafe osnawheHn akTyap je Kopuctno crbegehe npetnocTaske: AUCKOHTHA cTona
oA 4% roguke, MPOjeKTOBaHN KpaTKOPOYHM pacT 3apada 6.6% roguvwrbe, NpojekToBaHe rognMHe pagHor cTaxa 3a
oanasak y neHsujy 40 rognHa 3a myLukapue n 35 roguHa 3a xeHe, npojekToBaHa rykTyaumja 3anocneHnx Ha OCHOBY
rnogartaka O CTOPUJCKOM KpeTaky 3anocneHux y NpeTxogHoM nepuogy, 3BaHU4HO objaBrbeHe cTone MopTanuteTa
13 OKpYXeH-a, Kao 1 oCTanu ycrioBu HEOMXOAHWN 3a OCTBapuBak-€ NpaBa Ha OTNPeMHUHY 1 jybunapHy Harpagy. Ha
naH 31. peuembpa 2024. rognHe OOWMO je OO MpOMjeHe MPeTrnocTaBku. EdekTn uamjeHe oBUX NpeTnocTaBKu
MpPU3HaTK Cy Kao akTyapckn JobuTaK y OKBMPY OCTanor yKynHor pesynraTa.

Bpoj mjeceyHnx 3apaga 3a jybunapHe Harpage npuvkasaH je y Tabenu:

Bpoj roauHa
npoBepeHnx y

OpywTBy Bpoj sapapa
10 1
20 1.5
30 2

Kpetarma Ha oyropoyHnm obaBesamMa 3a OeHedmumje 3a 3anocreHe y roguMHu koja ce 3aepluaea 31. geuembpa
2024. v nocnoHoj 2023. roguHu cy buna creegeha:
Y KoHBepTMOMNHUM Mapkama
Mepuogp 1. janyap - 31. peuembap 2024. n nocnoBHa 2023. roauHa

Cmamse, 01. jaHyap 2023. 2o0uHe 6,840,413
PesepBucama y TOKy rogmHe 856,144
AkTyapcku gobuum (291,573)
Wcnnate y ToKy roguHe (551,300)
6,853,684
MuHryc: [uo dyzopoyHux 6eHegbuyuja Kkoje docriujesajy 0o jeOHe
200uHe (1,195,550)
Cmare, 31. deuembap 2023. 200uHe 5,658,134
Cmarbe, 01. jaHyap 2024. eoduHe 6,853,684
PesepBucara y TOKy rogmHe 934,953
AkTyapcku gobuum (551,440)
VMcnnate y TOKy roguHe (385,066)
Edbektn cnajarwa y3 npunajame TRION TEL 5,650
6,857,781
MuHryc: [uo dyzopoyHux 6eHegbuyuja Kkoje docriujesajy 0o jeOHe
200uHe (479,289)
Cmame, 31. deuembap 2024. 20duHe 6,378,492
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34. PE3EPBUCAIA

Cmarbe, 1. jaHyap

PesepBucatba 3a cyacke cnopose
Mpuxoau of yknfaka pe3epBucat-a 3a CyAcke CropoBe
Ykuaare pesepBucarba 3a cyAcke CropoBe

Cmarbe, Kpaj 200uHe

35. [OOBABJIbAYM

[obaerbauu:
- NoBe3aHa npasHa nuua (HanomeHa 39(a))
-y 3eMrbu
- Y MIHOCTPaHCTBY
- 3a HedbakTypucaHe UHBECTULMjE U ycnyre

Y KoHBepTUOMNHUM Mapkama

loauHa koja ce

FoauHa koja ce

3aBpluaBa 3aBpluaBa
31. peuembpa 31. peuemb6pa
2024. 2023.

438,602 49,106
858,379 400,296
(22,106) (10,100)
(9,896) (700)
1,264,979 438,602

Y KoHBepTUOMNHUM Mapkama

31. peuembap

31. peuembap

2024. 2023.
8,219,884 40,587,069
66,758,746 78,486,175
14,737,095 31,580,962
14,762,215 14,801,438
104,477,940 165,455,644

ObaBese npema gobaBrbaynma cy HekamaToHocHe. [pocjedaH nepuop nnahawa obaBe3a npema gobasreavnma
y roounHm Koja ce 3aBpLuaBa 31. neuembpa 2024. roguHe 6mo je 150 gaHa (2023. roguHa: 230 gaHa).

CrapocHa cTpykTypa obaBe3a npema gobasrbaymma Ha gaH 31. geuembpa 2024. roguHe n 31. geuembpa 2023.

roavHe je croegeha:

0-30 gana
31-60 paHa
61-120 paHa
121-180 paHa
181-270 paHa
271-360 paHa

Y KoHBepTMOMNHMM Mapkama

31. peuembap

31. peuembap

2024. 2023.
29,999,666 90,578,517
16,677,215 14,289,731
12,877,561 9,682,492

9,298,340 8,937,951
5,078,228 9,856,691
30,546,930 32,110,262
104,477,940 165,455,644
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36. NACUBHA BPEMEHCKA PA3IPAHUYEA

PasrpaHunuyeHn npuxoam oa npoaaje prepaid gonyHa

O6payyHaTe o6aBe3e nNo ocHoBy MeflyHapoaHor caobpahaja
Ob6pauyHaTe obaBese No OCHOBY AUCTpUbYLnje Meamnjckmx cagpxaja
Ob6pauyHaTe obaBese No OCHOBY OcTanux TPOLLKOBa nepuoaa
PasrpaHunyeHe aBaHcHe dakType 3a notpebe obpayyHa MNAB-a
OcTtana nacmBHa BpeMeHcKa pasrpaHuyera

Y KouBepTnbuMnHum mapkama

31. peuembap

31. peuembap

2024. 2023.
4,389,819 4,261,674
11,830,190 10,046,852
8,815,316 10,204,149
9,237,093 12,025,821
2,786,532 2,953,602
186,462 190,531
37,245,412 39,682,629

Ob6pauyHaTe obaBe3e no ocHoBy MefyHapogHor caobpahaja, koje Ha daH 31. geuembpa 2024. rognHe usHoce
11,830,190 KoHBepTMOMNHMX Mapaka, y Hajsehem Aujeny ce ogHOce Ha NpOUjeHy TPOLUKOBA MO OCHOBY

mefyHapoaHor obpayyHa ca noBe3aHWM MpaBHUMM NMLUMa.

O6payyHaTe obaBe3e No OCHOBY OCTanuMx TPOLLKOBa nepuoga koje Ha gaH 31. geuembpa 2024. rognHe nsHoce
9,237,093 KoHBepTuOUNHe mapke, MpeacTaBrbajy TPOLIKOBE Mepuoda 3a Koje NocToje AOBOSbHa casHamwa O
NoCTOjaky M HACTaHKy UCTUX, anu 40 AaHa cacTaBibaka HEKOHCONUAOBaHMX (DUHaAHCUjCKMX n3BjeluTaja, JpyLwTBo

HUWje NPUMUIO KOHauHy haKTypy 3a NpUMIbeHe ycryre unu fobpa.

37. OCTAIJIE OBABE3E

MpumrbeHn aBaHcK 1 NpeHannaTe of Kynaua

OGaBese 3a nopese, LapuHe u gax6uHe Ha TepeT TPOLLUKOBa
OGaBese 3a nopes Ha aogaTty BpuUjeaHoOCT

Ob6aBese npema 3anocrieHuma

O6aBe3e 3a cTMuUane yyelwha y kanutany

Opyre obaBe3se

38. MNOPE3 HA NIOBUTAK

(a) KomMmnoHeHTe nope3a Ha goburtak

Tekyhu nopecku pacxop

OpnoxeHn nopecku Npuxos - nosehare oAnNoXKeHUxX Nopeckux cpeacrana
OpnoxeHun nopecku pacxog - noBehake oanoxeHnx nopeckux obasesa

Y KoHBepTMOMNHMM Mapkama

31. peuembap

31. peuembap

2024. 2023.
1,134,022 1,117,525
256,557 548,409
1,217,059 1,788,993
7,585,467 7,212,605
- 1,434,168
3,177,222 1,946,572
13,370,327 14,048,272

Y KoHBepTMOMNHUM MapKama
FopuHa Koja ce 3aBpluaBa
31. peuembpa

2024. 2023.
3,313,852 33,783,818
(38,358) (897,372)
6,306,396 4,755,107
9,581,890 37,641,553
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38. MNOPE3 HA NOBUTAK (HactaBak)

(6) YcarnawaBake nopes3a Ha AobuTak n npousBoaa pesyntara NnocroBaka npuje onopesuBakba u
nponucaHe nopecke crone

Y KoHBepTUOMNHUM MapKama
FoauHa Koja ce 3aBpluaBa
31. peuembpa

(8)

(m)

2024. 2023.
Hobumak npuje onope3usar-a 89,700,343 370,031,546
Mopes Ha pobuTak no ctonu og 10% 8,970,034 37,003,155
Ycknahuearna pacxoda/npuxoda:
- ecbekat HeonopesnBUx NpMxoaa (6,471,595) (4,938,075)
- ecbekaT HeNpM3HaTMX TPOLLKOBA 815,413 1,718,738
- ecbekaT npuBpEMEHMX pasnuka 6,268,038 3,857,735
lMope3 Ha dobumak 9,581,890 37,641,553
EdektuBHa nopecka ctona 3a roguHy 10.68% 10.17%

OpnoxeHa nopecka cpeacrtea

Y KouBepTn6MnHMm mapkama

FoauHa koja ce

loauHa Koja ce

3aBpluaBa 3aBpluiaBa
31. peuembpa 31. peuembpa
2024. 2023.

