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MTEN A.[l. BAHA JTYKA

HEKOHCONMMOOBAHU U3BJELLUTAJ O OOBUTKY U TYBUTKY U OCTAJIOM YKYNMHOM PE3YNTATY
3a nepuop on AeBeT Mjeceum koju ce 3aBpluaBa 30. centembpa 2024. roguHe
(Y KoHBepTMOGUMNHMM Mapkama)

Mepuopn koju ce Mepwop koju ce

3aBpLuaBa 3aBpLuaBa
30. cenTeMbpa 30. cenTeMbpa
HanomeHe 2024. 2023.
Mpuxoam og npoaaje pobe n ycnyra 5 357,649,948 339,559,211
OcTanu NocrnoBHW NpUxoamn 6 20,210,154 18,745,713
Tpolukosu matepujana, pobe n BesaHux ycnyra 7 (34,562,439) (31,261,974)
TPOLLKOBK 3anoCreHnx 8 (63,139,093) (59,575,838)
TpoLuKkoBU amopTu3aumje 12,13,14,19 (106,624,774) (89,448,441)
TpOLLKOBM NPOU3BOAHUX yCyra 9 (64,044,807) (65,784,870)
OcTanu nocrnoBHM pacxoau 10 (20,867,838) (20,744,121)
DurHaHCHjCKN NPUXOaUN- KAMATOHOCHU 11 2,234,358 594,260
PuHaHcHjckn npmuxoam- octanu 11 183,038 285,105
Ob6e3Bpefhere hrHaHCHjCkMX cpeacTaBa 24 (2,675,350) (2,292,506)
durHaHcHjckn pacxoam 11 (18,007,538) (13,046,327)
[obuTak npuje onope3nBama 38 (6) 70,355,659 77,030,212
Mopes Ha gobuTak 38 (a) (7,263,893) (7,703,021)
HeTo po6uTak 63,091,766 69,327,191
YKynHu pe3ynTaT 3a nepuoj 63,091,766 69,327,191
3apapa no akumju:
OcHoBHa 1 pa3pujefieHa 3apaga no akumju 40 0.1284 0.1411

MpunoxeHn HekoHcONMAOBaHU (PUHaHCKjckn u3BjellTaju OpywTea cy yTBpheHn oa cTpaHe MeHaymeHTta "Mten"

a.a. bawa Jlyka gaHa 31.10.2024. roguHe.

HanomeHe Ha HapegHuMm CTpaHaMa YnMHe caCcTaBHU ONO OBUX

HEKOHCONNAO0BAaHNX (DMHAHCUJCKNX N3BjeLUTaja



HEKOHCOJIMOOBAHU U3BJELUTAJ O ®UHAHCUJCKOM MOJTOXKAJY

Ha paH 30. centem6pa 2024. rognHe
(Y KoHBepTMOGUNHMM Mapkama)
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MTEN A.[l. BAHA JTYKA

AKTUBA

CTtanHa uMoBUHa

HematepwujanHa ynarawa

HekpeTHuHe n onpema

MmoBwvHa y3eTa y 3akyn

Ynarawa y 3aBucHa gpyLiTea

Ynarawa y npugpyxeHa apyLitea

[yropoyHa noTpaxuBara 1 Kpegutu

Ocrtana ynarawa

[yropoyHa cpefcTBa Nno OCHOBY CTULaHa yroBopa ca
Kynuuma

Octana gyropoyHa noTpaxvsama U cpeacTsa
OpnoxeHa nopecka cpefcTea

O6pTHa UMOBMHa

3anuxe

MIMoBWHa Hamunjern-eHa nNpoaaiju

Kynum

MoTpaxuBaka 3a npennahexn nopes Ha JobuTak
[pyra noTpaxuBama

[enoautn 1 notTpaxusaka 3a KpeguTe

AKTMBHA BpEMEHCKa pasrpaHuyera

[OTOBMHA U FOTOBUHCKM €KBUBArEHTU

YKynHa aktmBa

NMACUBA

KanuTtan

Akumjckm kanuTan

3aKkoHcke pesepse

PeBanopusaunoHe pesepse - akTyapcku (rybuum)/gobuum
Ocrtane pesepse

Hepacnopehenu pobutak

[lyropoyHe ob6aBe3e 1 pe3epBUcatba

Kpeautu n octane ayropoyHe obasese

O6GaBe3se 3a MMOBUWHY y3eTy y 3aKyn

ObaBese 3a npaBo Ha aucTpmnbyuunjy TB cagpxaja
BeHeduumje 3a 3anocneHe

PesepBucawa

OpnoxeHe nopecke obaBese

KpatkopouHe o6aBe3e

KpeauTtn 1 octane kpaTtkopoyHe obaBese
ObGaBe3e 3a MMOBUHY y3eTy Yy 3aKyn
ObaBese 3a npaBo Ha gucTpmndyuunjy TB cagpxaja
[obGaerbaun

MacrBHa BpeMeHcka pasrpaHnyeHa
BeHedwuuyje 3a 3anocnexe
Pesepsucama

PasrpaHunyeHun npuxoam

O6GaBese 3a AvBUaeHaY

Ob6aBe3e 3a nopes Ha gobuTak

Ocrtane obaBese

YKynHa nacuBa

30. centembap

31. neuembap

HanomeHe 2024. 2023.
12 124,746,657 106,667,441
13 669,600,374 642,533,828
14 189,532,986 35,020,098
15 239,701,599 256,271,579
16 183,610,709 183,610,709
17 458,613 1,193,099
18 400 400
19 7,066,858 8,528,841

42,551,676 41,021,372

38 (B) 1,453,029 1,395,541
1,458,722,901 1,276,242,908

20 19,513,689 15,118,968
21 737,090 -
22 98,369,349 363,747,532
38 (n) 2,436,923 -
23 9,574,136 5,329,775
25 25,046,688 2,246,688
26 17,602,073 14,878,860
27 38,453,524 20,049,874
211,733,472 421,371,697
1,670,456,373 1,697,614,605

28 491,383,755 491,383,755
28 49,141,766 49,141,766
273,537 273,537

28 371,913,907 97,791,500
130,891,285 374,973,648
1,043,604,250 1,013,564,206

29 127,555,035 165,299,702
30 167,073,533 24,082,245
31 32,157,378 19,249,632
33 5,378,734 5,658,134
34 417,092 438,602
38 (r) 18,057,986 11,735,919
350,639,758 226,464,234

29 73,498,815 74,935,522
30 26,409,313 12,562,345
31 31,721,756 26,346,463
35 82,346,058 165,455,644
36 38,990,732 39,682,629
33 1,195,550 1,195,550
3,264,121 3,405,162

32 3,092 12,367
40 3,734,780 92,353,568
38 (n) - 27,588,643
37 15,048,148 14,048,272
276,212,365 457,586,165

1,670,456,373

1,697,614,605

HanomeHe Ha HapegHMM CTpaHama YvHe cacTaBHW OMO OBUX
HEKOHCONMAoBaHUX (PMHAHCUjCKUX N3BjeLUTaja



HEKOHCOJINOOBAHU U3BJELLTAJ O NPOMJEHAMA Y KANUTANY

3a nepuop on AeBeT Mjeceum Koju ce 3aBpluiaBa 30. centembpa 2024. roguHe

(Y KoHBepTMOMNHMM Mapkama)

MTEN A.[l. BABA JTYKA

PeBanopu3saumnoHe
pe3sepBe -
Axumjckn 3akoHcke Ocrane aktyapcku Hepacnopehe

KanuTtan pe3epBe pe3epBe (ryéuum)/goduun HU pobuTak YKynHo
Cramse, 01. jaHyap 2023. rogunHe 491,383,755 49,141,766 97,791,500 (18,036) 42,583,655 680,882,640
Heto pobutak 3a nepmog of 1. jaHyapa go 30. centem6pa
2023. roguHe - - - - 69,327,191 69,327,191
YKynHu ocTanu pesynTaT 3a nepvog - - - - - -
YkynHu pe3ynmam 3a nepuod - - - - 69,327,191 69,327,191
Pacnodjena dobumka:
Ocrtane pesepse - - - - - -
OvBnoenne akumoHapuma - - - - - -
Cramse, 30. centembap 2023. roauHe 491,383,755 49,141,766 97,791,500 (18,036) 111,910,846 750,209,831
HeTo pobutak 3a nepmog of 1. oktobpa go 31. aeuembpa
2023. roguHe - - - - 263,062,802 263,062,802
YKynHu ocTanu pesynTaT 3a nepvog - - - 291,573 - 291,573
YkynHu pesynmam 3a nepuod - - - 291,573 263,062,802 263,354,375
Pacnodjena dobumka: -
Ocrtane pesepse - - - - - -
OvBnoenae akumoHapuma - - - - - -
Crtamse, 31. peuembap 2023. roguHe 491,383,755 49,141,766 97,791,500 273,537 374,973,648 1,013,564,206
HeTto nobutak 3a nepvog of 1. jaHyapa go 30. centemb6pa
2024. roguHe - - - - 63,091,766 63,091,766
YKynHU ocTanu pesynTar 3a nepuos - - - - - -
YkynHu pe3ynmam 3a nepuod - - - - 63,091,766 63,091,766
Ecdbektu cnajara y3 npunajae TRION TEL - - - - (97,376) (97,376)
Pacrnodjena dobumka:
OcTtane pesepBe - - 274,122,407 - (274,122,407) -
Ovengenne akunoHapmma - - - - (32,954,346) (32,954,346)
Cramse, 30. centembap 2024. roguHe 491,383,755 49,141,766 371,913,907 273,537 130,891,285 1,043,604,250

HanomeHe Ha HapegHMM CTpaHama YMHe cacTaBHU AMO OBMX HEKOHCONNOOBAHUX (*)I/IHaHCVIjCKI/IX m3|3jeLuTaja.



HEKOHCOJIMAOBAHU U3BJELUTAJ O HOBYAHUM TOKOBUMA

3a nepuop on AeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

(Y KoHBepTMOGMNHMM Mapkama)
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MTEN A.[l. BAHA JTYKA

TOKOBU roToBUHE M3 NOCIIOBHUX aKTUBHOCTHU

Mpunueu o npoaaje 1 NpUMILEHU aBaHCK

OcTanv npunuemM U3 peioBHOT NOCIOBaHa

Opnueu 3a HabaBke maTepujana, ropmea, eHepruje u apyre TpOLLIKOBE
Opnveum nNo ocHoBy OpyTo 3apaja v HakHaga 3apaja

OpnnvBmM NoO OCHOBY kamarta

Oanuemn No OCHOBY Nopesa M3 pesynTtaTa

OanuBmM No OCHOBY OCTanux gaxouHa

Hemo npunue ecomoeguHe u3 NOCcsI08HUX akmueHocmu

TokoBM roToBMHE U3 aKTMBHOCTK Nlacupaka U UHBeCTUpakba
[MpunmBu no ocHoBY Npoaaje akuuja u ygjena

HabaBke HekpeTHMHa, onpeme n HemaTepujanHux ynarawa
[Mpunune no ocHOBY NPoAaje HeKpeTHUHA, orpemMe U HemaTepujanHux
ynarawa

Mpunueu og kamaTa

OpanmBM NO OCHOBY OCTanNMX AyropoyHuX UHaHCKUjCKMX Nnacmaxa
OpnvBem of KpaTKopoYHUX PMHAHCKJCKUX NnacMaHa

Opnven No OCHOBY KynoBUHE akuuja u yajena

Mpununeu og avemgeHan

[MpunnBM NO OCHOBY OCTaNMX QyropoYHNX PMHAHCK|CKMX NacmaHa
EdekTn cnajarwa y3 npunajae TRION TEL

Hemo npunue/(odnue) 2omoeuHe u3 aKkmueHocmu naacupara u
uHeecmupara

ToKOBU roTOBUHE U3 aKTUBHOCTU (hMHaHCUpaHa

MprnuBM NO OCHOBY AYropoOYHUX KpeauTa

OnnumBM No 0CHOBY AYropoYvHMX hMHaHCUjckux obasesa

Opnmem no ocHoBy nnahara obaBese 3a 3akyn

Opanveun 3a anBuaeHae v NpMBpeEMeEHe AMBUAEHAE aKUMOHapMa

Hemo odnue 2comoeuHe U3 akmueHocmu ¢huHaHcupama

HeTo noBehame/(cMat-eH€e) roTOBMHE U FOTOBUHCKUX
eKBUBarneHara

[OTOBMHA M TOTOBUHCKN EKBUBANEHTM Ha no4yeTKy nepnopa

FoTOoBMHA U TOTOBUHCKN €KBUBANEeHTU Ha Kpajy nepuoaa

Mepunop koju ce

Mepwnop koju ce

(136,853,153)
(64,555,783)
(17,282,113)
(31,255,655)
(18,299,724)

3aBpwaBa 3aBplwaBa
30. cenTeMbpa 30. cenTeMbpa
2024. 2023.
343,794,273 317,323,391
1,894,841 1,496,206

(90,455,722)
(61,196,249)
(11,625,674)

(3,426,150)
(11,289,248)

77,442,686 140,826,554
259,577,758 -
(105,319,074) (68,990,839)
166,945 173,592
637,904 587,634
(22,500,000) -
- (1,000,000)
(1,434,168) (10,000)
540,000 -
436,824 626,833
318,308 -
132,424,497 (68,612,780)
1,434,168

(57,545,031)
(19,300,300)
(116,052,370)

(48,060,140)
(8,949,222)
(15,755,368)

(191,463,533)

(72,764,730)

18,403,650 (550,956)
20,049,874 19,548,771
38,453,524 18,997,815

HanomeHe Ha HapegHVMM CTpaHama YvHe cacTaBHW AMO OBKX
HEKOHCONMAoBaHUX (PUHaAHCUJCKMX U3BjeLLTaja
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MTEN A.[l. BAHA JTYKA

HANOMEHE Y3 HEKOHCOJNTIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuop op aeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

1.

ONWwTE NHPOPMALIMJE

OpywTBo “Mten” a.a. (y parbem tekcty: “OdpywtBo”) ca cjeguwtem y bawoj Ilyun, Penybnvka Cpncka, BocHa n
XepueroBuHa, Hanasn ce Ha agpecu Byka Kapaywvha 2. INyHu nocnoBHu Hasue OpywTBa je “TenekoMyHukauuje
Penybnuke Cpncke” a.a. bawa Jlyka, a [pyluTBo ce y CBOM NOCMnOBakwy KOPUCTM ca AodaTtHa ABa ckpaheHa
nocnosHa nmeHa — “Mrten” a.g. bawa Jlyka n “Tenekom Cpncke” a.a. bawa Jlyka.

