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M3BJELUTAJ HE3ABMCHOI PEBU3OPA
AKLUMOHAPUMA U YIIPABHOM OABOPY “MTEN” a.n. BAbA IYKA

Muuberwe

M3BpLIMIM CMO PEBU3UjY NPUIIONKEHMX KOHCONMMAOBAHUX (PMHAHCM]CKMX M3BjeluTaja “MTen” a.a.
barba J/lyKa M HeroBmx 3aBMCHMX ApYyLUTaBa (3ajeaHo Y Aa/beM TeKCTy “I'pyna”), Koju obyxBaTajy
KOHCO/IMZOBaHM M3BjewwTaj 0 MHAHCUMJCKOM Monoxajy Ha AaH 31. aeuembpa 2024. rogmHe u
KOHCO/IMZ0BaHM M3BjeLlTaj 0 JOOUTKY M F'YOUTKY M OCTA/IOM YKYMHOM pe3ynTaTy, KOHCOIMAOBaHM
u3BjelTaj 0 MpoMjeHama Yy KanuTasay M KOHCONMAOBAaHM M3BjeliTaj O HOBYAHWMM TOKOBMMA 3a
rogMHy Koja ce 3aBpliaBa Ha Taj AaH, Kao M HAMOMEHe Y3 KOHCO/MAoBaHe (MHaHCHjCKe
u3BjelwTaje, yK/by4vyjyhu 1 npernes 3HauyajHMX pa4yyHOBOACTBEHMX MOJIMTUKA.

Mo Hawem MUL/bekY, MNPUIOKEHU KOHCONMAOBAHM (MUHAHCUJCKM M3BjellTaju npuKasyjy
WUCTUHUTO U O6JEKTMBHO, MO CBUM MaTepPMjasIHO 3HAYAjHUM MUTabUMA, (PUHAHCUCKY NO3UUMjY
lpyne Ha gaH 31. geuembpa 2024. roavHe, Kao M pesynTaTe HeHOr MoC/0Bakha M TOKOBE
roToBMHE 3a roAMHy Koja ce 3aBpluaBa Ha Taj AaH y cKnagy ca MCOWM pavyyHOBOACTBEHMM
CTaHAapAMMa usgatm of cTpaHe Og6opa 3a MefjyHapoaHe payyHoBOACTBEHE CcTaHAapae (MCOU
pavyyHOBOACTBEHM CTaHAAPAM).

OcHoBa 3a MULW/bEHE

PeBu3njy cMo M3BpWMAM Yy CKnagy ca MehyHapoaHWM cTaHaapavma pesusuje (MCP). Hawe
OArOBOPHOCTM Y CKAagy ca TMM CTaHZapAuma JeTasbHuje Cy OnucaHe y OAjesbKy Halwer
usBjewTtaja 002080pHOCMU pesuU30pa 3a pesu3ujy KOHCOIUO0BAHUX (PUHAHCUjCKUX u3sjewmaja.
MM cMO He3aBMCHM Yy ogHocy Ha Ipyny y cknagy ca KodekcomM emuke 3a npogecuoHasiHe
payyHosohe Opbopa 3a MehyHapogHe eTuuKe cTaHaapAe 3a pavyHoBohe (MECBA Kodekc) w
MCMYHUJIM CMO Halle eTU4Ke oAroBopHOCTM y cknagy ca MECBA Kopgekcom. CmaTtpamo aa cy
PEBU3MICKM AOKa3M Koje cMO NprbaBuaM AOBOJbHU M oaroBapajyhm u aa o6es6jelyjy ocHoBy 3a
U3parkaBarbe Haller MULL/beHa.

(HacTaBJ/ba ce)

BDO d.o.o. Banja Luka; Broj registarskog upisa 1-11067-00 kod Okruznog privrednog suda u Banja Luci
JIB 4400878260000; Maticni broj 1920600

Ziro racun: 562-099-00000250-35 kod NLB Razvojna banka a.d. Banja Luka

BDO d.o.o. Banja Luka je jednoclano privredno drustvo.

Upisani i uplaceni osnovni kapital Drustva 80.000,00 KM.
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M3BJELLTAJ HESABUCHOI' PEBU3OPA

AKUMOHAPUMA U YIIPABHOM OABOPY “MTE/1” a.a. BAHA JIYKA (HactaBak)

K/byyHa nuTarba peBusmje

K/byuHa nuTarba peBu3nje Ccy OHa nuTara Koja cy, Mo Hawem npodecroHasHoM npocyhuBary, 6una
o/ HajBeher 3Havaja y Halloj peBU3UjM KOHCOIMAOBaHMX DUMHAHCMJCKMX M3BjellTaja TeKyher nepmoga.
OBa nuTara cy obpafleHa y KOHTEKCTY peBM3Mje KOHCO/MAO0BaHMX (DUHAHCUICKMX M3BjelTaja y
ujenmHM, Kao 1y popMmpatrby Haller MULL/bEHA O hMMA M MU He M3pajkaBaMO NMOCEOHO MULL/bEHE O

OBMM MUTakbHNMa.

K/by4yHo nutame

1. MNp13HaBawbe Npuxoga (Ta4HOCT EBUAEHTUPAHA NMpUX0oAa 360r CJ0KEHOCTH
MH(MOPMALMOHUX CUCTEMA 3a FrEeHepUCatbe NMPUX0Aa Of U3BPLUEHWMX YCJTyra)
HanomeHa 5. y3 KoHconngoBaHe hUMHAHCUCKe 13BjeluTaje

MoCTOjM MHXEPEHTHM PU3MK Yy Be3M ca
TayHoWhy NpU3HATUX NPMX0AA OA M3BPLUEHWUX
yc/iyra Koju npousmnasmv M3 CJIONKEHOCTH
UHdopmaumoHmx cnctema (UT) pyne npeko
KOjux ce Mjepu ocTBapeHuM caobpahaj,
Tapudupare umjeHa, ogobpeHn GecnsiaTHMU
caobpahaj M ocTanM nonyctM Yy npouecy
reHepucarba NpMxoaa.

Ha 6a3u cnpoBeaeHux npoueaypa, HUCMO
MaeHTUdHMKoBaIM 3HaYajHe Haslase y oAHoCy
Ha TayHOCT e€BMAEHTMpPaHUX npuxoda 3a
roaMHy Koja ce 3aBpwaBa Ha gaH 31.
Aeuembpa 2023. roguHe.

MpounjeHnan cmo HajBaxkHuje UT cucteme
Fpyne 3a  eBMAeHTMpake  OCTBapeHor
cao6pahaja, Tapudupare umjeHa 7
dakTypucare ycayra Kynuuma M CrnpoBesiu
TECTOBE pEeNEeBaHTHUX KOHTPONA Haj OBWM
CMCTEMMMA, TeCcTMpainM CMO pefieBaHTHe
KOHTPOJIe Haj MNpPEeHOCOM MojaTaka M3
oaroeapajyhmnx WHGOPMaLUMOHMX CUCTEMA Y
rNaBHY KUy, Kao U KOHTPOJie HaZ NpoLecom
nnahawa padyHa oOf CTpaHe Kynaua M
npoLecoM pjellaBama KalbeHux 3axTjeBa
Kynaua.

Ha 6a3n y3opka cM0 TecTMpanu ycariaweHocT
uMjeHa M ycsoBa nonycta Ha daKTypama
Kynaua ca BarkehMM LijeHOBHMKOM U YC/IOBUMA
nonycra.

(HacTaB/ba ce)
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M3BJELLTAJ HE3ABUCHOI' PEBU3OPA

AKUMOHAPUMA U YIIPABHOM OABOPY “MTE/1” a.a. BAHA JIYKA (HactaBak)

K/by4yHa nutamba peBusuje (HactaBak)

K/by4yHo nuTame peBusuje

MNprMjer-eHe npoueaype pesusuje

2. KanuTtanusaumja TpollKoBa ysiararba y HematepujasiHa yiarama U HeKpeTHUHe,
nocTpojera 1 onpemMy, Kao U kbMX0BO BpeHOBate HaKOH NoYeTHOr Npu3HaBamba,
HanomeHe 12. 1 13. y3 KOHCOMAoBaHe hMHAHCU)CKe U3BjeLuTaje

HaBegeHo K/by4HO PpEBM30OPCKO MMTakbe je
u3abpaHo 360r Tora LUTO 06yxBaTa 3HadajHe
npoujeHe pykoBoacTsa 'pyne NpUInMKoM came

KanuMTasM3aumje  TpOWKOBa  ynarawa Yy
codTBEP M HEKpeTHMHe, MNOocCTpojera U
onpeMy, Kao M nNpuIMKOM oapehuBara
nepyoja  amopTu3auMje M HaKHagHor
oAMjepaBatba HaJOKHaaMBE  BpMjeaHOCTM
OBMX CpeAcTaBa 360r penatMBHO 6p3mx
TEXHOJIOLLKMX npomjeHa Koje cy
KapaKTePUCTUYHE 33 TEeJIEKOMYHUKALMOHY
AjenaTHocT.

Ha 6a3u cnpoBeaeHux npoueaypa, HUCMO
MAeHTUdMKOBaIM 3HaYajHe Haslase y oAHOCY
Ha aAeKBaTHOCT KanuTasM3auuje TPOLUKOBa
yfarata Yy HemaTepujanHa ynarawa MU
HEeKpeTHWHe, MOCTpojera M OMnpemMy, Kao M
FbMXOBO HaKHaAHO BpeAHOBatb€  HAKOH
MoYeTHOr Mpu3HaBaka Yy FOAMHM Koja ce
3aBpwaBa Ha JaH 31. pgeuem6bpa 2024.
roavHe.

TecTMpanm cMo Ha 6a3u y3opKa mu3gatke pyne
€BUAEHTMpaHe Ha TpoOWKoBMMa TeKyher
nepuoaa, Kao v nosehama Koja je 'pyna Tokom
roguMHe eBMAEHTUpPasia Ha HemaTepujasHUM
y/narakbMMma U HeKpeTHMHaMa, NocTpojerbrma m
onpemMM, ca CTaHOBMWITA  MCMYHEHOCTH
KpuTepuMjyma 3a KanuTanmsaumjy u3gartaka,
OAHOCHO HMXOBO NPM3HaBaHE Kao TPOLLKOBA Y
Tekyhem  nepuogy.  AHanusMpaiM  CMO
npoujeHe pykoBoacTBa [pyne y Be3u ca
NnocTojarbeM UHAMKaTOopa  o6e3Bpjeherba
HeMaTepujaJlHMX  ynaraka,  HEKpPeTHMHa,
nocTpojera M onpeme, Kao LITO Cy U3MjeHe y
Kopuwhemy, CMatbetrbe TPXULIHE
BpUjeAHOCTH, youaBare (hU3NUYKMX owTehera
M cn. PasmMoTpuMau CMO npuMjerbeHe cTone
amopTM3auMje y OAHOCY Ha KMBOTHM BHUjEK
cpeacTaBa, MJlaHOBE 3aMjeHe cCpeAcTaBa,
NMPeTX04Ha MCKYCTBa KOJ, pacxofoBarba, Kao M
OCTBapeHe npuxoge M pacxoge of oTyhera
nojeaMHux  cpefctaBa. TecTMpaiM  CMO
MHTEpPHE KOHTPOJIE WMIJIEMEHTMPAHE 0f
CTpaHe pykoBojcTBa [pyne y oBom npouecy.
Ha 6a3u y30pKa CMO MpOBjEPUIN aPUTMETHUUKY
TAYyHOCT 06pavyHa aMopTM3aumje M ynopeamim
ctone  ca NPETXOAHUM  0OpaYyHCKUM
nepuogom. T[lopes Tora, TecTMpaiM CMO
MHBECTMUMje Yy TOKY TMpema CTapoCHOj
CTPYKTYpM  ynarakwa, GU3MYKOM  CTahy,
AOJATHO KanuTa/M30BaHMM TPOLIKOBUMA Y
TOKY Nep1oja, MOMEHTY CTaB/batba Y ynoTpedy
U MOYETKY aMOPTU30BaHba.

(HacTaB/ba ce)
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M3BJELLUTAJ HESABUCHOI PEBU3OPA
AKLUMOHAPUMA U YIIPABHOM OABOPY “MTE/N1” a.n. BAMA JIYKA (HactaBak)

OAroBOpHOCTHU PYKOBOACTBA M iMLA oBslawheHuX 3a ynpaB/bakbe 3a KOHCOIMAOBaHe
¢MHaHCcHUjcKe n3BjelTaje

PykoBoacTBo pyne je oAroBOpPHO 3a cacTaB/batb€ M MUCTUHWUTO MNPMKasuBatbe KOHCOMAOBAHMUX
(pMHaHCHjCKUX M3BjewTaja y ckiagy ca MCOU payyHoBOACTBEHMM CTaHAAPAMMA, KAo M 3a OHE UHTEPHE
KOHTPOJIe KOje PYKOBOACTBO OApeAM Kao HEOMNXoAHe Yy MPUMNPEeMM KOHCONMAOBAHMX (PMHAHCUjCKMX
u3BjellTaja KOju He cagpyKe MaTepujasiHO 3Ha4yajHe MorpellHe McKale, HacTane ycsbes KpUMHUHaIHE
paaHe UK rpeLuke.

Mpu cactaB/bakby KOHCOMMAOBAHMX (PMHAHCMJCKMX M3BjellTaja, PYKOBOACTBO je OAroBOPHO 3a
npoujeHy cnoco6HocTM 'pyne ga HacTaBM MOC/I0Barbe Mo Haveny CTalHOCTU, objenopamyjyhu, Kaga
je To npumjeH/bMBO, NMTama Koja ce o4HOCe Ha HacTaBak Noc/ioBarba U Kopuwhere payyHOBOACTBEHE
OCHOBE CTa/IHOCTM MOC/I0Bakba, OCMM YKOJIMKO PYKOBOZCTBO He HaMjepaBa Aa Smksuaupa pyny mam
[la 06ycTaBM MoC/I0Bake, UM HEMA APYry peasiHy MOryhHOCT OCMM Aa TO ypaau.

Jivua oBnawheHa 3a ynpas/bakbe OArOBOPHA Cy 3a HaZ30p HaZ NpoLecoM (PUHAHCHjCKOr M3BjelTaBaka
Ipyne.

O4roBOpPHOCTM peBM30pa 3a peBM3Mjy KOHCOIMA0BAHUX (PMHAHCHMJCKMX M3BjelTaja

Haw umm je pa ce, y pasyMHOj mjepM, YBjepuMO Ja KOHCOIMAOBaHM (DMHAHCUCKM M3BjeluTaju y
ujenuHn He cagprke maTepujasiHO 3Ha4YajHe MorpellHe MCKase, HacTane yc/bel KpMMMHaNIHE pajtbe
WM TPeLLKe, M Ja u3Jamo M3BjeluTaj peBm3opa Koju caZipu Halle MuLL/bere. PasyMHo yBjepaBame
je BMCOK HMBO yBjepaBarha, anu Huje rapaHuMja aa he pesusuja nsspleHa y cknagy ca MCP ysujek
OTKPMTU MaTepujasiHO 3HayajaH morpelaH MCcKas Kaga OH MocToju. MorpewwHn nckasm Mory HactaTu
yc/bell KpUMMHAJIHE pajtbe UM FPELLKe M CMaTpajy ce MaTepujasiHo 3HAYajHUM YKOJIMKO Ce MOXKe Y
pa3yMHOj Mjepu OYEeKMBaTM Aa OHM, NOjeAMHAYHO MM Yy 36MpY, YTUUY Ha EKOHOMCKE OAJlyKe
KOPMCHMKA Koje ce JOHOCE Ha OCHOBY OBMX KOHCOMAOBAHUX (PUHAHCMjCKMX U3BjeluTaja.

Kao cactaBHM auo peBusuje y cknagy ca MCP, MM KOpUCTMMO npodecmoHanHo npocyhuBame M
3aJpxaBamo npodecnoHasHM CKenTULUM3aM TOKOM peBu3nje. M1 Takohe:

e MaeHTUdMKYjeMO M npoujeryjeMo pU3MKe o MaTepujasiHO 3HayajHOr MOrpeLlHor McKasa Yy
KOHCOMIOBaHUM (DMHAHCMJCKMM M3BjEWITajMMa, HacTanor YyC/bel, KpUMMHaNHE pajtbe MM
rpeLike, 0CMMLLI/baBaMO M M3BPLUaBaMO PEBM3OPCKe Mpouesype Koje oArosapajy TMM pusmumma u
npubaB/bamo peBM3UjCKe JOKa3e Koju Cy AOBO/bHU M ofroBapajyhu ga o6esbujese oCcHOBY 3a Halle
MULLbEHE. PU3MK 04 HEOTKpMBatba MaTepujasiHO 3Ha4ajHOr MOrpeLHor MCKasa HacTaior yc/bes
KpMMKHaNHe paarbe je Behn oa pusmMKa o4 MaTepujasiHO 3HayajHOr MOrpeLlHor MCcKasa HacTasior
yc/bes rpelke, MoWTo KPUMMHAZHA pajka MOXKe MojpasymujeBatM TajHe cropasyMme,
dancudmrkoBarbe, HaMjepHe NponycTe, Na*KHe MCKase MM 3a00MnaxKere MHTEPHE KOHTpoE.

« (CarnejaBaMo MHTEpPHE KOHTpoJie Koje Cy peneBaHTHE 3a peBu3Mjy paau OCMMLL/baBakba
PEBU3MJCKMX NOCTyMaKa Koju cy oaroBapajyhu y JaTUM OKOJIHOCTMMA, aJiu He Y Lu/by U3parkaBaka
MMLL/bEHA O AjENOTBOPHOCTM MHTEPHUX KOHTpona lpyne.

+ OujerbyjeMo aJeKBaTHOCT MPMMjebEHMX PayYyHOBOACTBEHMX MOJIMTMKA WM ONpaBAaHOCT
PayYyHOBOACTBEHMX MpOLjEHA M Ca HMMa MOBE3aHWX 0bGjenofdaruBarba M3BPLIEHUX Of CTpaHe
PYKOBOACTBA.

(HacTaB/ba ce)
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M3BJELLTAJ HESABUCHOIr PEBU3OPA
AKLUMOHAPUMA U YIIPABHOM OABOPY “MTE/N” a.n. BAA JIYKA (Hactasak)

OAroBopHOCTH peBM30pa 3a PeBU3Mjy KOHCOIMA0BaHMX (PMHAHCUjCKUX M3BjeluTaja (HacTaBak)

*  /JIOHOCMMO 3aK/by4aK O aJEeKBAaTHOCTM NpMMjeHe Hayena CTaJHOCTM MOC/i0oBaka 0f CTpaHe
pPyKOBOACTBA M, Ja JiM, Ha OCHOBY MpUOaB/bEHMX PEBM3MCKMX JOKasa, MOCTOjU MaTepujasiHO
3HayajHa HeM3BjeCHOCT y Be3u ca gorahajuma MM OKOJIHOCTMMA KOjM MOrY M3a3BaTM 3Ha4vajHy
CyMhby Yy noraeay crnocobHoctu pyne Aa HacTaBM MOC/I0Bakbe MO Hayesay CTa/IHOCTU. YKOMKO
3aK/by4yMMO Jla MoCTOjM MaTepujasHO 3HavajHa HEWM3BjeCHOCT, MM CMO y 06aBe3M Aa CKPEHEMO
naxwy Yy Halem u3BjelwTajy peBusopa Ha oaroeapajyha o6jenogarumBatba HaBegeHa Y
KOHCO/IMA0BaHWM (PMHAHCMCKMM M3BjeLITajuMa, UM fa MOAU(DUKYJEMO Halle MULLbEHE, YKOIMKO
Cy TakBa objenofammBarba HeaZeKBaTHa. Halum 3ak/byyup ce 3acHMBajy Ha PEBM3UJCKMM JOoKasmMma
npubaB/beEHMM A0 AaTyma Haller u3BjelTaja peBusopa. Mehytum, 6yayhm gorahaju mam ycnosu
MOry Npoy3poKoBaTu aa 'pyna npectaHe fa nocayje y CKnagy ca HayesioM CTasIHOCTM.

» /Jlajemo oujeHy onwTe npe3eHTauuje, CTPYKType M cajp:Kaja KOHCONMAOBAHMX (MHAHCHUJCKMX
u3BjewrTaja, YK/bydyjyhu u objenogaruBarba, Kao M Aa JIM KOHCOAMAOBAHW (PUHAHCUjCKU
u3BjewTaju npuKasyjy notkpersbyjyhe TpaHcakuuje v gorahaje Ha HauMH KOjUM Ce MOoCTMKe
UCTMHUTA U OOjEKTMBHA Mpe3eHTauuja.

+ [lpubaB/bamMo [JOBO/bHO OAroBapajyhmMx peBM3MjCKMX JOKasa Yy Be3M ca (UHAHCUICKUM
uHdopMaumjaMa eHTMTETA MM MOC/NOBHMM aKTMBHOCTMMA Y OKBMpY [pyne paau usparkaBatba
MMLI/bEA O KOHCOMMAOBAHMM (UHAHCMICKMM M3BjeluTajuma. OAroBOpHM CMO 3a YyCMjeperse,
HaZ3op M Bplewe peBusmje pyne. MU CMO MCK/bYYMBO OArOBOPHM 3a Halle PEBM3OPCKO
MULI/bEHE.

MU KOMyHMUMPaMo ca iMupuma oBnawheHrM 3a yrpas/batbe y Be3M ca, M3Mehy ocTanor, naaHMpaHUm
06MMOM M BPEMEHOM pEBM3Mje M 3HAYajHUM HasasuMma peBm3uje, yK/bydyjyhu 1 3HavajHe HegocTaTke
Y UHTEPHMM KOHTpPOJ/1aMa Koje naeHTUhMKYjeMO TOKOM Halle peBusuje.

Takohe ob6e36jehyjemo mumrma osnawheHM 3a ynpas/batbe M3jaBy Aa ce NpuaprKaBamo peneBaHTHUX
€TUYKMX 3axTjeBa y Be3un ca HesaBmcHoWwhy U Aa hemMo MM caonTUTK CBE OAHOCE M OCTasla MuTakba 3a
Koje ce y pa3yMHOj Mjepy MOXe O4YeKMBaTH Ja Cce ofpaxaBajy Ha Hawy He3aBWUCHOCT, M, raje je To
npr“mjeH/buBO, ogroesapajyhe mMjepe sawTture.

Of nuTama caonwTeHux aMuuma osaawheHuM 3a ynpas/bawe, ogpehyjeMo oHa nMTara Koja cy mia
0o/, HajBeher 3Hayaja y peBM3MjU KOHCONIMAOBAHMX (DMHAHCMJCKMX M3BjellTaja Tekyher nepuoga M,
CXOAHO TOMe, MnpeacTaB/bajy K/bydHa NuTakba peBu3Mje. MU onmcyjeMo OBa MNMTama Yy Halem
u3BjellTajy peBu3opa, OCMM YKOJIMKO 3aKOH MM perynaTmea MCK/byuyjy jaBHO objenosammBare y Be3n
ca NUTakbem Un, Kaja, y U3y3eTHO PUjETKMM OKOJIHOCTMMA, OAJYYMMO Ja NMuTakbe He 6M Tpebasio aa
Ce CaomnuwTH y HalleM M3BjeluTajy 360r Tora LTO Ce Yy pa3yMHOj MjepM MOXKe 04YEeKMBATH Aa HeraTMBHe
noc/beauue caoniuTaBama npesasunily KOpUCT 3a jaBHW MHTEpeC of caoriwTaBarba Tor NuTakba.

MapTHep aHraxoBara Ha peBM3UjU YMjU je pe3ynTaTt paja OBaj u3BjellTaj He3aBMCHOI peBu3opa je
Tubop ®nopjaH.

7
/
L LA ¥ lAa—oOY

Tu6op ®nopjan
OBnawheHu pesmsop 1
Jinue oBnawheHo 3a 3acTynare

JpywTBo 3a KoHCcanTuHr u pesusnjy b0 g.o.o.
UBe AHgpuha 15, bara Jlyka
28. anpun 2025. rogmHe



KOHCONMAOBAHU U3BJELUTAJ O [IOBUTKY U T'YBUTKY U OCTAINIOM YKYINMHOM PE3YIITATY

3a roguHy koja ce 3aBpwiaBa 31. peuembpa 2024. roguHe

(Y KoHBepTMOUnHum mapkama)

m:tel

MTEN A.[l. BAHA JIYKA

Mpuxoau og npoaaje pobe u ycnyra
OcTanu nocnoBHW Npuxoam

TpoLkoBn MmaTtepujana, pobe 1 BesaHux ycryra
TpOLLKOBM 3aN0CneHNX

TpoLukoBu amopTusauuje

TpoLLKOBM NPOM3BOAHMX YyCryra

OcTanu nocnoBHM pacxoamn

PrHaHCHjCKM NPUXOAN- KAMATOHOCHU
®PuHaHcHjckm Nnpuxoam- octanm
O6e3Bpjehere rHaHCKjCKMX cpeacTaBa
durHaHcKjckn pacxoam

Yyewhe y pesyntaTy NpuapyXeHUx apyLitasa
[do6uTak npuje onope3nBama
Mopes Ha gobuTak

HeTo pobuTak
PeBanopusaumnoHe pesepBe - akTyapcku gobuTak
YKyrnHuU ocmanu pe3ynimam, ymar-eH 3a nopese

YKynHu pe3ynTtart 3a nepuoa

HeTo gobutak nepuoaa koju npunaga:
BnacHuuuma Mpyne

BrnacHuumma yyewha 6e3 npaBa KOHTpone

YKynHu pe3ynTar 3a nepvog Koju npunaga:
BnacHuuuma Mpyne
BnacHuumma yyelwha 6e3 npaea KoHTporne

3apaga no akumju:
OcHoBHa 1 paspujefeHa 3apaga no akumjm

loauHa koja ce

loauHa koja ce

3aBpLliaBa 3aBpLluaBa

31. peuemb6pa 31. peuemb6pa

HanomeHe 2024. 2023.
5 540,785,002 517,747,078

6 32,741,192 309,365,306

7 (49,255,058) (46,755,208)

8 (110,065,533) (101,750,027)
12,13,14,18 (165,220,088) (138,698,427)
9 (97,654,651) (101,207,550)
10 (37,140,851) (37,839,064)
11 3,654,963 938,228
11 371,964 1,271,749
23 (3,174,732) (2,883,034)
11 (25,563,493) (28,531,040)
15 2,950,481 20,938,714
37 (0) 92,429,196 392,596,725
37 (a) (9,870,022) (38,124,365)
82,559,174 354,472,360

32 551,440 291,573
551,440 291,573

83,110,614 354,763,933

82,559,174 354,472,360

82,559,174 354,472,360

83,110,614 354,763,933

83,110,614 354,763,933

39 0.1680 0.7214

[MpunoxeHn KoHcoONMAOBaHN YMHAHCKUjCKM n3BjeLuTaju [pyne cy yTBpheHn oa cTpaHe MeHameHTa "MTen" a.g. bawa

Jlyka paHa 28.02.2025. roguHe.

MotnucaHo y ume Opywitea u pyne:

ap Jenexa TpuBaH
eHepanHu gupekTop

OejaH Jokunh
M3BpLUHM anpekTop 3a puHaHcuje

HanomeHe Ha HapegHWM CTpaHama YMHe cacTaBHU QMO OBUX
KOHCONMAOBaHUX (PUHAHCUjCKMX U3BjeLUTaja.



m:tel
MTEN A.Q. BABA ITYKA

KOHCONMAOBAHU N3BJELUTAJ O ®UHAHCUJCKOM MOJTOXKAJY

Ha paH 31. peuemb6ap 2024. rogvHe
(Y KoHBepTMOUnHum mapkama)

31. peuembap

31. neuembap

HanomeHe 2024. 2023.
AKTUBA
CTtanHa umoBMHa
HematepujanHa ynarawa n goodwill 12 303,891,952 267,033,561
HekpeTHuHe 1 onpema 13 785,711,953 743,728,144
VIMoBUHa y3eTa y 3akyn 14 203,848,912 39,923,594
Ynarawa y npugpyxeHa gpyLitea 15 230,369,110 227,431,670
[yropoyHa noTpaxuBara 1 KpeanTm 16 240,667 588,124
Octana ynarawa 17 400 400
[yropoyHa cpefcTBa No OCHOBY CTuLaka yroBopa ca
KynumMma 18 7,339,087 8,979,496
Octana gyropo4Ha notpaxvBaha U cpeactsa 25,416,450 41,021,372
OpnoxeHa nopecka cpeacTea 37 (B) 1,528,405 1,542,174
1,558,346,936 1,330,248,535
O6pTHa MMOBUHa
3anuxe 19 19,009,427 15,410,827
VImoBuHa Hamujer-eHa npogaiju 20 26,801 17,313
Kynuu 21 113,726,911 367,918,210
MoTpaxwuBara 3a npennaheHn nopes Ha gobutak 37 (m) 4,380,863 -
[pyra noTpaxuBama 22 8,438,648 3,601,505
[eno3uTn n noTpaxmeara 3a KpeanTe 24 32,226,377 1,386,378
AKTMBHA BpEMEHCKa pa3rpaHuyeHa 25 14,360,520 15,010,243
[OTOBMHA 1 TOTOBUHCKN EKBUBANEHTU 26 37,501,367 25,007,822
229,670,914 428,352,298
YKynHa aktuBa 1,788,017,850 1,758,600,833
NMACUBA
KanuTtan
Akumjcku kanuTan 27 491,383,755 491,383,755
3akoHcke pesepBe 27 49,842,175 49,594,492
PeBanopusauuoHe pesepse - akTyapcku Jobuum 921,508 370,068
Ocrtane pesepBe 27 371,913,907 97,791,500
Hepacnopehenn poburak 169,861,033 394,626,295
1,083,922,378 1,033,766,110
[yropo4yHe o6aBe3e 1 pe3epBUCaka
KpeauTn n octane ayropoyHe obaBese 28 114,135,772 165,119,260
O6aBe3e 3a MMOBUHY y3eTy y 3aKyn 29 177,573,324 28,525,308
Ob6aBese 3a npaBo Ha AvcTpubyunjy TB cagpxaja 30 58,038,849 20,769,155
Beneduupje 3a 3anocnexe 32 6,718,184 5,973,443
PesepBucama 33 3,282,486 2,056,968
OpnoxeHe nopecke obaBese 37 (r) 26,789,704 20,675,414
386,538,319 243,119,548
KpaTtkopouHe oGaBe3e
Kpeautu n octane kpaTtkopo4yHe obaBese 28 72,314,476 74,814,554
O6aBe3e 3a MMOBUHY y3eTy y 3aKyn 29 29,250,128 13,259,462
O6GaBese 3a npaBo Ha AucTpubyumjy TB cagpxaja 30 34,561,652 34,557,634
[obGaerbaum 34 110,006,149 169,189,324
[MacvBHa BpemeHcka pasrpaHuyera 35 41,414,688 43,250,065
BeHeduumje 3a 3anocnexe 32 485,057 1,224,138
Pesepsucama 33 3,308,851 3,405,162
PasrpaHnyeHun npuxogm 31 - 12,367
Ob6aBese 3a guBMaeHay 39 3,648,233 92,353,568
ObGaBe3e 3a nopes Ha gobutak 37 (n) - 27,382,549
OcTtane o6aBese 36 22,567,919 22,266,352
317,557,153 481,715,175

YKynHa nacuBa

1,788,017,850

1,758,600,833

HanomeHe Ha HapegHWM cTpaHama YvMHe cacTaBHW AMO OBUX
KOHCONMAOBaHUX (PUHAHCUjCKMX U3BjeLUTaja.