MpuBpemeHe pasnuke:
Cmarbe, 1. jaHyap 1,395,541 498,169
MoBehahe oanoxeHUX Nopeckux cpeacrasa 38,358 897,372
Cmarmse, Kpaj 200uHe 1,433,899 1,395,541

OpnoxeHe nopecke obaBese

Y KoHBepTUOMNHUM MapKama

loguHa Koja ce

loauHa Koja ce

3aBplwaBa 3aBpwaBa
31. peuembpa 31. peuembpa
2024. 2023.

MpuBpemeHe pasnuke:
Cmarbe, 1. jaHyap (11,735,919) (6,980,812)
EdbekTtn cnajarwa y3 npunajae TRION TEL (1,641,693) -
MoBehane oanoxeHnx nopecknx obasesa (6,306,396) (4,755,107)
Cmarmse, Kpaj 200uHe (19,684,008) (11,735,919)

Tekyha nopecka noTpaxuBatalo6aBese

Y KoHBepTUOMNHUM MapKama

31. peuembap

31. peuembap

2024. 2023.
MoTpaxwuBara 3a npennaheHn nopes Ha gobuTak 3,566,422 -
O6aBese 3a Tekyhu nopes Ha JobuTak - 27,588,643
Cmarbe, Kpaj 200uHe 3,566,422 27,588,643
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39. TPAHCAKUWJE CA NMOBE3AHMM CTPAHAMA

BehuHcku BnacHuk [pywTea je apywTtso Tenekom Cpbuja a.n. beorpag, umnju je BehuHckn BnacHuk Penybnvka
Cpbwja. Creegeha canga notpaxvsakba M obaBesa cy npomsaluna u3 TpaHcakuuja ob6aBrbeHNx ca noBe3aHum

cTpaHama:

(a) M3BJELLUTAJ O ®PUHAHCUJCKOM MOJTOXKAJY

31. peuembap 2024.

MpaBo Ha ancTpubyumjy TB cappxaja
YkynHo cmanHa cpedcmea
MoTpaxuBaka of kynaua
MoTpaxuBarba 3a kamare
MoTpaxuBarba 3a AvBMaeHZY
O6payyHaT, a HedaKkTypycaHu NpUxoamn ns
mMefyHapogHor caobpahaja

[lyropoyHm kpeamtm

OcTtana gyropoyHa noTpaxusama
KpaTtkopoyHu kpeautu

Ocrana KpaTKopoyHa NoTpaxveama
YkynHo nompaxusama

YkynHo

ObaBese npema gobasBrbaunma
ObaBe3e 3a kamate

Ob6aBe3e 3a onBMaeHAY

O6payyHaTtu (NpouujereHn) TPOLLKOBM
[lyropoyHu kpeamTn

KpaTtkopoyHu kpeautn

Ob6aBese 3a npaBo Ha auctpubyumjy TB
cagpxaja

Ocrane obasese

YkynHo obaeese

Hemo

31. peuembap 2023.

MpaBo Ha guctpubyunjy TB cagpxaja
YkynHo cmanHa cpedcmea
MoTpaxuBarba oA Kynaua
MoTpaxuBara 3a kamaTe
MoTpaxuBarba 3a AvBMaAEHOY
Ob6payyHaTy, a HedbaKTyprcaHn Npuxoam n3
mMefhyHapogHor caobpahaja
[lyropoynm kpeamtn

Ocrana gyropoyHa noTpaxvBara
KpaTtkopouHu kpeautu

OcTana KpaTKopoyHa NoTpaxveama
YkynHo nompaxueama

YkynHo

OGaBese npema gobaerbavnma
ObaBe3e 3a kamate

Ob6aBe3e 3a ovBUAEHAY

Ob6pavyHaT (NpounjereHn) TPOLLKOBU
[lyropoynm kpeamtu

KpaTtkopoyHu kpeautu

Ob6aBe3e 3a npaBo Ha auctpubyunjy TB
cagpxaja

OcrTane obaBese

YkynHo obaeese

Hemo

Y KoHBepTMOUNHUM MapkamMa

Rpyre

MatuyHo 3aBucHa MpuapyxeHa nosesaHe
OpYLWTBO apywrsa Aapywrea cTpaHe YKYNHO
36,181,845 - - - 36,181,845
36,181,845 - - - 36,181,
11,156,911 18,441,170 10,640,949 982,118 41,221,148
- - 89,359 - 89,359
- 3,370,000 - - 3,370,000
5,868,821 69,801 1,350,402 27,936 7,316,960
- 224,371 - - 224,371
25,416,450 25,416,450
- 945,599 - - 945,599
- 44,961 - - 44,961
42,442,182 23,095,902 12,080,710 1,010,054 78,628,848
78,624,027 23,095,902 12,080,710 1,010,054 114,810,693
(3,499,017) (290,580) (3,191,867) (1,238,420) (8,219,884)
(8,339) - - - (8,339)
(10,677,181) (733,323) (2,185,988) (841,891) (14,438,383)
(189,730) - - - (189,730)
(237,994) - - - (237,994)
(36,259,705) - - (866,755) (37,126,460)
- (317,381) - - (317,381)
(50,871,966) (1,341,284) (5,377,855) (2,947,066) (60,538,171)
27,752,061 21,754,618 6,702,855 (1,937,012) 54,272,522

Y KoHBepTMOUITHUM MapKamMa

Opyre

MaTtunyHo 3aBucHa MpuapyxeHa nosesaHe
ApYyLWTBO apywrsa apywrsa cTpaHe YKYNHO
5,003,245 - - 16,242,075 21,245,320
5,003,245 - - 16,242,075 21,245,320
271,419,950 16,041,400 8,927,727 2,278,998 298,668,075
- - 89,359 - 89,359
- 3,370,000 - - 3,370,000
4,482,029 135,873 1,068,500 2,819 5,689,221
- 772,485 - - 772,485
41,021,372 - - - 41,021,372
- 945,599 - - 945,599
- 15,956 - - 15,956
316,923,351 21,281,313 10,085,586 2,281,817 350,572,067
321,926,596 21,281,313 10,085,586 18,523,892 371,817,387
(32,748,436) (3,037,202) (2,011,120) (2,790,311) (40,587,069)
(3,709) - - - (3,709)
(88,866,440) - - - (88,866,440)
(13,328,413) (302,096) (2,462,396) (627,045) (16,719,950)
(204,190) - - - (204,190)
(163,483) - - - (163,483)
(19,109,967) - - (9,345,815) (28,455,782)
- (301,409) - - (301,409)
(154,424,638) (3,640,707) (4,473,516) (12,763,171) (175,302,032)
167,501,958 17,640,606 5,612,070 5,760,721 196,515,355
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39. TPAHCAKLUWJE CA NMOBE3AHMM CTPAHAMA (HactaBak)

(6) M3BJELLUTAJ O JOBUTKY U TYBUTKY U OCTAJIOM YKYINMHOM PE3YNTATY

FoauHa Koja ce 3aBpliaBa 31. geuembpa 2024. roguHe

Mpuxoam op npopaje pobe n ycnyra
Mpuxoamn of kamarta

Mpuxoan og anBuaeHan

OcTanu NocnoBHW Npuxoam

YkynHo npuxodu

TPOLLKOBU OCTBaApEHU Ca NOBE3aHUM
npaBHUM NMuMMa

YKkynHo pacxodu

Hemo npuxodu/(pacxodu)

Y KoHBepTUOUNHUM Mapkama

loauHa Koja ce 3aBpwaBa 31. aeuem6pa 2023. roavHe

Mpuxoan o npoaaje pobe n ycnyra
Mpuxoam oa kamata

Mpuxoam og avBUaEeHAM

OcTanu nocnoBHM Npuxoam

YkynrHo npuxodu

TpOLLKOBU OCTBaApPEHU Ca NOBE3aHNUM
NpaBHUM NMuUMMa

YkynHo pacxodu

Hemo npuxodu/(pacxodu)

Apyre

MatuyHo 3aBucHa [pupgpyxeHa noBsesaHe
APYLWTBO ApywTBa ApyLwTBa cTpaHe YKYMNMHO
14,920,245 14,633,144 2,541,380 39,203 32,133,972
2,519,103 35,853 - - 2,554,956
- 1,000,000 - - 1,000,000
- 590,857 - - 590,857
17,439,348 16,259,854 2,541,380 39,203 36,279,785
(38,131,811)  (6,957,620) (1,615,882)  (8,092,207) (54,797,520)
(38,131,811) (6,957,620) (1,615,882) (8,092,207) (54,797,520)
(20,692,463) 9,302,234 925,498  (8,053,004) (18,517,735)
Y KoHBepTMOMNHUM Mapkama

Apyre

MaTtunyHo 3aBucHa [puppyxeHa noBe3aHe
ApYLWTBO apywrBa ApywTBa CTpaHe YKYMNMHO
12,078,210 10,400,953 500,011 1,887,926 24,867,100
- 56,476 - - 56,476
- 260,908 - - 260,908
12,078,210 10,718,337 500,011 1,887,926 25,184,484
(16,980,392) (4,671,989) 306,101 (1,217,927) (22,564,207)
(16,980,392) (4,671,989) 306,101  (1,217,927) (22,564,207)
(4,902,182) 6,046,348 806,112 669,999 2,620,277

KpamkopouHa npumarba Kiby4Hoz pykosodehez ocobrba:

- N3BpLHK opnbop
- YnpaBHu og6op
- Op6op 3a peBusmnjy

Y KoHBepTUOMNHUM MapKamMa
FopuHa Koja ce 3aBpluaBa

31. peuembpa

2024 2023
(1,031,996) (906,741)
(336,235) (322,605)
(116,338) (110,484)
(1,484,569) (1,339,830)

KrbyyHo pykoBoaehe ocobrbe He npuma HakHaze 3a JodaTtHe ayropoyHe beHeduumje, ogHoCcHO GeHedmumje no
npecTaHKy 3anocrnekwa, ocum 6eHeduumja objenogamwennx y HamnomeHu 3.16.