BehuHcku BnacHuk Adpywitea je MNMpenysehe 3a tenekomyHukauuje “Tenekom Cpbuja” a.a. beorpag, Cpbuja, koje
nocjeayje 65.01% akuwuja OpywiTBa.

Ha paH 30. centembpa 2024. rogvHe, [IpyLUTBO je y CBOM BracCHWLLITBY MMaro yriore y 3aBUcHa ApyLUTBa npema
crbeaehoj CTpykTypu:

3ABUCHA OPYLITBA Yauo

Logosoft o.0.0. CapajeBo, bocHa n XepLerosuHa 100% OpywrTeo
Bnuynem p.o.o. bana Jlyka, BocHa 1 XepuerosuHa 100% OpywTBo
@uHaHy, A.0.0. bawa Jlyka, bocHa n XepuerosuHa 100% OpywTBo

Ha ocHoBy yrosopa o kynonpogaju n npeHocy 100% ygjena snacHuwTtsa y aApyw By Sky Towers Infrastructure
p.o.0. bawa Jlyka, y permctpy nocnosHux cybjekata, gaHa 12. peuembpa 2023. rogvHe M3BpLUEH je ynuC
npomjeHe BnacHUWITBa Haa ygjenom y apyw By Sky Towers Infrastructure g.0.0. bawa Jlyka n og taga Sky
Towers Infrastructure [.0.0. HWje 3aBncHO ApywTBO ApywTBa MTten a.g. bana Jyka.

Pjewerem OkpyxHor cyaa y bawoj INyun, naHa 27. doebpyapa 2024. roguHe, y peructap nocrnoBHux cybjekaTa
ynucaHa je ctaTycHa npomjeHa cnajake y3 npunajate 3asucHor agpywTsa TRION TEL g.o.o. bawa Jlyka
maTtuyHom apywTtey MTten a.n. bawa Jlyka. LljenokynHa umosunHa gpywTtea TRION TEL g.o.o. bawa Jlyka,
ykrbyudyjyhn npasa n obasese, npelwna je Ha ctuuaoua, ApywTtso Mren a.a. bawa Jlyka, a apywteo koje ce
CMojuno npunajakem npectano je aa noctoju 6e3 cnposofera NocTynka nuKkBMgauuje.

Ha pan 30. centembpa 2024. roguHe, [pyLUTBO je y CBOM BMACHULLTBY UMano ynore y npuapyxeHa apyLutea
npema creeaehoj CTpykTypu:

NMPUAOPYXEHA OPYLWUTBA Yauno

49%  [OpywTBO

51% Tenekom Cpbuja a.n. beorpag
41%  [pywTBo

59%  Tenekom Cpbuja a.n. Beorpag

MTE]JT g.o.0. Moaropuua, LipHa MNopa

MTEL Global g.0.0. beorpag, Cpbwja

Ha paHn 30. centembpa 2024. roanHe, Opywteo je nmano 2,046 3anocneHux (31. geuembpa 2023. roguHe: 2,064
3anocnexa).

OcHoBHa gjenaTHocT [pyLUTBa je Npyxake jaBHUX TENEKOMYHUKALMOHNX YCNyra, 04 KOjuX je HajaHayajHuja jaBHa
TenedoHcka ycnyra y MKCHOj 1 MOBUIHOj TenekoMyHmuKaLuujckoj mpexu. MNopepn Tora, [pyluTBO HyaM U ocTane
TenekOMyHMKaLMOHe YCryre Koje YKIbyuyjy ycryre npuctyna WHTepHeTy, ycnyre 3akyna BOAOBa, ycnyre
npuUcTyna Mpexu 3a npeHoc nogataka (MOOWMHWM MHTEPHET) 1 ycnyre NpeHoca curHana y ceBpxy Auctpubyumje
ayamoBu3yernHnx Mmeaujckux ycnyra (catenutcka tenesusuja, IPTV, ycnyre ¢ gogatom BpujegHocTu). [pywteo
Takofe npyxa ycnyre n y obnacTtv 3akyna, ynpasrbama 1 3altute TenekoMyH1KaLnoHe NHPPacTpykType.

Ha paH 30. centembpa 2024. rognHe, OpywTBO je 00e36jeluBano TenekoMyHUKaLMOHe Ycryre 3a YKYMHO
1,705,936 kopucHuka (31. geuembpa 2023. roguHe: 1,708,236 KopUcHUKa).

Opranu Opywtea cy: CkynwTnHa akumoHapa, YnpasHu ogbop, V3BpwHn onbop, MeHepanHu gupektop, Onbop
32 peBU3njy U MHTEPHM PEBU3OP.
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MTEN A.[l. BAHA JTYKA

HANOMEHE Y3 HEKOHCOJNTIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuop op aeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

1. OMNWTE MH®OPMALMWUJE (HacTtaBak)
eHepanHu gupexTop OpywTtea Ha gaH 30. centembpa 2024. roguHe je op JeneHa TpusaH.

UnaHoBu YnpaBHor oabopa Ha faH cacTaBrbaktba OBMX HEKOHCONMAOBaHUX (DUHAHCKJCKMX U3BjeLUTaja cy:
Brnagnmup Jlyunh
Oanvjena Manetuh
Hejan Llapesuh
Cnasko Mutposuh
Opawwko Mapkosuh
BbpaHko Manosuh
Henapg TomoBuh

UnaHoBu M3BpLuHoOr ogbopa Ha AaH cacTaBrbaka OBUX HEKOHCONMMA0BaHMX (PMHAHCUjCKNX MU3BjeLUTaja Cy:

Aap JeneHa TpuBaH
OejaH Jokuh

PacTtko Naenosuh
Mwunocas NMapesaHosuh
Hwvkona Tauuh

2. OCHOBE 3A CACTABJbAKE U NMPE3EHTALIMJY HEKOHCONMOOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOACTBEHW METO[

2.1. WsjaBa o ycarnaweHocTun

MpunoxeHn uHaHCHjCkM M3BjeLTaju NpeacTaBrbajy HeKoHconuaoBaHe duHaHcujcke m3BjewwTaje OpywTtea m
cacTaBrbeHu cy y cknagy ca MehyHapogHum ctaHgapaMma duHaHcujckor u3sjewwtaBarwa (MCON).

2.2. OcHoBe BpegHOBaka

HekoHconuaoBaHn UHaHCKCKM M3BjelTaju [pylTBa Cy cacTaBrbeHUM MO Hayeny HabaBHe BpWjeaHOCTU
(ncTopujckor Tpollka), OCMM 3a peBanopusauuvjy oapehfeHnx (UHAHCUJCKUX WHCTpYMEeHaTa, (MHaHCujcke
UMOBMHE uYnja ce dep BPWjeAHOCT Mjepy KpOo3 OcCTanu yKynaH pesynTaT, Koju cy BpedHoBaHW no dep
BPVj€AHOCTN, KAao LWWTO je objallkeHO y padyHOBOACTBEHUM MONMMTUKaMa 3a (PUHAHCUCKE WHCTPYMEHTE.
VcTopujcku Tpollak je reHeparnHo 3acHoBaH Ha hep BpujeaHOCTU HakHaze nnaheHe y 3amjeHy 3a poby v ycnyre.

®ep BpujeaHOCT je LmjeHa kojy 6u npumMunu o npoaaje MMOBMHE Uy NaTWmM 3a NnpeHoc obasesa y yobuyajeHoj
TpaHcaKkumju n3mehy TPXKULIHMX yYyeCcHWKa Ha AaH BpefHoBak-a, 6e3 ob3upa Ja nv je Ta umjeHa OUMPEKTHO
npoBjeprbMBa UNn nNpoumjereHa KopuwTeeM APYrMx TexXHWKa BpeaHoBarsa. Npunvkom npoujewmBara dep
BpUjegHoOCTN nMoBMHe nnu obasesa, [OpywTBo y3uma y 063mp oHe KapakTepucTuke MMOBMHe nnm obasesa koje
6u y3enu y 063vp 1 Apyrn ydeCcHUUM Ha TPXULITY Npunvkom ogpehuBama umjeHe MMOoBMHE unu obaBesa Ha
AaTyM BpegHOBaH-a.

HekoHconuooBaHu chnHaHcKjcku n3BjeluTaju [pylwtea cy cacTaBIbeHM NO HA4eny CTanHOCTM NocnoBawa (going
concern KoHUenT), Koje nogpasymujeBa ga he [pywTBO HacTtaBuTM ga nocnyje y gorneaHoj OyayhHocTw.
OpylwTBO ynaxe Hanope Aa 3agpXXv U yHanpujean TPXKULLHY No3uLujy NyTeM KOHBEPTreHTHUX U MynTUMeanjanHux
ycnyra, ICT ycnyra, ypehaja n onpeme, MmogepHusaumje Mpexe, Kao 1 LUIMPEHEM Ha TPXULLITY.

[pylWwTBO KOHTMHYMpPAHO MOCMyje ca HETO AOOMTKOM, AeTarbHO NpaTh NMKBMAHOCT, gocnujehe obaBesa kao 1
Hannaty noTpaxusawa. [pylwTBO OCTBapyje HOBYaHe MpWMMBE W3 MOCMOBHWX akTMBHOCTW, a MMa Ha
pacrnonarawy 1 ekctepHe ussope puHaHcuparwa. MeHayumeHnT Opywitea cmatpa Aa he cpeacrsa ns ekCTepHux
n3Bopa (MHaHCcUpara 3ajedHO Ca OYeKMBaHWM MPUNMBMMA U3 MOCIIOBHWX aKTUBHOCTW OMTWM goBorbHa Aa
OpywTBO McnyHM cBOje yroBopHe obase3e y 2024. roguHu.

Kao wTo je objenogareHo y HanomeHama 1 n 16 y3 oBe HEKOHCONMAOBaHe hMHAHCKjcKe KU3BjeLTaje, [pyLTBO
‘Mrten” a.n. bawa Jlyka uma ynor y npuapyxeHom apywtsy MTEJ/T g.o.0. MNoaropuua (LUpHa opa) y kojem
nocjeayje 49% yajena HaBegdeHor apywTea v ynory gpywTsy MTEL Global g.o.0. Beorpag, (Peny6nuka Cpbuja)
y kojeM nocjeayje 41% ypjena, y kojuma uma 3HadajaH yTuuaj, OOQHOCHO MOh yyecTBOBaha y OAJlyuMBaky
NpUOPYXEHNX eHTUTETA NO NUTary OMHAHCUCKUX 1 ONepaTMBHUX OAJyKa 1 MONUTKKA, anu He NOCTOju KOHTpora
WNun 3ajedHnYKa KOHTpora Haj TMM MOCMOBHMM MonMTMKama 1 oarykama.
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2.2.
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OCHOBE 3A CACTABJbAKE U NPE3EHTALUNJY HEKOHCOJNTIMAOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOOCTBEHWU METO[] (HacTtaBak)

OcHoBe BpegHoBaka (HactaBak)

Ynarawa y npuapyxeHa ApyLiTea Yy OBUM HEKOHCONUAOBAHUM (PMHAHCUCKMM M3BjeluTajuma uckasaHa cy no
HabaBHO] BpWjedHOCTM, YMaheHOj 3a eBeHTyanHo obesBpjefewe. CarmacHo MehyHapogHom cTaHaapay
dunHaHcwujckor ussjewwTasawa (MCOWN) 10 “KoHconuposaHu mHaHcujckvn n3sjewwTaju’, OpywutBo cactasrba u
n3gaje cBoje KOHCONMAoBaHe (MHAHCKjCKe M3BjeluTaje, y KojuMa ce yrnosun y NpuapyxeHe eHTuteTe BpeaHyjy
MeToaoM ygjena.

dyHKUMOHanHa BanyTa v BanyTa npe3eHTauuja

M3HOCK Yy NPUMOXEHUM HEKOHCONWAOBaHUM (DUHAHCUCKMM M3BjellTajuma cy u3paxeHu y KoHBepTubunHum
mapkama (KM) koja npeacrtasrba yHKLMOHANHY U 3BaHWYHY u3BjeluTajHy BanyTy y Penybnuum Cpnckoj u bocHu
1 XepLueroBmHu.

YTuuaj u npumjeHa HoBux n peenpgosaHnx MPC/MCoOU

Crbepehun HOBUM cTaHgapaun, u3MjeHe noctojehux ctaHgapaa, uHTepnpeTtaumje usgate og ctpaHe Opgbopa 3a
mehyHapogHe padvyHoBoacTBeHe cTaHgapze ("IASB") n uHTepnpetauuje usgate oa ctpaHe Komuteta 3a
mefyHapoaHe uHTepnpeTaunje duHaHcumjckor ussjewTaBamwa (‘IFRIC”), cy cTtynune Ha cHary Tokom Tekyher
duHaHcwujckor neproaa:

Ha cHa3u Ha daH

uslu HaKOH
Hoeu cmaHdapdu u u3mjeHe nocmojehux cmaHOlapda Ha cHa3u y mekyhem
¢buHaHcujckoM nepuody
MPC 1 ,[Npe3eHTaumja hruHaHcujckmnx m3BjellTaja“ — JonyHa knacudukaumja
OYrOPOYHMX U KpaTKOPOYHNX obaBesa 1. jaHyapa 2024.
MPC 1 ,[NpeseHTaumja pmHaHcuHjckmnx m3BsjelwTaja“ — lonyHa kpaTkopoyHe obasese 1
KOBEeHaHTe 1. janyapa 2024.
MPC 7 ,/3BjewwTaj o TokoBUMa rotoBuHe" 1 MCOWU 7, dnHaHCHjCKM MHCTPYMEHTH:
ObjenogawunBara“ — donyHe apaHxMmaHu oMHaHcupaha oA cTpaHe gobaBrbadva 1. janyapa 2024.
MC®W 16 JIuamHr — lonyHa ob6aBe3e No OCHOBY HajmMa y TpaHcakuujama npogaje v
noBpaTHOr NIN3nHra 1. janyapa 2024.