KOHCONMMOOBAHU U3BJELUTAJ O NPOMJEHAMA HA KANUTANY
3a rogmHy koja ce 3aBpwaBa 31. peuembpa 2024. roguHe

(Y KoHBepTMOUMNHMM Mapkama)

m:tel

MTEN A.[l. BAHA JTYKA

Crambe, 01. janyap 2023. roguHe
HeTto pobutak 3a roguHy

YKynHu ocTanu pesynTtaT 3a roguHy
YkynHu pesynmam 3a 200UHy

Pacnogjena gobutka:

Ocrane pe3sepse

[OvBuaeHae akumMoHapuma

3akoHcke pesepBe

Cramse, 31. peuembap 2023. roguHe

Heto pobuTtak 3a roguHy
YKynHu ocTanu peaynTaT 3a roauHy
YKkynHu pesynmam 3a 200uHy

Pacnogjena gobutka:

Ocrtane pe3sepse

[OvBnaeHae akumMoHapmuma

3akoHcke pesepBe

Cramse, 31. peuembap 2024. roauHe

HanomeHe Ha HapegHMM CcTpaHama YMHe cacTaBHU AMO OBMX KOHCONNOOBaHUX (bVIHaHCI/IjCKVIX MSBjELIJTaja.

PeBanopusauuoHe

Axumjckn 3akoHcke pe3sepBe - Hepacnopehexnu
KanuTtan pesepBe OcTane pe3epBe aKTyapcku [oouum pobuTak YKynHo
491,383,755 49,275,002 97,791,500 78,495 40,473,425 679,002,177
- - - - 354,472,360 354,472,360
- - - 291,573 - 291,573
- - - 291,573 354,472,360 354,763,933
- 319,490 - - (319,490) -
491,383,755 49,594,492 97,791,500 370,068 394,626,295 1,033,766,110
= = - - 82,559,174 82,559,174
- - - 551,440 - 551,440
- - - 551,440 82,559,174 83,110,614

274,122,407 (274,122,407)
- - - - (32,954,346) (32,954,346)
- 247,683 - - (247,683) -
491,383,755 49,842,175 371,913,907 921,508 169,861,033 1,083,922,378




KOHCOnNMooBAHU U3BJELLUTAJ O HOBYAHUM TOKOBUMA
3a roguHy Koja ce 3aBpwaBa 31. geuem6pa 2024. roguHe
(Y KoHBepTMOUNHUM Mapkama)

m:tel

MTEN A.[l. BAHA JIYKA

TokoBM roToBMHE U3 NOCMOBHNX aKTUBHOCTU

Mpunueu og NpoAaje n NPUMIbEHN aBaHCK

OcTanv npunuemn 13 pefoBHOT NOCMNOBaHa

Opnueun 3a HabaBke MaTepujana, ropusa, eHepruje 1 gpyre TpOLLKOBe
Opnuemn No ocHoBy BpyTO 3apaga U HakHaga 3apaga

Oanveu No OCHOBY kKamaTta

Opnvem No OCHOBY nopesa 13 pesynraTa

OpnvBeM No OCHOBY OCTanux gaxouHa

Hemo npunue 20moeguHe U3 Mocrio8HUX akmueHocmu

TokoBM roToBMHE U3 aKTMBHOCTU Nlacupaka U UHBeCTUpama

Mpunuen No ocHoBY Npofaje akuuja n ygjena

HabaBke HekpeTHWHa, onpeme 1 HemaTepujanHux ynaraka

MpunuB No ocHOBY Npofaje HEKPEeTHMHA, ONpeMe 1 HemaTepujanHux ynarara
Mpunuen og kamaTta

OpnuBM NO OCHOBY OCTanNMX AYropovHNX UHaAHCKJCKMX NnacMaHa
(Oanuewn)/NpunyBmM N0 OCHOBY KPaTKOPOYHNX (PUHAHCKJCKMX NNacMaHa
OpnuBmM NO OCHOBY yrora y 3aBUCHa 1 NpUApYXeHa ApyLiTea

MpynnBKM No OCHOBY OCTanNMX AYropovHNX PMHaAHCK|CKMX NacmMaHa

Hemo npunusul(odnus) comosuHe u3 akmusHocmu racupara u
uHeecmupara

ToOKOBM roTOBMHE U3 aKTUBHOCTU (hUHaAHCUpatba

MpunnBKM NO OCHOBY AYrOPOYHUX KpeauTa

MpunnBKM NO OCHOBY KPaTKOPOYHUX KpeamTa

OpnvBM No OCHOBY AYropoYHMX (hMHaHCKHjckmx obaBesa

OpnuBM NO OCHOBY KPaTKOPOYHMX Kpeauta

Oanveu 3a ovBuAeHOe 1 NpMBpEMEHE OUBMAEHAE aKLMOHapuma
Opnuemn no ocHoBy nnahara obaBe3e 3a 3aKyn

Hemo odnus comosuHe u3 akmugHocmu ¢huHaHcupara

HeTo noBehamwe/(cmameH€e) roTOBMHE U TOTOBMHCKUX €KBMBaneHaTta
"OTOBUHA N FTOTOBNHCKM €KBUBANEHTW Ha NOYETKY rOAMHE

FoOTOBMHA U TOTOBMHCKN €KBMBaNeHTU Ha Kpajy rogunHe

FoauvHa koja ce

loauHa Koja ce

3aBpluaBa 3aBpLluaBa
31. peuembpa 31. peuembpa
2024. 2023.
520,026,049 498,430,074
2,700,693 3,964,331

(185,109,302)
(109,976,700)
(23,190,936)
(33,835,279)
(25,893,678)

(149,627,600)
(101,900,651)
(17,578,131)
(5,581,780)
(19,601,065)

144,720,847 208,105,178
269,356,908 -
(150,075,940)  (111,424,766)
326,527 239,441
1,059,660 773,896
(22,500,000) (2,500,000)
(8,040,000) 1,000,000
(1,434,168) (12,812,837)
50,489 33,872
88,743,476  (124,690,394)
1,434,168 15,135,812
124,139 3,406,463
(76,493,005) (67,795,265)
(124,139) (3,406,463)

(116,138,917)
(29,773,024)

(16,067,218)
(14,274,324)

(220,970,778) (83,000,995)
12,493,545 413,789
25,007,822 24,594,033
37,501,367 25,007,822

HanomeHe Ha HapegHVWM cTpaHama YMHe cacTaBHW AMO OBUX
KOHCONMAOBaHUX (PUHAHCKUjCKMX U3BjeLUTaja.
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MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

1.

ONWwTE NH®OPMALIMJE

MatuuHo gpywTso “MTen” a.a. (y Aarbem Tekcty: “OpywTtBo”) ca cjeguwTem y Banoj Jlyun, Penybnuka
Cpncka, BocHa 1 XepuerosuHa, Hanasu ce Ha agpecu Byka Kapaywuha 2. MNMyHn nocnosHu Ha3ve [pyLiTea je
“TenekomyHukaumje Penybnuke Cpncke” a.n. barwa Jlyka, a [pyliTBO ce y CBOM MOCIOBaky KOpPUCTK ca
JoaartHa aa ckpaheHa nocnosHa nmeHa — “Mten” a.g. bawa Jlyka u “Tenekom Cpncke” a.g. bana Jlyka.

BehuHcku BnacHuk OpywTsa je MNpeny3sehe 3a tenekomyHukaumje “Tenekom Cpbuja” a.g. beorpag, Cpbuja,
Koje nocjeayje 65.01% akumja Opyitea.

Ha pgaH 31. geuembpa 2024. roguHe, [pylwTBO je, Y CBOM BMACHULITBY MMaro yrore y 3aBuWCHa ApyLuTBa
npema creegehoj CTpykTypm (3aje4Ho y gareem Tekcty - “I'pyna”):

3ABUCHA OPYLWITBA Yavo

Logosoft o.0.0. CapajeBo, bocHa 1 XepuerosuHa 100% Opywtso
bnuyHem p.o.o. Bamwa Jlyka, BocHa 1 XepuerosuHa 100% OpywTBo
®uHaHy, A.0.0. bana Jlyka, bocHa n XepuerosuHa 100% Opywteo

Pjewerwem OkpyxHor cyna y bawoj Jlyuu, naHa 27. debpyapa 2024. rogunHe, y perncrap nocroBHUX
cybjekaTta ynucaHa je ctaTycHa NpomMjeHa cnajane y3 npunajarbe 3aBucHor gpywtea TRION TEL g.o.0. bawa
Jlyka matnyHom ppywtey Mrten a.g. bawa Jlyka. LijenokynHa nmosuHa gpywTtsa TRION TEL p.o.o0. bawa
Jlyka, ykrby4yjyhu npaBa n ob6aBese, npeluna je Ha ctuuaoua, apywteo Mten a.g. bawa Jlyka, a gpywTBo
Koje ce Cnojuno npunajakbem npecrarno je aa nocrtoju 6e3 cnpoBofera NocTynka nukeugaumje.

Ha paH 31. geuembpa 2024. roguHe, [pyLlITBO je, y CBOM BIIACHULLITBY MMaro yrore y npuapyxeHa apywtea
npema croegehoj CTpyKTypu:

NMPUOPYXEHA OPYLWITBA Yavo

49%  [Opywrso

51% Tenekom Cpbuja a.n. beorpag
41% [OpywTtBO

59% Tenekom Cpbuja a.n. beorpaa

MTEJT d.0.0. Mogropuua, LipHa MNopa

MTEL Global d.0.0. beorpag, Cpbuja

Ha paH 31. peuembpa 2024. roguHe, 'pyna je umana 2,612 3anocnexux (Ha aaH 31. geuembpa 2023. roguHe:
2,621 3anocnexu).

OcHoBHa fjenatHocT pyne je npyxawe jaBHUX TENEeKOMYHWKALUMOHUX YCryra, of Kojux je HajsHavajHuja
jaBHa TenedoHcka ycnyra y MKCHOj 1 MOBUNHOj TenekoMyHuKaumjckoj mpexu. MNopen Tora, Mpyna Hyam n
ocTane TenekoMyHUKaLUMOHe yCryre Koje yKrbydyjy ycnyre npuctyna MHTEepPHeTy, ycryre 3akyna Bo4oBa,
ycrnyre npuctyna mMpexu 3a npeHoc nogaTtaka (MOBWNHM MHTEPHET) M yCryre mpeHoca curHana y CBpXy
ancTpmbyumje ayavMoBuM3yenHUX Meaujckux ycnyra (catenuTtcka Tenesusuja, IPTV, ycnyre ¢ gogatom
BpujegHocTwn). Fpyna Takohe npyxa ycnyre n y obnactu 3akyna, ynpaeibaka 1 3alTnTe TeNeKkoMyHUKaLumoHe
WHdpacTpyKType.

Ha paH 31. gpeuembpa 2024. roguHe, 'pyna je obe3bjefuBana TenekoMyHMKaLMOHE ycnyre 3a YKYNHO
1,868,838 kopucHuka (31. geuembap 2023. roguHe: 1,832,643 kopucHuKa).
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MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

21.

2.2.

OMNWTE MHO®OPMALMJE (HacTtaBak)

Oprann OpywTBa cy: CkynwTuMHa akumMoHapa, YnpaBHu ogbop, M3BplwHu onbop, MeHepanHu OvpekTtop,
Opbop 3a peBu3njy 1 UHTEPHU PEBU3OP.

eHepanHu gupektop OpywTsa Ha gaH 31. geuembpa 2024. roguHe je: gp JeneHa TpusaH.

UnaHoBu YnpasHor ogbopa Ha AaH cacTaBrbakba OBMX KOHCOMNMAOBaHMX (OMHAHCKCKUX 13BjeLuTaja cy:
Bnagmmup Nyyuh
[aHunjena Manetuh
HejaH Uapesuh
Cnasko MutpoBuh
[pawko Mapkosuh
BpaHko Manosuh
Henan Tomoswuh

UnaHosu M3BpLuHOr ogbopa Ha AaH cacTaBibaka OBUX KOHCONUAOBAHUX (PUHAHCUjCKMX U3BjeLLTaja Cy:
Aap Jenexa TpusaH
[Oejan Jokuh
Pactko MNaenosuh
Mwunocas NMNapesaHoBuh
Hukona Tauyuh

OCHOBE 3A CACTABJbAIE U NMPE3EHTALNJY KOHCOJIMAOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOOCTBEHU METO/

UsjaBa o ycarnaweHocTu

MpunoxeHn cuHaHCcKHjckn M3BjellTajyu NpeacTaBrbajy KOHcCOnMaoBaHe duHaHcujcke m3BjewTaje pyne u
cacTaBIbeHu Cy y cknagy ca MeflyHapogHum ctaHaapavmMa uHaHeujckor nssjelutasara (MCOWU).

OcHoBe BpegHOBakba

KoHconupoBaHu duHaHcuKjckn wusBjewwTajy pyne cy cacTaBrbeHM Mo Hadeny HabaBHe BpujeaHOCTU
(ncTopujckor Tpoluka), ocum 3a peBanopusauunjy ogpeheHmx UHaAHCUjCKUX UHCTPYMeHaTa, PUHaHCujcke
MMOBMHE 4unja ce hbep BpMjegHOCT Mjepu KpO3 OocTanu yKynaH pesynTtaT, Koju cy BpefHOBaHu no dep
BPUjeAHOCTH, Kao LWTO je objalikbeHo y pavyyHOBOACTBEHVMM MOMMTMKamMa 3a PMHaHCUjCKe MHCTPYMEHTe.
WcTopujcku Tpollak je reHeparnHo 3acHoBaH Ha dep BpujedHOCTW HakHafe nnaheHe y 3amjeHy 3a poby u
ycnyre.

dep BpujegHOCT je uMjeHa kojy 6u mpuMunu of npojaje MMOBMHE WNU NnaTunu 3a npeHoc obaBesa y
yobu4ajeHoj TpaHcakLmju n3amehy TpXKULLHMX yYecHUKa Ha JaH BpegHoBawa, 6e3 063vpa fa nu je Ta umnjeHa
OVPEKTHO npoBjeprbMBa WNM npouujerseHa KopuliTeweM Apyrux TexHuka BpegHoBawa. [lpunmkom
npoujewuBartba ep BpujegHOCTM MMOBUHE unu obaeesa, [pyna ysMma y 0063up OHe KapaKTepucTuke
nmoBuMHe nnu obasesa Koje 61 ysenu y 063up 1 Apyrv yHeCHULIM Ha TPXULLTY NPpUnnkoM ogpefueara unjeHe
nmoBuMHe unu obasesa Ha AaTym BpeaHoBawa. CpeacTea Koja Cy CTeyeHa KynoBMHOM 3aBWCHOT ApyLUTBaA U
Koja ce nojeQMHaYHO MOry MAEHTUMKOBATM, Kao WM CTBapHe W MoTeHuujanHe obase3e Yy MNOCMOBHO]
KOMOMWHAaLMj1, MHULMjanHO Ccy oamjepeHa no dep BpMjeQHOCTM Ha AaH CTULama.

KoHconupoBaHu hmHaHcujcku nasjelutaju pyne cy cacTaBrbeHW MO Ha4Yeny CTanHoCTM nocrnoBaka (going
concern KoHLeNT), koje nogpa3ymujeBa Aa he Mpyna HacTtaBuTu fa nocnyje y gornegHoj 6yayhHoctu. Mpyna
ynaxe Hanope Aa 3agpXu W yHanpujeon TPXWULIHY MO3MLMj)y MyTEM KOHBEPreHTHUX WU MynTuMeaujanHmx
yenyra, ICT ycnyra, ypehaja n onpeme u mogepHu3aumje Mpexe, Kao 1 LUMPEeHEM Ha TPXULITY.

pyna KOHTMHYMpaHO nocnyje ca HeTo AOBUTKOM, AeTarbHO npaTu NMKBMOHOCT, gocnujehe obasesa kao u
HannaTy noTpaxuBawa. [pyna ocTBapyje HOBYaHe MNpuivMBe W3 MOCMAOBHMX aKTMBHOCTM, @ MMa Ha
pacnonarawy 1 ekcTepHe ussope uHaHcupara. MeHaumeHT pyne cmatpa ga he cpeactea U3 eKCTepHUX
n3sopa (uHaHcupara 3ajeJHO ca OYeKMBaHUM NPUIMBMMA M3 MOCMOBHUX aKTUBHOCTM OUTKM OOBOSbHA Aa
'pyna ncnyHu ceoje yrosopHe obasese y 2024. rognHu.

Kao wrTo je o6jenogareHo y HanomeHama 1 v 15 y3 oBe koHconuaoBaHe vHaHcujcke u3BjeluTaje, ApywTso
“Mten” a.g. bawa Jlyka nma ynor y npuapyxeHom apywtey “Mten” g.o.o. Nogropuua (UpHa Nopa) y kojem
nocjeayje 49% ypjena HaBegeHor ApywTBa u ynor y apyw sy MTEL Global p.o.0. Beorpag, (Penybnuvka
Cpbuja) y kojem nocjeayje 41% ypjena, y Kojuma uma 3HayajaH yTuuaj, OOHOCHO MONh yyecTBOBawa Yy
o4NyuMBaky NPUAPYXEHUX EHTUTETA N0 NUTaky PUHAHCUCKUX 1 ONEPATUBHUX OAMYKa U NOMUTUKA, anu He
NoOCTOjU KOHTPOMa UNu 3ajeiHNYKa KOHTpora Hag TMM MOCMOBHUM MONUTMKaMa v ogfykama.
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MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

2,

23.

2.4.

OCHOBE 3A CACTABJIbAKE U NMPE3EHTALIUJY KOHCOJNIMOOBAHUX ®UHAHCUJCKUNX
M3BJELUTAJA U PAYHYHOBOOCTBEHWU METO/ (HactaBak)

®dyHKUMOHarnHa BanyTa v BanyTa npeseHTauumja

M3HOCK Yy MpUNOXEHMM KOHCONMMAOBaHUM (OMHAHCUjCKUM U3BjeLLTajuMa cy uspaxeHun y KoHBepTUOMMIHUM
mapkama (KM) koja npeactaBrba yHKUMOHANHY M 3BaHWYHY M3BjeluTajHy BanyTy y Peny6nuum Cpnckoj u
BocHu n XepuerosuHu.

YTuuaj u npumjeHa HoBux u peeugoBaHux MPC/MCPU

Creenehn HoBM cTaHAapau, u3mjeHe nocTtojehmnx ctaHgapaa v nHTepnpetaumje usgarte og ctpaHe Opgbopa
3a MehyHapoaHe pavyHoBoacTBeHe cTaHaapae ("IASB") u nHTepnpeTtaumje nsgate oa ctpaHe Komuteta 3a
MehyHapoaHe vHTepnpeTaumje donmHaHcujckor naejewwTaBamwa (“IFRIC”), cy cTynmune Ha cHary TokoM Tekyher
duHaHcujckor nepuoaa:

Ha cHa3u Ha daH

unu HaKkoH
Hoeu cmaHndapdu u u3smjeHe nocmojehux cmaHdapda Ha cHa3u y mekyhem
guHaHcujckom nepuody
MPC 1 ,[pe3eHTaumja pmHaHcujckmnx mu3BjelTaja“ — [JonyHa knacudukaumja
OYrOPOYHMX M KpaTKOPOYHNX obaBe3a 1. jaHyapa 2024.
MPC 1 ,[NpeseHTaumja dmHaHcHjckux n3BjewwTaja”“ — flonyHa kpaTkopoyHe obasese 1
KOBEHaHTe 1. jaHyapa 2024.
MPC 7 ,/3BjewTaj 0 TokoBUMa rotoBuHe“ 1 MCOU 7 ,dUHAHCUCKM MHCTPYMEHTMU:
Ob6jenogawmBana“ — flonyHe apaHxmaHu MHaHcMpaka og cTpaHe gobaBrbava 1. jaHyapa 2024.
MC®W 16 ,JlusmHr — fonyHa o6aBe3e No OCHOBY HajMa y TpaHcakuujama npoaaje v
noBpaTHOr Nn3nHra 1. jaHyapa 2024.

Ha paH opobpaBama OBMX (hMHAHCUjCKUX M3BjellTaja, crbedehu HOBW CTaHAapau, M3MjeHe nocTojehumx
CTaHgapAa 1 HoBa Tymayena nocrojehux ctaHgapaa, Cy u3gartu, anu HUCY noctanu epekTuBHU:

Ha cHa3u Ha daH

us1u HaKoH
Hoeu cmaHdapdu u usmjeHe nocmojehux cmaHdapda koju cy uzdamu, a Hucy
jow yeujek y npumjeHu
MPC 21 ,Edbektn npomjeHe oeBU3HNX KypceBa“ - HegocTaTak pasMjennuBocTm 1. jaHyapa 2025.
MC®U 9 ,duHaHcujckn MHCTPYMEHTU 1 MCOU 7 ,dUHAHCKjCKM MHCTPYMEHTMU: 1. jaHyapa 2026.
objenogarmBana”
MC®W 18 ,[Npe3eHTaumje n objenogarmeama y hvHaAHCKCKUM K3BjeLluTajuma’“ 1. jaHyapa 2027.

MeHaymeHT [pyluTBa je u3abpao Aa He YCBOju OBe CTaHAapAe, U3MjEHE U TyMayetba Npuje HETO LUTO OHM CTyne
Ha cHary.
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MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

3.1.

a)

NPErNeQ] 3HAYAJHUX PAYYHOBOAOCTBEHUX NONMUTUKA
OcHoBe 3a koHconuaauujy
Ynazama y 3aeucHa dpywmea

MpunoxeHn koHconMAoBaHM (OMHAHCUCKU U3BjeLLTajn 3a roguHy koja ce saspluasa 31. geuembpa 2024.
roavHe ykrbydyjy cuHaHcujcke ussjewTaje OpywTtsa (“Mten® a.n. bawa Jlyka), dumHaHCcuKjcke u3BjeluTaje
3aBUCHUX apywTasa bauyHem A.0.0. bawa Jlyka, @uHaHy, 0.0.0. bamwa Jlyka n koHconnaoBaHe puHaHcHjcke
n3BjeLuTaje 3aBucHor apywTtea Logosoft 4.0.0. CapajeBo. KoHconvaoBaHu OUHAHCUCKM U3BjELLITajN YKIbYYYjy
1 dmHaHcujcke mnsBjelwTaje apywTsa TRION TEL p.o.o. bawa Jlyka 4O MOMeHTa ynuca y CyAcKu peructap
cTaTycHe MpoMmjeHe cnajake y3 npunajarbe aaHa 27. debpyapa 2024. roavHe, YMme LjenoKynHa MMoBMHa
apywTtea TRION TEL p.o.o. Bawa Jlyka, ykrbydyjyhu npaBa n o6aBese, npenasu Ha ctuuaoua, ApYLUTBO
Mren a.n. Bana Jlyka, a opyLUTBO KOje ce cnaja npunajakem npecTaje Aa nocToju 6e3 cnpoBofera NocTynka
nukeugaumje. Y cknagy ca ogpenbama MCOU 10 “KoHconudosaHu ¢puHaHcujcKu u3ejewumaju’, KOHTpona
KOHCONMAOBaHNX 3aBMCHWUX ApyLUTaBa o cTpaHe [pyliTBa ce NoCTuxe yKonumko OpywTeo:

1)  vma Moh ynpaBerbaha Hap cybjekTom,

2)  je M3noxeHo, unu nma npaea, Ha NPOMjeHIbMBE NPUHOCE 0f CBor yyelwha y cybjekTy, n

3) wuma moryhHOCTM kopuwiTerwa cBoje Mohu ynpaBibakwa CcybjekTom Aa bu ce yTuuano Ha BUCKHY
CBOjMX NpUHOCA.

[pylwTBO BpLUM NOHOBHY aHan13y Aa N 3aucTta KOHTponuLle 3aB1McHa ApyLUTBa ykonumko gohe no ogpeheHnx
YMHSEHMLIA N OKOMHOCTM Koje Oajy Ha3Haky Aa je 6uno koju of npeTxogHa TpW ernemMeHTa KOHTpone
npomujerwseH. Kaga [pywtBo nma mane og notpebHe npocte BehnHe rmacaykvx npasa, [pywTBo Moxe Aa
MMa KOHTPOSy Haj 3aBUCHMM APYLUTBOM YKOMMKO Cy Ta rracadyka npaBa [OBOfbHa Aa Aajy NpaKkTU4Hy
moryhHocT [pyLlITBY Aa jeAHOCTpaHO ycMjepaBa NOCMNOBHE aKTUBHOCTW 3aBUCHOT ApYLUTBA.

KoHconupgauwja 3aBucHOr ApyLUTBa NOYMH-E Of TPEHYTKa yCnocTaBrbaka KOHTpore [pywTBa Hag 3aBUCHUM
APYLWTBOM, W npecTaje kag OpywTBO M3rybu Ty KoHTpony. [Mpuxogm nM pacxogu 3aBWCHOr ApyLiTBa ce
YKIbY4Yjy Y KOHCONMAOBaHM U3BjeLuTaj o AOOUTKY 1 rybutKy 1 ocTanom ykyrnHoM pesyntaTy og AaTyma kaga
je [pyLuTBO CTEKMNO KOHTPOMY Haz 3aBMCHUM APYLUTBOM A0 AaTyMma kaja je [pylTeo n3rybuno KoHTpony Hag
3aBUCHUM gpywiTBoMm. CBU M3HOCU MMOBUHE, 06aBe3a, kanuTana, NPUXoAa, pacxoaa 1 TOKoBa rOTOBMHE KOju
Ccy Hactanu u3 MefycobHMX TpaHcakuuja ynaHuua pyne cy y MOTAYHOCTUM €NMMWHUCAHW NPUIINKOM
KOHconvaauuje.

Logosoft d.0.0. Capajeeo

OpywTBo je BnacHuk ca 100% ygjena y apyw By Logosoft o.0.0 Capajeso.

3aBucHo apywTBo Logosoft o.0.0. CapajeBo je ocHoBaHo 1995. roavHe Kao ApYLITBO 3a UHGOPMATUYKK
NHXerepuHr. NpBe akTMBHOCTM 3aBUCHOT ApyLuTBa 6une cy Ha norby ICT cuctemcke nHTerpaumje, 40K HakoH
[OBuvje roanHe of OcHuBawa noctaje npsu NHTepHeT cepsuc npoBajaep Yy bocHn n XepuerosuHu. [laHac
3aBWCHO JPYLUTBO MpyXa ycryre WHTepHEeT npucTyna, TenedgoHuje u Tenesusuje, npogaje padyHapcke
onpeme, kao W ycnyre m3 obrnactu cucTeMCKe MWHTerpauuje, egykauuje u KOHcanTuHra u3 obnactu
MHAOPMaLMOHUX TeXHonoruja.

BnuyHem 0.0.0. barwa Jlyka, bocHa u XepyezaoeuHa

OpywTBo je BnacHuk ca 100% yajena y gpywTsy brauyHem A.0.0. bawa Jlyka.

3aBucHo apywteo bnuyHem f.o.0. bawa Jlyka je ocHoBaHo 1992. roguHe. bauyHem a.0.0. bawa Jlyka je
jenaH op Behnx kabnosckmx onepartopa y bocHu n XepuerosuHu Koju npyxa ycnyre kabnoscke Tenesuaunje,
MHTEpHeTa, PUKCHE U MOBUNHE Mpexxe, Kao 1 ycriyre u3 obnactu cMcTeMcke uHTerpauuje.

@duHaHy 0.0.0. bamsa Jlyka

OpywTBo je BnacHuk ca 100% ygjena y aopywrsy @uHaHy A.0.0. bawa Jlyka.

3aBucHo apywTBo PuHaHy [A.0.0. bawa Jlyka ocHoBaHo je 2002. roguHe v npyxa ycnyre nocpefoBara y
npogaju e-gonyHa n 6pojesa, ckpey Bayyepa, USB modema Kao 1 3akibyunmBaHe KOPUCHUYKMX yroBopa ca
noTeHumMjanHum kopucHuumma ycnyra Opywrsa. Ocum HaBedeHor, 3aBUCHO APYLUTBO ce 6aBu 1 npyxakwem
npoLecuHr ycnyra.
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MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

3.

3.1.

a)

6)

8)

NPErMEeQ 3HAYAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
OcHoBe 3a koHconuaaumjy (Hactasak)

Ynaezama y 3aeucHa dpywmea (Hacmaeak)

TRION TEL d.0.0. Bawa Jlyka, BocHa u XepyezoeuHe

Y ToKy u3sBjewTajHor nepuoaa, Apywteo je 6uno sBnacHuk ca 100% yajena y apywtsy TRION TEL p.o.o.
Bamna Jlyka, BocHa n XepuerosuHa. Yrosop o kynonpogajyu TRION TEL f.o.0. Bana Jlyka 3akrby4eH je gaHa
17. jyna 2023. roguHe. [laHa 27. jyna 3akrby4eH je Yrosop o npeHocy 100% ygjena sBnacHuwTBa y ApyLUTBY
KOju NpeAcTaBrba OCHOB 3a YNWC NpoMjeHe ygjena BnacHULWTBA Y perncrap nocroBHUx cybjekaTta apywTsa
TRION TEL p.o.0. bana Jlyka. 3aBucHo gpywteo TRION TEL a.o.o0. bawa Jlyka ocHoBaHo je 2015. roamHe
1 npyxa ycnyre npuctyna MIHTepHeTy nyTtem xuyaHe nHdpacTpykType.

Hana 27. peuembpa 2023. roanHe, CkynwTtuHa gpywTtea TRION TEL p.o.o. bawa Jlyka je goHujena ognyky
O NnokpeTary MOCTyrKa crnajaka y3 npunajakbe matnyHoMm Apywtey Mten a.g. bawa Jlyka koje je BnacHuk
100% ygjena y gpywtsy TRION TEL p.o.o. bawa Jlyka. Ynucom y cyacku permctap craTycHe npomjeHe
cnajarse y3 npunajate gaHa 27. ebpyapa 2024. roavHe, ujenokynHa nmosuHa apywrtea TRION TEL p.o.o.
Bana Jlyka, ykrbyyyjyhu npaBa u obaBese, npenasn Ha ctuuaoua, ApywTtso Mten a.n. bawa Jlyka, a
OPYLUTBO KOje ce cnaja npunajakeM npecTaje fa nocToju 6e3 cnpoBohera NocTynka nukeuaaumje.

lMocnoeHe komM6uHayuje
MocnoBHe kOMOUHaLUMje ce 06payvyHaBajy KOpULITEHEM MeTOoAa CTULama.

Ha paTym ctuuarba, credeHa npenosHaTibvBa cpeactsa M npeyseTe obaBese ce NpusHajy no dep
BPWjEOHOCTM, OCUM LUTO Ce:

e OpgnoxeHa nopecka cpeactsa 1 obaBese Unu cpeacTsa M obaBese NoBe3aHa ca apaHXMaHuMa HakHaaa
3anocneHuma npusHajy y cknagy ca IAS 12 “llopesu Ha dobumak“ n |1AS 19 “HakHade 3anocneHuma“,
AaTvM pegocnuvjeaom;

e (O6aBese M MHCTPYMEHTU KanuTana y Besu ca apaHkmaHumMa nnaharba akuujama ctedeHor eHtuteTa, unm
apaHxmaHa nnahawa akuvjama [pyne kojuma ce 3amjenyjy apaHxXmaHu nnahawa akumjama cteyeHor
nuua, BpeaHyjy ce y cknagy ca MCO®W 2 “lnaharme akyujama® Ha gatym ctuuama; u

. Cpepctsa (unu rpyne 3a otyfiere) koja cy knacudukoBaHa kao HaMmujerweHa npoaaju y cknagy ca MCou
5 “CmanHa cpedcmea HamujerseHa rpodaju u nocrioeame Koje ce obycmaesba“ BpeaHyjy y cknagy ca
NOMEHYTUM CTaHAaPAOM.