TpaHcakuuje ca NoBe3aHWM nuUMMa Cy BPpeQHOBaHE MOA, UCTUM UMM CIIMYHUM KOMEPLMjanHUM yCroBMMa Kao 1
TpaHcakuuje ca ApyruM npaBHMM nvuuMa. Ha gaH cacTaBrbarba OBUX HEKOHCONMMAOBAHMX (PUHAHCUjCKMX
u3BjelTaja, OpywITBO HEMA OYEKMBAHWX KPEOWTHWX rybutaka Nno OCHOBY Kojux GM ce M3BplUMna WChpaBka
BPWjeQHOCTM NOTpaXuBakba of NOBE3aHWX NpaBHUX Nuua.
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40.

41.

42,

3APALOA N AMBUOEHOA NO AKLUUJIN

Y KoHBepTMOMNHUM Mapkama
loauHa Koja ce 3aBplaBa
31. peuembpa

2024. 2023.
HeTto pobutak obpadyHckor neproaa 80,118,453 332,389,993
MpocjeyvaH noHaepucaH 6poj nsgaTnx akuuja 491,383,755 491,383,755
3apapga no akumju (ocHoBHa u paspujeheHa) 0.1630 0.6764

Ob6aBese 3a npeoctane HeucnnaheHe guBnaeHae akumoHapuma Ha gaH 31. geuembpa 2024. roanHe usHoce
3,648,233 KoHBepTnbunHe mapke (31. geuembap 2023. roguHe: 92,353,568 KoHBepTnOMNHUX Mapaka).

NOTEHUWJANHE OBABE3E

Cydcku crioposu

[pywTBO Ce MOBPEMEHO jaBrba Kao TyXeHa CTpaHa Yy crnopoBuMMa Koje du3nyka M npasHa nuua Boge MpoTuB
OpywrTsa. MNpoumjereHe noTeHumjanHe obasese [pylwTBa No CyACKUM CMIOpoBUMA Yy Kojuma je OpyTBo TyxeHa
cTpaHa Ha gaH 31. geuembpa 2024. roamHe nsHoce ykynHo 50,906,051 KoHBepTbunHa mapka, He ykibydyjyhu
edekTe NoTeHUmMjarnHux 3aTe3Hnx kKamarta 1 TPOLLKOBa CYACKMX CMOpOoBa.

HajsHauajHuju cnop je oHaj y kojeM ce kao Tyxunal jaerea Crumb group A.0.0. BujersunHa y nsHocy og 42 munuoHa
KoHBepTnbunHmnx mMapaka. Ynpasa [pyLiTBa KOPUCTU NpaBHE CaBjeTe 3a rope HaBeOEeHW Crop, Ha OCHOBY KOjUX
Bjepyje Aa je BjepoBaTHOha HeraTMBHOT ncxoga no [pywteo Mmana, ¢ 063MpoM Ha YMHEeHULY A He NOCTOoju BarbaH
NnpaBHN OCHOB 3a HaBeAEHW cnop.

YBjepetbe 0 HEOCHOBAHOCTH TyDeHor 3axTjeBa ycmjepeHor npoTve [pywTBa, Ynpasa TeMerbi Ha YnkeHntama
[a cy y OBOM Cryyajy HaAmnexHu opraHu, y 3akoHoM npeasuheHoM nocTynky, Beh yTBpaMny Aa npoTMBNpaBHOCTH
Ha cTpaHu [pywTtBa Huje 6uno. Ynpaea, garbe, He ovekyje Aa he koHadaH uUcxo[ HaBeAeHor cropa 3HayajHo
yrpo3uTn maTtepujanHo-uHaHcKjcko nocnosawe [pywTtBa. Ha ocHOBY HaBegeHuX uumkbeHuua [Opywteo Huje
€BMOEHTUparno pesepsurcara No OCHOBY AaTor cnopa, HUTKM cMaTpa Aa cy Aarba objenogamwunsara HeonxogHa.

PykoBogctBo [pywTtBa npoujeryje Aa Hehe HactaTu maTepujaniHo 3HayajHu rybuum no OCHOBY WCXO4a
npeocTanux cyacKux CnopoBa y TOKY, U3Ha[ U3Hoca 3a Koju je Beh U3BpLUEHO pe3epBucare.

E®EKTU CMAJAHA Y3 NMPUMNAJAKE

Kao wTo je objenogaweHo y HanomeHu 1 y3 HekOHconuaoBaHe buMHaHCWjcKe M3BjelTaje, gaHa 27. debpyapa
2024. rogvHe, y peructap NocrnoBHUX cybjekaTa ynucaHa je ctatycHa NpoMjeHa cnajare y3 npunajaie 3aBUCHOT
apywTtBa TRION TEL g.o.0. Bawa Jlyka matuyHom gpywtey MTen a.n. Bawa Jlyka. LjjenokynHa umoBurHa gpyLluTea
TRION TEL p.o.o. bawsa Jlyka, ykrbydyjyhn npaBa n obaBe3se, npeluna je Ha ctuuaoua, apywteo Mten a.a. bawa
Nyka, a ApyLITBO KOje ce cnojuro npunajakemM npectarno je ga noctoju 6e3 cnposofera NocTynka nuksuagaumje.

CreueHa cpeacTtBa u obaBese 3aBucHor gpywTsa TRION TEL p.o.o. Bawa Jlyka Ha gaTym ctaTycHe npomjeHe

cnajawa y3 npunajawe 27. debpyapa 2024. roguMHe npukasaHa Cy y HEKOHCONWAOBAHOM W3BjewTajy o
dmHaHcmjckoj no3numjn gpywtea MTen a.a. kako cnujeau:
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42. E®PEKTU CMAJAHA Y3 MNMPUMNAJAKE (HacTaBak)

AKTUBA

CranHa umoBuHa

HematepujanHa ynarawa

HekpeTHuHe 1 onpema

MmoBuHa y3eTa y 3akyn

Ynarawa y 3aBucHa gpyLitea

Ynarawa y npuapyxeHa apyLiTsa

[lyropoyHa noTpaxusata 1 KpeauTm

Octana ynarawa

[lyropo4Ha cpeAcTBa No OCHOBY CTULI@Ha yroBopa ca Kynuvma
Ocrana gyropoyHa noTpaxweara 1 cpeacrsa
OpnoxeHa nopecka cpeacTsa

O6pTHa UMOBMHa

3anuxe

Kynuu

MoTpaxuBana 3a npennaheHn nopes Ha fgobuTak
[Opyra notpaxuBara

[eno3nTtn n noTpaxueaka 3a Kpeaute

AKTVBHa BpeMeHcKa pasrpaHuyera

OTOBMHA 1 FOTOBUHCKU EKBUBANEHTH

YKynHa aktTuBa

NACUBA

Kanutan

AKUMjCKM KanuTan

3akoHcke pe3epse

PeBanopusauvoHe pesepBe — akTyapcku goouum

OcrTane pesepBe - pe3epBe No OCHOBY MHBECTULMOHe obaBese
HepacnopeheHu gobutak

[yropoyHe o6aBe3e u pesepBucama

KpeauTn n octane gyropoyHe obasese

ObaBe3e 3a UMOBUWHY Y3eTy y 3aKyn

Ob6aBe3e 3a nNpaBo Ha aucTpubyunjy TB cagpxaja
BeHeduuumje 3a 3anocneHe

PesepBucama

OpnoxeHe nopecke obasese

KpaTtkopoyHe ob6aBe3e

KpeanTtn n octane kpaTkopoyHe obaBese
ObaBese 3a MMOBMHY y3eTy Y 3akyn
ObaBese 3a npaBo Ha ancTpubyuwnjy TB cagpxaja
[o6GaBrbaun

MacvBHa BpeMeHcka pasrpaHuyera
BeHedwuuwje 3a 3anocnere
PesepBucara

PasrpaHuyenu npmuxoam

ObaBese 3a avBuaeHay

O6GaBese 3a nopes Ha gobuTak

Ocrtane obaBese

YKynHa nacuBsa

Y KoHBepTn6MnHMm mapkama
27. hebpyap 2024. roguHe

Mren a.a.