Ha paH opoGpaBara OBUX (PUMHAHCUCKUX U3BjellTaja, crbefehn HOBU CTaHAapau, u3mjeHe noctojehunx
cTaHZapaa v HoBa Tymadersa noctojehux ctaHgapaa, cy u3gaTtu, anu HUCy noctanu edpekTuBHM:

Ha cHa3u Ha GaH

uslu HAaKOH
Hoeu cmaHdapdu u usmjeHe nocmojehux cmaHdap0da koju cy uzdamu, a Hucy jow

yeujeK y npumjeHu

MPC 21 ,EdexTn npomjeHe oeEBU3HNX KypceBa“ - HegoctaTak pa3amjeHnBocTu 1. jaHyapa 2025.
MC®U 9 ,duHaHcKjckn MHCTPYMeHTH 1 MCOU 7 ,OUHAHCUjCKU MHCTPYMEHTMU: 1. jaHyapa 2026.
objenogamunBara“

MC®W 18 ,MNpe3eHTaumje n objenogarreama y GUHAHCK|CKUM MU3BjeLluTajuma’” 1. jaHyapa 2027.

MeHaymeHT [OpyLuTBa je n3abpao fa He yCBOjW OBe cTaHapae, U3MjeHe 1 TymMadersa Npuje Hero LUTO OHW CTyne
Ha cHary.
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NPEMMEQ 3HAYAJHUX PAYYHOBOLOCTBEHUX NMONMMTUTUKA
Mpuxoaun
lNpusHasar-e npuxoda

JpywTBO npusHaje npuxoge kaga ucnyHu obasese m3Bpluera npeHocom obehaHe pobe wmnu ycnyra Kynuy.
ObaBesa n3BpLUeHba je UCMyHeHa Kafa Kynal, CTEKHE KOHTPOry Haf Ao6pvMa nnu ycnyrom.

TpaHcakunoHa uujeHa je ogpefeHa Ha OCHOBY yTBpfeHe uujeHe 3a nojeduMHavHe cTaBke, ako MocToje, unu je
3acHOBaHa Ha npouujereHoj umjeHu kojy [pyLluTBo oyekyje Aa peanuayje nod AatuM TPXKULWHUM yCrioBUMa.

[JpyLlTBO BpLUM NpOLjeHe Koje yTudy Ha yTBphrBaHe BUCMHE U BPEMEHCKOr pacnopeia npusHaBaka npuxona of
yrosopa ca Kynuuma LTO YKIbydyje yTBphrBake MOMeHTa ucnywasakwa obaBesa m3BpLUeHa kao ogpehusame
TpaHCaKUMOHe LmjeHe Koja je anouupaHa Ha ucte. 3a obaBese u3Bpllera koje [pylTBO MCMyHaBa TOKOM
BpPEMeHa KOpUCTK ce MeToAa 13nasa 3acHoBaHa Ha NPOTEKTOM BPpEMEHY 1 NMPUXOA Ce Npu3Haje NponopLMoHanHo
Ha MjeCe4yHOM HWBOY, jep je TpaHCakuuoHa uujeHa, Koja je anoumpaHa Ha Te ycrnyre, npusHaTa y BpeMeHy
MHUUMjanHe NpoAajHe TpaHcakumje 1 peanusoBaHa y TOKy nepuoaa n3Bplueka ycnyre (4o ABuje roguHe Jo kaga
Cy ycnyre HapyyeHe 3ajegHo ca pobom). 3a obaBese usBpLUera koje [pyLuTBo ucnyHwasa y ogpefleHoM TpeHyTKy,
NpUXoA4 Cce Npu3Haje jeAHOKpaTHO, Y MOMEHTY M3BpLlera obaBese, kaaa je poba ucnopyyeHa u ycnyre npyxeHe.

Kop yrosopa koju cy y cknagy ca 3axtjesuma MC®U 15, npuxoau ce npusHajy Ha 6a3u daktypucaHe peanvsauuje.
[OpywTtBO MMa nNpaBo Aa 3axTujeBa of Kyrnua OHaj M3HOC KOju ANPEKTHO oAroBapa BpujeQHOCTM YCryre npyxeHe y
YyroBOpeHOM nepuoay y Kojem je [OpywitBo dakTypmucano ogpeheHn nsHoc 3a npyxeHy ycnyry. [Npuxoge of
npoaaje HajgehvM gujenom 4nHe Npuxoau oA rosopHor caobpahaja y okBupy TenedoHcke ycnyre y UKCHOj U
MOOUIHOj Mpexu, MmjeceyHe npeTnnate obpadvyHaTe 3a KopuwTewe ycryra (ycnyra npuctyna MHTEpHeTy,
TenedpoHcka ycnyra y UKCHOj 1 MOBUITHOj MPeXu, UHTerpucaHe ycnyre), npuxoam of npojaje BesaHux ycnyra,
WHTEPKOHEKLMje 1 OCTanmx CIINYHKX ycnyra.

lNpuxodu 00 ycnyaa puKcHe Mpexe

Mpuxoam of TenedoHckor caobpahaja (dmkcHa mpexa) ce obpadvyHaBajy no octBapeHoMm caobpahajy. Mpuxoamn
OCTBapeHMW 0f] MjeceyHux npeTnnarta 3a npyxeHy TenedoHCKy ycnyry y (UKCHOj Mpexu ce akTypuLLy MjeCeyHO
3a npoTeknu Mjecel. MNpuxoan oA ykrbyynBarwa HOBUX MpeTnnaTHWKa TenedgoHCKMX ycnyra y (OUKCHOj MpPeXu
npeacTaBrbajy Npuxo4e No OCHOBY (hakTypucaHe HaJoKHaZe 3a YyKIby4Yerwe HOBUX npeTnnaTtHuka. Mpuxoam oa
HOBWX NPUKIby4aka ce eBUAEHTMPAjY Y Nepunoay Y KOME je KOPUCHWK NPUKIbYYEH.

Mpuxoaun o MHTEPKOHEKUWje ca AomahvmM onepaTopyma OCTBapyjy ce NPUCTYNOM MPEXM, KOjuM ce yCnocTaBba
(PU3NYKO N NTIOTMYKO NOBE3MBaH-E TENEKOMYHMKALMOHUX MPeXa Kako 61 ce KopucHuuuma ycnyra, npukiby4eHuM
Ha pasnuunTe Mpexe, omoryhuna AMpeKkTHa U MHOUPEKTHa KoMyHuKauwmja. MNMpuxoou u pacxogu ocTBapeHu no
OCHOBY UHTEPKOHEKLIMje nckasyjy ce y 6pyTo nsHocuma.

Mpuxopd of ycnyra npeHoca curHana y cBpxy AUCTpUbYLvje ayaMoBU3YernHUX MeAMjCKUX ycryra NpeacTaerba
NpMXoZ Koju je oCTBapeH of MjeceyHux NpeTnnaTta 3a npyxamwe ycnyre catenurcke Tenesusumje u IPTV ycnyre,
o[l NPUKIbyYKa HaBEeAEHMX YCnyra Kao 1 of ocTanvx 4oAaTHUX ycryra.

lMpuxodu 00 ycnyea mMoburHe mMpexe

Mpuxoan oA MOOMNHMX TenekoOMyHUKaUMOHMX ycryra ce yrimaBHOM OfHOCE Ha Npuxoge ocTBapeHe of
KopuwwTewa TenedoHcke ycnyre y MobunHoj mpexu (roBopHu caobpahaj, SMS nopyke) u ycnyre npeHoca
nopataka (MobunHun nHTEpHeT), koje Mory Aa Byay ca prepaid unm postpaid HaumHoM nnahakba, Kao 1 Ha npuxoae
op NpuKIbyyaka u npuxoae of AoAaTHWUX ycnyra.

Mpuxoau oa ycnyra TenedoHckor caobpahaja ce NnpusHajy Ha OCHOBY ocTBapeHor caobpahaja. Hedaktypucanu,
a OCTBapeHu Npuxopn o4 ycrnyra MOGumnHe Mpexe Koju je OCTBapeH Yy nepuoay of TpeHyTka dakTypucara go
Kpaja nepuoga ce obpayyHaBa, a HEOCTBapeHU NpUXoA A0 ncteka obpadvyHcKor nepyuoaa ce pasrpaHnyasa.

Mpuxopn of npyxeHnx prepaid ycnyra ce npu3Haje y MOMEHTY npofaje prepaid gonyHa, a Ha Kpajy obpadyHckor
nepvofa UCTU ce pasrpaHuyaBa 3a M3HOC HepeanuaoBaHux npuxoda. OBW NPUXOAMN Ce, Ha OCHOBY KOPULLTEHUX
ycnyra, pasrpaHuyaBajy TOKOM Mepuofa y Kojem ce npyxa ycryra. HeakTuBHe 4OMyHe W [OMyHe Kojuma je
NCTEKao BPEMEHCKM NepuoA NpaBa KopULLTEHa, Ce NPU3Hajy Kao Npuxon No UCTEKy AaTyma KOpULLTEHA.
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NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (Hactasak)
Mpuxopu (HactaBak)
lpuxodu 00 uHmeazpucaHux ycrnyaa

Mpuxoa of nHTerpucaHux ycnyra npeacrasrba NPUXoA Of MHTErpucaHe noHyae ycnyra gpukcHe tenedonuje,
MobunHe TenedoHuje, ycrnyra npucTyna MHTepHeTYy nyTem dmKcHe n/unu mobunHe mpexe, IPTV ycnyre n ycnyra
caTenuTcke Tenesu3nje, Koje Cy opraHM3oBaHe y oaroBapajyhe nakete ycnyra koju cagpxe of ABuvje 40 YeTupu
HaBe[eHe TernekoMyHuKaLunoHe ycnyre.

lpuxodu 00 ycnyea npucmyna uHmMepHemy

Mpuxoa of ycnyre MpUCTyna MHTEPHETY YKIbydyje NMPUXOA Of YCryra AasBaka npuctyna WHTEpHEeTY nyTem
hUKCHE Mpexe Koja ce peanuayje Kpo3 NPUCTYNHY Mpexy nytem TexHonorunja ADSL, VDSL unvu GPON u npuxog
04 AVPEeKTHOr npucTyna WHTEpHEeTYy Koju ce ocTBapyje obes3bjefjBarbeM MMHKa KOpUCHMLMMA 3a NpucTyn
WHTEpHeTy 3a opgpefheHe 6p3nHe, y3 nocebaH oncer jaBHux IP agpeca, DNS hosting gomeHa ca nnu 6e3
perucTpauuje MHTepHET JOMEHa U TEXHUYKOM MOAPLLUKOM.

hpuxodu 00 npodaje 8e3aHux ycnyaa

Mpuxoau of npofaje nakeTa xapABepa y ckrony kopuwhera jaBHe TENEKOMYHUKALMOHE yCryre npukasaHu cy
y OKBMpPY CTaBKke Npuxoau oA NpoAaje Be3aHWX ycnyra, U Npu3Hajy ce y MOMEHTY npogaje, OAHOCHO ypyyersa
nakeTa xapaBepa KOPUCHWUKY ycryre v kada cy CBv npunagajyhv TpOLIKOBM NPU3HATK Y U3BjeLwTajy 0 AOOWTKY U
ryouTky.

YKOnuKo ce pagu O YroBopy Ca BULLE eneMeHaTa, yKyrnHa LujeHa TpaHcakumje ce anouupa Ha uHavBuayanHe
obaBe3e u3BpLiera. Kao pedynTtaT Tora npMxo4 oA UCMOpYyYeHUX XapaBepa npusHaje ce no NpornopLMoHanHoj
BPVjeAHOCTU TPaHCAKUMOHE LiMjeHe kao cTaBka Npuxoda o4 npofaje Be3aHux ycnyra. TpaHcakumMoHa LujeHa je
oapeheHa Ha ocHoBy yTBpfeHe umjeHe 3a nojeanHayYHe cTaBke, ako NocToje, UNN je 3aCHOBaHa Ha NpoLumvjeHeHoj
umjeHn kojy [pyluTBo oyekyje Aa peanuayje nog aTuM TPXULLHUM YCroBUMA.

lpuxodu u pacxodu 00 ycnyza melhyHapodHoe obpadyHa

Mpuxoagwn/pacxoan opf jaBHUX TenedoHCkux ycnyra y UKCHO] M MOOWMHOj TEeNeKOMYHWKALUMOHO] MpeXwu
OCTBapeHu y MefyHapogHoM TernedgoHckom caobpahajy npusHajy ce Ha 6a3n octBapeHor caobpahaja
obpavyHaTor no yroBopeHoj Tapudm MHOCTpaHOr onepartopa Npeko Ynje mpexe ce caobpahaj peanusyje.

OpywTBo je 3akrbyunno cnopasyme 3a MehyHapogHu caobpahaj y dukcHoj n mMobunHoj mpexu. Mpuxoan
(pacxogn) n noTpaxuBamwa (0b6aBese) koju Cy Mpou3allnnm M3 OBMX Cropasyma Cy npukasaHu y npatehum
(PUHaAHCHjCKMM M3BjelUTajumMa M OHOCE Ce Ha MpuUXode W pacxofe o MefyHapoAHMX A0nasHUX, OAHOCHO
O4nas3HUX Mo3vMBa OCTBApEHWX ca 3eMrbaMa ca kKojuMa je [pylwTBO ycrnocTaBumno AupektaH obpadyH
mehyHapoaHor TenedgoHckor caobpahaja. [lno octBapeHnx npmMxona, OOQHOCHO pacxoda Nno HaBeaeHOM OCHOBY,
€BUAEHTMPaH je Ha OCHOBY NpOLjjeHe M3BPLUEHE Y CKagy ca MHTEPHMM obpadyHMMa ocTBapeHor caobpahaja.

OpywTBO NpusHaje npuxopn (MoTpaxusaka) CaMo kada ce OH MOXe YTBPAUTM ca noy3gaHom curypHolhy. Ako
nocToje AOKa3u Aa Hekn pacxod (06aBesa) Moxe HacTaTu, BPLUM Ce pe3epBucare Ha TepeT TPOLLKOBA, Y Cryyajy
ha je moryhe u3Bpwutn npoujeHy. Tamo raje Huje moryhe npouuwjeHuTn M3HOC Heke obaBe3e BpLIKN ce
oproeapajyhe objenoganueame.

Mpuxoon o4 pomMuHra 1M TPOLUKOBM POMUHIra nNpema WMHOCTPaHWM ornepaTopuma ce uckasyjy y BpujeaHocTuma
nobujeHnm oa knupuHwKe kyhe. MNpuxoaM M TPOLIKOBM POMMHra npu3Hajy ce y OpyTo m3Hocy, Ha 6asu
ocTBapeHor caobpahaja y Toky nepuoaa.