Goodwill

Goodwill ce npusHaje kao U3HOC 3a KOoju TPOLLAK MOCINOBHE KOMOUHaLUMje npemMallyje yyewhe cTiuaoua y HeTo
dhep BpujeaHOCTM Npeno3HaTibree MMoBUHe, 0baBesa 1 NoTeHumMjanHMx obasesa. YKONMKo, HAakoH NMOHOBIbEHE
npoLjeHe, HETO W3HOC MPEMo3HATILMBUX CTEYEHMX cpefacTaBa M npeyseTux obaBesa Ha AaH CTuuawa
npesasvnasuv 36mp npexunjeTe HakHage, M3HOCa MakUHCKOr MHTepeca y CTeYEeHOM NnuLy, ako UCTU MocToje, U
dep BpMjeAHOCTM NPETXOAHOr BMAaCHWUYKOr yajena criuaoua (ako Takae NocToju), M3HOC TOr BULLKA Ce ogmax
npusHaje y 4outky u rybutky kao 4obmTak no OCHOBY NOBOSbHE KyMOBUHE.

Goodwill HacTao no ocHoBy NpubaBrbaka NOCNoBHE KOMOMHaUMje Boan ce No HabaBHOj LMjeHn yTBphHeHO]
Ha daH cTuuama MocnoBaka, YMaweHO 3a akymynupaHe rybutke no ocHoBy obesBpjefera (ako Taksu
noctoje). 3a notpebe TecTnpara obe3Bpjehera, goodwill ce pacnopehyje Ha cBaKy jeanHULY Koja reHepuLle
TOKOBE rOTOBUHE (UNKW rPyny jeauHuLa Koje reHepully TOKOBE FOTOBMHE) 3a Kojy ce oyekyje Aa he umatu
KOPWCTW 04 CMHepruje n3 gate kombuHauuje.
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MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

3.1.

s)

2)

NPErNEeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONMUTUKA (HacTaBak)
OcHoBe 3a koHconuaaumjy (HactaBak)
Goodwill (Hacmaeak)

JeamHuua koja reHepulle TOKOBE rOTOBMHE Ha KoOjy je goodwill pacnopefeH Tectupa ce Ha o6esBpjehere
jeAHOM roguwkse N OHAAa Kaga NnocToje uHanumje aa je ucta obesspjefeHa. YKonNuko je HannaTtuem N3HOC
jeavHVLe Koja reHepulle TOKOBE FOTOBUHE Makv O HeroBe KiUroBOACTBEHE BpujedHOCTW, rybuTak no
ocHoBY 06e3Bpjefera anoumpa ce NpBoOUTHO y LMIbY CBONEHA KHUIOBOACTBEHE BpUjeAHOCTU goodwill-a
pacrnopefieHor Ha jeauHuLy, a NOTOM MPOMOPLMOHANHO Ha ocTana cpefcTBa AaTe jeQuHMLE Ha OCHOBY
KHUFOBOACTBEHE BpUjEAHOCTM CBaKOr cpefacTtBa Yy jeavHuuM. buno koju usHoc rybutka no OCHOBY
o6e3Bpjefhiewsa NpusHaje ce OUPEKTHO y u3BjellTajy o OOOMTKY M ryGUTKY Yy OKBMPY KOHCONMAOBaHOr
u3BjelTaja 0 ykynHoMm pesynrtaTy. [ybutak no ocHoBy obesBpjehera goodwill-a He noHuwTaBa ce y
HapedHuM nepuopauma. HakoH oTyfewa oprosapajyhux jeavHuua TOKOBa roTOBMHE, MPUMUCMBUA U3HOC
goodwill-a yauma ce y 063up npunukom ogpehusara gobutka u rybutka no ocHoBy oTyheta.

Ynazama y npudpyxeHa opyumea

MpuapyxeHo ApyLWITBO je ApYLUTBO Y kojem 'pyna nma 3HavajaH ytuuaj. 3HavajaH yTuuaj je Moh yyecTBoBara
y OAny4YMBamy NpuApY>KEHOr eHTUuTeTa no NuTamwy UHaAHCKCKUX U ONepaTUBHUX OAMyKa M NOMUTUKa, anu
HWje KOHTpONa unu 3ajegHnyKa KOHTpona Hajg TUM MOCOBHUM MONUTUKaMa 1 oanykama.

Pesyntatn, nmoBnHa n obaBe3e NPUAPYXEHOr eHTUTeTa Cy YKIbyYeHW Y MNPUIOXEeHe KOHCONMuAoBaHe
MHaHCKjcKe u3BjellTaje KopuwwTeweMm MeTode yajena. lpema meToau ypjena, ynarakbe ce MoYeTHO
npusHaje no HabaBHO] BpuWjegHOCTM (BUCWMHWM WHBECTMUMje), a 3aTuM Ce, HaKoH gaTtyma cTuuara
KhMroBOACTBEHA BpujedHocT nosehasa nnu cmamwyje aa 6y ce npmaHao yano Mpyne y 4obuTky unm rybutky
npuapyxeHor gpywrsa. Yavo 'pyne y gobutky unu rybutky npuapyXeHor ApywTBa y Koju ce MHBecTupa
npusHaje ce y gobutky unm rydutky pyne. Kaga yavo Mpyne y rybuumma npuapyKeHor gpyLutea npemalim
ydewhe y kanuTany 'pyne y gatoMm nuuy (LUTO yKiby4dyje G1No KakBe OyropovyHe MHTEpPECEe KOju, y CYLUTUHM,
YnMHe AMOo HeTo ynarawa [pyne y Aato npuapyxeHo ApywTeo), [pyna npectaje ga npusHaje cBoj yaumo y
oyayhum rybuunma. JogaTtHu rybuum ce npusHajy camo y mjepu y kojoj je 'pyna cTekna 3akOHCKy vmnu
cTBapHy obaBesy nnuv BpLUMna ucnnaty y ume npuapy>xeHor ApyLuTea.

Buno koju M3HOC KOjMM Tpowak HabaBke npeBas3wnasv yamo [pyne y HeTo dep BpuUjegHOCTU
npeno3HaTILUBNX cpeacTasa, obaBesa M NoTeHUMjanHUx obasesa NpuapyXeHor ApylwiTBa Npv3HaT Ha AaH
npubaBrbara, BOOU ce kao goodwill yKiby4eH y KhUroBOACTBEHY BpWjedHOCT ynarawa. buno koju usHoc
Kojum yguo pyne y HeTo cep BpuWjeQHOCTM Mperno3HaT/bMBUX cpefcTaBa, obaBesa M NoTeHuujanHux
obaBe3a NpuapyxeHor ApyluTBa NpeBa3wrnasn cTeyeHa CpeacTBa, HaKkoOH MOHOBHE MpoljeHe, NpusHaje ce
oaMax Ha [obuTky n rydoutky.

3axTjeBn MCOU 9 kopucte ce y ogpefnmarmy aa nu je noTpebHO npusHaTu rydbuTtak no ocHoBy 06e3Bpjefera
(nmnaputeTHn rybutak) ynarawa [pyne y npuapyxeHo pgpywTtBo. Kaga je notpeGHo, ykynHa
KHUFOBOACTBEHA BPWje4HOCT ynarawa (3ajeaHo ca goodwill-om) Tectupa ce Ha obe3aBpjefietbe y cknagy ca
MPC 36 “O6esBpjehete cpencraBa’, Kao jeAMHCTBEHO CpeacTBO, M NMopeau ce heroBa HannaTuea
BpuWjeaHoCT (Koja NpeaAcTaBrba ynoTpebHy BpujegHOCT nnu doep BpujeaHOCT yMareHy 3a TPOLLKOBE NpoAaje,
Koja rof of oBe ABUWje BpUje4HOCT! je BuLla) ca HeroBoM KiUroBoacTBEHOM BpujeaHowwhy. MpuaHat nsHoc
uMmnapuTeTHor rybutka ynasm y KiUrOBOACTBEHY BpUWjEOHOCT ynarakwa. YKuaawe Hekor u3Hoca
umnapwuTeTHor rybuTka npuaHaje ce y cknagy ca MPC 36 y mjepu y k0joj Ce HannaTuBu U3HOC MHBECTULMje
kacHuje nosehasa.

Kapa nuue y oksupy 'pyne nocnyje ca NpuapyXeHuMm OpyLUTBOM, AOOWMUM M ryBuUM HacTanmm Ha OCHOBY
TpaHcakumja ca NpUAPY>KEHUM OPYLUTBOM MPU3HAjy Ce Yy KOHCONMMAOBaHUM (PMHAHCUCKMM M3BjeluTajuma
pyne y Mjepu y Kojoj ynarawa y npuapyxeHa OpyLUTBa HUCY noBe3aHa ca [[pynom.

Ha pan 31. geuembpa 2024. rogunHe, OpywTeo je nmano n 49% yyewha y npugpyxeHom gpywtsy MTEJ]
A.o.o. Mogropuua (LpHa opa), Aok je npeoctanux 51% yajena y BNacHULWTBY KpajHier MaTUYHOT BriacHuKa
pyne — Tenekom Cpbwja a.n. Beorpag, Te 41% yyewha y npuapyxeHom apywtey MTEL Global f.o.0.
Beorpag (Peny6nuka Cpbuja), ook je npeoctanux 59% yajena y BnacHWLTBY Kpajer MaTU4YHOr BriacHuKa
pyne — Tenekom Cpbuja a.a. beorpag.
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MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

3.

3.2,

3.2.1.

3.2.2.

NPErMed 3HA4YAJHUX PAYYHOBOLOCTBEHUX NMOJIMTUKA (Hactasak)

Mpuxoaun
lMpusHasar-e npuxoda

Mpyna npusHaje npuxode kada UCMyHU oGaBese M3BpLUEHa NpeHocoM obehaHe poGe unu ycrnyra Kynuy.
O6aBesa usBpLUeHs:a je UCMyHeHa Kada Kynal, CTeKHe KOHTposly Hag AoGpuMa Uimn ycryrom.

TpaHcakuunoHa umjeHa je ogpeheHa Ha OCHOBY yTBpheHe LujeHe 3a nojeguHavHe cTaBke, ako NocToje, Unu je
3acHOBaHa Ha npouujereHoj unjeHu Kojy 'pyna ovekyje ga peanusyje nog AaTUM TPXULIHUM YCNoBMMA.

pyna BpLUKM NpoLjeHe Koje yTudy Ha yTBphuBake BUCUMHE 1 BPEMEHCKOT pacnopeia npusHaBaka npuxoaa
of, yroBopa ca Kynuuma LITO YKIbydyje yTBphuBake MOMEHTa UCMyhaBawa 0baBe3a M3BpLUEHA Kao U
ogopehuBarme TpaHCaKUMOHE UMjeHe Koja je anoumpaHa Ha ucrte. 3a obaBese um3BpLuewa koje [pyna
ucrnywasa TOKOM BpeMeHa KOpUCTM Ce MeToAa m3rasa 3acHOBaHa Ha MpOTEKNOM BPeMEeHy U npuxopg ce
npu3Haje nNponopuuoHanHo Ha MjeCe4YHOM HUMBOY, jep je TpaHCakuuoHa uujeHa, Koja je anoumpaHa Ha Te
ycnyre, NpusHaTta y BpeMeHy UHuLmjanHe npoaajHe TpaHcakLumje U peannsoBaHa y TOKy nepuoaa nsBplueHa
ycnyre (0o ABuje roavHe o Kaga cy ycnyre Hapy4yeHe 3ajeqHo ca pobom). 3a o6aBese n3BpLLera Koje Mpyna
ucnykwasa y oapefjeHoOM TpPeHYTKy, NpMXop, ce Npu3Haje je4HOKpaTHO, Y MOMEHTY n3BpLUeHa obaBese, kaga
je poba ncrnopyyeHa u ycnyre npyxeHe.

Kop yroBopa koju cy y cknagy ca 3axtjesuma MCOU 15, npuxoam ce npusHajy Ha 6as3n daktypucaHe
peanu3auuje. ['pyna nma npasBo Aa 3axTujeBa oA Kynua OHaj M3HOC Koju AMPEKTHO odrosapa Bpuje4HOCTU
ycrnyre npy>xeHe y yroBopeHOM nepuogy Y kojeM je 'pyna daktypucana ogpeheHn nsHoc 3a NpyxeHy ycrnyry.
Mpuxoge op npodaje Hajsehum Anjenom YnHe Npuxoam of roBopHor caobpahaja y okBupy TenedoHcke ycnyre
y bMKCHOj 1 MOBMNHOj Mpexu, MjeceyHe npeTnnate obpadyHaTe 3a KOpuLTeHe ycnyra (ycrnyra npuctyna
WHTEpHeTY, TenedoHcka ycnyra y UKCHOj 1 MOBUIMHOj MPEXU, MHTEerpucaHe ycnyre), npuxoau of npoaaje
Be3aHMWX ycriyra, MHTEPKOHeKLMje 1 OCTanux CAnYHuX ycnyra.

lMpuxodu 0d ycryea GhuKCcHe Mpexe

Mpuxoon op TenedoHckor caobpahaja (dpukcHa mpexa) ce obpadyHaBajy no ocTBapeHOM caobpahajy.
Mpuxogm ocTBapeHn OA4 MjeCevHMX npeTnnaTta 3a npyxeHy TenedOoHCKy ycnyry y OUKCHOj Mpexu ce
haKTypuLLy MjeceyHO 3a nNpoTeknu mjeceu. lNpuxoam oA ykrbyymBawa HOBUX MpeTnnaTHUKa TenedOoHCKMNX
ycnyra y (ouKCHOj Mpexu npefcTasrbajy npyuxode no OCHOBY (hakTypucaHe HagokHagde 3a YKIby4erse HOBUX
npetnnaTHuka. Mpuxoam of HOBUX NMPUKIbyYaka ce eBUAEHTUPAjY Y Neproay Yy KOMe je KOPUCHUK NMPUKIbYYEH.

Mpuxoan op MHTEpKoOHeKkumje ca gomahum onepatopvma OCTBapyjy Ce MpUCTYNOM MPEeXM, KOojuM ce
ycnoctaerba (PU3MYKO M JIOrMYKO NOBE3VBae TENEeKOMYHUKALMOHUX Mpexa kako 6u ce KopucHuumma
ycnyra, NPUKbYYeHNM Ha pasnuuute mpexe, omoryhuna aMpektHa u MHAMPEeKTHa KomyHukauwja. Mpuxoam
1 pacxoAu ocTBapeHU No OCHOBY UHTEPKOHEKLMje uckasyjy ce y 6pyTo naHocmma.

Mpurxoa of ycnyra npeHoca curHana y cBpxy AMcTpubyuuje ayanoBu3yenHnx Meaujckux ycnyra npeacrasrba
NpUXo4 KOju je ocTBapeH O MjeCeyHux npeTnnarta 3a npyxawe ycrnyre catenutcke Tenesusuje un IPTV
ycnyre, oA NpyKIbyvka HaBegHWX YCryra kao U of ocTanvx 4o4aTHUX ycnyra.

lpuxodu 0d ycryea mobusnHe mpexe

Mprxoan og MOBUMHMX TENEKOMYHWMKALMOHWX ycryra ce yrnmaBHOM OOHOCE Ha MpUXoAe OocTBapeHe of
KopuwTerwa TenedoHcke ycnyre y MobunHoj Mpexu (roBopHu caobpahaj, SMS nopyke) n ycnyre npeHoca
nogaraka (MOOUNHM MHTEPHET), Koje Mory aa byay ca prepaid vnu postpaid HaumHOM nnahawa, kKao u Ha
npuxoge of NpuKrbyyaka n npuxoge o JoAaTHUX ycnyra.

Mpuxoan op ycnyra TenedgoHckor caobpahaja ce npu3Hajy Ha OCHOBY oOcCTBapeHor caobpahaja.
HedakTypucaHu, a ocTBapeHu Npuxog oA ycrnyra MobunHe Mpexe Koju je ocTBapeH y nepuoay of TpeHyTka
dakTypucara 4o Kpaja nepuoda ce obpadyHaBa, a HEOCTBAPEHN NPUXOA A0 UcTeka obpadyHcKor nepuoaa
ce pasrpaHunyasa.

Mpuxon of npyxeHux prepaid ycnyra ce npu3Haje y MOMEHTY npodaje prepaid AonyHa, a Ha Kpajy
obpayyHckor nepuofa UCTK ce pasrpaHyMyaBa 3a M3HOC HepeanusoBaHux npuxoaa. OBu npuxoau ce, Ha
OCHOBY KOPULLTEHUX YyCryra, pa3rpaHMyaBajy TOKOM neproaa y KojeM ce npyxa ycnyra. HeaktuBHe gonyHe
1 JOMyHEe KOojMMa je UCTEKAO BPEMEHCKM Mepuo npaBa KOpULLTEHA, MPU3Hajy ce Kao NPUXop Mo UCTEKY
JaTyma KopuLTeHa.
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3.2,

3.2.3.

3.2.4.

3.2.5.

3.2.6.

3.2.7.

NPErMeA 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (Hactasak)
Mpuxoaun (HactaBak)
lpuxodu 00 uHmMeapucaHux ycrnyaa

Mpuxoa of HTerpucaHnx ycnyra npegcrasrba Npuxod o4 UHTerpucaHe noHyae ycnyra ukcHe tenedoHuje,
MobunHe TenedoHuje, ycnyra npucTyna UHTepHeTy nytem cukcHe u/mnu mobunHe mpexe, IPTV ycnyre n
ycryra caTenuTcke Tenesusuje, Koje Cy opraHusoBaHe y ogrosapajyhe nakeTe ycnyra koju cagpxe og asuje
A0 YeTUpKn HaBedeHe TeneKkoMyHUKaLnoHe ycnyre.

Mpuxodu o0 ycnyea npucmyna uHmepHemy

Mpuxoq of ycnyre nNpuctyna MHTEPHETY YKIbyyyje NpUXo4 oA ycryra AaBaka NpucTyna UHTEPHETY nyTem
uKCHe Mpexe Koja ce peanusyje Kpo3 NpUCTYMHY Mpexy nytem TexHonornja ADSL, VDSL nnu GPON wu
npuxon oA AVPEKTHOr NpuUCTyna WUHTEPHETY Koju ce ocTBapyje obesbjehuBarem nuHKa KopucHULMMa 3a
NpUCTYN MHTEPHETY 3a oapefneHe Bp3unHe, y3 nocebaH oncer jaBHux IP agpeca, DNS hosting pomeHa ca unu
6e3 perncTpaumje MHTEPHET OMEHA N TEXHUYKOM MOAPLUKOM.

lpuxodu 0d npodaje ee3aHux ycrnyaa

Mpuxoawm of nNpoaaje nakeTa xapaBepa y ckrorny kopuwhera jaBHe TENEKOMYHUKALMOHE yCryre npukasaHu
CYy y OKBMpY CTaBKke Npuxodu of Npofaje Be3aHux ycnyra, U npusHajy ce y MOMEeHTY npoaaje, OAHOCHO
ypydetrba NnakeTa xapaBepa KOPUCHUKY YCrnyre U kafa cy cBu npunaaajyhu TpOLKOBM NPU3HaTK y U3BjeLuTajy
0 JOBUTKY 1 rybuTKy.

YKOnNuKo ce pagum 0 YroBopy ca BULLE efleMeHaTa, yKyrnHa umjeHa TpaHcakuuje ce anoumpa Ha nHaveuayanHe
obaBe3e wu3Bpwerba. Kao pesyntar Tora npuxod Of WCMNOpPyYeHMX XapAaBepa npusHaje ce Mo
NpOoMopLM1OHanHoj BpWjegHOCTW TpaHCakuMOHEe LujeHe kao CTaBka Mpuxoda oA npojaje BesaHux ycryra.
TpaHcakuunoHa umjeHa je ogpeheHa Ha ocHOBY yTBpheHe LujeHe 3a nojeguMHayHe cTaBke, ako MocToje, Unm
je 3acHoBaHa Ha npouujereHoj unjeHun Kojy 'pyna ovekyje ga peanusyje nog 4aTvM TPXULLHMM YCNOBMMA.

lMpuxodu u pacxodu od ycryea mehyHapoOHoe obpayyHa

Mpuxoawn/pacxoan of jaBHMX TenedOHCKMX ycnyra Y (OUKCHOj U MOBWUMHOj TENEeKOMYHWKaLMOHO] MpPEeXu
ocTBapeHu y mehyHapogHom TenedoHckoMm caobpahajy npusHajy ce Ha 6Gasu octBapeHor caobpahaja
obpavyHaTor no yroBopeHoj Tapudm MHOCTpaHOr onepaTopa Npeko Ynje mpexe ce caobpahaj peanuayje.

pyna je 3akrbyuuna cnopasyme 3a MefyHapoaHu caobpahaj y dmkcHoj u MobunHoj mpexu. Mpuxoam
(pacxoam) u noTpaxuBama (0b6aBese) Koju Cy nmpomsalunn n3 oBMX cropasyma Cy npukasaHu y npatehum
UHaAHCKjCKMM M3BjeLLTajuma 1 OAHOCE Ce Ha nmpuxoge u pacxode of MefyHapoaHMX AOoMNasHUX, OAHOCHO
oAnasHUX nosuBa OCTBapeHMX ca 3emibama ca kKojuma je [pyna ycnoctaBuna AumpektaH obpauyyH
mefyHapoaHor TenedoHckor caobpahaja. [Jno ocTBapeHnx npuxopa, OQHOCHO pacxoda, Mo HaBeAeHOM
OCHOBY, €BUAEHTVPAH je Ha OCHOBY MPOLjeHe U3BPLUEHe Y cKrnady ca MHTepHUM obpayyHuma ocTBapeHor
caobpahaja.

pyna npusHaje npuxon (NoTpaxuBara) camo Kaa ce OH MOXe yTBpAUTW ca noys3aaHoM curypHolwhy. Ako
nocToje Aoka3n ga Heku pacxof (obaBe3a) Moxe HacTaTu, BpLUM Ce pe3epBucake Ha TepeT TPOLUKOBa, Y
cnydajy ga je moryhe usBpLumTu npoujeHy. Tamo raje Huje moryhe npoumnjeHuT n3Hoc Heke obasese BpLIK
ce ogrosapajyhe objenonarvBatse.

Mpuxoau of pOMUHIa 1 TPOLLKOBY POMUHIa NpeMa UHOCTPaHUM onepaTopuMa ce Uckasyjy y BpujeaHocTMma
[o6ujeHuM of knupuvHLLke kyhe. MpUXoau U TPOLLKOBM pOMUHIa NpusHajy ce y GpyTo u3Hocy, Ha Gasu
ocTBapeHor caobpahaja y Toky nepuoaa.

Ocmanu npuxodu

Octanu npuxoamn obyxsaTajy NnpuxoAe of ocTanmx TENEeKoMyHUKaLMOHUX YCryra Kao LUTO Cy U3HajMIb/Bake
TenegoHCKMX kanauuTeTa — BOAOBA, NIUCTMHI MO3WBa, YCNyre roBOPHe MowTe W Ch, Te npuxoge of
aKTMBMpaHa MHTEPHUX Y4MHaKa KOjU ce OJHOCE Ha TPOLLKOBE 3apaja 3anocrieHuX Koju page Ha uarpagku u
MpOLUMPEHY MPEXe, Kao U Ha KanuTanHUM MHBECTULIMOHMM MpojekTuMa. HaBeaeHu npuxoau eBuaeHTUpajy
ce y nepuoay y kome cy HacTanu.
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3.

3.3.

3.4.

NPErNed 3HAYAJHUX PAYYHOBOOCTBEHUX MONMUTUKA (Hactasak)
3akynu

lpyna kao 3akynonpumay

3akynonpumMal, Ha NoYeTKy yroBopa npoLljewyje Aa N OH NpefcTaBrba YroBop O 3akymny, OAHOCHO Aa I
cagpXu enemeHTe 3akyna. YroBop je yroBop o 3akyrny, O4HOCHO CafjpXu enemMeHTe 3aKyna yKOnuKo ce Hume
ycTyna npaBo KOHTpOIe Haf KopULLTeweM ofpefieHe MMOBMHe TOKOM AaTor nepuoaa y 3aMjeHy 3a HakHagy.

Mpyna y cknagy ca MCOW 16 npuaHaje MMOBUHY y3eTy y 3aKyn u cagallwy BpujegHoCcT obaBese no yroBopy
0 3akyny y3umajyhu y 063up yroBopeHa nnaharba, nepuoa Tpajawa 3akyna u OUCKOHTHY cTtomy. [oyeTHo
Mjeper-e UMOBWHE y3eTe y 3aKyn BpLUM Ce Mpema TPOLLUKY YKIby4vyjyhr n3HoC no4YeTHo MjepeHe obaBese 3a
UMOBUHY Y3eTy Yy 3aKkyn, CBE MOYeTHe AMPEKTHE TPOLIKOBE, Te MNpouMjereHe TPOLUKOBE [AEMOHTaxe,
obHaBrbawa nokauumje wnu Bpaharwa UMOBUHE Yy MNPBOOUTHO CTare, OCMM aKO Cy TakBM TPOLLKOBU
HemartepujanHu.

Mpunukom npoujeHe nepwopa Tpajawa 3akyna yauma ce y o63up nepuog 6e3 moryhHOCTM oTkasuBaka,
OMNuUMOHM NEpPUOA 3a NpoayXeTak 3akyna, Te BjeposaTHoha Aaa he Mpyna kopucTntn nnm Hehe KOPUCTUTK OBY
onuujy.

Ob6aBe3a 3a UMOBUHY Y3eTYy Y 3aKyn Mjepu ce No cafallh0j BpujeaHOCTU CBMX Mnahakba y Be3u ca 3aKkyrnom
Koja HWUCYy M3BpLIeHa Ha JaH NpusHaBaka. OBa nnaharba ce OWUCKOHTYjy MO KamaTHOj CTONW cafpaHoj y
3aKyny, O4HOCHO MO UHKPEMEHTAsHOj KamMmaTHOj CTOMKU 3aayKMBaksa.

KpaTkopouHM 3akyn je 3akyn Koju Ha AaTym noyeTka 3akyna numa pasfnobrbe 3akyna of Hajsuie 12 mjeceum
1 KOju He cagpxu MoryhHOCT KynoBuHe npeameTHe umoBmHe. CBa nnahaka noBe3aHa ca 0OBakBMM 3aKyrnoM
ce Npu3Hajy kao TPOoLLaK Ha NPaBOJIMHN|CKOj OCHOBWM TOKOM Tpajakba 3akyna (HamomeHa 9).

lpyna kao 3akynodasay

3akynofaBal, cBaku CBOj 3akyn Krnacudukyje kao MOCMOBHU MMM Kao duHaHCcujcku 3akyn. 3akyn ce
Knacudukyje kao (PUHAHCUjCKM aKo Ce UM MPEeHOCe CYLUTMHCKA CBM PUSULM U KOPWUCTM MOBe3aHu ca
BMNacHULITBOM Ha[ NpeAMETHOM MMOBWMHOM, [IOK C€ KOZ MOCIOBHOI 3aKkyrna He NpPeHOCe CYLUTUHCKWA CBU
pU3ULU U KOPUCTM NOBE3AHM C BIACHWULLTBOM Haj 4aTOM MMOBVHOM.

pyna nnahaka No OCHOBY MOCIOBHOr 3aKyna Mpu3Haje Kao npuxof Ha MpaBOfIMHUJCKOj OCHOBM TOKOM
Tpajarba 3akyna. [oveTHV AMPEKTHU TPOLLKOBW HacTanm y Besun ca gobujaremM NOCrnoBHOr 3aKyna AoAajy ce
KHVMrOBOACTBEHO] BPUjEAHOCTU NpeaMeTHe MMOBWMHE M MPU3Hajy ce Kao pacxod TOKOM Tpajarea 3akyna Ha
MCTOj OCHOBY Kao 1 NpMXog of 3akyna.

CTtpaHe BanyTte

MoHeTapHa uMOBMHa W obaBe3e, AeHOMUHOBaHe Yy CTpaHMM BarnyTama Cy npepadyHate Yy HMUXOBY
npotmeBpujegHocT y KoHBepTnbunHuM mapkama no 3BaHWYHOM Kypcy Baehem Ha gaH u3BjewwTaja o
UHaAHCKjCKOM NONoXajy.

HemoHeTapHe cTaBke MjepeHe Mo MCTOPUWjCKOM TPOLLKY Yy CTPaHOj BanyTu NPEeBOAE Ce KOpULITEHEM Kypca
Ha JaTyMm TpaHcakuuvje. HemoHeTapHe cTaBke Koje ce ogmjepaBajy no dep BpujeQHOCTU Yy CTpaHoj BanyTtu
npeBofe Cce KOpULLTEHEM Kypca Ha AaTym kaaa je dep BpujeaHocT oapeheHa.

MocnoBHe NpomjeHe y CTpaHWM cpeAcTBMMa nnahaka TOKOM rogvHe npepadyHaBajy ce y KoHBepTubunxe
Mapke Mo 3BaHW4HO Baxehem Kypcy Ha [aH cBake NpomjeHe, a HacTane Mo3vWTMBHE WM HeraTuBHE KypcHe
pasnuke eBUAEHTUPAjy Ce Y KOPUCT Unu Ha TepeT u3BjeLuTaja 0 JOOUTKY 1 rybuTKy y OKBUpY (OMHAHCKjCKUX
npuxoga, ogHOCHO nHaHcKjckmx pacxoaa (HamomeHa 11).
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3.5.

3.6.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTaBak)
Mopes Ha gob6uTak

Mopes Ha nobuTak oGyxBaTa Tekyhu nopes Ha 4OGUTaK U oAnoXeHe nopese Ha fobutak. Tekyhu 1 oanoxeHu
nopes Ha foGWTak ce Npu3Hajy y U3BjeLLTajy 0 AOBUTKY U ryGUTKY, OCUM ako HWUCY HacTanu U3 NOCMOBHUX
KOMGMHaLMja UM CTaBKM NPU3HATUX AUPEKTHO Y KanuTasy, O4HOCHO Y OCTanoM yKynHOM pesynTary.

Tekyhu nopes Ha fJobuTak NpeacTaBrba U3HOC Koju ce obpadvyHaBa v nnaha y cknagy ca 3akoHOM O nopesy
Ha pgobutak. Tekyhu nopes Ha foGuTak NMpeacTaBrba U3HOC KOjU ce oGpayyHaBa MpYMMjeHOM nponucaHe
nopecke crone og 10% Ha ocHoBMUY yTBpheHy Nopeckum GunaHcom, Kojy NnpeacTaBrba U3HOC Ao6UTKa npuje
ornopesuBaksa Nno oabuTKy edpekarta ycknahueara npuxona v pacxoaa.

OpnoxeHn nope3 Ha pfobuTak ce obpayvyHaBa KopuliTeweM MeToge YyTBphuBarwa obaBesa npema
uHaHCKjCKUM K3BjeLiTajuma, 3a NpUBPEMEHE pasfnuke npou3alune u3 pasnuke uamely nopecke ocHoBe
MMoBMHE n obaBesa y 13BjeLLTajy 0 (PMHAHCUCKOM MONOXajy U HUXOBE KhUrOBOACTBEHE BPUjE€4HOCTH.