HaKOH

cTaTycHe

npomjeHe

cnajamwa y3

Mrten a.a. TRION TEL d.0.0. EnumuHauuja npunajawe
102,922,457 9,863 - 102,932,320
634,555,952 1,378,336 16,303,981 652,238,269
191,781,242 - - 191,781,242
256,271,579 - (16,569,980) 239,701,599
183,610,709 - - 183,610,709
1,096,580 - - 1,096,580
400 - - 400
8,247,090 - - 8,247,090
41,346,171 - - 41,346,171
1,395,541 - - 1,395,541
1,421,227,721 1,388,199 (265,999) 1,422,349,921
15,173,808 4,035 (13) 15,177,830
244,473,033 197,033 (24,658) 244,645,408
- 1,200 - 1,200

5,269,894 8,064 - 5,277,958
2,246,688 - - 2,246,688
12,551,666 5,132 - 12,556,798
57,401,928 318,308 - 57,720,236
337,117,017 533,772 (24,671) 337,626,118
1,758,344,738 1,921,971 (290,670) 1,759,976,039
491,383,755 2,228,301 (2,228,301) 491,383,755
49,141,766 - - 49,141,766
273,537 - - 273,537
97,791,500 - - 97,791,500
383,928,619 (431,865) 328,285 383,825,039
1,022,519,177 1,796,436 (1,900,016) 1,022,415,597
154,724,847 - - 154,724,847
169,229,376 - - 169,229,376
16,564,402 - - 16,564,402
5,610,098 5,650 - 5,615,748
438,602 - - 438,602
11,735,919 13,879 1,627,813 13,377,611
358,303,244 19,529 1,627,813 359,950,586
71,488,692 - - 71,488,692
26,470,018 - - 26,470,018
24,779,573 - - 24,779,573
108,309,284 54,239 (13,927) 108,349,596
37,764,553 13,568 (4,540) 37,773,581
1,195,550 - - 1,195,550
3,405,162 - - 3,405,162
10,306 - - 10,306
61,011,609 - - 61,011,609
27,327,141 - - 27,327,141
15,760,429 38,199 - 15,798,628
377,522,317 106,006 (18,467) 377,609,856
1,758,344,738 1,921,971 (290,670) 1,759,976,039
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HAMNOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpLwiaBa 31. neuembpa 2024. roguHe

42,

43.

43.1.

E®PEKTU CIMAJAHA Y3 NMPUMNAJAKE (HactaBak)

YkynaH npuxog 3asucHor gpywTsa TRION TEL a.o.o0. bawa Jlyka octBapeH y nepuogy of 1. jaHyapa 2024. roanHe
0o 27. chebpyapa 2024. roonHe M YKIbyYeH Y HEKOHCONMMAOBAHU MU3BjeLlTaj MaTUYHOr apywTea MTen a.g. bawa
Jlyka nsHocm 159,715 KoHBepTOMnHMX Mapaka, oK HeTo rybutak nsHocu 2,116 KoHBepTnbnnHmx mapaka.

[a je no ctuuarwa HaBegeHor gpywTtasa gowno 1. jaHyapa 2024. rogvHe, yKynHu npuxoau AapywTsa MTten a.g.
Batba Jlyka 6unu 6u Behu 3a 155,348 KoHBepTnbUnHMX mapaka, ykynHu pacxogu ownu 6u Behu 3a 186,269
KoHBepTnbunHux mapaka, ok 6w Heto pobwut gpywTBa Mrten a.g. bawa Jlyka 6una mamwa 3a 31,469
KoHBepTnbunHmnx mapaka.

®UHAHCUJCKU UHCTPYMEHTHU
YnpaBrbate pM3MKoMm Kanutana

Lure ynpaerbawa kanutanom je Aa [OpywTBo 3agpxu cnocobHOCT ga HacTaBu ca CBOjUM MOCIOBakeM Yy
HeorpaHnyeHoM nepuody y npeasuaveoj byayhHocTw, kako 6u ovyBano onTumarnHy CTPYKTYypy kanuTana ca
LUUIbeM a CMaksy TPOLLKOBE KanuTana, a akumoHapuma o0be3bujeau ansmaeHae.

[pywTBO NpaTh KanuTan Ha OCHOBY KoeduLmnjeHTa 3aay>KEHOCTH.

MenaymeHT [pywTBa npernega CTPYyKTypy KanuTtanma no noTtpebu. Ha ocHoBy Tor npermeda [pywTso
ypaBHOTEXaBa CTPYKTYpY Kanutana npeko HOBUX AYrOpOYHUX MHBECTMLUMjA, Kao M y3umara HOBUX Kpeauta unmv
oTkyna noctojehux. LijenokynHa ctpaTervja pyLwiTBa 3a ynpasrbare KanuTtanom je HenpoMmujereHa.

43.1.1. Payuo ykyrnHe 3adyxeHocmu ripema Kanumary

MokasaTerbu 3agyxeHocTy [pylITBa ca CTakeM Ha Kpajy roauHe 6unu cy creegehu:

Y KoHBepTMOMNHMM Mapkama
31. neuembap 31. peuembap

2024. 2023.
3apyxeHocrT (a) 186,630,689 240,235,224
[[OTOBMHA M FOTOBUHCKW EKBUBANEHTU (58,781,871) (21,249,874)
Hemo 3adyxeHocm 127,848,818 218,985,350
Kanutan (6) 1,061,182,377 1,013,564,206
Payuo ykynHoe dyzoearba rpema Kanumary 12.05% 21.61%

(a) BapyxeHocT ce ogHOCKU Ha OyropoyHe KpeauTHe obasese, kKao u Tekyha gocnujeha QyropoyHnx KpeauTHUX
obaBesa.
(6) KanuTan ykrbydyje akuujcku kanuTan, pesepse 1 HepacnopeheHu gobutak.

43.1.2. BHayvajHe padyyHo8oOcmeeHe MonuMmMuUKe y 8e3u ca ¢hUHaHCUJCKUM UHCMPYMeHmuma

3HayajHe payyHOBOACTBEHE MOMUTMKE W YCBOjeHa Hadena, ykrbyyyjyhu Kputepujym 3a npusHaBare, OCHOBE
Mjepersa 1 OCHOBe Npu3HaBaka NPUXo4a U pacxoda 3a cBaky KaTeropujy dmHaHcujcke MMOBUHE, (OUHAHCUCKNX
obaBe3a u kanuTana, AeTarbHuje cy objallkbeHe y HarmomeHu 3 y3 HEKOHCONMAoBaHe hMHAHCUHjCKe U3BjeLUTaje.
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3a roguHy Koja ce 3aBpLwiaBa 31. neuembpa 2024. roguHe

43.

43.2.

43.3.

(1
(a

PUHAHCUJCKU MHCTPYMEHTWU (HacTtaBak)
Kateropuje domHaHCHjckMx MHCTpyMeHaTa

KaTeropuje omHaHCHjCKMX MHCTPYMeHaTa Ha aaH 31. geuembpa 2024. 1 31. geuembpa 2023. roamHe cy nprkasaHe
y HapepgHoj Tabenu:

Y KoHBepTMbUnHum mapkama
31. peuembap 2024. 31. geuembap 2023.

durHaHcmjcka MMOBUHA Ynja ce dhep BpUjeqHoOCT Mjepu no
aMOpPTU30BaAHOM TPOLLIKY 184,267,115 392,567,368

®uHaHcujcke obaBe3e No aMmopTU3OBaHO]j BPUjegHOCTH 570,463,584 581,379,779

LiurbeBu ynpaBrbawa hMHaHCUjCKUM pUsnumma

Y cBOM pefoBHOM nocroBawy, OpywTBO je, y pasnuMuuToMm obumy, M3noxeHo oapeheHum duHaHcujckum
p13nLMMa, 1 TO: TPXKULLHOM PU3KKY (Koju oByxBaTa pu3nK of NpoMjeHe Kypca CTpaHux BanyTa, pusnk og npomjeHe
KaMaTHUX CTOMNa 1 pU3nK of NPOMjeHe LujeHa), pUsnKy NMKBUAHOCTM U KpEAUTHOM PU3UKY. YNpaBrbarwe pusmunma
y OpywTBy je yCMjepeHO Ha MWHMMU3Mpare MNOTEeHUMjanHMX HeraTUBHWX yTuuaja Ha (PUMHAHCKCKO CTake u
nocnosawe [pywTBa Yy cuTyauuju HEnpeaBMAMBOCTA (UHAHCU|CKMX TpXWUWTA. Ynpasrbawe pusmumma
nedvHucaHo je pa4yyHOBOACTBEHMM nonutuvkama [dpywiTea. Y roavHu Koja ce 3aBpliaBa 31. geuembpa 2024.
roguHe, [pywTBO HWje CTynano y TpaHcakuuje ca n3BedeHNM UHaHCKjCKMM MHCTPYMEHTMA (GepuBatuma), kao
LUTO Cy CBOMOBW KaMaTHWX cTona unu copsapam.