Ocmarnu npuxodu

OcTtanu npuxoau obyxeaTajy npuxode of ocTanvx TenekoOMyHUKALMOHUX ycryra Kao LITO Cy M3HajMIbuBahe
TenedoHCKMX kanaumTeTa — BOAOBA, NIMCTUHI NO3MBa, YCIyre roBOPHE MOLUTE U Cfl., Te MPUXOAE Of akTMBMpaksa
WHTEPHUX YYMHaKa KOju Cce OQHOCE Ha TPOLUKOBE 3apaja 3anocrieHVX Koju page Ha U3rpagHuy Mpexe, kao U Ha
KanuTanH1M MHBECTULMOHUM MpojekTMa. HaBefgeHn npyxoam eBMAEHTUPAjY Ce Y Nepuoay y KoMe cy HacTanw.
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NPErNeQn 3HA4YAJHUX PAYYHOBOLACTBEHUX NMOJNIUTUKA (Hactasak)

3akynu

Jpywmeo kao 3akynonpumay,

3akynonpumMal, Ha NoYeTKy yroBopa npoLjetbyje Aa N OH NpeAcTaBrba YroBop O 3aKyrny, O4HOCHO Aa N caapku
enemMeHTe 3akyna. YroBop je yroBop O 3akyrny, OAHOCHO CafpXu efleMeHTe 3aKyna YKONUKO Ce HsMMme ycTyna
NpaBo KOHTPONe Haj KopULLTEHEeM ofpefhieHe MMOBKHE TOKOM AaTor nepuoaa y 3amjeHy 3a HakHagy.

OpywTBo y cknagy ca MC®U 16 npusHaje MOBUHY y3eTy Y 3aKyn 1 cagallkby BpujeaHOCT obaBese no yroBopy
0 3akyny ysumajyhm y o63vp yroBopeHa nnahawa, nepuop Tpajaka 3akyna M AWMCKOHTHY ctony. [MoyeTHo
Mjepere MMOBMHE y3eTe y 3aKyn BpLUM Ce Mpema TPOLLKY YKIbyvyjyhru usHoC novyeTHO MjepeHe obaBese 3a
WUMOBWHY y3€eTy Yy 3aKyr, CBE NMOYeTHe AMPEKTHE TPOLLKOBE, TE NpOoLMjeHeHe TPOLLKOBE AEMOHTaxXe, OOHaBrbaka
nokauuje unu spahama MMOBMHE Y MPBOOMTHO CTake, OCUM aKo Cy TakBM TPOLLKOBU HEMATEPWjaIHW.

Mpunukom npoujeHe neproaa Tpajara 3akyna yauma ce y 063unp nepuog 6e3 moryhHOCTM OTKa3nBama, OrnLMoHu
nepuog 3a npoayxeTtak 3akyna, Te BjepoBaTtHoha aa he [pyliTBO KOPUCTUTU UNn Hehe KOPUCTUTK OBY ONLMjy.

ObGaBe3a 3a MMOBUHY y3eTy Y 3aKyn Mjepu ce Nno cagallH0j Bpuje4HOCTH cBMX Nnahana y Be3n ca 3akyrnom Koja
HWUCY M3BpLUEHA Ha AaH npusHaBakwa. OBa nnahaka ce AMCKOHTYjy MO kaMaTHOj CTOMM cafpXKaHoj y 3akyny,
OOHOCHO MO MHKPEMEHTAaNHOj KaMaTHOj CTONW 3aayXXuBakba.

KpaTkopou4HuM 3aKkyn je 3aKkyn Koju Ha gaTym noyeTtka 3akyna uma pas3gobrbe 3akyna of Hajuwe 12 mjeceum n
KOju He cagpxun MoryhHOCT KynoBuHe npeameTHe umosnHe. CBa nnahara noBe3aHa ca OBaKBUM 3aKynom ce
npu3Hajy Kao TPOoLLAK Ha NpaBOIMHW|CKOj OCHOBM TOKOM Tpajakba 3akyna (HamomeHa 9).

Hpywmeo kao 3akyrnodasay

3akynogaBal, CBakM CBOj 3aKyn Knacudgukyje Kao NoCrnoBHU UK kao douHaHCujcku 3akyn. 3akyn ce knacudukyje
Kao PMHaHCWjCKN aKo Ce HUM MPEHOCe CYLUITUHCKA CBU PU3NLM M KOPUCTM NOBE3aHW Ca BMACHULLTBOM Hapg
npeaMEeTHOM MMOBMHOM, OK Ce KOZA MOCIOBHOI 3aKyna He MPeHOoCce CYLUTUHCKM CBU PU3ULIM U KOPUCTU NOBE3aHN
C BNAaCHULLTBOM Haj 4aTOM MMOBWUHOM.

OpywTBo nnahawa NO OCHOBY MOCMOBHOr 3aKyna Mpu3Haje Kao Npuxod Ha MpaBOSfIMHMCKOj OCHOBU TOKOM
Tpajarba 3akyna. [oyeTHM AMPEKTHU TPOLLKOBM HAacTanu y Be3n ca gobuvjakem MOCMOBHOr 3akyna Aoaajy ce
KHMrOBOACTBEHO] BPUjeAHOCTY NpeaMeTHE MMOBMHE U NMPU3Hajy Ce Kao pacxon TOKOM Tpajarba 3aKyrna Ha UCTOj
OCHOBM Kao 1 NpUXoA o4 3akyna.

CtpaHe BanyTte

MoHeTapHa umoBMHa u obGaBese, OEHOMMHOBAHE Yy CTpaHMM BarnyTama Ccy MpepadvyHate Yy HMWXOBY
npoTueBpujeaHocT y KoHBepTMOMNHMM Mapkama no 3BaHWMYHOM Kypcy Bakehem Ha AaH uv3BjewTaja o
UHaAHCKjCKOM NOMoXajy.

HemoHeTapHe cTaBke MjepeHe Mo MCTOPWJCKOM TPOLLKY Y CTPaHoj BanyTu NpeBoAe Ce KOpULLTeHeM Kypca Ha
AaTyMm TpaHcakuuje. HemoHeTapHe cTaBke Koje ce ogmjepaBajy no gep BpujeaAHOCTU Y CTPaHOj BanyTu npesoae
Ce KopuLITEHEM Kypca Ha AaTyM kaja je dep BpujegHocT ogpeheHa.

lMocnoBHe NpomjeHe y CTpaHum cpeacTBuMa nnaharwba TOKOM rofMHe npepadvyHaBajy ce y KoHBepTubunHe mapke
no 3BaHW4HO Bakehem KypCy Ha [AaH CBake MpoMjeHe, a HacTane MO3WTUBHE W HeraTuBHE KypCHEe pasnuke
€BUOEHTMPaAjy Ce y KOPUCT UM Ha TepeT u3BjewTaja 0 AobuTtky u rybuTtky y OKBUpY (hMHaHCHjCKMX NpUXoAa,
OAHOCHO (hrHaHcujckux pacxona (HanomeHa 11).

Mopes Ha pobuTak
Mopes Ha fobuTak obyxBaTa Tekyhu nopes Ha gobuTak U ognoxeHe nopese Ha gobuTak. Tekyhn 1 oanoxeHn

nopes Ha AoOMTaK ce Npu3sHajy y M3BjelTajy 0 AOOUTKY M ryOuTKy, OCMM aKko HWUCY HacTanu M3 MOCIOBHUX
KOMOMWHaLMja NNy CTaBKM NPU3HaTMX QUPEKTHO Y Kanutary, OAHOCHO Y OCTaroM yKyrnHOM pesynTary.
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MTEN A.[l. BAHA JTYKA

HANOMEHE Y3 HEKOHCOJNTIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuop op aeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

3.

3.4.

3.5.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONMUTUKA (HactaBak)
Mope3 Ha po6uTtak (HactaBak)

Tekyhu nopes Ha gobuTtak npeacTaBba U3HOC Koju ce obpadyHasa v nnaha y cknagy ca 3akoHoM O nopesy Ha
pobutak. Tekyhn nopes Ha JobuTak NpeacTaBiba U3HOC KOju ce obpadyHaBa NpUMMjEHOM NponucaHe nopecke
ctone oa 10% Ha ocHoBuUy YyTBpheHy nopeckum OunaHcoMm, Kojy npeAacTaBrba WM3HOC AobuTka npuje
onopesuBaka No oabuTky edbekaTa ycknahmsama npuxoga v pacxoaa.

OpanoxeHu nopes Ha fobuTak ce obpayvyHaBa KopuLLTeHeM MeToae yTBphrBawa o6aBesa npema prHaHCUjCKUM
n3BjeLlTajuma, 3a NnpMBpeMeHe pasnunke npousaiune 13 pasnvke nameny nopecke ocHose MMOBMHe 1 obaBe3a y
13BjeLuTajy 0 (hMHaAHCUCKOM MOMOXajy U HUXOBE KhUrOBOACTBEHE BPUjeQHOCTU.

Baxehe nopecke cTone Ha AaH u3BjeLuTaja 0 PUHAHCKjCKOM MONoXajy Unn nopecke CTomne Koje Cy HaKoH Tor JaHa
CTynuIle Ha cHary, KopucTe ce 3a yTBpfuBahe pa3rpaHnyeHor nsHoca nopesa Ha JobuTtak 3a Koju ce ovekyje aa
he 61TV NpUMMjereH NPUIMKOM YKMAAHa MPUBPEMEHNX pasnuka.

OpnoxeHe nopecke obaBe3e ce Mpu3Hajy 3a CBe onopesvBe npuBpemeHe pasnuke. OgnoxeHa nopecka
cpeacTsa ce NpY3Hajy 3a cBe oabuTHe NpMBpeMeHe pasnuke u ecpekTe Nopeckux rybutaka n nopeckmx kpeguta,
KOju ce MOry npeHocuUTM Yy HapedHe duckanHe nepuoge, OO cTeneHa Ao kojer he BjepoBaTHO MOCTOjaTU
onopesusy fobuTak of Kojer ce nNpeHujeTn Nopeckn rybuTak n KpeamTn Mory ymamuTu.

Mogzen 3a obpayyH pacxoda amopTu3aumje Yy NOpeckom GunaHcy OAHOCKM ce Ha hopMuparbe YeTupu rpyne
CTalnHWX CpefcTaBa, ca OfroeapajyhuM amopTu3auvoHMM cTonama, Mpu Yemy je mponucaH nojeguHadaH w
rpynHy obpadyH pacxoga amopTusauuje.

[MponucaHe nopecke cTone amopTu3auuje gate cy y nperneny Kako crnvjeau:

Cmona koja ce npu3Haje y
nopeckom 6unatcy (%)

lMojeduHa4Hu o6payyH amopmus3auuje - npornopyuoHasHa Mmemoda

HenokpeTHOCTM 1 NocTpojera 3%

HemaTepujanHa cpegcTtsa, ocum codTeepa 10%

IpynHu o6pa4yyH amopmu3sayuje - de2pecueHa Mmemoda

Komnjytepu, nHdopMaunoHn cuctemu, copTBepm 1 cepepu 40%

Onpewma n octana cpegcrea 20%

OnopesnBa NpvBpEMEHa pasnuka Hactana kao pasnuka mamely KUrOBOACTBEHE BPWjELHOCTM CPeAcTBa U
HEroBe Mopecke OCHOBWLE, MPU3HAje Ce Kao OAMoXeHa nopecka obaBe3a kaja je nopecka amopTu3auwuja
ybp3aHa, 04HOCHO OAMNOXEHO MOPECKO CPeACTBO ako je nopecka amopTu3auuja cnopuja of pavyyHOBOACTBEHE
amopTusaumje.

HemaTepujanHa nmoBuHa
HemaTepujanHa MMOBMHa ce cacToju 0f TENEKOMYHUKaLUMOHMX NULLEHLN, codTBEPA U OCTaNMX NULEHLN.

TenekoMmyHVKaLMOHe NULEHLE, KynrbeHn copTBEPU M OcTarne N1LEeHLEe Cy 1ckasaHu no HabasHOj BpujeAHOCTH,
yMatsEeHM 3a UCMPaBKy BPUEAHOCTM U YKYTNHE EBEHTYyanHe akymynupaHe rybuTke ycrbefi ymaretba BpujeAHOCTH.

HabaBHy BpujegHOCT YnHM BPUjeaHOCT No (akTypu aobaerbaya ykrby4yjyhu LapuHe, nopese Koju ce He Mory
pedyHaMpaTh u cBe Apyre TpoLlkoBe AoBohena CpeacTBa y cTawe yHKUMoHanHe npunpasBHocTu. HabasHa
BPVjeAHOCT YMaHh-€Ha je 3a CBe NpUMIbeHe nonycre wu/unu pabdare.

TenekoMyHVKaLMOHEe NULUEHLE Ce amopTu3yjy paBHOMjEPHO TOKOM BUjeka kopulhera nuueHumn, a y cknagy ca
MPC 38 “HematepujanHa ynarama”.
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MTEN A.[l. BAHA JTYKA

HANOMEHE Y3 HEKOHCOJNTIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuop op aeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

3.

3.6.

3.7.

3.8.

NPErNeg 3HAYAJHUX PAYYHOBOAOCTBEHUX NMONUTUKA (HacTaBak)
HekpeTHuHe 1 onpema

HekpeTHuHe 1 onpema cy uckasaHu no HabaBHOj BPUjeAHOCTU U YMakeHU 3a UCMPaBKy BPUJEQHOCTM U YKyMHe
€BeHTyarHe akymynupaHe ryéuTke 36or ymamera BpUjeHOCTU.

HabaBHy BpujegHOCT YMHM BpujeaHOCT no dakTypu Aobasrbaya ykiby4vyjyhu LuapuHe, nopese koju ce He mory
pedyHaMpaT 1 cBe apyre TpolkoBe AoBofera CPpeAcTBa y cTakwe (PyHKUMOHanHe npunpaeHocTh. HabasHa
BpYjeOHOCT yMakeHa je 3a cBe npuMribeHe nonycte wunu pabate. HaGasHa BpujegHOCT wu3srpaheHumx
HeKpeTHMHa 1 ornpeMe je huxoBa HabaBHa BpPWjeQHOCT Ha AATyM Kada Cy U3rpafha v pa3soj 3aBpLUEHN.

Mof HekpeTHMHama U ONPeMoM cMaTpajy ce OHa CpPeACcTBa YMjU je OYEeKBaHU KOPUCHM BUjek ynoTpebe ayxu on
jedHe roguHe. [lobuum Unm ryGuum Koju ce jaBrbajy NpUIIMKOM pacxofoBak-a U Npojaje HeKpeTHWHA 1 onpeme,
nckasyjy ce y ussjewutajy o 4oBuUTKy U ryBUTKYy Kao OAMO OCTanux NMocroBHUX NPMXo4a WM OCTanmx nocroBHUX
pacxoaa.