Baxehe nopecke ctone Ha faH u3BjeluTaja o GPUHAHCKJCKOM MOMoXajy Uinn nopecke CTone Koje Cy HakoH Tor
JaHa CTynurie Ha cHary, kopucTe ce 3a yTBphuBame pasrpaHMyeHor n3Hoca nopesa Ha JobuTak 3a Koju ce
o4ekyje Aa he 6UTV NpUMUjEHEH NPUITMKOM YKMAAHa NPUBPEMEHNX pa3nmka.

OpnoxeHe nopecke obaBe3e ce Mpu3Hajy 3a CBe onopesunse npuBpemeHe pasnuke. OgnoxeHa nopecka
cpeacTea ce Mpu3Hajy 3a cBe oAbOUTHe npuBpeMeHe pa3nuke U edeKkTe Nopeckux rybutaka u nopeckux
KpeguTa, Koju ce MOry MpeHoCUTW Y HapegHe dwmckanHe nepuoge, 4O cTeneHa Ao Kojer he BjepoBaTHO
nocTojaTyi onopeavBu [OBUTAK Of KOjer ce NMPeHWjeT! Nopecku rybutak n KpeauTy Mory ymarutu.

Mogaen 3a obpauyH pacxofa aMmopTu3aumje y Nopeckom GunaHcy ogHocK ce Ha hopMuparse YeTupu rpyne
CTanHux cpefcTtaBa, ca ofrosapajyhum aMopTu3auMoHMm cTonama, npu Yemy je nponucaH nojeguHavaH u
rpynHu obpadyH pacxoga amopTusaumje.

MponucaHe nopecke cTone aMmopTUsaumje Aate cy y nperneay kako cnvjegu:

Cmona Koja ce npu3sHaje
y nopeckom 6unaHcy (%)

lMojeduHa4Hu o6payyH amopmu3sayuje - IpornopyuoHasHa Memoda

HenokpeTHOCTH 1 NocTpojera 3%

HemartepwujanHa cpeactea, ocum codpteepa 10%

pynHu o6pavyyH amopmu3sayuje - dezpecueHa Memoda

KomnjyTepn, MHdopmaumoHn cuctemn, codpTBEpPU N cepaepu 40%

Onpema 1 octana cpegcrea 20%

OnopesunBa NpMBPEMEHa pa3nuka HacTana Kao pasnuka nsmehy KibUroBoACTBEHE BPUjeQHOCTU cpeacTea U
HEeroBe Nopecke OCHOBMLE, NMPU3Haje ce kao oasioxkeHa nopecka obaeesa kaga je nopecka amopTusauuja
ybp3aHa, 0IHOCHO OANTOXXEHO NMOPECKO CPEACTBO aKo je Nopecka amopTu3aLuja cnopuja o payyHOBOACTBEHE
amopTu3saumje.

HemaTtepujanHa nmoBuHa

HematepujanHa mmoBMHaA ce cacToju op goodwill-a, ogHoca ca kynuuma, 6ase nocpegHuka, Xwura,
TENEKOMYHMKaLMOHUX NMLUEHUMN, codhTBEPa 1 OCTaNMX NINLEHLMN.

TenekoMyHVKaUMOHE NULEHLE, KynribeHM codTBEpM M ocTane mnULeHLEe Cy WckasaHu no HaGaBHOj
BPWjEOHOCTH, YMatbeHW 3a WCMpPaBKy BPWUjeAHOCTU W YKYMHE eBeHTyanHe aKkymynupaHe rybutke ycrbep
yMatsetba BpujeQHOCTU.

HabaBHy Bpuje4HOCT YvHM BpujeaHOCT no dakTypu Aobasrbaya ykibyyyjyhu LapuHe, nopese Koju ce He Mory
pedyHaMpaTh 1 CBe Apyre TPOLLKOBe A0BONeHa CpeacTBa y cTake yHKLUMoHanHe npunpasHocTn. HabasHa
BPUjeAHOCT yMareHa je 3a CBe NpuMIibeHe nonycTte un/unu pabare.

TenekoMyHuKaLMOHe nuLeHLe ce aMopTu3yjy paBHOMjepPHO TOKOM Bujeka KopuLLTeHa NULEHUM, a y cknagy
ca MPC 38 “HemaTepujanHa numosuHa”.
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3.

3.6.

3.7.

3.8.

3.9.

NPErNEQ] 3HAYAJHUX PAYYHOBOOCTBEHUX MONMUTUKA (HacTaBak)
HemartepujanHa nmoBuHa (HactaBak)

OpfHocu ca kynuuma, Koju npefcTaBrbajy YrOBOPHe OfHOCE ca kopucHuuuMa, 6asa nocpefgHuka koja ce
OZHOCY Ha YroBOpe ca pas3nuuMTUM NOoCPeaHULMMA, Kao U XUT NPU3HATK Cy Mo NpoLmjerseHoj BpujeaHoCTu
HakKoH MocrioBHe koMGuHaLWje npeysuMarba 3aBUCHWX OpYLUTaBa, yMatbeHW 3a UCTMpaBKy BpWjeLHOCTU U
YKyMHe eBeHTyarnHe akymynupaHe rybutke ycrbefl ymamera BpujeaHOCTU.

HekpeTHuHe n onpema

HekpeTHuHe 1 onpema cy uckasaHu Mo HaGaBHOj BPUjEAHOCTU M yMakeHU 3a UCNpaBKy BpUjedHOCTU U
YKyrHe eBeHTyarnHe akymynupaHe rybutke 36or ymarserba BpujeqHOCTY.

HabaBHy BpujegHOCT YvHM BpujeaHOCT no dakTypm Aobasrbaya ykibyyyjyhu LapuHe, nopese Koju ce He Mory
pedyHAMpaTN 1 cBe Apyre TPOLLKOBE AoBONeHa CpeacTsa y cTawe pyHKUmMoHanHe npunpasHocTn. HabasHa
BPUjeQHOCT yMaweHa je 3a cBe npumibeHe nonycte wu/unu pabate. HabasHa BpujedHOCT marpaheHmx
HeKpeTHMHa 1 onpeMe je hrxoBa HabaBHa BpWjeAHOCT Ha AaTyM Kada Cy usrpagha unv passoj 3aBpLUEHM.

Moa HekpeTHMHaMa 1 oNpeMoM cMaTpajy ce OHa CPeACTBa YMjU je O4EeKUBaHU KOPUCHW BUjek ynoTpebe ayxu
of jenHe roguHe. Jo6uum unu rybuum koju ce jaBrbajy NpUMIMKOM pacxofoBaka Unv Npofaje HeKpeTHUHA 1
onpeme, nckaayjy ce y nssjellTajy 0 4obuUTKy 1 ryGuUTKy Kao Mo ocTanux NocrnoBHUX NpMxoda Unm octanmx
NOCMOBHMX pacxoAa.

ApanTtauuje, oGHaBbama 1 Nonpaeke Koje Npoay»KaBajy BUjek KopuiTerwa cpeacTea, yBehaajy BpujegHOCT
ocHoBHor cpeactea. OnpaBke M ofpxaBaka ce eBUAEHTUpajy Ha TepeT Tekyher obpadyHckor nepvoa u
npvKasyjy kao TPOLLKOBW NOCIOBaksa.

D,yropqua cpeAacTBa No OCHOBY CTUUaka yroBopa ca Kynumma

[lyropoyHa cpefcTBa No OCHOBY CTuLaka yroBopa ca Kynuuma npovsunase u3 TpOLUKOBa M3BpLUEHa Unn
pobujawa yroeopa, a koju ce y cknagy ca MCO®U 15 kanutanuayjy 1 npusHajy y TOKy NpocjeqHor Tpajara
yroBopa ca Kyrnuem.

AmopTtuzauuja

Crtona amopTusaumje ce yTBphyje Ha OCHOBY MpouMjeHEeHOr KOPUCHOT Bujeka ynoTpebe HemaTepujanHux
ynarakba, HekpeTHUHa 1 onpeme. CTona amopTu3auuje Koja ce NpuMjeryje Ha HeKO CPeACcTBO NpeucnuTyje
Ce HajMare Ha Kpajy cBake MOCMOBHe roAvHe 1, ako NnocToje 3HayajHe NMpoMjeHe y OYeKMBaHOj AMHaMULM
TpoLuera byayhx EKOHOMCKMX KOPUCTM KOje Cy caapkaHe y cpeacTsy, CToNa amopTm3aumje ce Mujesa Kako
61 ce ogpasuna npoMujereHa AnHammka. TakBa NnpoMjeHa ce eBUaeHTUpa kao NpomjeHa payyHOBOACTBEHE
npoujeHe y cknagy ca MPC/MC®W. MeHameHT Mpyne gocTaerba CBaky NpoMjeHy CcTona amopTusauuje 3a
rpyny cpegcrasa YnpasHoM ogbopy Ha ycBajamse.

OcHoBuLa 3a obpayyH amopTu3aumje je HabGaBHa BpWjEOHOCT HemaTepujanHux yrarawa, HEKPETHUHA U

onpeMe ymareHa 3a MpoLMjerseHV eBEeHTyarnHuW octatak BpujegHocTu. AMopTusaumja ce obpadvyHaBa
npYMjeHOM MPOoNOpLMOHANHOT METoAa.
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3.9.

3.10.

3.11.

NPErNEeQ 3HAYAJHUX PAYYHOBOACTBEHUX NMONMUTUKA (HacTaBak)
AmopTusaumja (HactaBak)

Mpumjer-eHe cTone amopTusauuje 3a nojeaunHe rpyne HEKPETHMHA, ONPEME U HEMAaTepUjanHuxX ynarawa y
roavHu koja ce 3aepliaea 31. geuembpa 2024. roavHe, cy crbefehe:

Cmona amopmu3sayuje

(%)
JlnueHue 3a KopuwTeHwe pagmodpekBeHUMjCcKor cnekTpa 6.67%
JlnueHue n annukaTtuBHN codTBEPU 6.67% - 20%
"paheBuHCKkM 06jekTn 1% - 12.50%
AHTEHCKM cTY60BM 1% - 2%
OnctpnbyTnBHa kaHanusauuja u mpexa 1%
KomyTaumnoHn cuctemn 1 cepsucHe nnatgopme 5% - 33.33%
TpaHcnopTHa Mpexa 3.33% - 25%
BexuyHa npucTynHa mpexa 6.67% - 20%
Onpema y NpucTynHOj MpeXu 1 TepMrHasnHa onpema 1% - 25%
PayyHapcka onpema 3.33% - 25%
KaHuenapwujcka n octana onpema 6.67% - 20%

CtanHa MMOBMHA HaMujeHwseHa Npoaaju

CranHa nMoBMHa HamujereHa npoAaju knacudukyje ce kao HamujeweHa npogaju ykonuko he ce mweHa
KHUFOBOACTBEHA BPUjEAHOCT NOBPATUTK Yy NPOAAJHOj TPaHCaKLmMju Npuje Hero KOHTMHynpaHoM ynoTpebom.
OBaj ce ycrnos cmaTtpa UcnykweHnM camo OHAa Kada je npoAaaja Bprio BjepoBaTHa U ako je cTanHo cpeacTso
(vnn rpyna HamujerseHa oTyhery) y CBakOM MOMEHTY PacrionoXunBo 3a MPOAAjJY Y CBOM CafallhbeM CTakby.
MeHayMeHT MOpa yNnoXuTu Hanope Aa NpoAa TakBa CpefcTBa, a oyekyje ce ga he ce cpeacTsa of gate
npogaje kBanuduKoBaTh 3a NpU3HaBake y POKy Of roauHy AaHa oA AaTyma Knacudukaumje.

CranHa umoBuHa unu rpyne 3a otyhewe krnacudukoBaHe Kao HamujeweHe 3a npoaajy BpeaHyjy ce no
HMXOBOM NPETXOAHOM KHMITOBOACTBEHOM M3HOCY UNW NO (hep BpMjeAHOCTN YMaHeHOj 3a TPOLLKOBE NpoAaje,
Y 3aBMCHOCTU Of TOra Koja o OBe ABuWje BPUjeaHOCTH je Huxa.

Ymamere BpujeaHocTy HedpMHaHCHjcKe UMOBUHE

Ha cBaku gatym u3BjeLuTaja 0 prHaHCKjckom nornoxajy, 'pyna npencnutyje kihbUroBOACTBEHE U3HOCE CBOjUX
HedbrHaHcHjcknx cpeacTasa (OCUM 3anmxa 1 OANoXeHUX Nopeckux cpeactasa) Aa ou ce yTBpauno nocroje
NV HaroBsjeLwTaju Aa je gowno Ao rybuTaka ycrbeq ymawetha BpujedHOCTN HaBedeHe MMOBMHeE. AKO NocToje
TakBe Ha3Hake, NpoLjenyje ce HaaoKHaAMBM M3HOC cpeacTBa Aa v ce Morao yTBpaUTM €BEHTYarnHuU ryburak
HacTtao ymaweneM. AKO Huje Moryhe npouujeHuTM HagoKHaAMBW W3HOC MojeAwHor cpefctsa, [pyna
npoujeryje HagoKHaanBM U3HOC jeaUHULE Koja reHepuLLe roTOBMHY, a KOjoj TO CpeAcTBO npunaga.

HapokHaavBa BpujeQHOCT CpeacTBa (MNU HEroBe jeanHULEe Koja reHepuile roToBuHY) je cdep BpujegHoCT
yMareHa 3a TPOLUKOBe npofaje wim BpujeaHoCT y ynoTpebu, 3aBMcHO oA Tora Koja je Buwa. 3a notpebe
npoujeHe BpujegHoOCTV y ynoTpebu, npoumjerseHn 6yayhy HOBYaHM TOKOBM AMCKOHTYjy Ce A0 cajallke
BpUjeaHOCTV NPYMjeHOM AUCKOHTHE CTOre Nnpuje onopesnBatba Koja ofgpaxasa cafallkby TPXULLHY NpoLjeHy
BpEeMEHCKe BPWje4HOCTM HOBLIa U pu3inke crneundunyHe 3a To cpeacTso.

YKONUKO je npoumjereHn HafoKHaaMBKN U3HOC cpeacTBa (UNnu jeanHuLe Koja reHepuLle roTOBUHY) HUXKK o
KHMIOBOACTBEHE BpPWjeOHOCTU, KHUrOBOOCTBEHA BPWjEOHOCT cpeacTBa (UNU jeauHUUe Koja reHepuwie
roTOBMHY) Ce yMakrbyje 40 HaAOoKHaauBOr M3HOCA, a MMNapuTEeTHN rybuTak ce npuaHaje kao pacxof nepuoaa.

Ha cBakv aaH unsBjeluTaBara BpLUM Ce NpencnMTuBame Aa Ny noctoje HasHake Aa Ccy NPeTXo4HOo npuaHaTu
MMMNapUTETHN rybnuUmM yMareHn nnum BuLe He nocToje. imnaputeTHm rybutak ce noHWLITaBa yKONMKO NOCToju
npomjeHa y npoumnjereHoOM HaJoKHaANBOM U3HOCY .
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3.

3.11.

3.12.

NPErMed 3HA4YAJHUX PAYYHOBOLOCTBEHUX NMOJIMTUKA (Hactasak)

Ymamene BpujeaAHOCTU HedpuHaHcujcke nMoBuHe (HacTaBak)

Koa HakHagHor noHuwTeHa rybutka of ymarserba BpUjeAHOCTW, KHSUIOBOACTBEHW W3HOC CpeacTsa
(jeamHULE KOja reHepuLLe roTOBKHY) MoBehaBa ce [0 PEBMAOBAHON NPOLMjEHEHOT HaOKHAAVBOT M3HOCA TOT
cpeacTBa, nNpy Yemy Beha KrbUroBOACTBEHA BPUjeQHOCT HE Npemallyje KibUroBOACTBEHY BPUjeHOCT Koja 6u
6vna yTBphEeHa aa y npeTxogHUM rogvHaMa Huje 6uno npusHaTvx ryéuTaka Ha TOM CpefcTBY (jeauHuum koja
reHepyLLEe roTOBWHY) yCIbeq yMarera BpujeQHOCTU. MoHULLTeHe ryGrUTKa 0f yMakera BpUjeqHOCTM ogmax
ce npu3Haje Kao Npuxop,.

Ha paH 31. peuembpa 2024. rognHe, Ha OCHOBY NpoujeHe MeHalmMeHTa ['pyne, He NnocToje nHavkauvje aa je
BPWjeAHOCT cTanHe nMoBuHe 06e3BpujeheHa.

®PUHAHCUjCKN UHCTPYMEHTU

Knacudumkaumja douHaHCKjCKMX UHCTpPYMEHaTa BpLUM Ce Ha OCHOBY MNpOLjeHe HMXOBOr cagpkaja npwu
NPBOM NpU3HaBawy Ha:

1) domHaHCcKjcKy MMOBUHY,
2) duHaHcujcke obaBese, nnm
3) BracHWYKE UHCTPYMEHTE.

@uHaHcujcka umosuHa

drHaHcuWjcka MMOBUMHA ce Mpu3Haje kada [pyna nocTaHe jegHa of CTpaHa Yy YroBOpHUM oppeabama
WHCTPYMEHTa.

[MoyeTHO npusHaBake UHAHCUjCKE WMMOBMHE BpPLUM Ce MpemMa HeHoj dep BpujegHOCTU. TpOLUKOBU
TpaHcakumje OMPEKTHO MPUNUCMBM CTULakwy, Ce YKIbYdyjy Yy MOYeTHO MpoLljewunBame LjenokynHe
dUHaHCKjcke UMOBMHE, OCUM Yy CRny4ajy Kagja ce paau o pbMHaHCKjCKoj MMOBUHW Koja ce BpefHyje no dep
BpUjeaHOCTH Kpo3 GunaHc ycnjexa. N3yseTHo og HaBegeHor, NOYETHO NPU3HaBake NoTpaXmBaka of kynaua
Koja HeMajy 3HaudajHy bMHaHCKjCKy KOMMOHEHTY, Ce BPLUX NpemMa HUXOBOj TPaHCaKLMOHO] LinjeH .

HakoH noyeTHOr npusHaeama, hMHaHCKjCka MMOBMHA Ce Mjepu Mno:

1) amMopTN30BaHOM TPOLLKY,
2) dep BpUjegHOCTM KpO3 OCTanm yKyrnHu pesynTar, u
3) dep BpujeoHocTU Kpo3 BrNaHc ycnjexa.

®uHaHcHjcka MMOBKHA Ce Mjepu NO aMOpPTU30BaHOM TPOLLKY YKOMMKO Ce APXW YHyTap MOCIOBHOr Mogena
YMjKn je unrb Apxake drHaHCujcke MMOBUHE Kako By ce HanmaTunyM YyroBOpeHU HOBYaHM TOKOBU U YKOSMKO,
y YrOBOpPEHUM ycrioBuma uHaHcujcke MMoBUHE Ha ogpefeHn AaTym HacTajy HOBYaHM TOKOBM KOjU Cy camo
nnahake rnaBHMLE M KamaTe Ha NpeocTanu Ao ayra, OCUM ako ce MHULMjanHO HEONO3MBO NpU3Haje no gep
BPWjeAHOCTM KpO3 BunaHc ycnjexa (ako To 40BOAM A0 3HAYajHOr CMarera/enuMmHanmje payyHoBOACTBEHE
HeycknaheHocTw).

q)VIHaHCVIjCKa MMOBUHa ce Mjepl/l no aMmopTNU30BAHOM TPOLLIKY, I'IpVIMjeHOM MeToze ebeKkTUBHE KamaTHe cTone.

EdekTnBHa kamaTHa cTona n3padyHaBa ce Ha OCHOBY NPOLjeHe TOKOBa rOTOBUHE, He YKIby4yjyhn oueknBaHe
KpeoutHe rybutke. JegHoM obpavyHaTta NpunMkoM UHULMjanHor npusHaBaka, eekTBHa kKamaTHa cTona
Cce KOpUCTU NpUNnKOM HapegHux obpayyHa npuxoda of kamaTa (3acHoBaHa Ha OpyTO KHMIOBOACTBEHO]
BpWjeAHOCTN UNM aMOPTU30BaAHOM TPOLLKY, @ Y 3aBMCHOCTU OA HMBOA yMaweh,a MMOBUHE). [puxoa of
KamaTe ce npusHaje npumjeHoM edeKkTMBHE KaMaTHe CToMe, OCUM Y Cryyajy KpaTKOPOYHUX NOTpaXxvBak-a,
roje 6w npuaHaBawe Npuxofa 6uno HematepwujanHo. BpujegHoCT oMHAHCKjCKe UMOBMHE Ce yMakbyje NyTeM
ncrnpasKke BpWjeqHOCTHU.

Mpunukom obpadyHa ucnpaeke BpujeagHocTH Mpyna npumjersyje Mogen o4eknBaHor kpeguTHor rybuTka Tako
LITO pa3maTpa BjepoBaTHONhYy HacTaHka HeusBplUewa obaBe3e Apyre YroBOpHe CTpaHe TOKOM OYeKMBaHOr
YroBOPEHOr poka Tpajara hmHaHcujcke umoBmHe. ['pyna BpLUM aHann3y noTpaxueaka rpynucaHux Ha 6asm
pasnUuMTKX KapakTepucTuka Kynaua v TpeHgoBa NCTOpUjCKuX rybuTaka.
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3.12.

NPErMeA 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (Hactasak)
®duHaHcujcku MHCTpyMmeHTU (HacTtaBak)
@uHaHcujcka umosuHa (Hacmasak)

PuHaHcHjcka MMOBMHA Koja ce Mjepy Mo dep BpMjegHOCTU Kpo3 OCTanm yKynHW pe3yntaT YKOMMKO Ce ApXu
YyHyTap MNOCMOBHOI MOAEerna Yuju je UMb NOCTUIHYT HannaTtoM YroBOPHUX HOBYaHMX TOKOBA M NPOAAjoM
hbMHaHCKjCke UMOBUHE W YKOMMKO, Y YrOBOPEHUM YCrnoBuMa PMHaHCWjcke MMOBUHE Ha ogpefieHn aatym
HacTajy HOBYaHM TOKOBW KOju Cy camo nnahawe rmaeHuULE U KamaTe Ha npeocTany Avo Ayra, OCUM ako ce
WHMLMjanHoO Heono3vBo NpusHaje no gep BpujegHOCTM Kpo3 BunaHc ycnjexa (ako To AoBoAM A0 3HadvajHor
CMareha/enMmunHaLmje payyHoBOACTBEHe HeycknaneHocTw).

Mpy noyeTHOM npusHaBawy CyBjeKT MOXe HEeONo3MBO OANYYMTM Aa Yy OCTanoM YKYNHOM pesynrtaTty
npeseHTyje HakHagHe npoMjeHe dep BPWjeQHOCTM ynaramwa y BAAaCHUYKM MHCTPYMEHT, a Aa NpUTOM Huje
pvjey o ynarawy Koje ce APXW pagu TproBaka HUTUM O HenpeasufeHuM n3Hocuma Koje je Kynai npu3Hao y
OKBUPY NOCINOBHMX KOMOUHaLuja, Ha koje ce npumjeryje MCOU 3.

Ta oanyka AoOHOCK Ce 3a CBaKW NOjeAMHAYHN MHCTPYMEHT (OAHOCHO akuwjy). MI3HOCK npusHaTtn y octanom
YKYMHOM pe3ynTaTy He CMUjy Ce HaKHagHO NPeHOCUTU Y padyH fobutn un rybutka. Mehytum, cybjekt moxe
NPEHOCUTN KyMynaTuBHY AOOUT unu rybutak yHyTap BriacHUYKOr kanutana. AuBnaeHae Ha Taksa ynaramwa
npu3Hajy ce y pavyHy nobutu n rybutka y cknagy ca MCOW 9, ocum ako je jacHo aa avBuaeHaa npeacrasiba
nospart Aujena TPOLUKOBa ynararba.

durHaHCcKjcka MMOBUHA NpecTaje Aa ce npusHaje kaga je M3MMpeHa, NoHULITEeHa, UCTekna, oTnncaHa nnu
npeHeceHa. [peHocn ce Npu3Hajy kao npecTtaHak npuaHaBaka YKONMKO CY CBU OUTHW pU3nLM U KOPUCTK
NpeHeceHn, YKONMKO HUCY NpeHeceHu, MMOBMHA HacTaBrba Aa ce npusHaje.

YKOMWKO pU3nLn U KOPUCTU HUCY NpeHeceHn nnn 3agpxaHn, MMoBUHa Ce He anlsHaje YKOJTUKO KOHTpOa Hag
MMOBVHOM HVIje npeHeceHa.

HakHagHO peanusoBaHu unu HannaheHy MHaHCKjCKU NniacMaHu, 4aTv aBaHCK W NOTpaXkuBaksa NpusHajy
ce kao npuxop Tekyher o6pavyHcKor nepuoga.

durHaHcKjcka MMOBMHA ce Mjepy No drep BpUjeaHOCTM Kpo3 OMaHc ycnjexa camo ako hMHaHCKjCka MMOBUHA
HWje MjepeHa No amopTU30BaHOM TPOLLKY Unu no dep BpujeaHOCTHN KPO3 OCTanm yKyrnHu pesynTar.

@uHaHcujcke obasese

duHaHcujcke obaBe3e obyxBaTajy AyropoyHe obaBese (OyropovHe KpeauTe), KpaTkopoyHe obaBese u3
nocrnosaka 1 octane obaeese. PuHaHcujcke obaBe3e ce NpusHajy Kaga ['pyna noctaHe jegHa of cTpaHa y
yroBopHuM oppenbama MHCTpyMeHTa. [Mo4eTHO npu3HaBakwe uHaHcWjckux obaBe3a BpLUM ce npema
HUNXO0BOj dhep BpUjeaHOCTU.

TpoLLKOBM TpaHcakuuje ce yKrby4yjy Y MOYETHO NpoLjeruBare CBUX huHaHCHjcknx obaBesa, ocuUM y criyyajy
Kaga ce pagm o pmHaHcujckum obaBesama koje ce BpedHyjy no dpep BpujeaHoCTM Kpo3 bunaHc ycnjexa.

duHaHcHjcke obaBe3e ce HakHagHO WcKadyjy No aMOopTU30BaHO] BPWjEAHOCTM MPUMjEHOM edEeKTMBHE
KamaTHe cTone, ocuM mMHaHCujckux obaBesa Koje ce BpeaHyjy no dep BpUjeaAHOCTU Kpo3 BunaHc ycnjexa
no NOYeTHOM Mpu3HaBamy, HenpeaBufeHNX HakHaZa Koje je NpuM3Hao cTuuanal, y nocrnoBHOj KoMBMHaumju
unun mHaHcujcke obaBese Koje ce ApXKe paau TproBawa.

Kamata Ha uHaHcujcke obaBese je eBMAEHTMpaHa ca MHTepecoM obpadyyHaTUM KopulTeheM MeTona
edbekTBHE KamaTHe cCTone 3a nocMaTtpaHu nepvod, M OHa ce OOHOCU W NpefcTaBIbeHa je ca ocTanum
Tekyhum ob6aBesama. PuHaHcujcka obaBesa npecrtaje Aa ce npu3Haje kaga pyna ncnyHu obaeesy unuv kaga
je obaeesa nnahata, npegsuheHa yroBopoMm, YKUHYTa Unn UCTekna.
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3.

3.13.

3.14.

3.15.

a)

6)

8)

NPErNEQ] 3HAYAJHUX PAYYHOBOOCTBEHUX MONMUTUKA (HacTaBak)
3anuxe

3anuxe ce eBnaeHTMpajy no HabaBHOj BpUjeAHOCTN UM HETO NPOAAjJHO]j BPWjeQHOCTM, Y 3aBUCHOCTY Of Tora
Koja je BpujegHocT HWxa. HeTto npopajHa BpuvjeQHOCT je uumjeHa no Kojoj 3anuxe mory 6utu npogare y
HOpPMarHMM ycrioBMMa NocroBara HakoH yMakena LujeHe 3a TpolukoBe npopaje. BpujegHocTt 3anmxa
YKIbyudyje BpujeaHoCT no dakTypu gobasrbaya, TpaHCMOPTHE M 3aBMCHE TPOLLKOBe. AnaTt v MHBEHTap ce
otnucyjy 100% npunukom usgasamwa y ynotpeby. BpujegHocT 3anmxa ce yTtBphyje Ha ocHoBy meTopa
npocjevyHe HabaBHe LmjeHe.

3anuxe maTepujana 3a Be3saHe ycryre ce Hajsehvum aujenom ogHoce Ha xapaBepe HabaBrbeHe 3a npoaajy
Kyruuma y okBupy noceGHUX NpofajHUxX nakeTa.

Tepeherem ocTanux pacxofa BpLUM Ce UCTpaBKa BPWjeQHOCTM 3anuxa y criydajeBnma kaga ce oumjeHn aa
je noTpebHO CBeCcTM BpWjeQHOCT 3anuxa Ha HWUXOBY HETO NpopajHy BpujegHocT. 3a owTeheHe 3anuxe u
3anvxe Koje no KeanuTeTy He oAroeapajy cTaHAapAvMMa BpLUK ce oarosapajyha ncnpaska BpyjeqHOCTU, UK
ce y LjenocTtu oTnucyjy.

Pe3epBucamwa

PesepBucara ce npusHajy u Bple kaga [pyna nma 3akOHCKy MNM yroBopeHy obaBe3y kao pesyntaT
npownux Aorahaja u kaga je BjepoBaTHO Aa he oAnMB pecypca Koju CTBapajy eKoHoMcke Oo6uTv G6uTtu
notpebaH aa ce n3ammpu obaeesa 1 Kaga ce MOXxe noys3aaHo NpoLmMjeHnTH n3Hoc obasese.

PesepBucatba ce cacToje o pesepBucarba 3a CyACKe CrMopoBe Koju ce Bofe npoTue Mpyne, oapeheHn
OVCKOHTOBaHeM Gyayhnx HOBYAHWUX TOKOBA KOjU ofpakaBajy TPEHYTHO CTake Ha TPXKULLTY U CreunuyHuX
pv3mMKa Koju ce ogHoce Ha aaTy obasesy.

BeHedmumje 3a 3anocneHe
lMopesu u donpuHocu 3a obesbjehere coyujanHe cuaypHoCMu 3arocreHux

Y cknagy ca gomahum nponucuma u yCBOjeHOM pavyHOBOACTBEHOM monutukoM, pyna je obasesHa ga
ynnahyje gonpuHoce pasHUM ApxaBHUM poHAOBMMA 3a couujanHy sawTtuty. OBe obaBese YKIbyuyjy
[OMPMHOCE Ha TepeT 3anoCrneHnX 1 Ha TepeT nocrnofasua y M3HOCUMa Koju ce obpayyHasajy npumjeHoM
cneumuyHUX, 3aKOHOM TponucaHux cTonma. pyna uma 3akoHcky obaBedy ga u3Bpwm obycTaBy
obpadyHaTnx gonpuHoca 13 6pyTo 3apaga 3anocneHvx 1 fa 3a brUxoB padyH U3BPLUM NPEHOC 0BYCTaBIbEHNX
cpenctaBa y kopuct ofrosapajyhux apxasHux coHgosa. [JonpuHocH Ha TepeT 3anoCreHnX U Ha TepeT
rocriofasLa eBUAEHTUPAjY Ce Ha TepeT TPOLLKOBA Y Nepuoay Ha Koju ce ogHoce.

Obasese 10 ocHo8y omrnpeMHUHa U jybunapHux Hagpada
pyna je obaBe3Ha aa 3anocneHnMa, Npu oanacky y neHaunjy ncnnatm OTNpeMHUHE Y BUCUHW TPU NOCIbeaHe
MjeceyHe HeTOo nraTe ocTBapeHe of CTpaHe 3anocneHor. Mopepn Tora, pyna je y o6aBe3n ga ncnnahyje u

jybunapHe Harpage y BucuHu uamehy jeaHe v aBuje npocjeyHe mjecevHe nnate pyne.