TPXULWHN PU3NK
Pu3uk 00 npomjeHe Kypca cmpaHux easiyma

Wako ano ceojux TpaHcakumja [Opyw o obasrba y cTpaHuM Banytama, MmeHaimeHT [pywtsa cmatpa Aa [JpywTso
HVje 3Ha4yajHO M3MOXEHO PU3UKY Of MPOMjeHe Kypca CTpaHuX BarnyTa MPUIMKOM MOCfoBaka y 3eMibu U
MHOCTPAHCTBY, jep yrnaBHOM 06aBrba CBOje NOCMOBHe TpaHcakuuje y nokanHoj Banyt (KoHsepTnbunHa mapka),
kao u y EUR 3a koju je KoHBepTvbunHa mapka BesaHa (uKCHMM BanyTHum kypcom (1 EUR = 1.95583
KoHBepTnbunHe mapke).

Y cknagy ca HaBedeHWM, MeHayMeHT [IpyluTBa Huje BpLIMO aHanu3y OCjeTIbUBOCTM Ha NPOMjeHe Kypca CTpaHnx
BanyTa, n3y3eB 3a npomjeHe USD jep nma ogpeheHe ob6aBese y Toj CTpaHOj BanyTu.

KiumroBoacTeeHa BpujedHOCT puHaHCMjcke MMOBMHE M obGaBesa [pywTBa y CTpaHUM BarnyTama Ha [faH
u3BjellTaBama je crbegeha:
Y KoHBepTMOMNHUM Mapkama

MmoBuHa O6aBese
31. peuembap 31. peuembap 31. peuembap 31. peuembap
2024. 2023. 2024. 2023.
EUR 51,719,795 284,257,512 135,462,497 229,089,605
UsD 101,508 472,189 2,124,095 5,998,078
CHF 2,659 2,326 - -
GBP 3,547 2,344 - -
RSD 3,383 3,377 - -
SEK 549 568 - -
51,831,441 284,738,316 137,586,592 235,087,683

AHanusa ocjemsbusocmu

AHanusa ocjeTrb1BOCTM Ha NPOMjeHe Kypca CTpaHux BanyTa je ypaheHa Hajsehum gujenom Ha USD, n ogpeheHa
Ha OCHOBY M3MNOXEHOCTM PU3NKY NPOMjEeHe Kypca CTPaHuX BanyTa Ha Kpajy 13BjeLuTajHor nepuoaa.

Ykonuko 61 ce Kypc cTpaHux BanyTa noBehao/cmarsuo 3a 10%, HeTo fobutak [pywTBa 3a roguHy koja ce

3aBpwaBa 31. geuembpa 2024. rognHe 6mo ©u Behu/mawum 3a mM3Hoc of 45,826 KoHBepTuOUNHMX Mapaka
(ynopenHu nogatak y 2023. roguHu: 49,003 KoHBepTnbunHe mapke).
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43.
43.3.

(1
(6)

(e)

(2)

PUNHAHCUJCKN MHCTPYMEHTM (HactaBak)

LurseBu ynpaBrbawa hpmHaHCUjckumM pusmuuma (HactaBak)
TpxnwHn pusuk (Hactasak)
Pu3uk 00 npomjeHe kamamHux cmona

[pywTBO je N3noxeHo pasHUM pusmLmMMa Koju, Kpo3 eekTe NnpoMjeHa BUCUMHE TPXULLIHUX KaMaTHUX cTona, ajenyjy
Ha HeroB UHaHCUjCKU Monoxaj n Tokose rotosuHe. C o63upom Aa [pywTBO Hema 3HayajHy KamMaTOHOCHY
VMOBUHY, Npuxoan OpywTBa cy y 3Ha4ajHoj Mjepy He3aBUCHMW Of NPOMjeHe TPXULLHUX KaMaTHUX cTona.

Pusnk [pywtBa of npomjeHa KamaTHMX CTona MpoMCTUYE NMPBEHCTBEHO M3 obaBe3a Mo OCHOBY MPUMIBEHUX
OYyropoyHmnx kpeguta. Kpeoutn npumribeHM No NpoMjersMBUM KaMaTHMM cTonama manaxy [pylTBO KamMmaTHOM
pV3UKy TOKOBa rOTOBMHE, OOK KPEAWUTU NMPUMIbLEHU MO (DUKCHMM KaMaTHUM cTonaMa manaxy [pywTBo puanky
npomjeHe dep BpujeLHOCTU KaMaTHUX cTona.

Tokom roguHe Koja ce 3aBpwaBa 31. geuembpa 2024. rogvHe, Hajsehn avo obasesa no kpegutuma 6umo je ca
BapujabunHom KamaTHOM CTOMOM, koja je Be3aHa 3a EURIBOR. ObaBe3e no kpeauMTuMa ca NpPOMjEHIBUBUM
KamaTHUM cTonama cy Hajsehum gnjenom y ctpaHoj Banytn (EUR).

[pyLliTBO BPLUN aHaNM3y M3NOXEHOCTU PU3NKY Of NPOMjEHe KamMaTHMUX CTOMNa Ha AMHaMWYKOj OCHOBM y3uMmajyhu y
063mp anTepHaTMBHe M3BOpe huHaHcMparwa n peduHaHcuparsa, npuje ceera 3a AyropoyHe obasese, jep OHe
npeacTaBsbajy Haj3HayajHUjy KamaTOHOCHY No3uuujy.

JpyWwTBO jow yBWjeK He BpLUM CBOM NPOMjeHrbuBe 3a (PMKCHY KamaTHy cTony wiu oBpHyTO, anu npeaysvma
oproeapajyhe mjepe pagu ob6esbjefherwa kpeanTa o 6aHaka nog NOBOSbHUUM yCNoBUMA.

AHanusa ocjemsbusocmu

AHanmsa ocjeTrbMBOCTM Ha MpPOMjeHe KaMaTHWX CTona je ogpefeHa Ha OCHOBY M3MOXEHOCTUM KaMaTHUX cTona
HefepvBaTMBHUX MHCTPyMEHaTa Ha Kpajy u3BjeluTajHor nepvofa. 3a NpoMjeHIbuBe KamaTHe cTtone obasesa,
aHarnu3a je npunpemrbeHa noj nNpeTnocTaBkoM Aa je HeM3MUpPEeHn M3HOC obaBe3a Ha Kpajy 13BjeLUTajHor neproaa
610 HEN3MUPEH y TOKY LiMjenor n3BjeLUTajHor nepuoaa.

Y cny4ajy Aa je kamaTHa cTona Ha ob6aBe3e No HOBYaHWM M POBHMM KpeauTUMa Yy TOKY M3BjeLuTajHor nepuoaa buna
Beha/marba 3a 10%, y3 ocTane HenpomujeweHe Bapujabne, HeTo gobuTak [pywTBa 3a roaguHy Koja ce 3aBpLuaBa
31. oeuembpa 2024. rognHe 6no 6u mann/Behn 3a nsHoc og 1,384,531 KoHsepTnbunHy mapky (ynopegHu nogarak
y 2023. roanHu: 1,568,366 KoHBepTubUnHmnx mapaka) kao pesyntat Beher/marer pacxoga kamara.

Pu3uk 00 npomjeHe yujeHa kanumana

Tokom wM3BjelITajHOr nepuoda of roavHy AaHa Koju ce 3aBpliaBa 31. geuembpa 2024. roguHe, Opywitso je
n3noxeHo oapefheHoM pu3nKy o NpomjeHa LimjeHa BnacHUYK1X XxapTuja of BpujeaHocTn. HaBeaeHa ynarara ce
OpXe BULLE 3a CTpaTernjcke CBpXe, HEro 3a CBpXe AHEBHOT TProBaka, U hMa ce akTUBHO He Tpryje.

Pu3uk nMKBMQHOCTH

YnpaBrbarke nNukBMAHOWNRNY je ueHTpanu3oBaHO Ha HuMBoy [pywTBa. 3a ynpaBrbakbe PU3UKOM NMKBUOHOCTU
OAroBopaH je MeHaumeHT [pyliTBa Koju je ycrnoctaBuo oapeheHe npouenype y Be3n ca AYropoyHUM W
KPaTKOPOYHUM yrpaBIrbakeM PU3UKOM NNKBUOHOCTHU.

OpywTBO pacnonaxe 4OBOIbHUM M3HOCOM BUCOKO NUKBUAHMX cpeacTaBa (rOTOBMHA U FOTOBUHCKU EKBUBANEHTH),
Kao 1 KOHTUHYMPaHUM NPUIMBOM HOBYAHWUX CPeACTaBa O peanusauuje ycnyra koju omoryhaea ga csoje obaese
namupyije y poky gocnujeha.

[pyLITBO HE KOPUCTM PUHAHCKjCKe aepuBarTe.

Y uurby ynpaBrbara pu3vKoM fIMKBUAHOCTH, [pyLUTBO je YCBOjUno nHaHCcujcke NonMTUKe Kojuma je geduHucaHa

avcnepsvja y HMBOMMAa oOfnyuuBama npunukoMm Habaske oppefeHux pobapalycnyra. Oa Agucnepsuwja je
06e36ujeheHa yTBphuBakbeM NUMUTA A0 KOjUX NojearHa nuua unuv opradn y [1pylutey oany4yjy o Hekoj HaGasLu.