ApanTtauuje, obHaBrbaka M nonpaske Koje NpoAyXasajy BUjeK KopuwTewa cpencTsa, yBehasajy BpujegHoOCT
ocHoBHor cpefctea. OnpaBke ¥ oapXaBarwa Ce eBWMAEHTMPajy Ha TepeT Tekyher obpauyHckor nepuoga u
npuKasyjy Kao TPOLLKOBMW MOCIIoBaksa.

ﬂyropqua cpeAacTBa No OCHOBY CTULlakba yroBopa ca Kynuuma

[yropoyHa cpefctBa MO OCHOBY CTuUaka yroBopa ca Kynuuma npousunase 13 TPOLUKOBa M3BpLUEHa WUnu
pobwujarba yrosopa, a koju ce y cknagy ca MCOW 15 kanutanuayjy 1 npusHajy y TOKy NpocjeqHor Tpajara yrosopa
ca Kynuem.

AmopTusaumja

Crtona amopTtusaumje ce yTBphlyje Ha OCHOBY MNpOLMjEHEHOr KOPUCHOI BWjeka ynoTpebe HemaTepujanHux
ynarara, HekpeTHWHa n onpeme. CTtona amMmopTusaumje Koja ce npumjeryje Ha HeKo CpedcTBO MpeucnuTyje ce
HajMar€e Ha Kpajy CBake NOCIMOBHE FOAMHE U, ako NOCTOoje 3HayajHe NMPOMjeHe Y OYEKMBAHOj ANHAMMLM TPOLLUEHa
Oyayhnx eKoHOMCKMX KOPUCTW Koje Cy cagpkaHe y CpeAacTBy, CTonma amopTusauuje ce Mujera Kako bu ce
oApasuna npomujereHa AnHaMmuka. TakBa NpoMjeHa ce eBUAEHTMPaA Kao NpoMjeHa payyHOBOACTBEHE MNpoLjeHe
y cknagy ca MPC/MCOWN. MeHaumeHT [dpywitBa AOCTaBfba CBaKy MPOMjeHy CTOna amopTu3auuje 3a rpyny
cpencTasa YnpasHom oa6opy [pyLiTBa Ha ycBajambse.

OcHoBuLa 3a 06payyH amopTu3auuje je HabaBHa BpUjeHOCT HemMaTepujanHux yrnaraka, HEKpETHUHA 1 onpeme
yMatbeHa 3a MpoUMjEHEHWM E€BEHTyanHu ocTaTtak BpujegHocTu. AmopTu3aumja ce oGpadyHaBa npumjeHOM
nponopuuoHanHor MeToaa.

MpumjereHe ctone amopTu3auuje 3a nojeavHe rpyne HeKpeTHWHA, ONpeMe W HemaTepujanHux ynarawa y
nepuoay of AeseT Mjeceum Koju ce 3aBpwaa 30. centembpa 2024. roguHe cy crbegehe:

Cmona

amopmu3sayuje (%)

JInueHue 3a kopuwTerwe pagmodpekBeHUMCKOr cnekTpa 6.67%
JInueHue n annukaTMBHU codpTBEpPU 6.67% - 20%
'paheBuHcKkM 0bjekTn 1% - 12.50%
AHTeHckn cTy60oBU 1% - 2%
OnctpubyTmBHa kaHanu3aumja u Mpexa 1%
KomyTauunoHu cuctemn un cepercHe nnatgopme 5% - 33.33%
TpaHcnopTHa Mpexa 3.33% - 25%
bexunyHa npucTtynHa mpexa 6.67% - 20%
Onpema y NpUCTYNHOj] MPEXN 1 TEPMUHAITHA onpema 1% - 25%
PayyHapcka onpema 3.33% - 25%
KaHuenapwujcka n octana onpema 6.67% - 20%
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MTEN A.[l. BAHA JTYKA

HANOMEHE Y3 HEKOHCOJNTIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuop op aeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

3.

3.9.

3.10.

3.11.

NPErNeg 3HAYAJHUX PAYYHOBOAOCTBEHUX NMOJNIUTUKA (HacTaBak)
CTanHa UMOBMHA HaMujewseHa npoaaju

CranHa MMOBMHa HamujeweHa NpoAaju KnacuduKyje ce kao HamujeweHa npopaju ykonuko he ce HeHa
KHMrOBOACTBEHA BPMje4HOCT MOBPATUTU Y NPOAAjHOj TPaHCaKUmMju Npuyje Hero KOHTUHynpaHom ynotpebom. OBaj
Ce ycroB cMaTpa UCnyHeHUM CaMo OHAa Kaga je Npofaja Bprio BjepoBaTHa 1 ako je CTanHo cpeacTso (Mnv rpyna
HaMunjerbeHa oTyheny) y cBakOM MOMEHTY PacnoriokMBO 3a NPOAajy y CBOM cajallwem cTawy. MeHameHT
Mopa YNOXUTW Hanope Aa npoda TakBa cpeactsa, a oyekyje ce ga he ce cpeactsa o gaTte npopaaje
KBanndukoBaTy 3a NpU3HaBake y PoKy of rogvHy AaHa of gaTyma knacudukauuje.

CranHa nmoBwvHa unu rpyne 3a otyhere knacugrkoBaHe Kao HaMUjeHleHe 3a Npoaajy BPeLHYjy ce Mo HUXOBOM
NPEeTX04HOM KHMroBOACTBEHOM M3HOCY MK Mo dhep BpujeaHOCTU yMareHOj 3a TPOLLKOBE Npoaaje, y 3aBUCHOCTU
Of Tora Koja of oBe ABuWje BPUjeQHOCTU je Hnxa.

Ymameme BpujegHocTn HechbmHaHCHjcKe UMOBUHE

Ha cBakv gaTym m3Bjelwutaja o onMHaHCKjCKOM Nonoxajy, [ipyLuTBO NPencnuTyje KbUroBogCcTBEHE N3HOCE CBOjUX
HedpmHaHCcKjcknx cpeacTaBa (OCMM 3anmxa U OAJIOKEHNX MOPECKMX CpeAcTaBa) Aa 6w ce yTBpAWIO NocToje nn
HaroBjeLTaju Aa je Aowwno Ao rybutaka ycrbef ymarweha BpujeHOCTU HaBedeHe MMOBMHE. AKO NOCToje Takse
Ha3Hake, npoLjeryje ce HagoKHaaMBM U3HOC cpeAcTea Aa bu ce morao yTBpAUTU eBeHTyanHu rybutak Hactao
ymarereM. AKO Huje mMoryhe npouujeHuTn HagoKHaavBW U3HOC MojeAuHOr cpencTtsa, [pyLTBO Mpoljeryje
HaJOKHaAMBM U3HOC jeanHMLE KOja reHepuLle roTOBUHY, a KOjoj TO CpeacTBO npunaga.

HapokHagvBa BpujedHOCT cpefacTBa (MnM HeroBe jeAuHuue Koja reHepuvile roToBuHy) je dhep BpujegHocT
yMakeHa 3a TpOLUKOBE Mpojaje unu BpujegHocT y ynotpebu, 3aBucHO of Tora koja je Buwa. 3a notpebe
npoujeHe BpujegHocTM y ynotpebu, npoumjerseHn OGyayhm HOBYaHM TOKOBM AMCKOHTYjy Ce OO cajalluke
BPWjeAHOCTV NPUMjEHOM AMCKOHTHe CToMe npuje onopesunsaka Koja oapaxasa Cajallkby TPXMULLHY MpOoLjeHy
BPEMEHCKe BpWjeAHOCTU HOBLA U pU3KMKe cneumduryHe 3a To CpeacTBo.

YKONVKO je npouujereHn HagoKHaaMBM M3HOC CpeAcTBa (MM jeAuHULE Koja reHepulle rOTOBMHY) HWXKK Of
KHUIOBOACTBEHE BPUjEQHOCTU, KhUIOBOACTBEHA BPUjEAHOCT cpeacTBa (Mnv jeanHuLe Koja reHepuvLle roTOBUHY)
ce ymarbyje 40 HaOKHaAMBOr M3HOCA, @ UMNapuTeTHN rybuTak ce npusHaje kao pacxod nepuoga.

Ha cBakv OaH v3BjeluTaBarba BpLUM Ce MPEUCNUTUBaHE [a NW MOCToje HasHake da Cy MPETXOAHO MpUsHaTu
MMMapUTETHN rybuuM ymareHu unu Bulle He noctoje. IMnapuTeTHM ryGuTak ce noHuWwTaBa YKONMKO NOCTOoju
npomjeHa y NpoumjeeHOM HaoKHaAUBOM U3HOCY.

Kopg HakHagHor moHuwTeka rybuTtka og ymarera BpujefHOCTU, KMrOBOACTBEHN M3HOC CpeAcTBa (jeamHuue
Koja reHepwuLle rotoBrHy) noBehasa ce 40 peBnAOBaHOr NPoLUMjeHeHOr HagOKHaANBOT M3HOCA TOr CpeacTBa, npu
yemy Beha KHMroBOACTBEHA BPWjEAHOCT He Npemallyje KhUroBoACTBEHY BpMjeaHOCT Koja 6u 6una ytepheHa aa
y MPeTX04HMM rognHama Huje 6uno npusHaTux rybvtaka Ha TOM CPeAcCTBY (jeAMHMLM KOja reHepuLLe roTOBUHY)
ycrbeq ymarera BpujegHocTu. MNMoHnwtere rybuntka oa ymawera BpujeaHOCTU 0gMax ce NpusHaje Kao npmxos.

Ha paH 30. centembpa 2024. rognHe, Ha OCHOBY MNpoujeHe MeHalMeHTa [pyLliTBa, He NOCToje UHAMKaLuuje aa je
BpUWjeaHOCT cTarnHe nmoBuHe obe3BpujeheHa.

Ynarawa y 3aBMcHa gpywTsa
Ynarawa y 3aBMCHa OpyLUTBa BpPeHyjy ce no HabaBHOj BpMjeQHOCTU, YMakeHOj 3a eBeHTyarnHo obesBpjehemse.

Y cknagy ca ogpeabama MCOU 10 “KoHconudosaHu ¢huHaHCUjCKU u3gjelumaju”, KOHTpona 3aBUCHUX ApyLUTaBa
of cTpaHe [lpywTBa ce NocTke ykonuko [dpyLiTeo:

1) wwma moh ynpaBrbarba Haj Ccy6jeKkTom;

2)  je u3noxeHo, unu nMma npaea, Ha NPoMjer1Be NPUHOCE oA CBOr yyewha y cybjekTy, u

3) wuma moryhHoCTU KopuLTEHa CBOje Mohu ynpaBrbaka cybjekTom aa o1 ce yTmuano Ha BUCKMHY CBOjUX
npuHoca.

[JpyluTBO BPLUM NMOHOBHY aHanu3y Aa nu 3aucTa KOHTPOoIMLIe 3aBUCHa APYLITBA yKonuko aohe Ao oapeheHux
UYMHEHULIA M OKONHOCTU Koje [ajy HasHaky Aa je GUno koju of NpeTxoaHa Tpy enemMeHTa KOHTPOre NPOMUjeHsEH.
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MTEN A.[l. BAHA JTYKA

HANOMEHE Y3 HEKOHCOJNTIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuop op aeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

3.

3.11.

3.12.

3.13.

NPErNeg 3HAYAJHUX PAYYHOBOAOCTBEHUX NMONUTUKA (HacTaBak)
Ynarawa y 3aBucHa ApywTsa (HactaBak)

Kaga OpywtBo nma mame of noTpebHe npocTe BehnHe rmacavkmx npasa, [JpyLwTBO MOXe Aa UMa KOHTPOIY Hag
3aBMCHMM [pYLUTBOM YKONMKO Cy Ta rnacadka npaBa [AOBOSbHa Aa Aajy npaktuyHy moryhHocT [OpywTtey Aa
je4HOCTpaHo ycMjepaBa NOCMOBHE aKTUBHOCTY 3aBUCHOT OPYLUTBA.

Ynarawa y npuapyxeHa apywTBa

MpuapyxeHo ApyLWTBO je APYLITBO Y KojeM [pyLuTBO MMa 3HavajaH ytuuaj. 3HavajaH ytuuaj je Moh yyectBoBama
y 0ANyunBaky NpUAPYXEHOr eHTUTeTa No NMTaky PUHAHCKCKMX N ONepaTUBHMUX OAMyKa U NONUTHKA, anu Huje
KOHTpOMa WUnu 3ajegHuyka KOHTpona Hag TMM MOCIOBHUM NonuTMKama 1 oanykama.

Ynarawa y npugpyxeHa ApyliTBa y OBUM HEKOHCONMAOBaHWM (UHAHCW|CKMM U3BjeLuTajuma nckasaHa cy no
HabaBHOj BpMje4HOCTU, yMaHEeHOj 3a eBeHTyanHo obesBpjehemse.

®DUHAHCUjCKN MHCTPYMEHTH

Knacudukauuja uHaHCHjCKMX MHCTPYMeHaTa BPLUM Ce Ha OCHOBY MpOLjeHe HUXOBOr cagpaja npu npBoMm
npu3HaBaky Ha:

1) dwuHaHCKjCKy UMOBUHY,
2) dwmHaHcujcke obaBese, Unm
3) BRACHWYKE MHCTPYMEHTE.

QuHaHcujcka uMosuHa

duHaHcujcka MMOBMHA ce Npu3Haje kaga [pylWwTBO MocTaHe jedHa O cTpaHa y YroBOpHUM ofpenGama
WHCTpyMeHTa.

[MoyeTHO Npu3HaBake PUHaHCHjCKe MMOBUHE BPLUM Ce NpeMa HeHoj dhep BpujeaHOCTU. TPOoLIKOBY TpaHcakuuje
OVPEKTHO MPUMUCUBU CTULaKY, Ce YKIbYYY]jy Y MOYETHO NpoLjeHrBate LjenokynHe (hmHaHCujcke MUMOBMHE, OCUM
y Cryyajy kaga ce paav 0 (OMHAHCKjCKOj UMOBMHU KOja ce BpeaHyje no dep BpujeqHOCTH Kpo3 BunaHc ycnjexa.
M3y3eTHO of HaBedeHOor, NOYETHO MpU3HaBake NOTpaXuBaka O Kynaua Koja Hemajy 3HayajHy (OUHaHCUKjCKy
KOMMOHEHTY, C€ BPLUN MPeMa HhNXOBOj TPaHCAKLMOHOj LiYjeHN.

HakoH no4eTHOr npusHaBawa, PUHAHCKjCKa UMOBMHA Ce Mjepu Mno:

1) amopTM30BaHOM TPOLLKY
2) dep BpujegHOCTM KPO3 OCTanu yKynHu pesynrarT, u
3) dep BpujegHOCTM KpO3 BunaHc ycnjexa.