Ha ocHoBy MPC 19 “HakHapge 3anocneHuma” 3axTvjeBa ce obpadvyH W yKankynvicaBawe cajallhe
BPUjeAHOCTN akyMynupaHux npasa 3anociieHnx Ha oTNpeMHUHe 1 jybunapHe Harpage.

Obasese no ocHogy 60Hyca 3arnocrieHuma (8apujabusiHu Ouo rnname)
Ha ocHoBy oanyke eHepanHor gupektopa [OpywTsa, yTBphyje ce ocHoBuua M HadnH obpadyHa GoHyca
3anocrneHuma, kao BapujabunHu guo nnate. boHyc ce ocTBapyje Ha OCHOBY peanv3oBaHOr y4uHka, npaheHor

Ha KBapTasiHOM Ui rognibemM HUBOY, 1 eBNAEeHTUpa ce Kao TpoLlakK JINYHUX NMpuMaka n pe3epBucare no
HaBeeHOM OCHOBY Y TPEHYTKY I'IpOLUeHe Oa he 3anocneHn ocTBapuT NpaBo Ha HaBedEeHU 60HyC.
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3.

3.16.

NPErNeQ 3HAYAJHUX PAYYHOBOAOCTBEHUX NMONUTUKA (HacTaBak)
UsBjewTaBawe 0 cerMeHTUMa

Mpyna npumjewyje MCOPU 8 “OnepaTMBHU cermMeHTW’ Koju 3axTujeBa WAEHTUUKOBaHE OMEpPaTUBHUX
cermMeHaTa Ha 6a3n MHTEpHKX M3BjellTaja O KOMMNoHeHTama [pyne Koju ce pedoBHO Mperneqajy og cTpaHe
pykoBoAaunaua HagnexHuX 3a AOHOLWEeHe KIbyYHWUX oAfyka, a y Luiby anokauuje agekBaTHUX pecypca
HaBedEeHNM CerMeHTMMa, Kao 1 aHanuae buxoBux pesyntaTa. MHdopmauumje o cermeHTMa cy aHanuampaHe
Ha 6a3u BpcTa ycnyra Koje npyxajy onepatusHu avjenosu pyne (Hanomera 42).

3HAYAJHE PAYYHOBOLOCTBEHE NPOLJEHE

MpeseHTauunja KoHCONMMAOBaAHMX (UHAHCUjCKMX UW3BjellTaja 3axTujeBa O MeHaLMeHTa KopullTexe
Hajborbmx Moryhmx npoujeHa n pasyMHUX NPETNOCTaBKK, KOje UMajy edpekTa Ha NPe3eHTOBaHe BpMjegHOCTU
cpeacrtaBa n obaBesa u 06jenofaryBake NOTEHUMjaNHMX NoTpaxkuBaka M obaBe3a Ha JaH cacTaBrbakba
KOHCONMMAOBAHMX hMHAHCUJCKUX MU3BjeLLTaja, Kao U Npuxoda u pacxoda y TOoKy usBjewTtajHor nepuoga. Ose
npoLjeHe 1 NpPeTnocTaBKe Cy 3aCHOBaHe Ha MCTOPU|CKMM 1 OCTanum nHdopMaumjama pacronoXnBnM Ha AaH
cacTaBSbaha KOHCONMA0BaHUX (PUHAHCK]CKNX U3BjeLuTaja. byayhu cTBapHu pesyntaTi MOry Aa ce pasnukyjy
of, NpounjeeHNX N3HoCca.

OcHoBHe npeTnocTaBke Koje ce ogHoce Ha byayhe gorahaje n octane 3HayajHe U3BOpe HEU3BJECHOCTU Mpu
JaBakby npoljeHe Ha AaH u3BjellTaja o PUHAHCKJCKOM MOroXajy, Koje Hoce pu3nk ca Moryhum ncxogom y
MaTepujanHO 3HayajHUM KOpeKuujama cajalkwe BpujeaHOCTM cpeactaBa M obaBe3a y HapegHoj
1HaAHCKCKOj rOAMHW, NpeacTaBIbeHE Cy Y AarbeM TeKCTY:

lpoyujer-eHu KOPUCHU 8UjeK HEKPeMHUHa, orpemMe U HeMamepujasHe UMO8UHe

OppehvBate KOPUCHOT BUjeKa HEKPeTHUHa, OnpemMe W HemaTepujanHux ynaraka je 3acHOBaHO Ha
MCTOPUWjCKOM WCKYCTBY Ca CIWYHUM CpedcTBMMA, Kao W npeaBuMNeHMM TEeXHOSMOLWKWM HanpeTkoM W
npomjeHama eKOHOMCKUX W UHOYCTpUjckux dpaktopa. Ctona amopTusaumje koja ce npumjersyje Ha Heko
CpeAcTBO NpeucnuTyje ce Hajmake Ha Kpajy cBake NOCMoBHe roguHe W, ako NocToje 3HayajHe npomjeHe y
O4eKkMBaHoOj AnHamuum Tpolewa Oyayhnx eKOHOMCKUX KOPUCTU Koje Cy caapaHe y CpeAacTBy, cTona
amopTusaumje ce Mujera kako 61 ce ogpasuna npoMujereHa MHamunka. TakBa npomjeHa ce eBuMaeHTUpa
Kao NpoMjeHa padyyHOBOACTBeHe npoLjeHe y cknagy ca MPC/MC®U. MeHalMeHT AoCTaBIba, CBaky NPOMjeHy
cTona amopTu3auuje 3a rpyny cpeactasa YnpasHoM oabopy Ha ycBajame.

Ycreen 3HayajHOCTUM CTanHWX cpefcTasa y YKYMHOj akTueu [pyne, yTuuaj cBake npomjeHe y HaBedeHUM
npeTnocTaBkama Moxe OUTU maTepujanHo 3HadvajaH Ha UHaAHCKjCkM nonoxaj pyne, kao u Ha pesyntaTe
HEeHOr nocnoBaka. Ha npumjep, ykonuko 6u Npyna ckpaTtuna, O4HOCHO NPOAY>KMIa NpocjedaH KOPUCHK BUjEK
ctanHe umosuHe 3a 10%, To 61 y roamHn koja ce 3aspwasa 31. geuembpa 2024. rognHe pesyntoBarno y
[oAaTHOM, OOHOCHO MakeM TPOLWKy amopTusauuje 3a 16,522,009 KoHBepTMbUNnHMX Mapaka (ynopegHu
nogartak y 2023. roanHu: 13,869,843 KoHBepTUbUNHe mapke).

Ucnpaska spujedHocmu nompaxuear-a

Mpunukom o6padyHa ncnpaske BpujegHOCTH pyna npumjersyje Mogen o4eknBaHor KpeamTHOr rybuTka Tako
WTO pasmaTtpa BjepoBaTHONy HacTaHka Heu3BplUueHta 0baBe3e Apyre yroBopHe CTpaHe TOKOM OYeKMBaHor
YrOBOPEHOI poKa Tpajaka pmHaHcujcke MMoBUHE. pyna BpLun aHanu3y noTpaxusara rpynucaHnx Ha 6asu
pasnNMuUTUX KapakTepUCTMKa Kyrnaua n TpeHaoBa UCTOpUjckuX rybutaka (Hanomere 21, 22 u 23).

Pesepsucara

"eHepanHo, pe3depBucatrba Cy Y 3Ha4ajHOj Mjepu noanoxHa npoujeHama. ['pyna npoujeryje BjeposaTHohy aa
Ce HeXerbeHu crnyyajeBn Mory JoroauTun Kao pesynTaTt npownux gorahaja, U ykonuvko je BjepoBaTHoha Beha
on 50%, Mpyna BpLuKn pe3epBucame n3Hoca Koju je notpebaH aa ce namupu obasesa. Mako Mpyna nowTyje
Ha4yeno onpe3HoCTW NPUIMKOM MNpoujeHe, ¢ 063MpoM Aa NocToju Benuka Ao3a HeU3BjecHOCTH, y oapefeHnM
crnyyajeBuma CTBapHu pesynrtaTti Mory ogcTynaTu of, oBux npoujeHa (HarmomeHa 33).
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4,

3HAYAJHE PAYYHOBOACTBEHE NPOLUJEHE (HactaBak)

lMpuxodu u pacxodu rno ocHosy mehyHapoOHoz caobpahaja

Mpuxoan (pacxogu) u notpaxuBara (06aBe3e) Koju Cy Mpousallnm M3 NoTnucaHWx cropasyma ca WHO
onepatopumMa cy nNpukasaHu y NpunoXXeHnM KOHCONuAoBaHUM (OUHAHCKJCKUM MU3BjeLuTajuma, U O4HOCE ce Ha
npuxoae n pacxoge on MehyHapoaHUX fonasHUX, OAHOCHO OAfAa3HMX NO3MBa OCTBApPEHUX ca 3eMibama ca
Kojuma je 'pyna ycnoctaBuna gupektaH obpayvyH MmehyHapoaHor TenedoHckor caobpahaja. [1uo ocTBapeHnx
npvxoaa, 0OAHOCHO pacxoja Mo HaBeAEeHOM OCHOBY, EBUAEHTUPAH je Ha OCHOBY MPOL{jeHe U3BPLUEHE Y Cknaay
ca MHTepHUM obpadyHuma ocTBapeHor caobpahaja (Harnomere 25 u 35). MeHalLMeHT cmaTtpa Aa Cy MHTepHU
obpayvyHn ocTBapeHor caobpahaja agekBaTHW, U Oa OApaxasajy CTBApPHO OCTBapeHU MehyHapoaHu
caobpahaj y ogrosapajyhem nepuoay.

lpasuyHa (pep) spujedHocm

MocnoeHa nonutuka MNpyne je ga 06jenogaHn MHopMauuje 0 NpaBMYHOj BPUjEAHOCTM aKTUBE M Nacuee 3a
KOjy MOCTOje 3BaHW4YHe TPXULIHE MHdOopMauuvje U Kaga ce npasBuMyHa BPUjeQHOCT 3Ha4ajHO pasnukyje of
KHMrOBOACTBEHE BPUjEaHOCTU.

Y Peny6nuun Cpnckoj n BocHM M XepueroBuHM He MOCTOjU [OBOSBHO TPXKWLLIHOT MCKYCTBA, Kao HuU
CTabunHOCTM M NMMKBUAHOCTW KOO KYMOBWHE W Npofaje noTpaxusawa W octane (PuHaHCUjCKe akTuse U
nacvBe, NoLwTo 3BaHWYHE TPXULLHE MHOPMaLMje HUCY Y CBakoM TPeHyTKy pacnonoxwuse. CTora, npaBnyHy
BpUjegHoCT Huje moryhe noysgaHo yTBpAWTY Yy OACYCTBY aKTMBHOI TPXULITA. YKONMKO Kao Aokas 3a dep
BPWjeQHOCT HUje pacrnonoxmBa KOTUpPaHa LMjeHa Ha akTUBHOM TPXWULUTY 3a UCTY MMOBWMHY wnn obaBesy
KOPWCTY Ce BPUWjedHOCT 3aCHOBaHa Ha TexHWKama npoLjeHe Koje Kopucte nogaTke ca AOCTYMHUX TPXKULWITA.

nPmMxoau oa nNPOOAJE POBE U YCITYTA

FopuHa Koja ce 3aBpluaBa
31. peuembpa

2024. 2023.
Mpuxoau oa npopaje y 3emMrou:
Mpuxoam oa ycnyra ukcHe mpexe 58,371,539 57,420,114
Mpuxoam oa ycnyra MobunHe mpexe 213,181,753 206,733,315
Mpuxoamn oa MHTerpmcaHnx ycnyra 143,745,399 135,935,934
Mpuxoamn oa ycnyra NnpucTyna NHTepHeTy 41,402,746 35,901,216
Mpuxoaun og npoaaje Be3aHux ycryra 35,081,947 31,888,264
Mpuxoau og npoaaje pobe 3,749,120 2,670,911
Mpuxoam og ICT n ocTanux ycnyra 3,554,047 3,430,484
YkynHo npuxodu o0 npodaje y 3eMrbu 499,086,551 473,980,238
Mpuxoan op npopaje y MHOCTPAHCTBY:
Mpuxoau of ycnyra mefyHapoaHor obpadyHa 32,243,523 34,729,508
Mpuxoaun o npoaaje nuueHuwn, pobe, ICT 1 octanux ycnyra 9,454,928 9,037,332
YkynHo npuxodu o0 npodaje y uHocmpaHcmey 41,698,451 43,766,840
YkynHo npuxodu o0 npodaje pobe u ycsyaa 540,785,002 517,747,078

Mpuxoau oa npoaaje y MHOCTpaHCTBY HajBehum Aujenom ce ofHoce Ha npuxode ocTBapeHe y Penybnuum

Cpbuju.
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6. OCTAIMIK NOCNOBHU NPUXOOu
Y KoHBepTUOMNHUM MapKama
FoauHa Koja ce 3aBpluaBa
31. peuembpa
2024. 2023.
Mpuxoam og 3akynHWHa 578,366 2,721,417
Mpuxoam of yknaawa pasrpaHudeHor npuxopa goHauwje (Haromera 31) 12,367 12,367
Octanu npuxoau 32,150,459 306,631,522
32,741,192 309,365,306
7. TPOLWKOBU MATEPUJATNA, POBE U BESAHUX YCIYTA
Y KoHBepTUOMNHUM MapKama
loauHa Koja ce 3aBpluaBa
31. peuembpa
2024. 2023.
Marepujan 3a Be3aHe ycnyre 32,256,925 29,963,601
HabaBHa BpujegHocT npoaate pobe 3,535,381 2,961,775
EnektpuyHa eHepruja 9,113,536 9,167,932
opuBo 1 Ma3uBo 1,618,869 1,895,009
OcTtanu TpoLuKoBKu MaTepujana 2,730,347 2,766,891

49,255,058 46,755,208

TpowwkoBn MaTepujana 3a Be3aHe ycryre ce o4HOCE Ha TPOLLUKOBE NpoAaTux xapaBepa y OKBMPY MNOCeOHMX
npoAajHMX naketa.

8. TPOLUKOBU 3AMNMOCIEHUX
Y KoHBepTMOMNHUM MapKama
FoguHa Koja ce 3aBpluaBa

31. peuembpa
2024. 2023.
BpyTto 3apage 87,060,784 81,064,491
HakHage unaHoBuma YnpaeHor ogbopa n Ogbopa 3a peusujy 422,940 406,465
OTnpemHuHe 1,081,300 696,508
Octana nu4yHa npMMama 21,500,509 19,582,563
110,065,533 101,750,027

9. TPOLUKOBU NMPOU3BOOHUX YCIIYTA
Y KoHBepTUOMNHUM MapKama
loauHa Koja ce 3aBpliaBa

31. peuembpa
2024. 2023.
TpowwkoBn mefhyHapoaHor o6padyHa 30,072,576 29,563,762
TpoLukoBM ogpkaBara 20,904,693 19,494,123
TpoLukoBM 3aKkyna 3emrbuLLITa U NOCNOBHUX NpOCTOpa 1,983,859 1,124,613
TpoLukoBu pekname v nponaraHie 14,397,408 16,918,844
HakHaga 3a emuntoBan-e cagpxaja 7,963,501 11,764,186
Ocrtane npou3BogHe ycnyre 22,332,614 22,342,022

97,654,651 101,207,550
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10.

1.

OCTAJIN NOCJIOBHU PACXOOU

MHOnpeKTHN nopesau Koju He 3aBuce o, NOCMOBHOr pesynTarta
HakHage PerynaTopHoj areHumju 3a KOMyHuKauumje

N'yéuum o pacxofgoBara HEKPETHUHA, ONpPEME U HeMaTepujanHux
ynarawa

MamskoBK

TpoLuKoBM pesepBucara

OGesBpjehere HEKPETHMHA U onpeme

Octanu pacxogu

Y KoHBepTUOGMNHUM Mapkama
lNoauHa koja ce 3aBpluaBa
31. peuembpa

2024. 2023.
3,540,487 5,848,679
12,120,638 11,583,663
1,376,034 1,820,733
34,303 2,486
1,836,030 1,603,307
1,043,042 -
17,190,317 16,980,196
37,140,851 37,839,064

Ocranu pacxoan ce HajBthIM I,Cl,l/ljeJ'IOM ogHoCe Ha OocCTane Henpou3BogHe Yycnyre, TpOLKoBe
aAMUHUCTPATUBHUX TaKCU U HaKHada 3a paj CTyAEeHTCKUX U OMNNagMHCKUX 3agpyra.

®UHAHCUJCKU NPUXOON N PACXOOU

Mpuxoau oA kamata
- KamaTe Ha JenosuTe
- ocTane kamarte

OcTanu drHaHCKjCckn NpUXoau

Mo3nNTUBHE KypCHE pasnuke

YkynHo ¢huHaHcujcku npuxodu

Pacxoan kamata

- MO OCHOBY KpeaUTHMX yroBopa

- Mo ocHOBY o6aBe3a 3a UMOBUHY Y3eTy Yy 3aKyn
- ocTane kamate

HeratusHe KypcHe pasnuke

YkynHo ¢huHaHcujcku pacxodu

Hemo ¢puHaHcujcku npuxodu/(pacxodu)

Y KoHBepTMOMNHMM Mapkama
FoauHa Koja ce 3aBpluaBa
31. peuemb6pa

2024. 2023.
389,537 25,514
3,265,426 912,714
3,654,963 938,228
16,950 -
355,014 1,271,749
371,964 1,271,749
4,026,927 2,209,977
(13,845,810)  (15,690,663)
(8,968,948) (1,102,671)
(1,936,034) (9,981,453)

(24,750,792)

(812,701)

(26,774,787)

(1,756,253)

(25,563,493)

(21,536,566)

(28,531,040)

(26,321,063)
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12. HEMATEPWUJATTHA YINATABA U GOODWILL
Y KoHBepTUOUNHUM Mapkama
31. peuembap 2024. u 31. geuembap 2023. roguHe
JinueHue 3a
KopulTewe Octana HemartepwmjanHa YkynHo
OpHocwm ca Basa paanodpeKkBeHLMjCcKOr OcTtane HemartepwujanHa ynarakbay  HemaTepwujanHa
Goodwill Kynuuma  nocpegHuKa Kur cnekTpa nvueHue ynarawa npunpemm ynarawa
Ha6aBHa BpujegHOCT
Cratbe, 1. janyap 2023. roauHe 75,337,337 85,117,279 7,662,942 4,091,596 157,188,477 12,927,582 240,475,568 6,756,814 589,557,595
Moeehata - - - - - 76,017 30,449,414 13,236,446 43,761,877
CpeacTtBa HabaBbeHa NOCNOBHOM
KOMOUWHaLmjom - - - - - - 11,301 - 11,301
MpeHoc (ca) / Ha - - - - - 1,977,465 19,254,325 (21,231,790) -
OTtyhetsa 1 pacxofoBama - - - - - (67,805) (14,700,726) - (14,768,531)
MpeHoc ca / (Ha) HekpeTHMHA 1 onpeme - - - - - - 1,494,026 4,394,976 5,889,002
OcTane npomjeHe - - - - - 444,711 - 157,865 602,576
Crame, 31. peuembap 2023. roguHe 75,337,337 85,117,279 7,662,942 4,091,596 157,188,477 15,357,970 276,983,908 3,314,311 625,053,820
Crame, 1. jaHyap 2024. roguHe 75,337,337 85,117,279 7,662,942 4,091,596 157,188,477 15,357,970 276,983,908 3,314,311 625,053,820
MoBehatba - - - - - 96,682 75,180,484 22,184,950 97,462,116
CpepcTtBa HabaBrbeHa NOCOBHOM
KoMBuHauujom - - - - - - - - -
MpeHoc (ca) / Ha - - - 587 - 1,593,100 22,489,327 (24,083,014) -
Otyhena 1 pacxogoBara - - - - - (1,776,883) (21,363,651) (4,577) (23,145,111)
MpeHoc ca / (Ha) HekpeTHMHa K onpeme - - - - - - - 2,542,270 2,542,270
OcTane npomjeHe - - - - - - - - -
Crame, 31. neuembap 2024. roguHe 75,337,337 85,117,279 7,662,942 4,092,183 157,188,477 15,270,869 353,290,068 3,953,940 701,913,095
AxkymynupaHa ucnpaska BpujeAHOCTU
Crame, 1. jaHyap 2023. roguHe - 14,782,251 5,664,569 1,363,866 136,015,925 10,627,911 145,963,166 - 314,417,688
AmopTusaumja - 3,926,575 1,998,373 409,160 1,870,543 694,621 46,191,205 - 55,090,477
OTtyhetsa 1 pacxofoBama - - - - - (67,805) (11,246,899) - (11,314,704)
MpeHoc ca / (Ha) HekpeTHMHa 1 onpeme - - - - - - (173,202) - (173,202)
Crtame, 31. peuembap 2023. roguHe - 18,708,826 7,662,942 1,773,026 137,886,468 11,254,727 180,734,270 - 358,020,259
Cratmbe, 1. jaHyap 2024. roavHe - 18,708,826 7,662,942 1,773,026 137,886,468 11,254,727 180,734,270 - 358,020,259
AmopTu3aumja - 3,926,575 - 409,160 1,870,543 1,023,545 53,104,801 - 60,334,624
OTyhetwsa 1 pacxofoBama - - - - - (1,177,863) (19,155,877) - (20,333,740)
MpeHoc ca / (Ha) HeKpeTHMHa 1 onpeme - - - - - - - - -
Crame, 31. peuembap 2024. roauHe - 22,635,401 7,662,942 2,182,186 139,757,011 11,100,409 214,683,194 - 398,021,143
Capawta BpujegHoCT
31. neuembap 2024. roguHe 75,337,337 62,481,878 - 1,909,997 17,431,466 4,170,460 138,606,874 3,953,940 303,891,952
31. peuem6ap 2023. roguHe 75,337,337 66,408,453 - 2,318,570 19,302,009 4,103,243 96,249,638 3,314,311 267,033,561

29



m:tel

MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

12.

HEMATEPUJATHA YINNATABA U GOODWILL (HactaBak)

Goodwill npeacTaerba BULLIAK cpeacTaBa CTMLakba NOCroBHOM KoMBHauujoM nsHag yajena Mren a.a. bamwa
Jlyka y HeTo dep BpujeAHOCTY Npeno3HaTibUBMX CpeacTaBa, Npu3HaTux obaeesa 1 noteHuujanHux obasesa
CTUUaha 3aBUCHWX ApYyLUTaBa.

OpHocu ca KynuuMma, koju npefcTaBrbajy YroBopHe ofHOce ca kopucHuuuMa, 6asa nocpefHuka koja ce
O[HOCM Ha YroBope ca pasnuynTMM NocpeaHULIMMAa, Kao W XXur, MPU3HaTU Cy No NPOLMjeHEHOj BPUjEAHOCTM
HaKOH MOCMOBHUX KOMOMHaLMja Npey3vmarba 3aBUCHUX ApYLUTaBa.

JinueHue 3a kopuwTerwe pagModpPEKBEHLMCKOr CnekTpa MnoapasymujeBajy [03BOMe 3a KOpULLTEHE
paanodpekBEHLMJCKOr CreKTpa 3a mpyXake ycrnyra nyteM MobunHuMX NpUCTynHMX cuctema. [lossone ce
n3gajy on crtpaHe PerynaTopHe areHuuje 3a komyHukaumje bocHe u XepuerosuHe (,PAK®) n omoryhaBajy
npyxarwe GSM/UMTS/LTE ycnyra Ha nogpydjy BocHe n XepuerosuHe.

Octana HematepujanHa ynarawa Hajpehvm gujenom ce ogHoce Ha codpTBepe Y HETO BPWjeAHOCTU Of
44,127,137 KoHBepTMOUNHUX Mapaka M npaBo Ha AucTpubyuunjy TB cagpxaja y HETO BpujegHOCTU of
91,054,986 KoHBepTMOUNHUX Mapaka.

Y ToKy u3BjewTajHOr nepuoga, pyna je y OKBUpY HemaTepujariHuxX ynarakba W3BpluMna akTuBupame
MHTEPHUX Y4MHaKa y YKYNHOM W3Hocy of 5,782,724 KoHBepTubunHe mapke.

HemartepwujanHa ynarara y npunpemu Hajsehum avjenom ce ogHoce Ha codpTBepe y npunpemu.
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13. HEKPETHUHE U OMNMPEMA
Y KoHBepTUOMNHUM Mapkama
31. peuembap 2024. u 31. geuembap 2023. roguHe
Ynarawa
y Tyha OcHoBHa YkynHo
HekpeTHuHe 1 cTanHa cpeactBay OCHOBHa
3emrbuwTe  MHGpPaACTPyKTypa CcpeacTBa Onpema npunpemMmm cpeacTBa
Ha6aBHa BpujegHocT
Cratbe, 1. jaHyap 2023. roguHe 1,778,936 965,203,331 4,501,623 749,735,874 97,167,851 1,818,387,615
MoBehatsa - 10,746,058 133,288 21,692,382 80,767,537 113,339,265
Cpeacrea HabaBrbeHa NOCNOBHOM
KomMbuHaumjom - 8,302,956 1,484 9,702,884 - 18,007,324
MpeHoc (ca) / Ha 685 11,219,381 421,633 75,068,466 (86,710,165) -
MpeHoc Ha HeHoBYaHwM yror (165,533) (77,648,720) - (3,642,338) (253,286) (81,709,877)
MpeHoc Ha HemaTepujanHa ynarawa - - - - (5,889,002) (5,889,002)
Otyhena 1 pacxogoBara - (155,704)  (322,517) (38,610,272) (534,514) (39,623,007)
[emoHTaxa - - - (637,553) 27,750 (609,803)
Peknacudukauuja Ha cpeactea
HaMujereHa npoaaju - - - (293,185) (48,000) (341,185)
OcTane npomjeHe 2,000 - 196,610 - 513,700 712,310
Crame, 31. neuembap 2023. roguHe 1,616,088 917,667,302 4,932,121 813,016,258 85,041,871 1,822,273,640
Crame, 1. jaHyap 2024. roguHe 1,616,088 917,667,302 4,932,121 813,016,258 85,041,871 1,822,273,640
Mosehatsa 387 10,881,903 89,899 20,272,071 79,788,969 111,033,229
CpeacTtBa HabaBrbeHa NOCNOBHOM
KoMBuHaLuujom - - - - - -
MpeHoc (ca) / Ha - 17,033,257 103,521 57,621,154 (74,757,932) -
[MpeHoc Ha HeHOBYaHM yror - - - - - -
lMpeHoc Ha HemaTepujanHa ynarawa - - - - (2,542,270) (2,542,270)
OTtyhetsa 1 pacxofoBama - (51,045) (60,898) (13,157,215) (186,356) (13,455,514)
JemoHTaxa - - - (640,992) (9,066) (650,058)
Peknacudukauuja Ha cpeactea
HamujerweHa npoaaju - (999,696) - (443,587) (1,216,775) (2,660,058)
Ocrane npowmjeHe - 4,740 - (4,740) - -
Crame, 31. neuembap 2024. roanHe 1,616,475 944,536,461 5,064,643 876,662,949 86,118,441 1,913,998,969
AKyMynupaHa ucnpaeka BpujeaHOCTH
Cratbe, 1. janyap 2023. roguHe - 574,142,340 3,403,972 528,404,526 - 1,105,950,838
AmopTusauuja - 9,105,923 524,573 50,158,698 - 59,789,194
MpeHoc Ha HeHoBYaHW yrnor - (45,549,763) - (3,148,908) - (48,698,671)
Otyhena 1 pacxogoBara - (124,207)  (321,508) (37,330,238) - (37,775,953)
HemoHTaxa - - - (609,803) - (609,803)
Peknacudukauuja Ha cpeactea
HamujeweHa npoaaju - - - (290,748) - (290,748)
MpeHoc ca/Ha HemaTepujanHa ynarawa - - 173,202 - - 173,202
OcTane npomjeHe - - 7,437 - - 7,437
Crame, 31. peuem6ap 2023. roauHe - 537,574,293 3,787,676 537,183,527 - 1,078,545,496
Cratbe, 1. jaHyap 2024. roguHe - 537,574,293 3,787,676 537,183,527 - 1,078,545,496
AmopTusauuja - 9,450,380 388,785 53,031,977 - 62,871,142
MpeHoc Ha HeHOBYaHW ynor - - - - - -
OTtyhetsa 1 pacxofoBama - (15,422) (60,728) (11,984,315) - (12,060,465)
[emoHTaxa - - - (650,058) - (650,058)
Peknacudukauuja Ha cpeactea
HamujerweHa npoaaju - (53,277) - (365,822) - (419,099)
lMpeHoc ca/Ha HemaTepujanHa ynarawa - - - - - -
OcTane npomjeHe - 762 - (762) - -
Crame, 31. aeuem6ap 2024. roguHe - 546,956,736 4,115,733 577,214,547 - 1,128,287,016
Capawa BpujeaHocT
31. neuembap 2024. roguHe 1,616,475 397,579,725 948,910 299,448,402 86,118,441 785,711,953
31. neuembap 2023. roguHe 1,616,088 380,093,009 1,144,445 275,832,731 85,041,871 743,728,144

OcHoBHa cpeactBa y npunpemu Ha pdadH 31. geuembpa 2024. roguHe ce yrmaBHOM OfHOCE Ha
TenekoMyHuKaLMoHy onpeMmy, Koja je HabaBrbeHa, anu jow Huje nywTteHa y dpyHkumjy. Ha gaH 31. geuembpa
2024. rognHe He NOCTOje orpaHuYeHa BracHULITBA Had HeKpeTHUHama u onpemoM [pyne. YroBopeHe, a
HepeanusoBaHe obasese [pyne Mo OCHOBY ynarawa y HeKpeTHWHe u onpemy Ha AaH 31. geuembpa 2024.

n3Hoce ykynHo 40,498,747 KoHBepTMOMMHMX Mapaka

KoHBepTnbUnHmux mapaka).

(31.

neuembap 2023.

rogunHe:

59,935,627

Y Toky u3BjeluTajHOr nepuoda, 'pyna je y okBUpy HEKPETHUHA U OnpeMe U3BpPLUUMIA aKTUBMPaHe MHTEPHUX
yyMHaka y yKynHom usHocy o 22,248,331 KoHBepTUOUIHY Mapky.
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14.

15.