49



HAMNOMEHE Y3 HEKOHCOJIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a roguHy Koja ce 3aBpLwiaBa 31. neuembpa 2024. roguHe

m:tel
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43. ®UHAHCUJCKUN MHCTPYMEHTMU (HacTtaBak)

43.3. LUwnmbeBu ynpaBrbamba puHaHcujckum pusuumma (HactaBak)

(2) Pusuk nukBugHoctu (HactaBak)

PouHocT pocnuvjeha duHaHcujcke umoBuHe 1 obaBesa [OpywitBa Ha faH 31. geuembpa 2024. n 31. geuembpa

2023. roguHe:

®PUHaHCHjCKa MMOBUHA

31. peuembap 2024.

bes kamama

-KpeanTn n notpaxusarba (ykrby4dyjyhu roToBuHy 1
rOTOBWHCKE eKBMBareHTe)

Ca hbUKCHOM KaMamHOM cmorom

-®ep BpUjeaHOCT NO aMOPTU30BAHOM TPOLLKY
YkynHo

31. peuembap 2023.

be3 kamama

-KpeanTn u notpaxwuarba (ykrbydyjyhv roToBuHY 1
rOTOBWHCKE EKBUBAnNeHTe)

Ca ¢bukcHoM KamMamHOM CcmMornom

-Pep BpHjeaHOCT MO aMOPTU30BAHOM TPOLLIKY
YkynHo

®uHaHcujcke obaBese

31. peuembap 2024.

Ocmane obasese no amMopmu308aHOM MPOWKY
-bes kamara

-NHcTpymeHTUn no BapwjabunHoj kamaTHoj cTonm
-MHCTpYyMEHTM No MKCHOj KamaTHOj cTonu
YkynHo

31. peuembap 2023.

Ocmare obasese mo amMopmu308aHOM MPOWKY
-bes kamara

-NHcTpymeHTU no BapwjabunHoj kamaTHoj cTonu
-MHCTpyMeHTM No MKCHOj kKamaTHOj cTonm
YkynHo

Y KoHBepTMOUIHUM Mapkama

312 npeko 5
[o 3 mjeceua Mjeceum 1-2 roguHe 2-5 roguHa roguHa YKynHo
151,185,988 223,585 99,371 - - 151,508,944
2,359,585 32,716,159 1,494,854 28,357,385 - 64,927,982
153,545,572 32,939,744 1,594,225 28,357,385 - 216,436,926
389,405,779 223,585 298,114 99,371 - 390,026,849
1,015,359 2,533,232 19,640,333 28,641,932 - 51,830,856
390,421,138 2,756,817 19,938,447 28,741,303 - 441,857,705
Y KoHBepTMOUNHUM
mMapkama
3-12 npeko 5
0o 3 mjeceua mjeceum 1-2 roguHe 2-5 roguHa roguvHa YKynHo
67,509,007 72,243,077 18,196,159 18,935,569 6,747,614 183,631,425
20,426,562 60,573,764 66,030,923 54,100,266 1,129,473 202,260,989
10,357,686 27,119,691 38,687,263 100,169,958 59,694,137 236,028,735
98,293,255 159,936,532 122,914,345 173,205,792 67,571,224 621,921,148
211,763,354 74,307,054 14,555,067 4,875,008 - 305,500,483
23,146,747 64,966,426 74,937,474 101,738,362 4,566,509 269,355,518
3,703,338 10,461,351 7,942,678 14,015,263 4,626,595 40,749,225
238,613,439 149,734,831 97,435,219 120,628,633 9,193,104 615,605,226

Mperneg pocnujeha @WHAHCKjCKUX WHCTpyMeHaTa (MMOBUMHE 1 obaBes3a) je HanpaBfbeH Ha OCHOBY
HEOMCKOHTOBAHMX HOBYaHNX TOKOBa (hMHAHCKjCKE UMOBMHE 1 06aBe3a, ykibydyjyhu 1 KamaTte Ha Ty MMOBWHY Koje
he 6uTn 3apafeHe (ocum Ha cpeAcTBa 3a koja [pywTBO oyekyje ga he ce HOBYaHW TOK MOjaBUTU Yy OPYrom
nepuoay), OAHOCHO Ha OCHOBY HajpaHwujer AaTyma Kaga ce og [pyliTBa MoXe TpaXuTu Aa nnatu Hactany obasesy.

M3HocK ykrbyyeHu y npetxogHe Tabene 3a duHaHcUjcke MHCTPYMEHTE (MMOBUHY 1 oGaBese) No BapujabunHum
kaMaTHUM cTonama Mory 6UT1 NpeMeT NPOMjeHe YKOINMKO ce NMpoMjeHe y BapujabunHuM kamMmatHuM ctonama 6yay
pasnukoBare of NpoLmjereHX kamaTHUX cTona yTBpheHuxX Ha Kpajy u3BjeluTajHor nepuoaa.
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43.

43.3.

)

PUHAHCUJICKN MHCTPYMEHTMU (HacTtaBak)
LUurseBu ynpaBrbawa pHaHCcujckum pusnumuma (Hactasak)
KpeoutHu pusuk

KpeOuTHW pM3nKk ce ogHOCK Ha pU3WK Aa Apyra cTpaHa Hehe ncnyHuTn ceoje yroBopHe obasese npema [pyLuTsy,
wTo he pesynToBatn puHaHcujckum ryéutkom [pywitea. [JpylITBoO je yCBOjUno nonutuke y Besu ca npahewem
KpeaunTHe cnocobHOCTU NapTHepa, Kao 1 3axTujeBara ogpeheHnx o6e3bjefera (konatepana), y cnyyajesumva raje
je 1o moryhe, a y uurby CMawMBaka pusMka of noTeHuujanHux uHaHcujcknx rybutaka HacTanmx
HeuncnywaBarem oapeheHnx yroBopHux obasesa.

KpeauTHuM pusuMk HacTaje Ko noTpaxuBawa OA4 MNpPaBHUX U PU3NYKMX NULA, FTOTOBUHE W TFOTOBUMHCKUX
€KBMBarneHata, genosntay GaHkama u (bVIHaHCVIjCKVIM I/IHCTVITyLl,VIjaMa, Kao 1 npeys3eTtux obaBe3sa.

OpyWwTBO je M3NOXeHO KpeauTHOM pU3NKy Y orpaHuyeHoj mjepu. O6Gesbjehewe of KpeauTHOr pusuka
yCrocTaBIbeHO je npedy3umarweM ogpeheHux Mjepa M akTMBHOCTM Ha HuBoy [pywTBa. Y cnyyajy
HebnaroBpemeHor nsmmMpuBarba obaBesa KOpUCHUKa ycnyra npema [OpywTBy, uctuma ce oHemoryhaea garbe
KopuLwTeHe ycnyra.

Mopep Tora, OpylITBO HEMa 3HayajHy KOHLEHTpauWjy KpedWTHOT pu3vKa y Be3u ca MoTpakueakuma, jep uMa
BEeNMukM Gpoj MefycoGHO HenoBe3aHMX Kynmaua ca MojedMHayHo Manum M3HocuMa AyroBana. [lopef
oHemoryhaBata Jarer KopuLTersa ycryra, KopucTe ce 1 crbegehy MexaHu3My Hannate: penporpamuparse ayra,
KOMMeHsaLuuje ca NpaBHUM NMUMMAa, YTYXKeha, BaHCyAcKa NopaBHaka U ocTarno.

Hannata kpeguta gaTtmx 3anocneHuma y OpywTBy ce obe3bjefyje kpo3 agmMmHUCTpaTuBHE 3abpaHe, OAHOCHO
yMarseH€e nnaTta 3a agekBataH U3HOC paTta, 40K 3arnocneHu Koju HanywTtajy [JpywTeo, yroBOpOM perynumily HauuH
ucnnare npeocTanor anjena nsHoca KkpeguTa y TpeHyTKy oanacka us dpywTsa.

Y unrby MUHUMU3Mparsa KPeaUTHOT py3nka, [pyLITBO je passuio 1 oapKasaro OLjeHy KpeauTHOr puanka [pywTea
kako Ow kaTeropmsoBano MW3MNOXEHOCTU Mpema CTereHy pu3vka HeucnyhwaBawa obasesa. VHdopmauuvje o
KPeAMTHOM PejTUHIYy Mpyxajy OOCTyMHe He3aBWCHe PejTUHI areHuuvje, y criyvajy Aa Hucy [ocTynHe, [pyliTso
KOPWCTW Apyre jaBHO AOCTynHe dMHaHcujcke MHAOpMaUunje u BnacTuTe nogartke o Tproeawy [pylitea kako 6u
ouWjeHnIo CBoje rMaBHe Kynue 1 ocTane AyxHuke. 3noxeHocT [pywTBa 1 KpeaUTHU PEjTUHT CBOjUX YTOBOPEHMX
CTpaHa ce KOHTMHYMpaHO npaTe M YyKyrnHa BpuWjeQHOCT 3akibyYyeHuX TpaHcakumja ce wvpu mefly ogobpeHum
napTHepuma.