PuHaHcHjcka MMOBMHA Ce Mjepu Mo aMOPTM30BaHOM TPOLLIKY YKONMKO Ce APXW YyHyTap MOCMOBHOM MOAerna Ymjmn
je unrb gpxare duHaHCKjcke MMOBUHE Kako 6w ce HannaTunM yroBOPEHM HOBYaHW TOKOBW WU YKOMUWKO, Y
yroBopeHuMm ycrioBuma duHaHcujcke MMoBUHE Ha oppefleHn gaTym HacTajy HOBYaHW TOKOBW KOju Cy camo
nnahake rmaBHULE U KamaTe Ha mpeocTanu Ano Ayra, OCMM ako Ce MHULWjanHoO Heonosneo npusHaje no dep
BpWjeAHOCTM Kpo3 BunaHc ycnjexa (ako TO JOBOAM A0 3HAYajHOr CMakena/envmuHaumje padvyHoBOACTBEHe
HeycknaheHocTw).

®PuHaHcHjcka MMOBMHA Ce Mjepy Mo aMOPTM30BAHOM TPOLLIKY, NPMMjeHOM MeToae eddeKTUBHE KaMaTHe cTone.

EdekTnBHa kamaTHa cTona mspadyyHaBa ce Ha OCHOBY MpOLjeHe TOKOBa roTOBUHE, He YKIby4yjyhu oyeknBaHe
KpeouTHe rybuTtke. JegHoM obpavyHaTta NpUIIMKOM WHULUMjanHor npusHaBaka, ePekTUBHA kamaTHa cTona ce
KOPUCTW NPUNUKOM HapeaHux obpadyHa npuxoga o4 kamaTa (3acHoBaHa Ha OpyTo KHMroBOACTBEHO]
BPWjeAHOCTU UM aMOPTU30BaHOM TPOLLKY, @ ¥ 3aBMCHOCTM Of, HUBOA yMakera umoBuHe). Mpuxon oa kamate
ce npusHaje NpumjeHoM edeKTUBHE kamaTHe CToMe, OCMM Y Cryyajy KpaTKOpOYHUX MOTpaxuBawa, raje 6u
npusHaBake npuxogaa 6uno HemaTtepwjanHo. BpujegHOCT ouHaHCKjCKe UMOBMHE Ce yMakyje NnyTeM MCMpaBke
BpWjedHOCTMN.
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MTEN A.[l. BAHA JTYKA

HANOMEHE Y3 HEKOHCOJNTIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuop op aeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

3.

3.13.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (Hactasak)
®uHaHcujcku uHcTpyMmeHTH (HacTtaBak)
QuHaHcujcka umosuHa (Hacmasak)

Mpunukom obpayyHa ncnpaeke BpujeqHoOCT [JpyluTBO NpuMjeryje Moden O4ekMBaHor KpeamTHOr rybuTka Tako
WTO pa3mMaTpa BjepoBaTHOhy HacTaHka HeusBpllewa obaBe3e Apyre YroBOpHe CTpaHe TOKOM O4YeKMBaHOr
YroBOPEHOT poka Tpajaka huHaHCKjcke MMOBUHE. [pyLITBO BPLUM aHanu3y noTpaxusawa rpynncaHux Ha 6asu
pasnUuUTMX KapakTepucTyka Kynaua u TpeHaoBa CTOpUjcKuX ryburtaka.

®rHaHcKjcka MMOBMHA Koja ce Mjepy Mo dhep BPWjeQHOCTM KPO3 OCTanu YKyMHW pesynTaT YKONUKO ce ApXu
YHyTap MOCMOBHOI MOAena Yvju je uuib MOCTUTHYT HamnaTtoM YrOBOPHMX HOBYaHMX TOKOBA W MpOAajom
dMHaHCHjCKe MMOBWHE U YKOMUKO, Y YTOBOPEHNM YyCrnoBrMa hMHaHCKjcke MMOBYHe Ha oapefeHn gatym Hactajy
HOBYaHM TOKOBU KOjI/I Cy camo nnahare rmaBHUUE U KamaTe Ha npeocTtanu Amo gyra, ocuMm ako ce VIHI/ILLVIjaJ'IHO
Heono3nBo npusHaje no dep BpujeaHOCTM Kpo3 OwnaHc ycnjexa (ako TO [oBoAW A0  3HayajHor
CMareHal/enMuHaLmje padyHoBoACTBEHE HeycknaheHocTn).

Mpu NoYeTHOM NpusHaBamy CyBjeKT MOXe HEOMO3MBO OAMYYUTU Aa Y OCTarloM YKyMHOM pesynTaTy npeseHTyje
HakHaZHe npomjeHe dep BpUjeQHOCTU yraraka y BaCHUYKU MHCTPYMEHT, a Aa MPUTOM HUuje pujed o ynaraky
Koje ce ApXW pagu TproBaka HUTU O HenpeaBuMREeHUM U3HOCKMA Koje je Kynal, MPWU3HAo Y OKBMUPY MOCMOBHMX
KoMOuHaumja, Ha koje ce npumjerbyje MCOU 3.

Ta opnyka AOHOCKM ce 3a CBaku MojeQuHayYHn WHCTPYMEHT (OOHOCHO akuwjy). MI3Hocw npusHaTth y octanom
YKYNHOM pe3yntaTy He CMWjy Ce HakHagHO MPeHOCUTW Yy padyH AobuTtn u rybutka. Mehytum, cybjekt moxe
NPEeHOCUTN KymynaTueHy AOOWUT unu rybutak yHyTap BnacHudkor kanutana. [vBvaeHge Ha TakBa ynarawa
npu3Hajy ce y padyHy gobutun u rybutka y cknagy ca MCOU 9, ocnm ako je jacHo oa AovBuaeHaa npeacrasiba
noBpaTt Avjena TPOLUKOBa ynarara.

®uHaHcHjcka MMOBMHA NpecTaje Aa ce NpuU3Haje Kaja je M3MMpeHa, MOHULITEHa, MCTekna, oTnucaHa Wnu
npeHeceHa. lNpeHocK ce MpW3Hajy Kao MpecTaHak NpusHaBara YKONMKO CY CBUM OWUTHU pU3ULM U KOPUCTM
NpeHEeCeH, YKOMNMKO HUCY NPeHeCceHW, MMOBUHA HacTaBrba fa ce npusHaje.

Ykonuko puU3nLUM U KOPUCTU HUCY NpeHeCeHN Unu 3agpxXaHu, MMOBUHA Ce He npmsHaje YKOJTUKO KOHTpOMna Hag
VWMOBWHOM Huje NpeHeceHa.

HakHagHo peanvsoBaHu unu HannaheHn rHaHCK|CKX NnacMaHu, AaTy aBaHCK U NOTpaXuBaksa NPU3Hajy ce Kao
npuxog Tekyher o6padyHcKkor nepuoga.

PuHaHcHjcka MMOBUMHA ce Mjepu No dep BpujeaHOCTH Kpo3 BunaHc ycnjexa camo ako (puHaHcujcka MMOBMHA Huje
MjepeHa no aMopTM30BaHOM TPOLLKY MInu Mo dbep BPWUjeaAHOCTM KPO3 OCTanw yKynHu pesynrar.

®uHaHcujcke obasese

duHaHcnjcke obaBe3e oOyxBaTajy AyropoyHe obaBe3e (OyropodHe KpeawuTe), KpaTkopodyHe obaBese u©3
nocrnosaka u octane obaeese. PuHaHcujcke obaBe3e ce Npu3Hajy kaga OpyLLTBO NocTaHe jeaHa of cTpaHa y
YroBOpHWUM oapeabama MHCTpyMeHTa. [oveTHO npusHaBarke uHaHcKjckux obaBesa BpLUM ce NpemMa HKXOBOj
dep BpujegHoOCTU.

TpOLLKOBM TpaHCaKumje ce YKIbydyjy Yy MOYEeTHO MpoujeruBame cBUX uHaHcujcknx obaBesa, ocum y crnyyajy
Kada ce pagm o hmHaHcujckum obaBe3amMa Koje ce BpeaHyjy no ep BpujeAHOCTU Kpo3 BrunaHc ycnjexa.

duHaHchjcke obaBese ce HakHAOHO MCKa3yjy NO aMopTU30BaHO] BPUjeQHOCTM NPUMjeHOM ePeKTUBHE KaMaTHe
cTone, ocum chuHaHcujckmx obaBesa Koje ce BpeaHyjy no bep BpujeaHoCTH Kpo3 GunaHc ycnjexa no no4eTHoOM
npusHaBaky, HenpeaBuheHNX HakHaaa Koje je Mpu3Hao cTvuanal, y NocnoBHOj KOMBMHaUMjU Unu dmHaHcujcke
obaBe3se Koje ce ApXe pagu Tpropamba.

KamaTta Ha duHaHcujcke obaBe3e je eBMAEHTMpPaHa ca UHTepecoM obpayyHaTMM KOpULITEHEM MeToaa
edeKTMBHE KamaTHe CTone 3a nocMaTpaHu Neprog, 1 OHa ce OAHOCU M NpeacTaBIbeHa je ca octanum Tekyhum
obaBesama. PuHaHcujcka obaBe3a npecTaje Aa ce npusHaje kaga [OpywTBo mcnyHu obaBesy wnu kaga je
obaBe3a nnahawa, npeasueHa yroBopoMm, YKUHYTa UK UCTeKNa.
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3.

3.14.

3.15.

3.16.

a)

6)

8)

3.17.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJNIMTUKA (HacTtaBak)
3anuxe

3anuxe ce eBMaeHTUpajy No HabaBHOj BPWMjeAHOCTM UM HETO NPOAAjHOj BPMjeQHOCTH, Y 3aBUCHOCTM Of Tora Koja
je BpujegHocT Hmxa. HeTo npopajHa BpujeQHOCT je LmjeHa no Kojoj 3anmxe Mory 6uTn npogate y HoOpManHum
yCrnoBMMa nocrnoBaka HakoH yMakbehsa LinjeHe 3a TpOoLLKOBe npoaaje. BpujegHocT 3anunxa ykrbyuyyje Bpuje4HoOCT
no gaktypu gobasrbaya, TpaHCNOPTHE M 3aBUCHEe TpollkoBe. AnaT n nHBeHTap ce otnucyjy 100% npunukom
usnasarba y ynotpeby. BpujegHocT 3anuxa ce yTBphyje Ha OCHOBY MeToAa npocjeyHe HabaBHe UujeHe.

3anuxe maTepujana 3a BesaHe ycrnyre ce Hajgehum aujenom ofHoce Ha xapaBepe HabaBrbeHe 3a npoaajy
Kyrnuyma y okBupy noce6HUX npofajHux nakera.

Tepeherem ocTanunx pacxofa BpLUM Ce UCMpaBKa BPUjeAHOCTM 3anuxa y cryyajeBMma kaga ce ouujeHu aa je
noTpebHO CBECTU BPWjeQHOCT 3anMxa Ha HMXOBY HETO npoaajHy BpujeaHocT. 3a owTteheHe 3anunxe u 3anuxe
KOje no KBanuTeTy He oArosapajy cTaHgapavma BpluM ce opgrosapajyha wcnpaska BpujegHOCTW, wnu ce 'y
LjenocTn oTnucyjy.

PesepBucamwa

PesepBucamna ce npusHajy v BpLue Kaaa [JpyLuTBO nMa 3aKOHCKY Unn yroBopeHy ob6aBesy Kao pe3ynTaT NpoLumX
porahaja n kaga je BjepoBaTHO fa he ognuB pecypca Koju cTBapajy ekoHoMcke fobutn 6uTtn notpebaH aa ce
nammnpu obaBesa 1 kaga ce Moxe noysgaHo NpounjeHnT n3Hoc obasese.

PesepBucama ce cacTtoje o pesepBucara 3a Cyacke CnopoBe Koju ce Bode npotus [pywTsa, oapeheHu
AVNCKOHTOBakeM Oyayhux HOBYaHMX TOKOBA KOjU OApakaBajy TPEHYTHO CTawe Ha TPXULITY U cneumdunyHnX
pu3uMKa Koju ce ogHoce Ha gaTy obaBseasy.

BeHedmumnje 3a 3anocneHe

Mope3u u donpuHocu 3a obe36jeherbe coyujanHe cugypHOCMU 3arnocieHux

Y cknagy ca gomahum nponucuma M YCBOjJEHOM padyHOBOACTBEHOM nonuTukom, Opywteo je obaBesHo aa
ynnahyje gonpuHoce pasHuM gpxxaBHum hoHAOBMMA 3a coupmjanHy 3awTuTty. OBe ob6aBese ykrby4yjy AonpuHoce
Ha TepeT 3anocrieHnx n Ha TepeT nocrnogasua y U3HOCKMa Koju ce obpadyHaBajy NpuMmjeHOM cneundUyHumX,
3aKOHOM MponMcaHnx ctona. [ipylwTBo nMa 3akoHcKy ob6aBesy na u3BpLumM obyctaBy obpavyHaTux gonprvHoca us
OpyTO 3apaja 3anocneHux M Aa 3a HUXOB payvyH U3BpLIM MpPeHOC OOyCTaBrbeHWX CpeactaBa Y KOPUCT
oarosapajyhux gpxxaBHux poHgoBa. [JonpnHOCK Ha TEpPET 3anoCneHnx U Ha TepeT NocnodaBLa eBuaeHTmpajy
Ce Ha TepeT TPOLUKOBa y Nepnoay Ha Koju ce ofgHoce.

Obasese 1o ocHo8y omrnpeMHUHa U jybunapHux Hazpada

OpywTBo je o6aBe3HO Aa 3anocrneHnma, Npy OAnackKy y NeH3unjy ucnnat oTNpemMHUHE y BUCUHN TPY NOCIbeAHe
MjeceyHe HeTo nnarte ocTBapeHe of cTpaHe 3anocneHor. Mopep Tora, OpywTBo je y o6aBe3u aa ucnnahyje u
jybunapHe Harpaze y Bucuxm nsmehy jeaHe u aBuje npocjedHe mjeceyHe nnate [dpylitea.

Ha ocHoBy MPC 19 “HakHage 3anocrneHmma” 3axTujeBa ce obpadyH 1 yKankynucaBamwe cafallbe BpujeaHoCTH
aKymynupaHux npaea 3anocneHux Ha oTnpeMHuHe v jybunapHe Harpage.