MMOBUHA Y3ETA Y 3AKYIN

Y KoHBepTMOGUNHUM Mapkama
31. peuembap 2024. n nocnoBHa 2023. roanHa
3emrbuwTe U 06jeKTH Bo3una n onpema YKynHo
Cmamse, 01. jaHyap 2023. 200uHe 40,492,642 616,956 41,109,598
HoBe HabaBke 14,159,871 120,773 14,280,644
AmopTusaumja (13,820,946) (401,701) (14,222,647)
Moawndukauuja 3akyna (1,228,053) (15,948) (1,244,001)
MpeHoc ca/Ha (633,617) 633,617 -

Mpuxon op npecTaHka npu3HaBaka
MMOBVHE - - -
Cmamse, 31. deyembap 2023. 200uHe 38,969,897 953,697 39,923,594
Cmarse, 01. jaHyap 2024. 2oduHe 38,969,897 953,697 39,923,594
HoBe HabaBke 193,577,888 728,824 194,298,166
AmopTusaumja (33,142,397) (417,582) (33,551,433)
Moawndukauuja 3akyna 2,992,423 (159) 2,992,264
MpeHoc ca/Ha - - -

Mpuxon op nNpecTaHka npu3HaBaka
MMOBUHE 186,321 - 186,321
Cmamse, 31. deyembap 2024. 200uHe 202,584,132 1,264,780 203,848,912

pyna y OKBMpY CBOjUX PEAOBHMX MOCMOBHMX aKTUBHOCTW Y3MMa Yy 3aKyn pasnuyunTte npegmeTe 3akyna og
KOjUX Cy Haj3aHayajHWju: NOCMNOBHM MNPOCTOPM 3a MNpofajHa MjecTa, 3eMrbuwTe U objekTn 3a cmjeLTaj
TenekomyHuKaumoHe onpeme. Mpunukom ogmjepaBara obaBe3a 3a UMOBUMHY y3eTy y 3akyn, [pyna je y3ena
y 003Mp M noTeHuujanHy M3MOXEeHOCT MO OCHOBY MNpoMjerwvBuMX nnahaka Mo OCHOBY 3akyna, onuuja
npoayXewa, OOHOCHO packuaara 3akyna, rapaHuuvja octatka BpujeqHOCTU 1 3aKyna Koju joLl HUCY NoYenu,
anu ce 3akynay obasesao Ha wux. MNpomjersyBa nnahawa No 0CHOBY 3akyna ['pyna yroBapa kako 6u unjeHa
3aKyna ogpakasana TpXullHe npomjeHe. [pyna Hema 3Ha4vajHMX yroBopa O 3aKkyny Koju umajy nocebHa
orpaHuyena unm yrosopeHe obasese.

YNATAKBA Y NPUOPYXEHA OPYLUTBA

Y KouBepTnbuMnHum mapkama
31. peuembap 31. neuembap
Yauo 2024. 2023.
a) Ynarawa y MTEJI 0.0.0. Modzopuya (LipHa Nopa): 49%
- HabaBHa BpujegHocT ynarawa y MTEJ] 0.0.0.

lNodzopuya 143,565,421 143,565,421
- CBohene HabaBHe BpWjeAHOCTU yriaraka no OCHOBY

npusHaBawa avjena goburtaka MeToaom yajena 86,298,913 72,087,935
Ynazawe y MTE]JI d.0.0. lModzopuya, Hemo 229,864,334 215,653,356

6) Ynarawa y MTEL Global d.0.0. beozpad

(Cpbuja): 41%

- HabaeHa BpujeaHocT ynarawa y MTEL Global d.0.0.

Beoepad 40,045,288 40,045,288
- Cofhere HabaBHe BpWjeQHOCTM ynarama no OCHOBY

npusHaBaka avjena ryburtaka MeTogoMm yajena (39,540,512 (28,266,974)
Ynazawe y MTEL Global d.0.0. beoepad Hemo 504,776 11,778,314
YKynHo ynaratwa y npuapyxeHa apywrsa 230,369,110 227,431,670

Ynarawa y npugpyxeHa gpywrtea y ykynHom nsHocy og 230,369,110 KoHBepTubunHmux mapaka ogHoce ce Ha
HabaBHy BpujeaHOCT ynarawa y gpywtea MTEJ g.o.0. Moaropuua n MTEL Global g.0.0. Beorpag.
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15.

YNATAbA Y NPUOPYXEHA OPYLUTBA (HacraBak)

Ha paH 31. peuembpa 2024. roguHe, N'pyna uma 49% ygjena y gpywtsy MTEJ g.o.0. Mogropuua, LpHa Nopa,
n 41% ypjena y gpywtsy MTEL Global g.0.0. Beorpag, Penybnuka Cpbuja, koju ce 6aBe npyxarwem
TENEKOMYHUKaLIMOHKX ycryra.

YkynaH ynor y MTEJT g.o.0. MNoaropwuua, HakoH NpBoGUTHO YyroBOpeHOr n3Hoca Ha nme kynosuHe 49% ygjena
n3speHe 1. dpebpyapa 2010. roamMHe, HakHagHUX JokanuTanusaumja, Kao U OCTanux TPOLUKOBA Koju Cy Y
OVPEKTHOj BE3U Ca HaBeAEHOM TPaHCaKLMjOM, T€ YHOCOM HEHOBYAHOI M HOBYaHOT yrora, naHocu 143,565,421
KoHBepTMOMIHY Mapky.

YkynaH ynor y MTEL Global a.0.0. beorpag, Cpbuja, HakoH HeHoBYaHor yrnora y Bugy npasa Ha 100% yagjena
y apywtey Mtel Austria GmbH, ynme je [pywteo noctano snacHuk 41% yajena, n gokanutanusauuje, yKynHo
n3Hocu 40,045,288 KoHBepTMOUNHMX Mapaka.

Ynarara y npuapyxeHa gpywTsa MTEJ g.o.0. MNoaropuua n MTEL Global 4.0.0. Beorpaa payyHoBoAcTBEHO
ce obyxBaTajy npumjeHOM meTode yajena. Yuewhe pyne y nobutky npuapyxeHor apywTtsa MTEJ g.0.o.
Mopropuua 3a roguHy koja ce 3aBpliaBa 31. geuembpa 2024. roanHe, nsHocn 14,210,978 KoHBepTUOMIHUX
Mapaka, Aok ydyewhe [pyne y rybutky npugpyxeHor gpywtBa MTEL Global a.0.0. beorpag wnsHocu
11,260,497 KoHBEpTUOMMHUX Mapaka.

KpeTamwe Ha ynoauma y npuapyxedum apywrtsmma MTEJ g.0.o0. MNoaropuua n MTEL Global a.o0.0. Beorpag
je buno cregehe:

Y KoHBepTMOMNHMM Mapkama
loauHa koja ce  loaguHa koja ce

3aBpLuaBa 3aBpLluaBa

31. peuembpa 31. peuembpa

2024. 2023.

Cmanrbe, 01. jaHyap 227,431,670 206,497,294

Yyewhe y obuTKy NpuapyXeHux gpyLitaBa Koju ce

ob6padvyHaBa kopuwherweM meTofe yajena (HanomeHa

3.1.r) 2,937,440 20,934,376

Cmarse, Kpaj 200uHe 230,369,110 227,431,670
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16.

17.

AYTOPOYHA NOTPAXUBAKLA U KPEOAUTU

[lyropoyHu kpeguTn 3anocneHnma
Munyc: Juo dyeopoyHux kpeduma Koju docriujesa 00 jedHe 200uHe
(HanomeHa 24)

OcTanu gyropovHu KkpeauTu
Muryc: [uo dyzopoyHux kpeduma Koju docriujesa Ao jeOHe 200uHe
(HanomeHa 24)

[lyropoyHO opoyeHn Aeno3nTu
Munyc: KpamkopoyHo opoyeHu dernosumu

OcTanu gyropoy4Hu nnacmaHm
YKynHoO Ayropo4yHa noTpaxusawa U Kpegutu
Muryc: AkymynupaHu umnapumemHu 2ybumack:

- uUcnpaeka BpujeQHOCTU OCTanux OyropoyHUX KpeauTta
- Ucnpaeka BpujeQHOCTY OYyrOpOYHUX NilacMaHa

OCTANA YNATAA

Y KoHBepTUOMNHUM Mapkama

31. peuembap

31. peuembap

2024. 2023.
66,771 66,771
(66,771) (66,771)
128,693 163,011
(34,318) (34,318)
94,375 128,693
32,206,467 1,686,025
(32,050,000) (1,210,000)
156,467 476,025

- 1,590

- 1,590

250,842 606,308
(5,048) (8,079)
(5,127) (10,105)
(10,175) (18,184)
240,667 588,124

Y KoHBepTMOUMNHUM Mapkama
31. peuembap

31. peuembpa

Yauwo 2024. 2023.
@uHaHcujcka UMoBUHa Koja ce mjepu ro
amMopmu308aHOM MPOWKY:
- UeHTap 3a meflyHapogHo npaBo n MmehyHapoaHy
NocnoBHy capaghy A.0.0. bawa Jlyka 22.97% 400 400
400 400
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18.

19.

20.

AYroPOYHA CPEACTBA MO OCHOBY CTULIAKA YTOBOPA CA KYMNUUMA

Ha6aBHa BpujegHoCT

Cmarbe, 1. jaHyap

YroBopu CTeYEHU Y MOCIOBHOj roANHM

MpecTaHak npusHaBaka MO OCHOBY UCTeka/packuaa yroBopa
Cmamse, kpaj 200uHe

AxyMynupaHa ucnpaBka Bpuje[HOCTHU

Cmarbe, 1. jaHyap

AmopTusaumja

MpecTaHak npusHaBaka NO OCHOBY UCTeka/packuaa yroBopa
Cmamse, Kpaj 200uHe

Capgalwa BpujeaHoCT

3AJIUXE

Martepujan

Poba

Martepwujan 3a BesaHe ycnyre
[aTtn aBaHcK 3a 3anunxe

MMOBUHA HAMMWJEHEHA NMPOOAJU

Ha6aBHa BpujegHocT

Cmamse, 1. jaHyap

PeknacndgukoBaHa uMoBMHa HaMujeweHa npoaaju
HoBe HabaBke

lMpodaja umosuHe Hamujer-eHe rnpodaju
Cmamse, Kkpaj 200uHe

AKymynupaHa ncnpaska BpujeQHOCTH
Cmarbe, 1. jaHyap

Ceoherbe Ha ¢hep mpKulHy epujedHocm
lpodaja umosuHe Hamujer-eHe npodaju
Cmame, kpaj 200uHe

Capawma BpujegHocT

Y KoHBepTUOMNHUM MapKama

31. peuembap

31. peuembap

2024. 2023.
18,689,891 18,787,553
6,822,480 8,679,023
(10,005,174) (8,776,685)
15,507,197 18,689,891
9,710,395 8,890,891
8,462,889 9,596,109
(10,005,174) (8,776,605)
8,168,110 9,710,395
7,339,087 8,979,496

Y KoHBepTMOMNHUM Mapkama

31. peuembap

31. peuembap

2024. 2023.
3,897,973 3,466,199
639,113 217,777
13,747,558 10,590,730
724,783 1,136,121
19,009,427 15,410,827

Y KoHBepTMOMNHMM Mapkama

31. peuembap

31. peuembap

2024. 2023.
17,313 18,280
2,731,701 409,329
8,485 -
(1,893,336) (410,296)
864,163 17,313

- 419

853,043 -
(15,681) (419)
837,362 -
26,801 17,313
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21.

22,

Kynuu

Kynyu:

- NoBe3aHa npasBHa nuua (Hanomexa 38 (a))
-y 3eMrbM

- Y MIHOCTpaHCTBY

BpyTo noTpaxuBara

Munyc: Ucnpaeka epujedHocmu nompaxuear-a 3a o4ekusaHe
KpedumHe 2ybumke

Y KoHBepTMOMNHUM MapKama

31. peuembap 31. peuembap
2024. 2023.
27,604,178 291,859,622
156,530,322 144,675,478
1,362,020 1,087,352
185,496,520 437,622,452
(71,769,609) (69,704,242)
113,726,911 367,918,210

YkynHa OpyTo noTpaxwuBakwa of Kynaua Ha gaH 31. geuembpa 2024. roguHe wusHoce 185,496,520
KoHBepTnbunHux mapaka. 'pyna je npumjeHuna nojeaHOCTaBIbeHWM MPUCTYN Y Npu3HaBaky rybutaka 3a
LjenoKynHu nepuo Tpajaka 3a noTpaxusama of Kynaua v octana noTpaxusama Koja He cagpxe 3HavajHy
KOMMOHEHTY buHaHcuparba, rpynnucamem pasnuyunTUx KapakTepucTvka Kynaua M TpeHAoBa MCTOPWjCKUX

ryéutaka.

YKynHa ucnpaBka BpujeQHOCTM noTpaxuBawa Ha AaH 31. geuembpa 2024. rognHe unsHocu 71,769,609
KoHBepTnbunHux mapaka u npepcrtaerba 39.86% ykynHe OpyTo BpuMjeOHOCTM MOTpaxuBaka Of Kynaua.
lMpomjeHe Ha payyHMMa WCMpaBKU BPUjeAHOCTU MOTpaXuBawa Cy npukasaHe Yy HanomeHu 23 y3

KOHCONMAOBaHe hMHaHCKjCke u3BjeLuTaje.

OPYTA MOTPAXUBAHA

Ocrana noTpaxunBakwa

Munyc: Ucnpaeka epujedHocmu dpyaux nompaxueara

Y KoHBepTMOMNHMM Mapkama

31. peuembap 31. peuembap
2024. 2023.
9,128,204 4,166,390
(689,556) (564,885)
8,438,648 3,601,505
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23. OBE3BPJEBEHE PUHAHCUJCKMUX CPECTABA

Y KoHBepTUOMNHUM MapKama
Mepuogp 1. janyap - 31. geuembap 2024. n nocnoBHa 2023. roguHa

Apyra
Kynuu noTpaxuBama YKynHo

(Hanomena 21) (Hanomena 22)
Cmarbe, 01. jaHyap 2023. 200uHe 68,298,181 549,518 68,847,699
VcnpaBke y TOKy roguHe Ha TepeT pesynTtaTa 2,883,034 - 2,883,034
McnpaBke y TOKy roanHe y KOpUCT pesynTara (2,326) - (2,326)
OTnuc noTpaxusBara (1,268,211) - (1,268,211)
OcTtano (206,436) 15,367 (191,069)
Cmanse, 31. deyembap 2023. 200uHe 69,704,242 564,885 70,269,127
Cmarse, 01. jaHyap 2024. 20duHe 69,704,242 564,885 70,269,127
VcnpaBke y TOKy roguHe Ha TepeT pesynTtaTa 3,104,830 69,902 3,174,732
WcnpaBke y TOKy rognHe y KOpUCT pe3yntaTa - - -
OTnuc noTpaxuearwa (842,679) - (842,679)
Ocrano (196,784) 54,769 (142,015)
Cmamse, 31. deuembap 2024. 2o0duHe 71,769,609 689,556 72,459,165

24, AOEMNO3NTU U NOTPAXKUBAHA 3A KPEOUTE

Y KoHBepTMOUNHUM Mapkama

31. peuembap 31. peuembap

2024. 2023.

KpaTkopo4yHO opoyveHun Aeno3nTin 32,125,288 1,285,289
Kpeauntu 3anocneHuma Koju gocnuvjesajy 4o jeaHe roavHe

(HanomeHa 16) 66,771 66,771

OcTtanu kpeguTu Koju gocnujesajy A0 jedHe roguHe
(HanomeHa 16) 34,318 34,318
32,226,377 1,386,378

25. AKTMBHA BPEMEHCKA PA3IrPAHUYEHA

Y KoHBepTMOUNHUM Mapkama

31. peuembap 31. peuembap

2024. 2023.

O6payyHaTa noTpaxuBarwa 8,551,827 6,781,196
YroBopHa MUMOBUHA 329,759 2,674,001
YHanpujeq nnaheHu TPOLLKOBU 2,491,284 2,546,315
O6payyHaTe aBaHCHe hakType 3a notpebe obpavyHa MAB-a 2,987,650 3,008,731
14,360,520 15,010,243

O6pavyHaTa noTpaxuBama ce Hajsehum avjenom, y usHocy og 7,418,368 KoHBepTubunHmx mapaka, ogHoce
Ha npoujeHy mefyHapogHor caobpahaja 1 pomuHra, koja je u3BpLUeHa y ckragy ca MHTepHUM obpadyHuma
ocTBapeHor caobpahaja, ogHOCHO 06payyHOM JobWjeHnM of, KMpUHLLIKE Kyhe.
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25.

26.

27.

AKTUBHA BPEMEHCKA PA3IrPAHNYEHA(HacTaBak)

YroBopHa MMOBMHA MpeAcTaBrba NpaBo [pyne Ha HakHagdy y 3amjeHy 3a poly unu ycnyre koje je pyna
npeHwujena Kynuy Kaga je To NpaBo YCMNOBILEHO APYrMM hakToprMa, OCMM NPOTOoKa BpeMeHa (Hnp. ucnopyka
Apyrux enemeHara yrosopa). ['pyna npusHaje yroBopHy UMOBWHY YriaBHOM U3 yroBopa Yy Kojuma ce ypehaj
ucnopy4yje y ogpeheHom TpeHyTKy y MakeTy ca ycryrama Koje ce npyxajy TOKOM BpeMeHa.

rOTOBUHA U TOTOBUHCKWU EKBUBATIEHTH

Y KoHBepTUOMNHUM MapKama
31. peuembap 31. peuembap

2024. 2023.

YKupo payyHu 30,972,754 23,077,164
[eBnsHn pavyHu 6,378,416 1,767,226
BnarajHe 50,197 63,432
[OTOBUHCKM eKBMBaNeHTU 100,000 100,000
37,501,367 25,007,822

KAMUTAN

AKuujcku kanumairn

CTtpykTypa akumjckor kanutana OpywTtea (no Kwburan akumoHapa Kojy Boau LieHTpanHu peructap xapTtuja og,
BpujenHocTu Peny6nuke Cpncke a.g. bawa Jlyka) Ha gaH 31. neuembpa 2024. roamHe n 31. geuembpa 2023.
rogvHe je 6una croegeha:

31. peuembap 2024. 31. peuembap 2023.
0, 0,

% %

Bpoj akumja yyewhe Bpoj akuuja yyewhe

Tenekom Cpbuja a.a. beorpag, Cpbuja 319,428,193 65.01 319,428,193 65.01
MeHsnjckn pesepsHn doHA PC a.a. bara Jlyka 40,984,201 8.34 40,984,201 8.34
®oHp 3a pectutyumjy PC a.a. bawa Jlyka 24,715,439 5.03 24,715,439 5.03
OYN® Kpuctan nusect a.ga. — OAU® Future fund 8,361,604 1.70 9,227,234 1.88
Octanu akumoHapu 97,894,318 19.92 97,028,688 19.74
491,383,755 100 491,383,755 100

OcHoBHu kanuTan [pywTBa y nsHocy og 491,383,755 KoHBepTMOUNHNX Mapaka, y NOTNyHOCTH je ynnaheH n
nogujerbeH Ha 491,383,755 obuyHMX (PeQoBHMX) akuuja, Of KOjUX je cBaka HOMWHanHe BpujeaHocTn 1
KoHBepTnbunHy mapky. Cee akuuje Ccy ucte knace ca uctum npasunma, obuyHe v rnace Ha ume. Ceaka akuuja
[aje NpaBo Ha jeaaH rnac.

Akumje OpywTBa koTupajy Ha Barwany4koj 6ep3un xaptuja og BpujegHoctn y Penybnunum Cpnckoj (akTuBHO,
anu HeJoOBOJBHO pa3BujeHO (bUHaHCKJCKO TpXMLWITE). TpXXWLIHA BPUjeaHOCT jeaHe akuuje ca cTakeM Ha AaH
31. peuembpa 2024. roguHe nsHocu 1.15 KonBepTtnbunHumx mapaka (31. geuembap 2023. roguHe: 1.19
KoHBepTnbunHux mapaka). 3apaga v aveugeHaa no akumjy je npukasaHa y HarnomeHu 39 y3 koHconugoBaHe
duHaHcuKjcke n3BjeLuTaje.

3akoHcKe pesepee

3akoHcke pesepBe Ha AaH 31. geuembpa 2024. roguHe y n3Hocy og 49,842,175 KoHBepTMOWUIHKX Mapaka
npeactaBrbajy M3aBajakba M3 pacnogjene gobutka y cknagy ca ynaHom 231. 3akoHa o npuBpegHuM
OpYyLWTBMMa, U TO HajMane y BUCMHU 5% oa aobuTtka Tekyhe roguHe ymaneHe 3a rybuTak npeTxoaHe roamHe,
cBe [0K Te pe3epBe, 3ajedHO ca pes3epBamMa kanutana, He LOCTUTHY BUCWUHY oA HajMawe 10% oCHOBHOr
kanuTana unun Ctatytom ogpefern Behn Ao OCHOBHOT kanuTana.

3akoHcke pesepBe KopucTe ce 3a nokpuhe Fy6VITKa, a ako npenase n3HocC o 10% OCHOBHOr kanuTana, unu

CTaTyTOM oupef]eHor Beher ,EI,VIjeJ'Ia OCHOBHOrI KanuTana, Mory ce KOpuctntn n 3a nosehake OCHOBHOT
Kanutana.
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3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

27.

28.

KAMWUTAI (HacraBak)

Ocmarne pesepse

Ocrane pesepse [OpywTtBa Ha gaH 31. geuembpa 2024. roguHe usHoce 371,913,907 KoHBepTUOMMIHUX
mapaka. N3Hoc og 97,791,500 KoHBepTnOMnHUX mapaka ce ogHoce Ha pesepse hopmupaHe y Toky 2008.
rogvHe, 1 To Ha ocHoBy ynnaheHe MHBecTUUMOHe obasese BehuHckor BriacHuka (,Tenekom Cpbuja“ a.g.
Beorpapn), kao kynua BehuHckor nakeTa akumja OpywTea. JaHa 19. jyHa 2024. roguHe CkynwTUHa akuuoHapa
noHvjena je Oagnyky o pacnogjenu gobutn ua 2023. rogMHe Ha OCHOBY Koje je m3Hoc 274,122,407
KoHBepTnOUNHMX Mapaka pacnopefeH Ha ocTane pesepse.

KPEOUTU N OCTANE AYrOPOYHE OBABE3E

Y KoHBepTMOMNHMM Mapkama
31. peuembap 31. peuembap

a) [lyropoyHu kpeamTu:
- HoBuaHnu kpegntn
- Kpeauntun 3a HabaBke onpeme

6) OcTane gyropo4yHe obaBese
YkynHo dy2opo4He obaeese

MuHryc: Tekyhe docnujehe dy2opoyHux obasesa:

- HoBuaHnu kpegntn

- Kpeauntun 3a HabaBke onpeme

- Ocrtane gyropoyHe obaBe3se

YkynHo mekyhe docnujehe dyzopoyHux obasesa

2024. 2023.
130,345,544 170,674,638
54,718,518 67,049,460
185,064,062 237,724,098
1,386,186 2,209,716
186,450,248 239,933,814

(44,041,042)
(27,363,547)
(909,887)

(41,506,337)
(32,323,708)
(984,509)

(72,314,476)

114,135,772

(74,814,554)

165,119,260

MpocjeyHa kamaTHa cTona Ha LyropovHe KpeauTe 3a HabaBKky onpemMe je Y BUCUHWU LUeCTOMjeceYHor
EURIBOR-a yBehaHor 3a mapxy y pacnoHny og 0.5% fno 3.0% roguwme (2023. roauHe: WecToMjeceyHn
EURIBOR yBehaH 3a mapxy y pacnoHy og 0.5% go 3.0% roavwise). 3a HOBYaHe KpeauTe YyroBopeHa je
KamaTHa cTona no TPeHyTHUM TpxuwHum ycnosuma. Octane pyropodHe obasese ce ogHOce Ha
duHaHcujcke obaBese N0 aMOPTU30BaAHO] BPUjeOHOCTU.

YroBopHa BanyTa 3a CBe Kpeaute, ocuM kpeauTta ofobpeHux oa Brnage KparbesuHe Lnanuje, 6aHaka n
pobaerbaya 13 3emsee je EUR.

'pyna namupyje cee cBoje obaBe3e No KpeaMTMMa y CKrnagy ca yroBOpeHOM AUHAMMKOM, npema yTBpheHuMm

aHyUTeTHUM nnaHosumMa. Takohe, Mpyna nowTyje u cBe octarne ogpenbe U3 yrosopa o KpeauTuma u Hema
KpLuersa Guro Kojux oapendm yrosopa koju 61 eBeHTyarnHo 3axTujeBanu npujeBpemMeHy otnnarty obasesa.
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28.

29.

KPEOUTU N OCTANE AYrOPOYHE OBABES3E (HactaBak)

PouHocT pocnujeha oTnnaTa AyropodHux kpeguTa:

Y KouBepTnbMnHum mapkama

31. peuembap 31. peuembap

2024. 2023.

Tekyha gocnujeha 72,314,476 74,814,554
M3mehy jeaHe u oBuje roguHe 61,142,638 66,094,996
M3mehy asuje n Tpu rognHe 41,746,468 54,361,703
M3mehy Tpu 1 YyeTupu rogmHe 6,489,751 36,789,507
M3mehy yeTtpu n net roanHa 3,633,958 3,438,257
HakoH neT roguHa 1,122,957 4,434,797
YKynHO AyropoyHu ano KpeauTa 114,135,772 165,119,260
186,450,248 239,933,814

OBABES3E 3A UMOBUHY Y3ETY Y 3AKYN

Y KoHBepTGMNHUM Mapkama
31. peuembap 2024. u nocnoBHa 2023. roguHa

Bo3una n

3emrbuwTEe U 06jeKTH onpema YKynHo
Cmarse, 01. jaHyap 2023. ecoduHe 42,372,788 633,207 43,005,995
Hose HabaBke 14,159,871 120,773 14,280,644
TpoLuak kamaTe UMOBMHE y3eTe Y 3aKyn
(Hanomera 11) 1,055,516 47,155 1,102,671
Moawndukauuja 3akyna (1,389,477) (13,396) (1,402,873)
3aTBapane obaBese (14,748,388) (453,279) (15,201,667)
MpeHoc ca/Ha (748,216) 748,216 -
Cmamse, 31. deyembap 2023. 200uHe 40,702,094 1,082,676 41,784,770
Cmarse, 01. jaHyap 2024. eoduHe 40,702,094 1,082,676 41,784,770
Hose HabaBke 193,682,886 615,280 194,298,166
Tpoluak kamate UMOBWHE y3eTe Y 3aKyn
(Hanomenra 11) 8,942,853 26,095 8,968,948
Moawndukauumja 3akyna 2,957,438 (8,312) 2,949,126
3artBapane obaBese (40,710,905) (466,653) (41,177,558)
MpeHoc ca/Ha - - -
Cmame, 31. deyembap 2024. 200uHe 205,574,366 1,249,086 206,823,452
Munyc: [Juo dy2opoyHuXx 3aKyna Koju
docnujesajy 0o jedHe 2o0uHe (28,898,148) (351,980) (29,250,128)
Cmamse, 31. deyembap 2024. 200uHe 176,676,218 897,106 177,573,324

lpyna je usBplumna npusHaBawe obaBe3a 3a MMOBUHY Y3eTy Y 3aKyn y Cknagy ca 3axTjeBuma crtaHgapaa
MC®W 16 npema Kojem ce obaBe3a Mjepu No cagallH0j BpujeaHOCTH CBUX Nnahakba y Be3un ca 3akyrnom Koja
HWCY M3BpLUEHA Ha AaH NpU3HaBakba.

3a kamaTtHy ctony 3a obaBe3e 3a WMOBWHY Y3eTy Yy 3akyn KopuvlTeHa je ctona kojy 6u [pyna kao

3akynonpumal, nnatuna aay criM4HOM poKy U y3 CIIMYHe rapaHuyje no3ajMm cpeicTBa HEONXOA4Ha 3a HabaBKy
VUMOBWHE CIIMYHE BPUjEAHOCTM Kao UMOBUHE Y3eTe y 3aKyn Y CIIMYHOM EKOHOMCKOM OKPYXKEHbY.
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30.

31.

OBABE3E 3A NPABO HA IUCTPUBYLUJY TB CAOPXAJA

ObGaBese 3a npaBo Ha ancTpmbyumjy TB cagpxaja
MuHyc: mekyhe docriujehe OyeopoyHux obase3sa 3a npaso Ha
ducmpubyuujy TB cadpxaja

Tekyha gocnujeha

Nawmeny jegHe n aBuje roguHe
Wameny aswje n Tpu roguHe
M3mehy Tpu n yetmpmu rogmHe
M3mehy 4YeTnpu 1 neT roguHa
HakoH net rognHa

YKyMnHO AyropoyHu avo obasese

PA3rPAHNYEHU NPUXOOU

MpumrbeHe goHauwmje
MuHryc: KpamkopoyHu duo pa3zpaHu4eHoz rpuxoda

Y KoHBepTMOMNHUM MapKama

31. peuembap 31. peuembap
2024. 2023.
92,600,501 55,326,789
(34,561,652) (34,557,634)
58,038,849 20,769,155

Y KouBepTnbMnHum mapkama

31. peuembap 31. peuembap
2024. 2023.
34,561,652 34,557,634
18,136,684 15,953,623
10,365,727 3,941,649
4,521,273 436,941
4,048,568 436,942
20,966,597 -
58,038,849 20,769,155
92,600,501 55,326,789

Y KoHBepTUOMNHUM MapKama
31. peuembap 31. peuembap
2024. 2023.

- 12,367
- (12,367)

KpeTamwa Ha pasrpaHuM4eHVM npuxoguma y rogumHu koja ce 3aspwasa 31. geuembpa 2024. n y nocrnoBHOj

2023. roguHu cy buna creegeha:

Cmarmse, 1. jaHyap
Cmatrbere y KopucT octanux npuxoaa

Cmarbe, Kpaj 200uHe

Y KoHBepTUOMNHUM MapKama
FloguHa koja ce lNoaguHa koja ce

3aBpLuaBa 3aBpLuaBa

31. peuembpa 31. peuembpa
2024. 2023.

12,367 24,734
(12,367) (12,367)

- 12,367
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HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

32.

BEHE®ULIMJE 3A 3AMOCIIEHE

Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. peuembap

2024. 2023.

Bereduupje 3a 3anocneHe
- OYropoYHn aAno 6,718,184 5,973,443
- KpaTKOpPOYHM Ono 485,057 1,224,138
7,203,241 7,197,581

[yropoyHa pesepBucana 3a beHedumumje 3a 3anocneHe ca ctakbem Ha gaH 31. geuembpa 2024. roguHe y
n3Hocy of 7,203,241 KoHBepTnbunHa mapka ce ofHOCEe Ha OyropoyHa M KpaTKOpodHa pe3epBucarba no
OCHOBY OOpauyHa cajallie BpWjeQHOCTM akyMynupaHux npaBa 3anocneHux [pyne Ha OTnpeMHuHE U
jyounapHe Harpage, y cknagy ca MPC 19 “beHeduumje 3a 3anocneHe”.

TpoLUKOBM BE3aHW 3a HakHade NpUIIMKOM ogfiacka y neHsujy u jybunapHe Harpage yTephyjy ce KopuTenem
MeTo[a MpojeKkToBaHWX jeguHUUA KpeauTupaka, ca akTyapCkuMm OfMjepaBa-eM Koje ce BpLM Ha AaH
n3BjeLlTaja 0 PUHAHCKjCKOM Nonoxajy.

Y cknagy ca HaBegeHum, pyna je aHraxosana oBnawheHor aktyapa ga y ume [pyne u3spum obpadyH
cajallH-e BpujeaHOCTU akyMynvpaHux npasBa 3anocrneHnx Ha OTNpeMHUHe 1 jybunapHe Harpage Ha gaH 31.
deuembpa 2024. roguHe. lMpunvkom obpayyHa HaBefdeHe cajallke BpUjeQHOCTU akyMynupaHux npasa
3anocrieHnx Ha OTNpeMHWHe U1 jybunapHe Harpage oBnawheHu akTyap je kKopucTuo creeehe npeTrnocTaBke:
ONCKOHTHa cTona 5.8% roguwke, NpojekToBaHu pacT 3apaga 2.5% roguiube, NpojeKToBaHe roaMHe pagHor
cTaxa 3a oanasak y neHsujy 40 roguHa 3a myLwikapue v 35 rogvHa 3a xxeHe, npojektoBaHa drykTyauuja
3anoCreHnx Ha OCHOBY NofaTaka O MCTOPUjCKOM KpeTaky 3anocrieHnx y NpeTxo4HoM nepuoay, 3BaHUYHO
objaBrbeHe cTone MopTanuTeTa U3 OKpyXXehsa, Kao 1 OCTanu yCrnoBu HEONXOAHM 32 OCTBapuBake npaea Ha
OTNpeMHUHY U jybunapHy Harpagy. Ha gan 31. geuembpa 2024. roguHe rogvHe OOLWIO je OO NpoMjeHe
npeTnocTaBki. EcbekTn namjeHe oBMx NpeTnocTaBKM NpU3HaTK Cy Kao akTyapcku Jobutak y oKBupy octanor
YKyMHOT pesynraTta.