TpeHyTHM OKBUP 3a OLjeHy KpeauTHor pusmka JpyLluTea cactoju ce of crbefehux kateropuja:

OcHoBe 3a Nnpu3HaBaHe
Kateropuje Onuc OYeKUBAHWUX KpeaUTHUX rybutaka

YroBopeHa CTpaHa WuWMa HU3aK pU3MK 0f
Heucnywasawa obaBe3a M Hema pJocrjene 12-mjeceyHun o4eKMBaHU KPeaUTHU
Mpuxoayjyhm n3Hoce ryéuum

M3Hoc je y kawreny >30 gaHa unu je gowno Ao
3HavajHor noeehawa KpeguTHOr puavka of >KUBOTHU BUjek OYeKMBaHOT

CyMHuBa NnoYeTHOr Npu3HaBaka KpeauTHor rybutka — 6e3 ncnpaske
MsHoc je y kawrewy >60 gaHa wnnu noctoje

Heucnymwene [oKasn Koju ykasyjy Ha TO Ja je WMOBMHY XMBOTHM BUjEK OYEKMBaHOr

obaBese noTpebHO yMaruTm KpeamTHor rybutka — ca ucnpaskom

[MocToje Ookasn Koju ykasyjy Aa je AYXHUK Yy
030UIbHUM  (pUMHaHCHjckMM noTellkohama 1 ga
Ortnuc [pywiTBO HEMa peanHe uarnege 3a onopasak OTnucaHn n3Hoc
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43. ®UHAHCUJCKUN MHCTPYMEHTMU (HacTtaBak)

43.3. LUwnmbeBu ynpaBrbamba puHaHcujckum pusuumma (HactaBak)

(3) KpenoutHu pusuk (HactaBak)

Tabene y HacTaBKy Npuka3syjy KpeaAMTHU KBannTeT uHaHCHjckux cpeacTaBa [pyluTBa, yroBOpeHUX cpeacTasa v
yroBopa 0 hVMHaHCUjCKUM rapaHuujama, Kao M MakcumarlHy M3roxeHocT [pyliTBa KpeLUTHOM pU3MKy npemMa
oljeHama 3a KpeauTHU PU3KK.

12-
MjeceuvHun
unu
OYeKMBaHU
XUBOTHMN
EkctepHa UHTepHa BUjek
Knacudm- Kknacudm- KpeauTHoOr BpyTto UcnpaBka
31. peuembGap 2024. HanomeHa Kauuja Kaumja ryourka U3HOC BpujegHocTn  HeTo M3Hoc
[lyropoyHa noTpaxuBama u Mpuxoayjyhu n KuoTHM
Kpeantun 17,25 H/N Henpwuxoayjyhu BUjeK 33,365,435 5,048 33,360,387
Mpuxoayjyhu n KnBOTHM
Kynum 22 H/MN Henpwuxogyjyhu BUjeK 180,468,674 65,306,704 115,161,970
Mpuxoayjyhu n
[pyra noTpaxuBata 23 H/T Henpwuxoayjyhu 9,640,836 678,349 8,962,487
['OTOBWMHa 1 rOTOBUHCKM
eKBMBaneHTn 27 H/N Mpuxoayjyhu 26,781,871 = 26,781,871
durHaHcKjcka cpeacTea koja ce
HaKHagHO BpeAaHyjy no
aMopTM30BaHOj BpMjegHOCTH 18 H/N Mpuxoayjyhu 400 = 400
250,257,216 65,990,101 184,267,115
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44.

44.1.

44.2.

MHO®OPMALUJE O CETMEHTUMA

UHdopmauumje o cermeHTMMA

Ha gaH 31. geuem6pa 2024. roanHe, usBjeLuTajHm cermeHTn [pywiTBa, y cknagy ca MCOU 8, cy creegehu:

1. ®ukcHa mpexa,
2. MobunHa mpexa.

Mpuxopun n pesyntaTtu cermeHaTta

Mpuxoamn n pesyntaTn cermeHarta 3a roguHy koja ce 3aBpliaBa 31. geuembpa 2024. roanHe gatu cy y npernegy

Koju cnvjegu:

31. peuembap 2024.

Mpuxoamn oa npoaaje pobe n ycnyra
OcTanu NocnoBHM Npuxoau
WHTepHM 0b6payvyH uamehy cermeHara

TpoLkoBu maTtepujana, pobe u BesaHux ycnyra
TpOLLKOBU 3aN0OCHEHNX

TpoLukoBu amopTu3auuje

TpOLLKOBU NPOM3BOOHMX yCnyra

OcTanu NnocrnoBHU pacxoau

®duHaHcHjcKkM NpUXoan - KAMaTOHOCHM
®PuHaHcHjckm Nnpuxoam - octanm

O6e3Bpjehere UHaHCHjCKMX cpeacTaBa
duHaHcHjckm pacxoam

WHTepHn obpadyH usmehy cermeHara

[dob6uTak npuje onope3nBama

Mopes Ha gobuTak

HeTo pobuTtak

Y KoHBepTUOMNHUM MapKamMa

®PuUKCHa Mpexa Mo6unHa mpexa YKynHo
197,586,226 279,553,856 477,140,082
18,583,588 10,471,773 29,055,361
88,858,886 36,444,954 125,303,840
(6,752,759) (38,045,115) (44,797,874)
(36,190,069) (51,204,447) (87,394,516)
(84,020,798) (58,580,990) (142,601,788)
(42,210,930) (44,233,598) (86,444,528)
(11,013,383) (20,668,100) (31,681,483)
1,500,729 2,123,345 3,624,074
81,974 115,984 197,958
(1,206,382) (1,706,882) (2,913,264)
(10,138,691) (14,344,988) (24,483,679)
(36,444,954) (88,858,886) (125,303,840)
78,633,437 11,066,906 89,700,343
(8,402,769) (1,179,121) (9,581,890)
70,230,668 9,887,785 80,118,453
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44.

44.2.

MH®OPMALWJE O CEFTMEHTUMA (HacTaBak)
Mpuxoaun n pesyntatn cermeHarta (HacraBak)

Mpuxoamn n pesyntaTn cermeHarta 3a roguHy koja ce 3aBpwiaBa 31. geuembpa 2023. roanHe gatu cy y npernegy
Koju cnujegu:

Y KoHBepTMOMNHUM MapKama

®dukcHa Mob6unHa
31. peuembap 2023. roguHe Mpexa Mpexa YKynHoO
Mpuxoamn o npoaaje pobe n ycnyra 185,329,901 271,016,974 456,346,875
OcTanu NnocnoBHU NpMxoamn 20,118,535 282,895,720 303,014,255
WHTepHn o6pavyH usamehy cermeHaTa 85,169,168 35,110,035 120,279,203
TpolukoBu MmaTtepujana, pobe u BezaHux ycnyra (6,422,286) (36,267,205)  (42,689,491)
TPOLLKOBK 3aN0CneHnx (33,237,552) (48,608,181) (81,845,733)
TpoLukoBn amopTun3aumje (71,433,985) (44,144,737) (115,578,722)
TpoLuKoBKM NPOU3BOAHMX yCnyra (40,703,222) (47,498,112)  (88,201,334)
Octanu nocnoBHU pacxoamn (11,554,045) (21,916,186)  (33,470,231)
durHaHcHjckn Npuxoam - KaMaToOHOCHU 381,008 557,204 938,212
durHaHcHjckn npuxoam - octanm 242,702 354,938 597,640
O0e3Bpjehere UHAHCKjCKMX cpeacTaBa (992,692) (1,451,759) (2,444,451)
duHaHcujckm pacxoau (10,862,174) (15,773,300) (26,635,474)
WHTepHn obpadyH namehy cermeHara (35,110,035) (85,169,168) (120,279,203)
[Jobutak npuje onopesvBakwba 80,925,323 289,106,223 370,031,546
Mopes Ha pobuTak (8,232,149) (29,409,404)  (37,641,553)
HeTo pobuTtak 72,693,174 259,696,819 332,389,993

Mpuxoawn v pesyntaTi cermeHaTa npukasaHu y npetxogHum tabenama (3a roguHy koja ce 3aspluasa 31. geuembpa
2024. ropuHe n 31. geuembpa 2023. roguHe) NpeacTaBibajy NpUXode reHepucaHe of npogaje eKcTepHUM
kynumma. Mpuxogm nameny cermeHaTta y ToKy nepvoga cy envMMUHUCaHM.

PayyHoBOACTBEHE NONUTHKE N3BjELUTAjHUX CErMeHaTa Cy MOEHTUYHE Kao U pavyyHOBOACTBEHE nonutuke [pywitea
onucaHe y HarnomeHu 3.

Hobutak cermeHTa npeacTaBrba NPodUT CBaKOr CerMeHTa, ca YKIby4€eHOM aJ'IOKaLI,VIjOM CBUX TpOLLUKOBA U TO Ha
6asn npmuxoga OCTBapeHUX o4 CTpaHe CBaKor cerMeHTta nocebHo. To npeacrtaBsba KleTeleij no KOjeM ce
VI3BjeLIJTaBa npema pykosognounmMma HaanexxHnuM 3a JOoHOoWeHe KIiby4YHUX oAnyKa, y uniby ar|0|<au|/|je afeKBaTHUX
pecypcCa cerMeHTUMa, Kao U aHaln3e HUXOBUX pesynTaTta.