Obase3se no ocHogy 6oHyca 3arnocrieHuma (8apujabusiHu Ouo rniname)

Ha ocHoBy oanyke [eHepanHor avpektopa [pywTtea, yTBphyje ce ocHoBuua M HauuH obpadyHa GoHyca
3anocneHMMa, kao BapujabunHu guo nnate. BoHyc ce ocTBapyje Ha OCHOBY peann3oBaHOr y4nHka, npaheHor Ha
KBapTaslHoM unn roavllkeM HMBOY U eBUAEHTUpa Ce Kao TpolakK NMUYHUX npuMaka U pe3epBucale no
HaBeJEeHOM OCHOBY Yy TPEHYTKY npoLjeHe Aa he 3anocneHn oCcTBapuUTy NpaBo Ha HaBeAeHU GOHyC.

UsBjewiTaBame y cermeHTy

OpywTeo npumjerbyje MCOU 8 “OnepatvBHM cermeHTU” KOjU 3axTujeBa WAEHTUUKOBaHe OnepaTtuBHUX
cermeHaTa Ha 6a3n MHTepHUX M3BjellTaja 0 KOMNoHeHTama [pyliTBa Koju ce pedoBHO Mnperneaajy o4 cTpaHe
pykoBoAunaua HagfiexHWX 3a [OHOLWeHe KIbyYHUX OAflyka, a Yy Uuiby anokauuvje apgekBaTHUX pecypca
HaBedeHNM cermeHTVMa, Kao U aHanunse bMXoBKX pesynTara. MiHdopmaumje o cerMeHTUMa Cy aHanuavpaHe Ha
6a3u BpcTa ycnyra Koje npyxajy onepaTtneHu gujenosu dpywtea (HanomeHa 44).

16



m:tel

MTEN A.[l. BAHA JTYKA

HANOMEHE Y3 HEKOHCOJNTIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuop op aeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

4,

3HAYAJHE PAYYHOBOACTBEHE NPOUJEHE

Mpes3eHTaumja HEKOHCONMAOBAHMX PMHAHCW|CKUX U3BjeLUTaja 3axTujeBa o[ MeHaLIMeHTa KOpULLTEeHE Hajborbmx
moryhmx npoujeHa n pa3yMHuUX NPeTnocTaBku, koje nmajy edekta Ha Npe3eHToBaHe BPUjeaHOCTN cpefcTasa U
ob6aBe3a 1 objenofarmBare NOTEHLMjaNHNX NOTPaxunBaha n obaBesa Ha AaH cacTaBibaHa HEKOHCONMMAOBaHMX
dUHaHCHjCKMX WM3BjellTaja, kao M Mpuxoda M pacxoda Yy TOKy wussjewTajHor nepuoga. OBe npoujeHe u
npeTnocTaBke Cy 3aCHOBaHe Ha CTOPWjCKUM 1 ocTanuMm nHdopmMaLmjama pacnonoxvBnM Ha AaH cacTaBibama
HekoHconNuaoBaHux UHaHCHjckMX wusBjewwTaja. byayhm cTBapHu pesyntatm Mory ga ce pasnukyjy on
npoumjereHnx n3Hoca.

OcHoBHe npeTnocTaBke koje ce oAHoce Ha Byayhe porahaje n octane 3HayajHe U3BOPE HEW3BjECHOCTM Npu
JaBamwy npoLjeHe Ha AaH u3BjewTaja 0 PMHAHCUjCKOM MNOMoXajy, Koje Hoce pusnk ca moryhum mcxodom y
mMaTepwujanHo 3Ha4ajHUM KopeKLMjama cajallke Bpuje4HOCTU cpeacTaBa u obaBesa y HapeaHoj hMHaHCKjCKOj
roAvHW, NpeAcTaBrbeHe Cy Y AarbeM TeKCTY:

lpoyujerbeHU KOPUCHU 8UjeK HEKpemHUHa, onpemMe U HemamepujasiHe UMOBUHE

OppehmnBare KOPUCHOT BUjeKka HEKPETHMHA, ONpemMe U HeMaTepujanHux yrnaraka je 3acCHOBaHO Ha MCTOPWjCKOM
WCKYCTBY Ca CMMYHUM CpeacTBuMa, Kao 1 npeasufleHMM TEXHOMOLIKUM HanpeTKoM U NpoMjeHaMa eKOHOMCKMX U
nHaycTpumjcknx paktopa. Ctona amopTmsauuje Koja ce npruMjersyje Ha HeKO CpeACTBO MPencnuTyje ce HajMake
Ha Kpajy cBake MOCroBHe roAuHe 1, ako MocToje 3HavajHe NPOoMjeHe y OYeKMBaHOj AuHaMuLm Tpollersa byayhnx
€KOHOMCKMX KOPWUCTU KOje Cy CappxXaHe y CpeacTBy, CTona amopTusauumje ce Mujewa kako 6w ce ogpasuna
npomMujerseHa AMHamuka. TakBa npomjeHa ce eBMAEHTMPA Kao NpoMjeHa payyHOBOACTBEHe MNpoLjeHe y cknagy
ca MPC/MC®W. MeHaymeHT [pywiTBa AoCTaBrba, CBaky NpoMjeHy cTona amopTusauuje 3a rpyny cpeacrasa
YnpaeHom oabopy [pyLiTBa Ha ycBajame.

Ycrben 3HavajHOCTM CTanmHUX CpeAcTaBa y YKynHoj aktusm [pywiTea, yTuuaj cBake npoMjeHe y HaBeAeHUM
npeTnocTaBkama Moxe OMTU mMaTepujanHo 3HayajaH Ha PMHAHCKjCKM Nonoxaj [pylwTBa, Kao U Ha pesynTtaTe
HEroBor nocrioBawa. Ha npumjep, ykonuko 6w [pyluTBO CKpaTuUno, OAHOCHO NMPOAYXUIIO MpocjedaH KOPUCHM
Bujek cTtanHe umosuHe 3a 10%, To 61 y nepuoay of OeBeT Mjeceum koju ce 3aBpliaBa 30. centembpa 2024.
roAvHe pes3ynToBano y AoAaTHOM, OOHOCHO MakeM TPOLLKYy amopTtu3auuje 3a 10,662,477 KoHBepTUOUNHMX
mapaka (ynopegHv nogatak y 2023. rogntu 8,944,844 KoHBepTnOUNHE Mapke).

Ucnpaeka spujedHocmu nompaxueara

Mpunnkom obpayyHa ucnpaske BpujeaHOCTV [pyLUTBO NpuMjeryje Moaern O4eKMBaHOr KpeaUTHOT rybuTka Tako
WTO pa3mMaTpa BjepoBaTHONy HacTaHKka HeusBplleHa o0baBe3e Apyre YroBOpHe CTpaHe TOKOM O4YeKMBaHOT
YroBOpEeHOr poka Tpajakba huHaHcujcke uMoBMHe. [pyLITBO BPLUM aHanu3y noTpaxveaka rpynucaHux Ha 6asm
pasnuuUTMX KapakTepucTrka Kyrnaua u TpeHaoBa uctopujckux rybutaka (Hanomere 22, 23 u 24).

Pesepesucara

"eHepanHo, pesepBucata Cy y 3Ha4ajHOj Mjepy NoAoXHa npoujeHama. [pywTBo npoujenyje BjepoBaTHohy aa
Ce HEeXEerbeHU CriyyajeBy Mory JorogmTu kao pesynTtaT npownux gorahaja, 1 ykonuvko je BjepoatHoha Beha o
50%, OpywTBO BpLUM pe3epBucame U3Hoca Koju je notpebaH ga ce namupu obasesa. Mako dpywitBO nowTyje
Hayerno Onpes3HOCTW MPUNNKOM MpoujeHe, ¢ 063MpomM Ada NocTojM Benvka [o3a Heu3BjeCHOCTM, Yy oapeheHnm
cnyyajeBuMa CTBapHM pesynTaTtu Mory oacTynati of OBUX npoujeHa (HamomeHa 34).

lMpuxodu u pacxodu rno ocHosy mehyHapoOHoz caobpahaja

Mpuxoan (pacxogu) u notpaxuBakwa (obaBese) kojM Cy MpousallnM M3 MOTNUCAHUX Cropasyma ca WHO
onepaTopumMa Cy npukasaHu y NnpunoXxeHnmMm rMHaHCKjCKUM M3BjeLlTajuma, U OgHoce ce Ha Npuxode U pacxoae
o4 MefyHapoaHWX OonasHMX, OOHOCHO OANasHWX No3nBa OCTBApPEHMX ca 3eMibama ca kojuma je [OpyTtBo
YCMNOCTaBuUmo anpekTaH obpayyH mehyHapogHor TenedoHckor caobpahaja. [luo octBapeHux npuxoaa, 0AHOCHO
pacxofja no HaBedEHOM OCHOBY, €BMOEHTWPAaH je Ha OCHOBY MpOLjeHe M3BpLUeHEe Yy Cknagy ca WMHTEPHUM
obpayyHMMa ocTBapeHor caobpahaja (Harmomerne 26 u 36). MeHalMeHT cmaTtpa Aa Cy UHTEPHU obpayvyHu
ocTBapeHor caobpahaja agekBaTHW, M [a ofpaxaBajy CTBApHO OCTBapeHu MehyHapoaHu caobpahaj vy
oarosapajyhem nepuoay.
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3HAYAJHE PAYYHOBOACTBEHE NPOLJEHE (HacTtaBak)
lNpasuyHa (cpep) spujedHocm

MocnoBHa nonuTuka OpywTBa je Aa objenogaHn nHgpopmaumje o NpaBUYHOj BpMjeQHOCTU akTUBe M nacuee 3a
KOjy NocToje 3BaHW4YHe TpXuLIHEe MHpopMauuvje M Kaga ce npaBuvyHa BpuWjeQHOCT 3HavajHO pasnukyje of
KHUFOBOZCTBEHE BPUjeQHOCTM.

Y Peny6nuum Cpnckoj n BocHu n XepueroBMHn He NOCTOjU AOBOSbHO TPXMLLHOTM MCKYCTBA, Kao HXN CTabUnNHOCTH
N NUKBUOHOCTU KOA4 KYNOBWHE W npofaje noTpaxusBawa M ocTane (uHaHCMjCKe akTuBe M nacuse, MowiTo
3BaHWYHE TPXULLIHE MHOpMaLMje HACY y CBakOM TPeHyTKy pacnonoxuse. Ctora, npaBu4Hy BpWjegHOCT Huje
moryhe noysgaHo yTBpAWUTU Y OACYCTBY aKTUBHOIN TpXWLITa. YKOMMKO Kao Aokas 3a dep BpujeaHOCT Huje
pacnonoxvea KoTvpaHa uujeHa Ha akTUBHOM TPXMLUTY 3@ UCTY MMOBWHY unun obasesy KOpUcTu ce BpujegHoOCT
3acHOBaHa Ha TexHWKama npoLjeHe Koje KopMCcTe nodaTke ca JOCTYMHUX TpXuUwTa.

nPmxoau o NPOOAJE POBE U YCNYTA

Mepwop koju ce 3aBpiaBa
30. cenTembpa

2024. 2023.
Mpuxoau op npopaje y 3emrbu:
Mpuxoam og ycnyra pmKkcHe mpexe 36,172,360 35,899,409
Mpuxoam oa ycnyra mobunHe mpexe 160,260,115 155,228,985
Mpuxogun og MHTErpuUcaHmx ycnyra 79,411,171 74,048,394
Mpuxogu og ycnyra npuctyna MHTEPHETY 25,535,679 21,258,951
Mpuxogu og npogaje Be3aHux ycnyra 26,835,937 21,841,602
Mpuxoamn oa npoaaje pobe 958,508 812,784
Mpuxoam og ICT n octanmx ycnyra 7,461,123 7,838,448
YkynHo npuxodu o0 npodaje y 3emrbu 336,634,893 316,928,573
Mpuxoam oa ycnyra mehyHapogHor obpadyHa 20,812,450 21,963,808
Mpuxoau og npoaaje nuueHuwn, pobe, ICT n octanux ycnyra 202,605 666,830
YkynHo npuxodu od npodaje y uHocmpaHcmey 21,015,055 22,630,638
YkynHo npuxodu o0 npodaje pobe u ycinyea 357,649,948 339,559,211

Mpuxoam of mpopaje y UHOCTPaHCTBY Hajpehum auvjenom ce ofgHoce Ha npuxoge octeapeHe y PenyGnuum

Cpbuijn.

OCTAIIN NOCNOBHM NPUXoaun

Y KoHBepTMOMNHMM Mapkama

Mepuop Koju ce 3aBpluaBa
30. cenTeMbpa

2024. 2023.

Mpuxoamn of 3akynHWHa 740,175 2,353,730
Mpuxoamn of yknaawa pasrpaHuydeHor npuxoga goHaunje (HanomeHna 32) 9,275 9,275
Mpuxogu og aneBuaeHan 1,000,000 -
OcTtanu npuxogm 18,460,704 16,382,708
20,210,154 18,745,713
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7. TPOLLKOBU MATEPUJANA, POBE U BESAHUX YCJTIYTA

Y KoHBepTMOUNHMM MapKama
Mepuopn koju ce 3aBpLuaBa
30. centembpa

2024. 2023.

MaTtepwjan 3a Be3aHe ycnyre 25,221,046 21,998,720
HabaBsHa BpujegHocT npoaate pobe 846,945 706,524
EnektpuyHa eHepruja 6,193,273 6,186,061
opuBo 1 ma3uBo 873,631 1,051,140
OcrTanu TpoLLKoBU MaTepujana 1,427,544 1,319,529
34,562,439 31,261,974

TpolkoBu maTtepujana 3a BesaHe yCrnyre ce Of4HOCe Ha TPOLUKOBE MPOoAaTUX XapABepa y OKBMPY MocebHmX
npogajHux naketa.

8. TPOLLKOBUW 3ANOCIIEHNX

Y KoHBepTMOMNHMM Mapkama
Mepwop koju ce 3aBpiaBa
30. cenTembpa

2024. 2023.

BpyTto 3apage 49,948,808 47,378,262
HakHage unaHoBuma YnpasHor ogoopa n Ogbopa 3a pesusujy 254,098 243,214
OTnpemHuHe 396,963 555,611
Ocrana nuyHa npumama 12,539,224 11,398,751
63,139,093 59,575,838

9. TPOLLKOBW NPOU3BOOHUX YCITYTA

Y KoHBepTMOMNHMM Mapkama
Mepwvop koju ce 3aBpiaBa
30. cenTembpa

2024. 2023.