Bpoj MjecevHnx 3apaga 3a jybunapHe Harpage npvkasaH je y Tabenu:

Bpoj roauHa
npoBefeHnx y

OpywTBy Bpoj 3apaaa
10 1
20 1.5
30 2

42



m:tel

MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

32.

33.

BEHE®ULIMJE 3A 3AMNOCIIEHE (HactaBak)

Kpetakba Ha gyropoyHum obaBesama 3a OeHedpuumje 3a 3anocneHe y roamHu Koja ce 3aBpwasa 31.
neuembpa 2024. n nocnosHoj 2023. roguHn cy buna creegeha:

Y KoHBepTMOUNHUM MapKkama
Mepuogp 1. janyap - 31. peuembap 2024.
n nocnoBHa 2023. roguHa

Cmarse, 01. jaHyap 2023. 200uHe 7,148,762
PesepBucara y TOKy rognHe 927,777
AKTyapckn gooumum (291,573)
Wcnnate y Toky roguHe (555,367)
Octano (32,018)
7,197,581
Munryc: [uo dyzopoyHux 6eHepuyuja koje docnujesajy 0o
JjedHe 2oduHe (1,224,138)
Cmarse, 31. deuembap 2023. 200uHe 5,973,443
Cmarse, 01. jaHyap 2024. 2o0uHe 7,197,581
PesepBucara y TOKy roguHe 977,651
AkTyapckun gobvum (551,440)
Wcnnate y ToKy roguHe (401,956)
Ocrano (18,595)
7,203,241
Munyc: [Juo dyeopoyHux 6eHepuyuja koje docnujesajy 0o
JjeOHe 20duHe (485,057)
Cmare, 31. deuembap 2024. 2o0uHe 6,718,184
PE3EPBUCAHA

Y KoHBepTMOMNHUM Mapkama
FloguHa koja ce lNoaguHa koja ce

3aBpLuaBa 3aBpLuaBa
31. peuembpa 31. peuembpa

2024. 2023.

Cmarbe, 1. jaHyap 5,462,130 5,869,929
Pesepsucara 3a cyacke cnopose 858,379 400,295
Mpuxoou of yknaaka pesepBucara 3a CyAcKe CrnopoBe (22,106) (10,100)
Ykuaawa pesepBucana 3a cycke Crnopose 389,246 (1,297,250)
Ocrtana pesepBucama (96,312) 499,256
Cmarse, Kpaj 200uHe 6,591,337 5,462,130
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3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

34.

35.

OOBABJbAYM
Y KoHBepTMOMNHUM Mapkama
31. peuembap 31. neuembap
2024. 2023.
[obasrbayu:
- noBe3aHa npasHa nuua (HarnomeHa 38(a)) 9,180,098 38,675,593
-y 3emMIbM 69,868,413 82,478,548
- Y MHOCTpaHCTBY 16,195,423 33,233,745
- 3a HedpakTypucaHe UHBecTUUuMje n ycnyre 14,762,215 14,801,438
110,006,149 169,189,324

ObGaBese npema pobaBrbauMma cy HekamaToHocHe. [lpocjeyaH nepuwop nnahawa obaBe3a npema
pobaBrbaunma y rogvHu koja ce 3aspliaBa 31. geuembpa 2024. roanHe 6uo je 141 pana (31. geuembap
2023. roguHe: 208 gaHa).

CrapocHa cTpykTypa obaBe3a npema fobasrbaymma Ha aaH 31. geuembpa 2024. roanHe un 31. geuembpa
2023. roguHe je crbepeha:

Y KoHBepTMOMNHMM Mapkama
31. peuembap 31. peuembap

2024. 2023.

0-30 paHa 34,106,926 92,316,571
31-60 pnaHa 16,688,083 14,765,188
61-120 paHa 12,991,095 10,035,352
121-180 paHa 9,435,630 9,334,856
181-270 paHa 5,204,554 9,932,837
271-360 paHa 31,579,861 32,804,520
110,006,149 169,189,324

NACUBHA BPEMEHCKA PA3IPAHUYEHA

Y KoHBepTMOMNHMM Mapkama

31. peuembap 31. peuembap

2024. 2023.

PasrpaHunyeHn npuxoam og npogaje prepaid ponyHa 4,389,819 4,261,674

O6pavyHaTe obaBe3e no ocHoBY MehyHapoaHor caobpahaja 11,839,432 10,056,783
O6pavyHaTe obaBe3e No 0CHOBY AUCTpuUbyumje Meanjcknx

cagpxaja 8,815,316 10,204,149

O6payyHaTe ob6aBe3e Mo OCHOBY OCTanMx TPOLUKOBa nepuoaa 13,372,165 15,698,647

PasrpaHnyeHe aBaHcHe chakType 3a notpebe obpauyHa MNAB-a 2,656,185 2,705,144

OcTana nacmBHa BpeMeHcKa pasrpaHnyera 341,771 323,668

41,414,688 43,250,065

Ob6pauyHaTe obaBese no ocHoBy MmefyHapoaHor caobpahaja, koje Ha gaH 31. geuembpa 2024. rogunHe
nsHoce 11,839,432 KoHBepTubunHe mapke, y Hajpehem gujeny ce ogHoce Ha npoljeHy nonycra no OCHOBY
poMuHra Koju je N'pyna octBapvna ca noBesaHnM nNpasBHUM nNuumma.

O6payvyHaTe obaBe3e NO OCHOBY OCTanMx TPOLUKOBa nepuoa koje Ha gaH 31. geuembpa 2024. rogvHe,
n3Hoce 13,372,165 KoHBepTnbnnHux mapaka, npeacraBrbajy TPOLIKOBE NepuoAa 3a Koje NMocToje AOBOSbHA
ca3Hatba O MOCTojaky M HACTaHKy UCTMX, anvM OO0 [aHa cacTaBrbakba KOHCOMMAOBAHWMX (PUHAHCUjCKUX
u3BjeLTaja, pyna Huje npyuMnna KoHayHy akTypy 3a NpUMIbeHe ycnyre unm gobpa.
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36. OCTAIJIE OBABE3E
Y KoHBepTMOMNHMM Mapkama

31. peuembap 31. peuembap
2024. 2023.
MpumrbeHn aBaHcK 1 NpeHannaTe of Kynaua 1,709,935 1,505,871
OGaBese 3a nopese, LapvHe u gaxbunHe Ha TepeT TPOLLKOBa 336,265 588,783
O6GaBe3se 3a nopes Ha goaaTty BpujeaHoCT 1,879,406 2,358,357
ObGaBe3se npemMa 3anocrneHuma 9,043,327 8,547,024
Ob6aBese 3a cTuuare yvewha y kanutany 5,372,626 6,806,794
Opyre o6aBese 4,226,360 2,459,523
22,567,919 22,266,352
37. NMOPE3 HA JOBUTAK
(a) KomMmnoHeHTe nope3a Ha foburtak
Y KouBepTn6MnHum mapkama
loauHa Koja ce 3aBpLuaBa
31. peuembpa
2024. 2023.
Tekyhu nopecku pacxog 3,741,963 34,673,839
OpnoxeHn nopecku npuxog/pacxon — noseharwe/cmarere
0AJTOXKEHNX MOPECKNX cpeacTaBa 13,769 (659,768)
OpanoxeHn NOpeckn pacxof - noBehake OANOXEHUX NOPECKUX
obaBesa 6,114,290 4,110,294
9,870,022 38,124,365
(6) YcarnawaBawe nopesa Ha fobuTak U npousBoja pesynTata nocrioBaka npuje onopesvBawa U

nponucaHe nopecke crone
Y KoHBepTMOMNHUM Mapkama
loauHa Koja ce 3aBpLluaBa
31. peuembpa

2024. 2023.
Lobumak ripuje onopesusar-a 92,429,196 392,596,725
Mopes Ha pobutak 9,574,000 37,775,413
Ycknahuesara pacxoda/npuxoda:
- ecbekaT HeonopesnBux Npmxoaa (7,209,470) (5,413,555)
- ebekaT HeMpuM3HaTMX TPOLLKOBa 1,377,433 2,317,852
- edhekat npuaHaBara HeMckopuWheHNX NOPECKNX KpeamTa no
OCHOBY MpPEHWjeTUX NOPECKNX rybutaka - (5,871)
- ecbekat NpMBpPEMEHMX pasnuka 6,128,059 3,450,526
lNope3 Ha dobumak 9,870,022 38,124,365
EcbekmusHa rniopecka cmona 3a 200UHy 10.68% 9.71%
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37.

(8)

(r)

(m)

NOPE3 HA NOBUTAK (HactaBak)

OpnoxeHa nopecka cpeacrtBa

Cmarbe, 1. jaHyap
(Cmamnemne)/noBehame 0anoXKeHNX NOPECKNX cpeacTasa

Cmarse, Kpaj 200uHe

OpanoxeHe nopecke o6GaBe3e

Cmarmse, 1. jaHyap

Mosehare oanoxeHnx nopecknx obasesa y TOKy rognHe
MHunumjanHo npr3HaBake 0410XKEeHNX nopesa no 0CHOBY
nocrnosHe kombuHauuje

CMmamene ofnoXeHnx nopesa no OCHOBY NMOCMOBHE
KOMbBUHauuje

Cmarse, Kpaj 2co0uHe

Tekyhe nopecke o6aBe3e/noTpaxuBamwa

MoTpaxuBarba 3a npennaheHu nopes Ha fobutak
ObaBese 3a Tekyhu nopes Ha gobuTak

Cmarse, Kpaj 200uHe

Y KoHBepTUOMNHUM MapKama

loauHa Koja ce

FoauHa koja ce

3aBpLuaBa 3aBpluaBa
31. peuembpa 31. peuemb6pa
2024. 2023.
1,542,174 882,406
(13,769) 659,768
1,528,405 1,542,174

Y KoHBepTMOMNHUM MapKama

31. peuembap

31. peuembap

2024. 2023.
(20,675,414) (14,925,587)
(6,585,774) (4,798,225)
- (1,640,257)

471,484 688,655

(26,789,704)

(20,675,414)

Y KoHBepTMOMNHUM MapKama

31. peuembap

31. peuembap

2024. 2023.
4,380,863 -
- 27,382,549
4,380,863 27,382,549
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38. TPAHCAKUWUJE CA NOBE3AHUM CTPAHAMA

BehuHckn BnacHuk Ipyne je apywTeo Tenekom Cpbuja a.a. beorpag, unju je BehuHckn BnacHuk Peny6nvka
Cpbuvja. Crbepgeha canga noTpaxuBawa v obaBesa Cy npousaluna M3 TpaHcakuuja obaBrbeHux ca

nose3aHMM CTpaHama:

a) M3BJELUTAJ O ®PUHAHCUNJCKOM MOJIOXKAJY

31. peuembap 2024.

MpaBo Ha gucTpmnbyumjy TB cagpxaja
YkynHo cmanHa cpedcmea
MoTpaxuBara o Kynaua
MoTpaxuBara 3a kamaTte

OGpauyyHaTn, a HedhakTypucaHu Npuxoam u3s
mehyHapogHor caobpahaja

OcTtana gyropoyHa noTpaxvBaha
YKkynHo nompaueara

YkynHo

Ob6aBe3e npema gobaerbadumma
ObGaBe3e 3a kamate

O6GaBese 3a AvBuaEHOY

O6GpauyyHaTu (NpounjeHeHNn) TPOLLKOBH
[yropoynn kpegutn

KpaTtkopoyHu kpegutu

Ob6aBese 3a nNpaBo Ha AucTpmdyumjy TB
cagpxaja

YkynHo o6aeese

Hemo nompaxueah-a / (0o6ase3se)

31. peuembap 2023.

Mpaso Ha anctpubyuunjy TB cagpxaja
YkynHo cmanHa cpedcmea
MoTpaxusama og Kynaua
MoTpaxusama 3a kamate

O6payyHaT, a HedakTyprcaHn NpUxoam u3s
mehyHapogHor caobpahaja

OcTtana gyropoyHa noTpaxvsaha
YkynHo nompaxueara

YkynHo

Ob6aBese npema gobasreavmma
ObaBese 3a kamaTe

ObaBese 3a agnBuaeHay

O6payyHaTu (NpounjeHeHN) TPOLLKOBHU
[lyropoyHu kpeamTu

KpaTkopouHu kpegntu

O6GaBese 3a npaBo Ha aucTpundyumjy TB
cagpxaja

YkynrHo obaeese

Hemo nompaxueamsa / (06aee3se)

Y KoHBepTUOMNHUM MapKama

Apyre
MatuuHo T[pugpyxeHa rnosesaHe YKYMHO

ApyWTBO ApywTBa cTpaHe
36,181,845 - - 36,181,845
36,181,845 - - 36,181,845
14,741,483 11,332,388 1,530,307 27,604,178
- 89,359 - 89,359
5,868,821 1,350,402 27,935 7,247,158
25,416,450 - - 25,416,450
46,026,754 12,772,149 1,558,242 60,357,145
82,208,599 12,772,149 1,558,242 96,538,990
(3,897,224) (3,375,685) (1,907,189) (9,180,098)
(8,339) - - (8,339)
(10,697,742) (2,185,988) (866,691) (13,750,421)
(189,730) - - (189,730)
(237,994) - - (237,994)
(36,259,705) - (1,367,869) (37,627,574)
(51,290,734) (5,561,673) (4,141,749) (60,994,156)
30,917,865 7,210,476 (2,583,507) 35,544,834
Y KoHBepTUOMNHUM MapKama

Opyre

MatuyHo T[puagpyxeHa noBesaHe
ApywTBO ApywTBa CTpaHe YKYMNMHO
5,003,245 - 27,174,670 32,177,915
5,003,245 - 27,174,670 32,177,915
278,978,880 9,725,830 3,154,912 291,859,622
- 89,359 - 89,359
4,482,029 1,068,500 2,819 5,553,348
41,021,372 - - 41,021,372
324,482,281 10,883,689 3,157,731 338,523,701
329,485,526 10,883,689 30,332,401 370,701,616
(33,173,811) (2,167,554) (3,334,228) (38,675,593)
(3,709) - (6,824) (10,533)
(88,866,440) - - (88,866,440)
(13,374,524) (2,462,396) (652,033) (16,488,953)
(204,190) - - (204,190)
(163,483) - - (163,483)
(19,109,967) - (15,769,116) (34,879,083)
(154,896,124) (4,629,950) (19,762,201) (179,288,275)
174,589,402 6,253,739 10,570,200 191,413,341
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38. TPAHCAKUWUJE CA NOBE3AHUM CTPAHAMA (HacTtaBak)

(6) U3BJELLUTAJ O IOBUTKY U TYBUTKY U OCTAJIOM YKYINHOM PE3YNTATY

FoauHa Koja ce 3aBpliaBa 31. geuembpa 2024. roguHe

MatuuHo [puapyxeHa

Y KoHBepTUOMNHUM MapKama

Opyre noBe3aHe

YKYMNHO
APYLWTBO ApywTBa CTpaHe

Mpuxoam og npoaaje pobe n
ycnyra 25,052,557 4,048,470 884,764 29,985,791
Mpuxoamn og kamata 2,519,103 - - 2,519,103
YkynHo npuxodu 27,571,660 4,048,470 884,764 32,504,894
TpOLUKOBUM OCTBapeHU ca
noesesaHuM npaBHUM NMuuma (38,481,345) (2,350,649) (13,783,592) (54,615,586)
YkynHo pacxodu (38,481,345) (2,350,649) (13,783,592) (54,615,586)
Hemo npuxodu/(pacxodu) (10,909,685) 1,697,821 (12,898,828) (22,110,692)

FoauHa Koja ce 3aBpLliaBa 31. geuembpa 2023. roguHe

MatuuHo [puapyxeHa

Y KoHBepTUOMNHUM MapKama

Opyre noBe3aHe

YKYMNHO
ApYLWTBO ApywTBa CcTpaHe

Mpuxoam og npoaaje pobe n
ycnyra 13,742,214 1,536,333 912,256 16,190,803
Mpuxoawn og kamarta - - - -
YkynHo npuxodu 13,742,214 1,536,333 912,256 16,190,803
TpoLUKOBU OCTBapeHM ca
nosesaHuM NpaBHUM Nuuuma (11,155,643) (945,539) (467,017) (12,568,199)
YkynHo pacxodu (11,155,643) (945,539) (467,017) (12,568,199)
Hemo npuxodu/(pacxodu) 2,586,571 590,794 445,239 3,622,604

KpaTkopouHa npumama Krby4Hor pykoBogeher oco6rba:

- M3BpLuHK opbop 1 ynpasa noBe3aHUx NpaBHUX Nvua

- YnpaBHu ogbop
- Op6op 3a pesusnjy

Y KouBepTMOMnNHMM mapkama
FoguHa Koja ce 3aBpluaBa
31. peuembpa

- HagsopHun og6op

2024. 2023.
(2,553,442) (2,384,444)
(336,235) (322,605)
(116,338) (110,484)
(84,142) (82,179)
(3,090,157) (2,899,712)

KrbyuHo pykoBogehe ocobrbe He npuma HakHage 3a fogaTHe ayropoyHe 6eHedmumje, ogHocHO 6eHedmumje
no npecTaHKy 3anocrena, ocum beHedumumja objenogareHnx y Hanomeru 3.15.

TpaHcakuyje ca NnoBe3aHUM NLMMa Cy BpeHOBaHe Mo UCTUM UMW CAIMYHMM KOMEpLUjariHAM YCNoBUMa Kao
W TpaHcakuuvje ca ApyrMM MpaBHUM NuuuMa. Ha JaH cactaBrbarba OBUX KOHCONMWAOBAHWUX (OUHAHCH]CKUX
usBjelTaja, [pyna HeMa OYeKUBaHUX KPEeLUTHUX ryGuTaka Mo OCHOBY KOjuX 6M ce u3BpluMna ucrpaska

Bpl/lje,EI,HOCTVI noTpaxueaka o noBe3aHuX npaBHUX Nnua.
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39.

40.

3APALA N AMBUWOEHOA MO AKUWJU

Y KoHBepTMOMNHUM Mapkama

loauHa Koja ce 3aBpluaBa
31. peuembpa

2024. 2023.
Heto nobutak obpayvyHckor nepuoaa 82,559,174 354,472,360
MpocjevaH noHaepucaH 6poj n3gaTmx akumja 491,383,755 491,383,755
3apapga no akumju (ocHoBHa u paspujeheHa) 0.1680 0.7214

ObGaBe3se 3a npeocTane HeucnnaheHe aguBMaeHAe akunoHapuma Ha aaH 31. aeuembpa 2024. rogmHe nsHoce
3,648,233 KoHBepTnbunHe mapke (31. geuembap 2023. roguHe: 92,353,568 KoHBepTubunHux mapaka).

NOTEHLUWJANHE OBABE3E

Cydcku crioposu

pyna ce NnoBpeMeHo jaBrba Kao TyxeHa CTpaHa y CnopoBMMa Koje dmanyka v npaeHa nuua Boge NpoTus
pyne. MpounjeweHe noTeHuujanHe obase3e [pyne Mo CyACKMM CMopoBMMa Y Kojuma je pyna TyxeHa
cTpaHa Ha gaH 31. pgeuembpa 2024. roauMHe usHoce ykynHo 53,269,068 KoHBepTUOMNHUX Mapaka, He
yKIbyuyjyhu edekte noTeHumjanHnx 3aTe3HnX KamaTa 1 TPOLLKOBa CyACKUX CMOpoBa.

HajsHauajHuju cnop je oHaj y kojeM ce kao Tyxunauy jasrba Crumb group [.0.0. bujerbuHa y nsHocy og 42
mMununoHa KoHBepTMOMNHUX mMapaka. YnpaBa KOpMCTV NpaBHE CaBjeTe 3a rope HaBedeHW Cnop, Ha OCHOBY
KOjux Bjepyje Oa je BjepoBaTHOha HeraTMBHOr Mcxoga no [pylwTBO Mana, ¢ 063MpoOM Ha YMeHWUY Oa He
nocToju BarbaH NpaBHU OCHOB 3a HaBEJEHU CMop.

YBjepete O HEeOCHOBAHOCTU TyxOeHor 3axTjeBa ycmjepeHor npotuB [pylwTBa, YnpaBa Temerbu Ha
YMHeHMLaMa Aa cy y OBOM Cryyajy HaanexHu opraHm, y 3akoHom npegsuheHom nocTynky, Beh yTBpamnu ga
NpoTMBNPAaBHOCTM Ha cTpaHu [pywTtBa Huje 6uno. Ynpasa, garbe, He odekyje Aa he koHavaH MCXop
HaBedEeHOr crnopa 3HayajHO Yrpo3uTyu maTtepujanHo-puHaHCKjcko nocnoBawe [pywTtBa. Ha ocHoBy
HaBeJeHNX YnkeHunua [IpyLTBo HYje eBMaeHTMpano pesepsucana no OCHOBY AATOr Copa, HUTK cMaTtpa Aa
Cy parba objenofamnsara HeONXo4Ha.

PykosoacTtBo [pywitBa npoujewyje Aa Hehe HactatM MaTepujanHo 3HadvajHu rybuum no OcHOBY Mcxoda
npeocTanux CyACKUX CropoBa y TOKY, U3Hag U3Hoca 3a Koju je Beh M3BpLUEHO pe3epBucarse.
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41. ®PUHAHCUJCKUN MHCTPYMEHTHU

41.1. YnpaBrbawe pU3MKOM Kanutana
Lnre ynpaerbara kanutanom je Aa pyna 3agpxu CnocobHOCT Aa HacTaBu ca CBOjUM MOCIIOBaHeM Yy
HeorpaHuyeHoM nepuogy y npeasmaneoj 6ygyhHocTu, kKako 61 ovyBana onTMmanHy CTPyKTypy KanuTana ca
Lunrbem ga cmMakv TPOLLKOBE KanuTana, a akumoHapuma obesbujeam ameuaeHae, ok ucrospemeHo pyna
npaTy Kanutan Ha OCHOBY koeduUMjeHTa 3a4yXeHOCTU.
MeHaymeHT [pyne npernmeda CTPYKTYypy kanutana no notpebw. Ha ocHoBy TOr npernmega [pyna
ypaBHOTEXaBa CTPYKTYpY KanuTtana npeko HOBUX AYyrOpOvHMX MHBECTULMjA, KAo M y3Mara HOBUX KpeauTta
unu otkyna noctojehux. LijenokynHa ctpateruja 'pyne 3a ynpasrbawe KanutanoMm je HenpomMmujereHa.

41.1.1. Pauyuo ykynHe 3adyxxeHocmu npema Kanumary

Mokasatersu 3agyxeHocTu [pyne ca ctawem Ha Kpajy rogmHe 6unu cy crbegehu:

Y KoHBepTMOMNHUM Mapkama

31. peuembap 31. peuembap

2024. 2023.

3agyxeHocT (a) 186,450,248 239,933,814
[OTOBMHA M FOTOBUHCKW EKBUBANEHTN (69,551,367) (26,217,822)
Hemo 3adyxeHocm 116,898,881 213,715,992
Kanutan (6) 1,083,922,378 1,033,766,110
Payuo ykynHoe dyzoear-a rnpema Kanumary 10.78% 20.67%

(a) 3apyxeHoCT ce OOHOCM Ha AyropoyHe kpeauTHe obaBese, kao M Tekyha gocnujeha OyropodHMX
KpeauTHUx obaBsesa.

(6) Kanwutan ykrbyyyje akumjckm kanutan, pesepse 1 HepacnopeheHn gobuTak.

41.1.2. 3nayvajHe padyyHosoOCmMEeHe MoUMUKe y 8e3uU ca (hUHAHCUJCKUM UHCMpPYMeHmMuma
3HayvajHe payyHOBOACTBEHE MOMUTHKE U YCBOjeHa Havena, ykibydyjyhu Kputepujym 3a npusHaBare, OCHOBE
Mjepetsa M OCHOBE Mpu3HaBaka npuxoda M pacxoga 3a CBaKy KaTeropujy cuHaHcujcke MMOBWHE,
puHaHcujckux obaBesa W kanuTana, AeTarbHuje cy objawneHe y HaromeHu 3 y3 KOHcoNMaoBaHe
duHaHcujcke u3BjeLuTaje.

41.2. Kateropwuje doMHaAHCUHjCKMX MHCTPYMeHaTa

KaTteropuje dmHaHcujcknx uHctpymeHata Ha gaH 31. geuembpa 2024. n 31. geuembpa 2023. rognHe cy
npvkasaHe y HapefHoj Tabenu:

Y KoHBepTMOMNHUM Mapkama

31. peuembap 31. peuembap
2024. 2023.

durHaHcKjcka MMOBUHA Ynja ce bep BpUje4HOCT Mjepu no
aMopTU30BaHOM TPOLLIKY 192,134,370 398,502,439
PuHaHcujcke obaBese No aMopTM30BaHO] BpUjegHOCTH 605,401,995 605,748,549

50



m:tel

MTEN A.[l. BAA JTYKA

HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

41.

41.3.

(1
(a

PUHAHCUJCKN MHCTPYMEHTMU (HacTaBak)
LurbeBu ynpaBrbawa hMHaHCUjCKUM pUsMumma

Y cBOM pedoBHOM nocrioBawy, [pyna je, y pasnuuntom obumy, usnoxeHa oppeheHuM duHaHCHjcknum
pu3MuMMa, U TO: TPXKWULLHOM PU3MKYy (Koju obyxBaTa pu3uK of NMPOMjeHe Kypca CTpaHuX BarnyTa, pusuk of
NnpoMjeHe KamaTHMX CTonma W PU3MK oA MPOMjeHe uWjeHa), PU3NKY TNUKBUAHOCTU U KPEOUTHOM PU3UKY.
YnpaBrbawe pusmumma y pynu je ycmjepeHo Ha MUHUMU3upake NOTEHUUjanHUX HeraTMBHMX yTuuaja Ha
(OMHaHCKjCKO CTake W nocnoBawe [pyne y cuTyaumju HenpeaBuUOMBOCTM (DUMHAHCUjCKMX TpXuLWTa.
YnpaBrsawe pusmuuma geumHucaHo je payyHOBOACTBEHNM nonuTukama pyne.

Y roguHu koja ce 3aBpwasa 31. geuembpa 2024. rogunHe, 'pyna Huje cTynana y TpaHcakumje ca u3BegeHum
(PUHAHCKjCKUM MHCTPYMEHTUMA (OepuBaTMMa), Kao LUTO Cy CBOMOBW KaMaTHWUX CTona unv dopsapau.

TpXULWHK pU3nK

Pu3uk 00 npomjeHe Kypca cmpaHux easyma

Wako guo cBojux TpaHcakuuja pyna obaBrba y cTpaHum BanyTama, MeHayMeHT [pyne cmatpa ga pyna
HVje 3Ha4ajHO M3MOXeHa PU3MKy Of NpPOMjeHe Kypca CTpaHWx BanyTa MpUMKOM MOCoBaka y 3eMibu 1
MHOCTPaHCTBY, jep yrnaBHOM obaBrba CBOje MOCMOBHE TpaHcakuuje y nokanHoj Banytu (KoHBepTuGunHa
mapka), kao 1 y EUR 3a koju je KoHBepTnbunHa mapka BesaHa yKkcHUM BanyTHUM Kypcom (1 EUR = 1.95583
KoHBepTnbunHe mapke).

Y cknagy ca HaBeAeHUM, MeHaLIMeHT ['pyne Huje BpLIMO aHanm3y OCjeTIbUBOCTY Ha MPOMjeHe Kypca CTpaHuX
BanyTa, u3y3eB 3a npomMjeHe USD, jep nma ogpeheHe obaBese y TOj CTpaHOj BanyTu.

KrsurosogcteeHa BpujeQHOCT (DMHAHcWjcke MMOBMHE M obasesa [pyne y cTpaHum BanyTama Ha AaH
u3BjellTaBawa je crbeaeha:

Y KoHBepTUOGUNHUM MapKkama

UmoBuHa ObGaBese

31. peuembap 2024. 31. peuembap 2023. 31. neuembap 2024. 31. aeuembap 2023.

EUR 55,806,969 292,104,123 138,314,690 231,254,506
usD 578,834 1,004,389 2,660,163 6,850,843
CHF 4,757 5,099 - -
GBP 3,547 2,344 - -
RSD 1,750,183 1,700,247 243,152 366,707
SEK 694 719 - -
DKK 548 548 - -
58,145,532 294,817,469 141,218,005 238,472,056
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41.

(a

41.3.

(1
(6)

(e)

PUHAHCUJCKN MHCTPYMEHTMU (HactaBak)
Pu3uk 00 npomjeHe Kypca cmpaHux easyma (HactaBak)
AHarnusa ocjemrbugocmu

AHanusa ocjeTrbMBOCTU Ha MpPOMjeHe Kypca CTpaHux BanyTta je ypaheHa Hajsehum gujenom Ha USD, wn
oppeheHa Ha OCHOBY M3MOXEHOCTU PU3UKY NPOMjEHE Kypca CTpaHUX BarnyTa Ha Kpajy U3BjeLuTajHor nepvoaa.

Ykonuko 61 ce Kypc ctpaHux Banyta nosehao/cmamuno 3a 10%, HeTo gobutak pyne 3a roguHy Koja ce
3aBpwaa 31. geuembpa 2024. roguHe 6mo 6 Behn/mamu 3a U3Hoc og 45,769 KoHBepTMOUNHMX Mapaka
(ynopenHwu nogatak y 2023. rogunHu: 48,450 KoHBepTMOUNHMX Mapaka).

LUurseBu ynpaBrbawa hmHaHcujckum pusmumma (HactaBak)
TpxuwHu pusuk (HactaBak)
Pu3uk 00 npomjeHe kamamHux cmona

pyna je usnoxeHa pasHUM puU3NLMMa Koju, KpO3 edekTe npomjeHa BUCUHE TPXMLLHUX KamaTHUX cTona,
Jjenyjy Ha beH dmHaHCKjckK nornoxaj u Tokose rotoeuHe. C 063npom aa 'pyna Hema 3HavajHy KaMaTOHOCHY
MMOBUWHY, Npuxoau pyne cy y 3HayajHoj Mjepy He3aBWCHW Of NPOMjeHe TPXULLHUX KaMaTHUX cTona.

Pu3nk Mpyne oa npomjeHa kamaTHWX cTona NpoucTMYe NMPBEHCTBEHO M3 obaBe3a MO OCHOBY MPUMILEHUX
[YropoyHux kpeamTa. KpeamTtv npumrbeHy no NnpoMjeHsb1BMM KamaTHUM cTonama usnaxy [pyny kamaTHom
PU3NKy TOKOBa rOTOBWMHE, AOK KPEAUTU NPUMIBEHM MO (PUKCHUM KamaTHWM cTonama uanaxy pyny pusuky
npomjeHe cep BpUjeaHOCTN KamaTHUX cTona.