Mpuxoam OpywiTBa oA rmaBHWUX ycnyra Cy AeTarbHo NpukasaHn y HanomeHu 5 y3 HekoHconuaoBaHe pmHaHcujcke
ussjeLuTaje.
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44.

44.3.

45,

46.

WH®OPMALIMJE O CETMEHTUMA (HacTtaBak)
KanutanHa ynarawa cermeHarta

KanutanHa ynarawa cermeHaTa y roguHu Koja ce 3aBpaBa 31. geuembpa 2024. roguHe n 31. geuembpa 2023.
roavHe cy crbegeha:

Y KoHBepTMOUNHUM MapKkama

®dukcHa mpexa  MobunHa mpexa YKynHo
31. peuembap 2024. roguHe
KanutanHna ynarawa (HarnomeHne 12 u 13) 138,439,633 40,040,411 178,480,044
31. peuembap 2023. roguHe
KanutanHa ynarawa (Hanomere 12 u 13) 89,955,900 44.767,645 134,723,545

KanuTtanHa ynarawa obyxsaTajy HabaBke HemaTepujanHux ynarawa, HEKpeTHUHa 1 onpeme Y TOKY M3BjeLuTajHor
nepvoaa.

NOPECKWU PU3NLN

Peny6nuka Cpncka n bocHa 1 XepuerosmHa TpeHYTHO MMajy BiLLE 3aKOHa KOju perynuily pasHe nopese yseaeHe
opf cTpaHe HagnexHux opraHa. MNopesu koju ce nnahajy ykrbyyyjy nopes Ha gogaTy BpujeaHOCT, nopes Ha Joburtak
1 nopese Ha nnate (coumjanHe nopese), 3ajegHo ca ApyruM nopesuma. MNopen Tora, 3aKOHU KOjUMa ce perynuily
OBV MOPEe3n HUCY BunNu NpumjerUBaHN Ayxe BpujeMe 3a pasnuky of pasBujeHUjuX TPXULLHWX npuBpeaa, AoK Cy
MPOMMCK KOjUM Ce BPLUN MMMNIIEMEHTaumja OBMUX 3aKOHa YeCTO HejacHM unu He nocToje.

CxopHo TOMe, y norneay nutarba Be3aHuX 3a Mopecke 3akoHe orpaHuyeH je 6poj criyyajeBa Koju ce Mory KOpUcTuTu
kao npumjep. YecTo nocToje pasnuke y MULLIbEHY MeNy ApXKaBHUM MUHUCTapCTBMMAa U opraHu3alvjaMa Be3aHo
3a MpaBHy WHTeprpeTauujy 3aKOHCKUX oapeabu LITO MOXe [O0BECTM [0 HEW3BjeCHOCTM M cykoGa WHTepeca.
Mopecke npujase, 3ajeqHo ca ApyriM oGnacTumMa 3aKoHCKOr perynicarba (Ha npumMjep, Nutarsa LapuHa u esusHe
KOHTpoOne) cy npedMeT nperneaa U KOHTpona of Bulle oBnawheHWX opraHa Kojuma je 3akoHOM omoryheHo
NPONMUCUBaH-E jako CTPOrMX KasHW 1 3aTe3HMX kamara.

Tymayerbe Nopecknx 3aKoHa Of CTpaHe MOPECKMX BNacTy Y OQHOCY Ha TpaHcakuuje U akTuBHOCTM [dpywiTea mMory
ce pasnukoBaTu of TyMayera MeHalMeHTa. Kao pesynrtaTt M3HeceHor, TpaHcakuuje mMory GuUTW OcropeHe of
CTpaHe Nopeckux BnacTv u [pywtey Moxe GUTU oapeheH AoaaTHU U3HOC Nopesa, KasHu U kamata. Y ckrnagy ca
3akoHom o Mopeckoj ynpaeu PenyGnvke Cpricke, Nepuog 3actapjenoctu nopecke obaeese je neT roguHa.

To npakTM4HO 3Ha4u Ja nopecke BnacTu MMmajy npaea Aa ogpede nnaharwe HensmmpeHnx obaeesa y poky og net
roguHa of TpeHyTka kaga je obaBe3a Hactana. OBe UnkbeHWLUe yTudy Aa nopecku pusuk y Penybnuum Cpnckoj n
BocHn n XepuerosuHn Gyde 3HavajHWju Of OHOr y 3emrbama ca pa3BujeHWjuM nopeckum cuctemom. lMopeg
HaBepaeHor, [IpyluTBO MMa 3Ha4ajHe TpaHcakuuje ca noBe3aHnM NpaBHUM NuuMMma.

Mako meHaumeHT [pywTtBa cMatpa ga [pywTBo nocjeayje OOBOSbHY M adeKBaTHY npaTtehy JOKyMeHTauujy ¥ Be3n
ca TpaHchepHUM uujeHama, MOCTOjM HeWu3BjeCHOCT da ce 3axTjeBW U TyMayewa NOpecKkux W Apyrux opraHa
pasnuKkyjy oA Tymaverwa MeHayMeHTa. MeHaymeHT [pylwitea cmaTpa Aa eBeHTyanHa pasnuyuta Tymavewa Hehe
umMaTu MatepujanHo 3HavajHMX nocrbeamua no HeKoHconMaoBaHe prHaHcujcke nsBjelTaje JpywTea.

TEKYHhA EKOHOMCKA CUTYALUWJA U BEH YTULIAJ HA NMOCJIOBAKE APYLUTBA
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47.

CajeTcke ekoHoMuje ce n 'y 2024. roanHn cyodaBajy ca HU30M M3a3oBa M Npunvka koju cy obnukosaHu rmodanHum
€KOHOMCKUM, MNOMWUTUYKMM W TEXHOMOLUKMM TpeHgoBuma. MakpoekoHoMcKy cnuky ceujeta y 2024. roavHu
0BUIBEXNITO je HEKONMKO Kiby4YHMX bakTopa: onopasak og rnobanHux kpusa, nHdnaumja, BUCOKE kamaTHe cTone,
reononuTnyka HecTabunHocT n ybp3aHn npenasak Ha 3eneHy ekoHomujy. PaT y Ykpajuuu n Ha brnvckom nctoky,
TprosuHcka HaneTtocT nsmehy CA[l-a n KuHe, kao n pactyhu npoTekumMoHm3am y MHOTMM 3eMibama HacTaBrbajy Aa
yTuyy Ha rnobanHy eKkoHoMujy 1 cTBapajy AodaTHe MpuTUCKe Ha TpxuwTa. KnumaTcke npoMjeHe M eKonoLuke
perynaTvBe nNocTajy Kiby4Hu hakTopu y rnobanHomM eKOHOMCKOM MnaHunpamy 1 NocrioBakmby.

EkoHomcka cutyaumja y BocHu 1 XepLeroBnHu KapakTepulle ce HU30M U3a3oBa W HEeU3BjeCHOCTU, KOjU YKIbYYyjy
rnobanHe ekoHoMcke TypbyneHuumje, nHnauujy, NoNUTUYKY HectabunHocT, Te pechopme Be3aHe 3a ycknahveame
ca EY craHgapgmma. C 063upom Ha cBe oBe hakTope, Tenekom onepatepu y BocHu n XepueroBunHu, cyodaBajy
Ce C pa3nNnunTMM 1U3a3oBUMa KOju AUPEKTHO YTUYY Ha HMXOBO NOCMOBake 1 NpoduTabunHocT.

Mpahere OelwaBara y CBUJETY U OKPYXeky O eceHuujanHe je BaXXHOCTW 3a ycnjelHo nocnosawe. [pywTso
npatu, npenosHaje n npunarohaBa ce npomjeHama Yy EeKOHOMCKOj, MOMUTUYKOj, TEXHOMOLLKOj, couujanHoj u
€KOIOoLLKOj cdpepyn, kako 6M MUHMMWU3MPANO HeraTMBHE yTWLa@je U WCKOPWUCTUMO MPUNUKE 3a pacT U pasBoj
nocnoeaa.

Ha paH wnsgaBawa oBMX uM3BjelwTaja [pywTBO McnywaBa CBOje obaBe3e npema KivjeHTUma npyxajyhu
BMCOKOKBanNuUTeTHe ycryre y ckrnagy ¢ huxoBuM notpebama, ocurypaBajyhv edmkacHOCT, NpodeCcnoHanHocT 1
NpaBOBPEMEHOCT Yy CBUM acnekTMa nocrnosBama.

OEBU3HU KYPCEBMU

Cpentbmn kypceBu 3a gesuse, yTBpheHn Ha MefybaHkapckoM TpXULITY AeBu3a, NpUMUjeHeHV 3a npepadyH
OEeBU3HNX No3uumja ussjeluTaja o puHaHcKjckom nonoxajy y KonseptnbunHe mapke, 3a nojeauHe rnasHe BanyTte
cy 6unn creepehu:

Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. peuembap

2024 2023
Epo (EUR) 1.95583 1.95583
Ounap (RSD) 0.01672 0.01669
Awmepuukn gonap (USD) 1.87268 1.76998
LLIsajuapcku dppanHak (CHF) 2.07295 2.11213
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