TokoM roauHe koja ce 3aBpliaBa 31. geuembpa 2024. roanHe, Hajpehn ano obaeesa no kpeantTuma 6umo je
ca BapujabunHoM KamaTHOM CTOMoMm, Koja je BesaHa 3a EURIBOR. O6aBe3e no kpegutuma ca
NPOMjeHIBUBUM KamaTHUM cTonama cy Hajsehum gujenom y ctpaHoj Banytu (EUR).

pyna BpLUM aHanM3y U3NOXEHOCTU PU3UKY O NPOMjEHE KaMaTHUX CTona Ha AMHAMUYKOj OCHOBM y3umajyhu
y 0631p anTtepHaTMBHE n3Bope hrMHaHcUpawa 1 pedrHaHcnpara, npuje ceera 3a gyropoyHe obasese, jep
OHe NpeAcTaBrbajy HajaHayvajHWjy KaMaTOHOCHY No3uuujy.

lpyna jow yBujeKk He BpLUM CBOM NPOMjEHIbMBE 3a (PUKCHY KamaTHy cTony unu obpHyTo, anu npegysvnma
ogrosapajyhe mjepe pagu o6e3bjeferwa kpeamTa o 6aHaka nos NOBOSBHUjUM YCNOBUMA.

AHanusa ocjemrbugocmu

AHanusa ocjeT/bUBOCTY Ha NPOMjeHE KamMmaTHKUX cTona je ofpefeHa Ha OCHOBY M3IOXEHOCTM KamMaTHWUX cTona
HeepuBaTMBHUX MHCTPYMeEHaTa Ha Kpajy u3BjeLutajHor nepuoga. 3a NnpomjeHrbnee kamaTHe cTone obaBesa,
aHanusa je npunpemrbeHa nop npeTrnocTaBkOM Aa je HeUsMMpeHn u3Hoc obaBesa Ha Kpajy u3BjeLuTajHor
nepuoga 6no HeM3MMpeH y TOKY Linjenor ussjeLluTajHor nepmoaa.

Y cny4ajy Aa je kamaTHa ctona Ha obaBese No HOBYaHUM M POBHUM KpeanTuma y TOKy UsBjeLuTajHor nepuoga
6una seha/mawa 3a 10%, y3 octane HenpomujereHe Bapujabne, HeTo gobuTak pyne 3a roamHy Koja ce
3aBpLiaBa 31. geuembpa 2024. roamHe 6uo 6u mawu/Behn 3a usHoc og 1,384,581 KoHBepTnbunHy mapky
(ynopegHn nopatak y 2023. roguHu: 1,569,066 KoHBepTnbunHux mapaka) kao pesyntat Beher/mawser
pacxofa kamara.

Pu3uk 00 npomjeHe yujeHa kanumana
TokoMm u3BjelTajHOr Nepuoda of roavHy AaHa Koju ce 3aBplwasa 31. geuembpa 2024. roavHe, Mpyna je

u3noxeHa ofpeheHoM pusnKy ofi NPOMjEHa LivjeHa BNAaCHUYKKUX XapTuja of BpujeaHocTy. HaBeaeHa ynarama
ce OpKe BuLUe 3a CTpaTernjcke CBpxe, Hero 3a CBpXe AAHEBHOT TProBaka, U HiMa ce akTUBHO He Tpryje.
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HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

41. PUNHAHCUNJCKUN MHCTPYMEHTMU (HactaBsak)
41.3. LUwnmseBu ynpaBrbawa pmHaHcujckum pusnuuma (HacraBak)
(2) Pu3uk nukBugHocTn
Ynpasrbare nuksMaHowhy je ueHTpanusoBaHo Ha HMBOy [pyne. 3a ynpaBrbake pU3NKOM NUKBUOHOCTU
OAroBopaH je MeHauMeHT [pyne koju je ycnoctaBmo ogpefieHe npoueaype y Be3n ca AYropodHUM W
KpaTKOPOYHMM yrpaBrbakeM pU3nKOM JIMKBULHOCTU.
pyna pacnonaxe [AOBO/bHUM W3HOCOM BWCOKO INWKBUOHUX CpeAcTaBa (fOTOBMHA WM FOTOBUHCKU
€KBMBaneHTu), Kao W KOHTUHYMpaHWM MPWIMBOM HOBYaHUX cpefcTaBa Of peanu3auuje ycnyra Koju
omoryhaBa ga cBoje o6aBese u3Mmupyje y poky gocnujeha.
'pyna He kopncTun nHaHcKjcke aepusarTe.
Y uurby ynpaerbaka PU3MKOM HNWKBMAOHOCTW, [pyna je ycsojuna uHaHCcujcke MOnuUTUKE Kojuma je
AedumHucaHa gucnepsunja y HUMBOMMA OAJyumBama npunvkom Habaeke oppefeHunx gobapalycnyra. OBa
avcnepavja je obe3bujeheHa yTBpAnBamem NuMuTa A0 Kojux nojeauHa nuua unv opranu y I'pynu ognyayjy
0 Hekoj HabaBuw.
PouHocT pgocnujeha duHaHcujcke umoBmHe n obasesa pyne Ha aaH 31. geuembpa 2024. roguHe n 31.
neuembpa 2023. roguHe:
®drHaHCHjcKa UMOBUHA Y KoHBepTMOGUIHUM Mapkama
Oo 3 312 1-2 2-5 npeko 5
31. peuembGap 2024. mjeceua mjeceum roguHe roguHa roguHa YKynHo

be3 kamama

-KpeanTtu n notpaxveara

(yKrby4yjyhu roToBuHy 1

rOTOBMHCKE EKBMBANEHTE) 159,464,364 - - - - 159,464,364
Ca ¢buKCHOM KaMamHOM Cmorom

-®ep BpujegHoCT No

aMOpTM30BaAHOM TPOLLIKY 2,294,251 32,648,345 1,368,682 28,357,385 156,466 64,825,129

Ykynuo

161,758,616 32,648,345 1,368,682 28,357,385 156,466 224,289,493

31. peuembap 2023.

bes kamama

-KpeanTtn n notpaxueara

(yKrby4yjyhn rotoBuHy u

rOTOBWHCKE €KBUBAreHTe) 396,324,090 - - - - 396,324,090
Ca huKkcHOM KamamHOM cmornom

-®ep BpujegHoCT No

amMopTM30BaHOM TPOLLIKY 948,087 2,419,360 19,381,898 28,515,759 177,615 51,442,719

YkynHo

397,272,177 2,419,360 19,381,898 28,515,759 177,615 447,766,809
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HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

41. PUHAHCUJCKU MHCTPYMEHTU (HacTaBak)

41.3. LUurseBu ynpaBrbawba pmHaHcHjckum pusmuuma (HactaBak)

(2) Pusuk nukBuagHoctu (HactaBak)

®duHaHcujcke obaBese Y KoHBepTMOGUNHUM MapkamMa
0o 3 3-12 npeko 5

31. peuemoGap 2024. Mjeceua Mjeceum 1-2 roguHe 2-5 roguHa roguvHa YKynHo

Ocmarne obase3se o

amMopmu308aHOM MPOWKY

-bes kamara 78,083,426 77,183,548 18,136,684 18,935,568 20,966,596 213,305,822

-NHcTpymeHTn no BapujabunHoj

KamaTHoj cTonm 20,426,563 60,573,764 66,030,923 54,100,266 1,129,473 202,260,989

-MHCTpyMeHTH No UKCHOj

KamaTHoj cTonu 10,578,379 27,823,877 39,600,034 102,829,376 61,297,928 242,129,594

YkynHo 109,088,368 165,581,189 123,767,641 175,865,210 83,393,997 657,696,405

31. peuembap 2023.
Ocmarne obaegese o
amMopmu308aHOM MPOWKY

-be3 kamaTa 221,871,422 81,785,150 15,953,623 4,815,533 - 324,425,728
-UNHcTpymeHTn no BapujabunHoj

KamaTHoj cTonu 23,146,748 64,966,426 74,937,474 101,738,362 4,566,510 269,355,520
-NHCcTpyMeHTn no dMKCHO]

KamaTHoj cTonu 3,915,505 10,988,842 8,548,917 16,113,853 7,377,469 46,944,586
YkynHo 248,933,675 157,740,418 99,440,014 122,667,748 11,943,979 640,725,834

)

Mpernen pocnujeha uHaHCUjCKMX WHCTpPyMeHaTa (UMOBMHE M obaBes3a) je HanpaBfbeH Ha OCHOBY
HeUCKOHTOBaHMX HOBYaHMX TOKOBa hmHaHcuKjcke MMOBUHE 1 06aBe3a, ykIby4yjyhn u kamaTte Ha Ty UMOBUHY
koje he 6yt 3apaheHe (ocMM Ha cpeacTBa 3a koja [pyna o4vekyje Aa he ce HOBYaHU TOK MOjaBUTU y OPYrOM
nepuoay), 0OQHOCHO Ha OCHOBY HajpaHuvjer gaTyma kaga ce of [pyne moxe TpaxvuTu Aa nnaTu Hactany
obGaBesy.

MN3Hocu ykibyyeHu y npeTxodHe Tabene 3a (pUHAHCWjCKE WHCTPyMeHTe (MMOBMHY U oGaBese) Mo
BapujabUNHMM KamMaTHMM cTormaMa mory G6uTu npegmeT MpOMjeHe YKOMNMKO ce MpoMjeHe Yy BapujaGuUnHum
KamaTHVM cTonama 6yay pasnvkoBarne of NpoLujeleHMX kaMaTHUX cTona yTBphHeHnX Ha kpajy u3BjeLuTajHor
nepuopaa.

KpeAuTHU pn3unk

KpeauTHu pnsmnk ce ogHOCK Ha pu3nK Aa Apyra ctpaHa Hehe ucnyHuTu ceoje yrosopHe obasese npema pynu,
wTo he pesyntoBatu hmnHaHcujckuM rybutkom pyne. Mpyna je ycBojuna nonvtuke y Besu ca npahewem
KpeamTHe crnocobHoCTM napTHepa, kao M 3axTujeBawa ogpeheHnx obesbjeflewa (konatepana), y
cnyyajeBuma rgje je To moryhe, a y Lurby cMarwuBaka pusvka of NoTeHuUmjanHnx drHaHCKjckux rybutaka
HacTanux HeucnyhwaBakeM ogpeheHnx yroBopHux obasesa.

KpeouTtHu pusnk HacTaje ko[ MoTpaxuBamwa Of MpPaBHUX U (PU3UYKMX NMua, TOTOBMHE UM FOTOBUHCKMX
eKkBuBarneHaTa, genoaunta y 6aHkama n oMHaHCUjCKUM UHCTUTYLMjaMa, Kao 1 npey3eTux obaeesa.

Mpyna je u3noxeHa KpegUMTHOM PpU3NKY Y orpaHunyeHoj Mjepu. O6esbjefiere of KpeauTHOr pusunka
YCMOCTaBIbLEHO je npefysMMmaweM ofapeheHnx Mjepa WM akTMBHOCTM Ha HuBoy [pyne. Y cniyyajy
HebnaroBpeMeHor nsmmpreaka obaBesa KOpuCHMKa ycnyra npema [pynu, nctuma ce oHemoryhaea garbe
KopULLTEHE yeryra.

Mopepn Tora, Mpyna Hema 3HauvajHy KOHLEHTpauujy KpeQuTHOr pusuka y Be3u ca NoTpaxusakwuma, jep nMa
Benukn 6poj mMehycobHO HenoBe3aHMX Kynaua ca nojeaMHavyHo Manum u3Hocuma Jyrosamwsa. [lopep
oHemoryhaBaha garoer kopuLiTera ycnyra, kopucte ce u croegehv mexaHnamu HannaTe: penporpaMmmpare
Ayra, KoMreH3aumje ca NnpaBHUM NMLUMMA, YTyXeHa, BaHCyAcka NopaBHama 1 0cTaro.

HannaTa kpeguta fatux 3anocneHvuma y Mpynu ce o6esbjehyje kpo3 agMuHUCTpaTnBHe 3abpaHe, O4HOCHO

yMmatbetbe NnaTta 3a aflekBaTaH M3HOC paTta, AOK 3arnocieHu Koju HanywTajy [pyny, yroBopoMm perynuily
Ha4VH 1cnnaTe NpeocTarnor aujena usHoca kpeauTa y TpeHyTKy oanacka us Mpyne.

54



HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

m:tel

MTEN A.[l. BAA JTYKA

41. POPUHAHCUNJCKU NHCTPYMEHTMU (HactaBak)

41.3.

)

LUnrbeBn ynpaBrbawa chmHaHcujckum pusnuuma (HacraBak)

KpeaoutHu pusuk (HactaBak)

Y unrby MMHUMM3Mparsa KpeanTHOT pusmnka, [pyna je passuna v ogpxxasana oujeHy KpeauTHor puauka pyne
Kako 6 kaTeropu3oBarna U3rnoXeHOCTU NpemMa CTerneHy pu3uka HeucnywaBakwa obaBesa. VIHdopmaumje o
KPeaMTHOM PejTUHIY MpyKajy AOCTYNHe He3aBWUCHE PejTUHI areHuuje, y cnyyajy ga Hucy goctynHe, [pyna
KOPWCTW Apyre jaBHO JoCTynHe dnHaHCcujcke nHpopmaumje n Bnactute nogatke o Tprosawy Ipyne kako 6u
ouVWjeHVnNN CBOje MaBHe Kynue W ocTane AyXHuke. M3noxeHocT pyne n KPeauTHWU PejTUHT YroBOPEHMX
CTpaHa ce KOHTUHYMpaHO MnpaTte 1 yKynHa BpujeQHOCT 3aKibyyYeHuX TpaHcakumja ce wupu mehy ogobperHnm

napTHepuma.

TpeHyTHU OKBMP 3a OLjeHy KpeauTHoOr pusmka ['pyne cacToju ce og creegehunx kateropuja:

KaTteropwuje

Onuc

OcHoBe 3a Npu3HaBake
OYEeKMBaAHUX KPeAUTHMUX
ry6utaka

Mpuxogyjyhu

YroBopeHa cTpaHa uWMa HWU3aK pPU3KK Of
HeuncnywaBakba obaBe3a M Hema pJocnjene
n3HoCe

12-mjeceyHn o4eKkMBaHN KpeauTHU
ryévum

CymhuBa

M3Hoc je y kawmeny >30 gaHa nnu je gowno
[0 3HavajHor noBehara KpeauTHOr pusuka of
NnoYeTHOr Npu3HaBaka

YKNBOTHU BMjek oveKnBaHor
KpeauTHor rybutka — 6e3
ncrnpaBeke

Heucnyhwere
obaBese

MsHoc je y kawmewy >60 gaHa unm nocroje
0OKa3n Koju ykasyjy Ha TO Aa je MMOBWHY
noTpebHo ymMmahnTtu

>KnBOTHU Bujek ouekmBaHor
KpeauTHor rybutka — ca
MCNpaBKoM

OTtnuc

[locToje Oookasu Koju ykasyjy Aa je OYXHUK y
030UrbHUM UHaAHCKjCkMM noTelwkohama n ga
['pyna Hema peanHe n3rnege 3a onopaBak

OTnucaHn N3Hoc

Tabene y HacTaBKy npukasyjy KpeauTHU KBanuTeT nHaHCKjCkuX cpeacTasa [pyne, yroBopeHux cpegcrasa
1 yrosopa 0 hMHaHCWjCKMM rapaHumjama, Kao U MakcumMariHy M3noxeHocT [pyne KpeauTHOM pusuKy npema
oLjeHama 3a KpeauTHU PU3KK.

12-
MjeceyHum
unm
OYeKuBaHU
XKMBOTHU
EkcTepHa WUHTepHa BUjek
Knacudm- Knacudm- KpeauTHor BpyTto UcnpaBka
31. peuembap 2024. HanomeHa Kauumja Kauumja ryourka U3HOC BpUjeqHoCcTn HeTo U3HoC
[yropoyHa notpaxusara n Mpuxoayjyhn n YKnBOTHM
Kpeautun 16,24 H/M Henpuxoayjyhu BUjeK 32,477,219 10,175 32,467,044
Mpuxoayjyhu un YKnBoTHM
Kynuwm 21 H/N Henpuxoayjyhu BUjeK 185,496,520 71,769,609 113,726,911
Mpuxoayjyhu n
[pyra noTpaxveara 22 H/M Henpuxoayjyhu 9,128,204 689,556 8,438,648
[OTOBMHA 1 FOTOBUHCKU
EeKBMBANEHTU 26 H/MN Mpuxoayjyhn 37,501,367 - 37,501,367
durHaHcKjcka cpecTBa koja ce
HaKHagHO BpeaHyjy no
amMopTM30BaHOj BPUjeAHOCTH 17 H/MN Mpuxoayjyhun 400 - 400
264,603,710 72,469,340 192,134,370
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42.

421.

42.2.

MHOPOPMALIUJE O CETMEHTUMA

UHdopmaLumje o cermeHTUMA

Ha paH 31. geuembpa 2024. rogunHe, ussjelutajHu cermeHTun pyne, y cknagy ca MC®U 8, cy creepehu:

1. dukcHa mpexa, n
2. MobunHa mpexa.

Mpuxoaun n pe3ynTtaTu cermMeHaTa

Mpvxoan n pe3yntatu cermMeHata 3a roguHy koja ce 3asplasa 31. geuembpa 2024. roguHe patu cy y

npernegy koju cnujeau:

31. peuembap 2024.

Mpuxoamn oa npopaje pobe u ycnyra
OcTanu NoCnoBHY NpUXoam
WNHTepHn obpadvyH nsmehy cermeHaTa

TpoLkoBn MaTepujana, pobe 1 BesaHux ycnyra
TpOLLKOBM 3aMOCNeHMX

TpoLukoBn amopTur3aumje

TpOLUKOBM NPOU3BOOHNX yCryra

OcTanu nocnoBHu pacxoam

PurHaHCKjcKM NpUXoam - KAMaTOHOCHU
DurHaHCKjCKN Npuxoam - octanu

O6e3Bpehene hrHaHCKjckux cpeacTasa
DduHaHcHjckn pacxoam

WHTepHM 06payvyH namehy cermeHara

Yyelwnhe y pesyntaty NnpuapyxeHux gpylirasa

[do6uTak npuje onope3nBamba

Mope3 Ha pobuTak

HeTo poburak

Y KoHBepTUOMNHUM MapKama

®dukcHa Mo6unHa
Mpexa Mpexa YKynHo
259,447,938 281,337,064 540,785,002
23,077,690 9,663,502 32,741,192
88,858,886 36,444,954 125,303,840

(11,023,053)

(38,232,005)

(49,255,058)

(57,593,225) (52,472,308)  (110,065,533)
(106,639,098) (58,580,990)  (165,220,088)
(54,610,992) (43,043,659) (97,654,651)
(15,207,855) (21,932,996) (37,140,851)
1,756,211 1,898,752 3,654,963
261,684 110,280 371,964
(1,508,649) (1,666,083) (3,174,732)
(12,358,124) (13,205,369) (25,563,493)
(36,444,954) (88,858,886)  (125,303,840)
1,415,641 1,534,840 2,950,481
79,432,100 12,997,096 92,429,196
(8,985,236) (884,786) (9,870,022)
70,446,864 12,112,310 82,559,174
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HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

42. MH®OPMALIUJE O CEFTMEHTUMA (HactaBak)
42.2. Mpuxoaun n pesyntatu cermeHara (HacraBak)

Mpuxoan n pe3yntatu cermMeHaTa 3a roguHy koja ce 3asplasa 31. geuembpa 2023. roguHe gatu cy y
nperneay Koju cnvjeau:

Y KoHBepTMOUNHUM MapKama

®dukcHa

Mo6unHa

31. peuembap 2023. roguHe Mpexa Mpexa YkynHo
Mpuxoamn oa npogaje pobe u ycnyra 245,123,270 272,623,808 517,747,078
OcTanu NocrnoBHU NPUXOAM 26,360,875 283,004,431 309,365,306
WHTepHu obpayyH uamehy cermeHaTa 85,169,168 35,110,035 120,279,203
TpoLkoBn MmaTepujana, pobe 1 BesaHux ycnyra (10,953,055) (35,802,153) (46,755,208)
TPOLUKOBK 3anocneHnx (52,282,510) (49,467,517) (101,750,027)
TpoLukoBn amopTusaumje (94,553,690) (44,144,737) (138,698,427)
TpoLLKOBY NPOM3BOAHMX YCryra (55,395,378) (45,812,172) (101,207,550)
OcTanu nocrnoBHM pacxoamn (15,310,667) (22,528,397) (37,839,064)
PUHaHCHjCKM NPUXoaM - KAMaTOHOCHM 447,803 490,425 938,228
DurHaHCKjckn Npuxoau - octanu 948,878 322,871 1,271,749
O6GesBpjehere PUHaHCKjCKMX cpeacTaBa (1,369,657) (1,513,377) (2,883,034)

durHaHcujcku pacxoam
WHTepHu obpauyH namehy cermeHaTa

(13,921,488)
(35,110,035)

(14,609,552)
(85,169,168)

(28,531,040)
(120,279,203)

Yyewhe y pesyntaTy npuapyxeHux gpylutasa 9,914,481 11,024,233 20,938,714
[obuTtak npuje onopesuBama 89,067,995 303,528,730 392,596,725
Mopes Ha pobutak (8,649,234) (29,475,131) (38,124,365)
HeTo pobutak 80,418,761 274,053,599 354,472,360

Mpuxoam 1 pesynTtatv cermeHarta npukasaHu y npetxogHum tabenama (3a roguHy koja ce 3aepluasa 31.
Jeuembpa 2024. roguHe 1 31. geuembpa 2023. roanHe) NpeacTaBrbajy NpUxoae reHepucaHe oA npoaaje
eKkcTepHuM Kynuuma. Mpuxoam namehy cermeHarta y TOKy nepvoga Cy eNMMUHNUCAHMN.

PayyHoBOACTBEHE MOMUTUKE U3BjELUTAjHUX CermMeHata Cy WOEHTUYHE Kao U padyHOBOACTBEHE MOMUTUKE

pyne onucaHe y HaromeHu 3.

[Do6uTak cermeHTa npefcTaBrba NPodUT CBaKor CErMeHTa, €a YKIby4eHOM arnokaLujoM CBUX TPOLLKOBA U TO
Ha 6a3u npuxoaa OCTBapeHUX of CTpaHe CBakor cerMeHTa nocebHo. To nNpefcTaBrba KpUTEPU]YM MO KOjeM
ce v3BjellTaBa NpemMa pyKOBOAMOLMMA HaAMEXHUM 33 [OHOLIeHe KIbYYHUX OAfnyKa, Y Lurby anokauuje

aflekBaTHUX pecypca cerMeHTumMa, Kao U aHanmse HhNUxXoBux pesynrtarta.

Mpuxogu Npyne of rmaBHUX ycnyra cy AeTarbHO npuKasaHn y HaromeHu 5 y3 koHconnaosaHe huHaHcujcke

u3BjeLTaje.
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HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

42,

42.3.

43.

MH®OPMALIMJE O CETMEHTUMA (HactaBak)
KanutanHa ynararba cermeHara

KanutanHa ynarawa cermeHarta y roamHu koja ce 3aspwasa 31. geuembpa 2024. roguHe u 31. geuembpa
2023. roguHe cy crbeaeha:

Y KoHBepTUOMNHUM MapKama

®dukcHa Mo6unHa
Mpexa Mpexa YKynHo
31. peuembap 2024. roguHe
KanuTtanna ynarawa (Harnomere 12 u 13) 168,236,991 40,258,354 208,495,345
31. peuembap 2023. roguHe
KanuTtanHa ynarawa (HarnomeHne 12 u 13) 112,215,622 44,885,520 157,101,142

KanutanHa ynarawa obyxBaTajy HabaBke HemaTepujanHux ynaraka, HeKpeTHMHa W onpemMe Yy TOKy
n3BjeLUTajHor nepuoaa.

NOPECKWU PU3ULIN

Penybnuka Cpncka n BocHa 1 XepuerosnHa TpeHyTHO MMajy BULLE 3aKOHA KOju perynuuly pasHe nopese
yBe[leHe o CTpaHe HaanexHux opraHa. opesu koju ce nnahajy ykrbyyyjy nopes Ha gogaTy BpujeqHOCT,
nopes Ha gobutak u nopese Ha nnarte (couwjanHe nopese), 3ajedHoO ca Apyrum nopeswma. Nopepn Tora,
3aKOHM KOjuMa Ce perynuily OBvM Mope3n Hucy 6unu npuMjewsvBaHu OyXe BpujeMe 3a pasnuky of
pasBUjEHUjUX TPXULLHMX NpvBpeaa; A0K Cy MPOMUCU KOjUM ce BPLUX MMMNIIEMEHTaLMja OBUX 3aKOHA YecTo
HejacHU nnn He NocToje.

CxogHo Tome, y norneny nuTtaka Be3aHux 3a NOopecke 3aKoHe orpaHuyeH je 6poj cnyyajeBa koju ce mory
KOpUCTUTU Kao npumjep. YecTto noctoje pasnuke y muwsberwy MeRy ApXaBHUM MUHUCTapcTBUMa U
opraHusauvjama Be3aHO 3a MpaBHY WHTeprnpeTauujy 3aKOHCKMX oapeabu LWTO MOXe [OBecTn Ao
HemssjecHocTU 1 cykoba uHTepeca. lNopecke npujase, 3ajeaHo ca Apyrum obnactuma 3akoHCKOT perynmcama
(Ha npvMjep, NUTama LapuHa 1 AeBU3HE KOHTPONe) Cy MPeAMET nperneia v KoOHTpona of Bulle osrawheHnx
opraHa KojuMa je 3aKkoHoM oMoryheHo NponMcuBame jako CTPOrMX KasHu 1 3aTe3HuX kamaTa.

Tymayere MOpPECKNX 3aKOHa Of CTpaHe MOPECKMX BacTW Yy OOHOCY Ha TpaHcakuuje 1 akTuBHocTu Mpyne
MOy Ce pasnukoBaTu of TyMadehwa MeHalMeHTa. Kao pesynTtar m3HeceHor, TpaHcakuuje mory ouTu
OCMopeHe of CTpaHe nopeckux Briactu u Npynu moxe 6utn ogpeheH AogaTHM N3HOC Nopesa, Ka3Hu 1 kamaTa.
Y cknagy ca 3akoHom o NMopeckoj ynpaeu Peny6nvke Cpncke, nepuopn 3actapjenocTtu nopecke obasese je
neTt rogmHa. To MpakTMYHO 3Ha4u da Mopecke BracTv umajy npaea ga ogapefe nnahawe HEen3MMpeHux
obaBe3a y poKy of neT roguHa of TpeHyTka kafa je obaBesa HacTana. OBe YMbeHuLEe yTUYy Aa NoOpecku
pu3suk y Peny6nuum Cpnckoj n bocHu n XepuerosuHn 6yae 3HayajHuju of OHOT Y 3eMibama ca pa3BujeHnjum
nopeckum cuctemom. Mopen HaBeaeHor, Mpyna uma 3HavajHe TpaHcakumje ca NoBe3aHM NpaBHUM NULMMa.

Wako meHaymeHT pyne cmaTtpa Aa pyna nocjenyje AOBOrbHY M ageksaTHy npaTehy AOKYMeHTauujy y Bean
ca TpaHcgepHMM UnjeHama, NOCTOojU HEU3BjECHOCT Aa ce 3axTjeBu U Tymadea NOpPecKnx u Apyrux opraHa
pasnuKyjy og Tymayewa meHaumeHTa. MeHaumeHT [pyne cmatpa ga eBeHTyanHa pasnuunta Tymayewa
Hehe umaTtu mMatepujanHo 3HayajHMX nocrbeanua no KoHconuaoBaHe oMHaHcuKjcke nsBjelTaje pyne.
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HAMNOMEHE Y3 KOHCONMMAOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a roguHy Koja ce 3aBpwiaBa 31. neuembpa 2024. roguHe

44,

45.

TEKYHA EKOHOMCKA CUTYALUJA U BEH YTULIAJ HA NMOCJIOBAHKE IPYTE

CsjeTcke ekoHomuje ce n y 2024. roovHU cyodaBajy ca HM30M M3a30Ba W MpUIUKa Koju cy oGnMKoBaHU
rnobanHnM eKOHOMCKUM, MONIUTUYKUM 1 TEXHOSOLLIKMM TpeHZoBMMa. MakpoeKkoHOMCKY crnuky caujeta y 2024.
rOAVHN OBUIBLEXUIIO je HEKONMUKO KIbY4HMX hakTopa: onopaBak of rnobanHux kpusa, uHdnaumja, BUCOKE
KamaTHe cTorne, reononuTnyka HectabunHocT 1 ybp3aHu npenasak Ha 3eneHy ekoHoMujy. PaT y Ykpajuhu n
Ha bnnckom nctoky, TprosuHcka HanetocT namehy CA[l-a u KuHe, kao 1 pactyhun npoTekumoHnsam y MHOrMm
3eMrbama HacTaBrbajy Aa yTudy Ha rnobanHy ekoHOoMujy M CcTBapajy JoAaTHe MpUTUCKE Ha TpXuLITa.
Knumatcke npomjeHe W eKomnollKke perynatuBe MnocTajy KibydyHu paktopy y rnobanHOM eKOHOMCKOM
nnaHvpary 1 NocrnoBamy.

EkoHomcka cuTyaumja y BocHM n XepuLeroBuMHW KapakTepulle ce HM30M M3a3oBa U HEU3BJECHOCTW, KOju
yKIbyuyyjy rnmobanHe ekoHomcke TypbyneHuuje, nHdNaumjy, NonMTnyKy HectabunHoct, Te pedopme BesaHe
3a ycknahusawe ca EY cranHgapguma. C 063upomM Ha cBe oBe hakTope, Ternekom onepatepu y BocHu n
XepuerosuHu, CyoyaBajy ce C pasnuyunTuM M3asoBUMa KOjU AMPEKTHO YTUYY Ha HMXOBO MNOCIOBake Wt
npogmTabumnHocT.

Mpahene AeluaBarba y CBUjETY U OKPYXXeHY Of eCeHUMjarHe je BaXXHOCTU 3a YChjeLllHOo nocnosawe. [pyLTeo
npaTtu, npenosHaje U npunarofasa ce npomjeHama y eKOHOMCKOj, MOMUTUYKO]j, TEXHOSOLLKO], coumjanHoj n
€KOroLLKOj cchepu, Kako 6 MUHMMM3MpPAno HeraTUBHE yTuLaje U UCKOPUCTUIO MpUnuke 3a pacT 1 passoj
nocnosaba.

Ha paH uspgaBawa oBMX m3BjewTaja [pylwTBO McnywaBa cBoje obaBe3e npema KnvjeHTMma npyxajyhu
BMCOKOKBANUTETHE yCnyre y cknagy ¢ kuxosuMm notpebama, ocurypasajyhu edoukacHOCT, npohecnoHanHocT
1 MpaBOBPEMEHOCT Y CBUM acnekTMa nocroBama.

OEBU3HU KYPCEBU

Cpeqntu KypceBu 3a aesuse, yTBpheHn Ha MefybaHKkapckoM TPXULLTY AeBMU3a, MPUMUjeHeHN 3a npepayyH
OEBU3HNX nosvumja nsejewTaja o dnHaHcujckom nomnoxajy y KonseptnbunHe mapke, 3a nojeanHe rnasHe
BanyTe cy 6unu creegehu:

Y KoHBepTUOMNHUM MapKama
31. peuembap 31. peuembap

2024 2023
Espo (EUR) 1.95583 1.95583
OuHap (RSD) 0.01672 0.01669
Amepunyku gonap (USD) 1.87268 1.76998
LLiBajuapckn dpaHak (CHF) 2.07295 2.11213
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