TpowkoBu mefyHapogHor o6padyHa 20,502,285 19,215,228
TpoLkoBK ogpxxaBarba 14,776,152 13,730,562
TpoLukoBK 3akyna 3emMrbuLLTa U NOCNOBHMX NpocTopa 878,877 479,359
TpOLUKOBU pekrame 1 nponaranie 9,762,204 12,091,938
HakHaga 3a emuTOBan-e cagpxaja 3,169,081 4,593,825
Ocrtane npov3BoaHe ycnyre 14,956,208 15,673,958
64,044,807 65,784,870
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10.

11.

OCTAJIM NMOCJIOBHU PACXOOU

MNHAMPEeKTHW nopesun Koju He 3aBKnce oA NOCHOBHOr pesynTaTa
HakHapge PerynaTopHoj areHuuju 3a KOMyHuKaumje
Ny6éuum oa pacxofoBara HEKPETHUHA, ONpemMe U HemaTepujanHux

ynarawa
MamsKkoBU

TpoLukoBu pesepBucara
Octanu pacxogu

Y KoHBepTMOMNHMM Mapkama

Mepwop koju ce 3aBpiaBa
30. cenTembpa

2024. 2023.
2,185,952 3,741,935
8,637,203 8,286,049

199,212 27,127
525 -

9,296 376,062

9,835,650 8,312,948
20,867,838 20,744,121

Ocrtanu pacxogum ce Hajsehum anjenom ogHoce Ha ocTarne Henpou3BOAHe ycryre, TPOLUKOBE aAMUHUCTPaTUBHUX

TaKCW U HaKHada 3a paf CTyOdeHTCKUX U OMNaAUHCKUX 3adpyra.

®UHAHCUJCKU NPUXOOU U PACXOON

Mpuxoamn og kamata
- KamaTe Ha genosuTe
- ocTane kamarte

OcTanu drHaHCKjCK1 NPUXOAN

Mo3nTuBHe KypcHe pasnuke

YkynHo ¢gpuHaHcujcku npuxodu

Pacxooun kamarta

- N0 OCHOBY KPEAUTHWX YroBopa

- No ocHoBy o6aBesa 3a MMOBVHY y3€eTy y 3aKyn
- ocTane kamaTte

HeraTmBHe KypcHe pasnvke

YkynHo puHaHcujcku pacxodu

Hemo ¢puHaHcujcku pacxodu

Y KoHBepTMOMNHMM Mapkama
Mepuopn Koju ce 3aBpLuaBa
30. cenTeMbpa

2024. 2023.
178,298 17,735
2,056,060 576,525
2,234,358 594,260
183,038 285,105
183,038 285,105
2,417,396 879,365

(11,090,725)
(6,387,642)
(211,304)

(11,400,843)
(696,728)
(60,677)

(17,689,671)

(317,867)

(12,158,248)

(888,079)

(18,007,538)

(15,590,142)

(13,046,327)

(12,166,962)
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12. HEMATEPWUJAJIHA YJIATABA

Ha6aBHa BpujegHocT

Crame, 1. jaHyap 2023. roanHe
Mosehawa

MpeHoc (ca) / Ha

[loHoC ca HekpeTHMHa 1 onpeme
OTtyhewa 1 pacxogoBana

Cramse, 31. peuembap 2023. roanHe
Crame, 1. jaHyap 2024. roonHe
Mosehawa

MpeHoc (ca) / Ha

MpeHoc n3 TRION TEL npunukom cnajaka y3 npunajawe
[loHOC ca HekpeTHMHa 1 onpeme
OTtyhewa n pacxogoBana

Cramse, 30. centembap 2024. roguHe

AxkymynupaHa ucnpaBka BpujegHOCTH

Cramse, 1. jaHyap 2023. roanHe

AmopTtusauuja

Otyhena n pacxogosara

Cramse, 31. peuembap 2023. roguHe

Crame, 1. jaHyap 2024. rognHe

AmopTusauuja

MpeHoc n3 TRION TEL npunukom cnajaksa y3 npunajawe
OTtyhewa 1 pacxogoBana

Cramse, 30. centembap 2024. roguHe

Capawna BpujegHoCT
30. centembap 2024. roguHe
31. peuembap 2023. roguHe

Y KoHBepTMOMNHMM Mapkama
30. centembap 2024. n 31. peuembap 2023. roguHe

JNnueHue 3a KopuliTeH€ Ocrana HemaTtepujanHa YKynHo
paauodpekBeHLMjcKor OcTane HemaTtepujanHa ynaraway HemaTepujanHa
cnekTpa nuueHue ynarawa npunpemu ynarakwa
157,188,477 11,524,104 214,576,136 6,130,642 389,419,359
- 60,610 29,830,297 - 29,890,907

- 1,398,507 7,210,303 (8,608,810) -

- - 1,494,026 4,394,976 5,889,002

- (67,805) (9,219,651) - (9,287,456)
157,188,477 12,915,416 243,891,111 1,916,808 415,911,812
157,188,477 12,915,416 243,891,111 1,916,808 415,911,812
- 68,253 53,257,388 - 53,325,641

- - 803,824 (803,824) -

- - 13,000 - 13,000

= - - 1,243,960 1,243,960

- (447,256) (18,178,691) - (18,625,947)
157,188,477 12,536,413 279,786,632 2,356,944 451,868,466
136,015,925 10,497,502 129,586,564 - 276,099,991
1,870,543 547,372 37,747,173 - 40,165,088

- (67,805) (6,952,903) - (7,020,708)
137,886,468 10,977,069 160,380,834 - 309,244,371
137,886,468 10,977,069 160,380,834 - 309,244,371
1,402,907 568,688 32,379,377 - 34,350,972

- - 3,137 - 3,137

- (447,256) (16,029,415) - (16,476,671)
139,289,375 11,098,501 176,733,933 - 327,121,809
17,899,102 1,437,912 103,052,699 2,356,944 124,746,657
19,302,009 1,938,347 83,510,277 1,916,808 106,667,441
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HANOMEHE Y3 HEKOHCOJNTIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuop op aeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

12.

HEMATEPWUJAITHA YIIATABbA (Hactasak)

NuueHue 3a KopuwTewe paanodpeKBEeHUM|CKOr CrnekTpa nogpasymujeBajy [03BONe 3a KOpULLTEHe
pagnodpeKBEHLMJCKOT CNEKTpa 3a Npyxake ycnyra nytem MobunHux NnpucTynHux cuctema. flossone ce nsgajy
of ctpaHe PerynatopHe areHuuje 3a komyHukauuje bocHe n XepueroBuHe (,PAK®) n omoryhaBajy npyxare
GSM/UMTS/LTE ycnyra Ha nogpydjy bocHe n XepuerosuHe.

Ocrana HemaTepujanHa ynarawa Hajsehum anjenom ce ogHoce Ha codpTBepe Yy HeTo BpujeaHoctu oA 39,661,931
KoHBepTnOunHa mapka u npaBo Ha aucTpubyumjy TB cagpxaja y HeTo BpujegHocTn op 62,301,156
KoHBepTnbunHmx mapaka.

Y ToKy u3BjeluTajHor nepuoa, [pyLTBO je y OKBUPY HEMaTepujanHux ynarawa nusspLInUo akTueBnpate UHTEPHUX
yyYMHaKa y yKynHoMm usHocy o 1,771,118 KoHBepTnbunHux Mapaka.

HematepwujanHa ynarawa y npunpemMu HajsehuMm AunjenomM ce ogHoce Ha codpTBepe y NpuUnpemMu.
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13. HEKPETHUHE U ONPEMA
Y KoHBepTMOMNHUM MapKama
30. centembap 2024. n 31. geuembap 2023. roguHe
Ynarawa
y Tyha OcHoBHa YKynHo
HekpeTHuHe n cTanHa cpeacTBa y OCHOBHa
3emrbuwite UHQpPACTPYKTYypa cpencrsa Onpema npunpemMmm cpeacTBa
Hab6asHa BpujeaHocT
Crame, 1. janyap 2023. roanHe 1,774,496 895,034,234 4,383,416 720,981,237 92,534,303 1,714,707,686
Mosehana - 10,607,669 123,646 19,038,043 75,063,280 104,832,638
MpeHoc (ca) / Ha 685 10,819,586 41,920 70,809,311 (81,671,502) -
MpeHoC Ha HeHOBYaHM ynor (165,533) (77,648,720) - (3,642,338) (253,286) (81,709,877)
MpeHoc Ha HemaTepujanHa
ynarawa - - - - (5,889,002) (5,889,002)
OTtyhera u pacxogosara - (151,332) (307,018) (36,118,300) (504,603) (37,081,253)
HdemoHTaxa - - - (637,552) 27,750 (609,802)
Peknacudukaumja Ha cpeacTsa
HamujereHa npogaju - - - (293,185) (48,000) (341,185)
Ocrtane npomjeHe 2,000 (4,359) - (5,704) - (8,063)
Cramse, 31. neuembap 2023.
rogvHe 1,611,648 838,657,078 4,241,964 770,131,512 79,258,940 1,693,901,142
Crame, 1. jaHyap 2024. roanHe 1,611,648 838,657,078 4,241,964 770,131,512 79,258,940 1,693,901,142
Mosehana - 7,339,200 31,540 10,674,954 37,037,354 55,083,048
MpeHoc (ca) / Ha - 8,594,452 75,760 24,613,752 (33,283,964) -
Mperoc 3 TRION TEL npunmkom
cnajara y3 npunajarse - 9,973,502 4,275 13,685,597 - 23,663,374
lMpeHoc Ha HemaTepujanHa
ynarawa - - - - (1,243,960) (1,243,960)
OTtyhewa 1 pacxogoBana - - - (1,227,514) (4,290) (1,231,804)
HemoHTaxa - - - (464,253) 32,110 (432,143)
Peknacundukaupmja Ha cpecTea
HamujerweHa npoaaju - (557,460) - (233,268) (723,368) (1,514,096)
Ocrtane npomjeHe - (4,420) - 4,420 - -
Cramse, 30. centembap 2024.
rogvHe 1,611,648 864,002,352 4,353,539 817,185,200 81,072,822 1,768,225,561
AxkymynupaHa ucnpaBka BpujegHOCTH
Crame, 1. jaHyap 2023. rogunHe - 565,793,782 3,351,754 513,513,086 - 1,082,658,622
AmopTusauuja - 8,594,641 476,936 44,745,624 - 53,817,201
lMpeHoc Ha HeHoBYaHK yror - (45,549,763) - (3,148,908) - (48,698,671)
OTtyhera u pacxogoBatra - (113,673)  (306,009) (35,084,292) - (35,503,974)
OdemoHTaxa - - - (609,802) - (609,802)
Peknacudukaumja Ha cpeacTsa
HamujerweHa npogajn - - - (290,748) - (290,748)
Ocrtane npomjeHe - (3,097) - (2,217) - (5,314)
Crame, 31. peuembap 2023.
roguHe - 528,721,890 3,522,681 519,122,743 - 1,051,367,314
Cratse, 1. jaHyap 2024. roanHe - 528,721,890 3,522,681 519,122,743 - 1,051,367,314
AmopTusauuja - 6,292,045 281,493 36,369,032 - 42,942,570
MpeHoc n3 TRION TEL npunukom
cnajara y3 npunajarse - 1,739,420 3,040 4,238,597 - 5,981,057
OTtyhera u pacxogoBara - - - (1,032,107) - (1,032,107)
[emoHTaxa - - - (432,143) - (432,143)
Peknacundukaumja Ha cpeacTsa
HamujerweHa npoaaju - (27,446) - (174,058) - (201,504)
Ocrtane npomjeHe - (30) - 30 - -
Cramse, 30. centembap 2024.
roguHe - 536,725,879 3,807,214 558,092,094 - 1,098,625,187
Capawra BpujegHoCT
30. centembap 2024. roguHe 1,611,648 327,276,473 546,325 259,093,106 81,072,822 669,600,374
31. peuembap 2023. roguHe 1,611,648 309,935,188 719,283 251,008,769 79,258,940 642,533,828
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13.

14.

HEKPETHUHE U OMNMPEMA (HacTtaBak)

OcHoBHa cpepctBa y npunpemu Ha pad 30. centembpa 2024. roguHe ce, yrmaBHOM, OfHOCE Ha
TeNeKoMyHMKaLMOHy Onpemy, Koja je HabaBrbeHa, anu joL Huje nywTeHa y dyHkumjy. Ha gaH 30. centembpa 2024.
rOAMHE He MOCToje OrpaHuyvera BracHWLITBA Haj HekpeTHMHama u onpemom [pywTtBa. YroBopeHe, a
Hepeanu3oBaHe obaBese [lpyliTBa No OCHOBY ynarawa y HekpeTHuHe n onpemy Ha AaH 30. centembpa 2024.
rognHe u3Hoce ykynHo 48,704,958 KonBeptubunHux mapaka (31. peuembap 2023. roguHe: 59,409,468
KoHBepTnbunHux mapaka).

Y ToKy u3BjeluTajHOr nepuoaa, [pywTBO je Y OKBUPY HEKPETHMHa U ONpemMe U3BPLUMUIIO aKTUBUPaHe UHTEePHUX
yyYMHaka y yKynHoMm wusHocy o 14,515,135 KoHBepTubunHmx mapaxa.

MMOBUWHA Y3ETA Y 3AKYN
Y KoHBepTMOMNHMM Mapkama
30. centembap 2024. n
nocnoBHa 2023. roguHa
3emrbuwiTe U 06jekTn
Cmamse, 01. jaHyap 2023. 200uHe 36,481,160
HoBe HabaBke 11,264,691
AmopTusauuja (12,340,102)
Moaudukauuja nepmoaa 3akyna (385,651)
Cmamse, 31. deuembap 2023. 200uHe 35,020,098
Cmarbe, 01. jaHyap 2024. 200uHe 35,020,098
HoBe HabaBke 176,534,484
AmopTusauuja (23,070,933)
Moaudumkaumja nepnoga 3akyna 987,218
Mpuxop/(pacxoa) og NpectaHka npusHaBakba MMOBUHE 62,119
Cmamse, 30. cenmembap 2024. 200uHe 189,532,986

[JpyLITBO Y OKBUPY CBOjUX PEAOBHMX MOCIIOBHUX aKTUBHOCTU y31Ma Yy 3aKyn pasnuyute npeameTe 3akyna of Kojux
Cy Haj3Ha4ajHuWj\: NOCNOBHM NPOCTOPY 3a NPoAajHa MjecTa, 3eMrbULLITE U 06jeKTU 3a CMjeLLTaj TENEeKOMYHUKaLMOHe
onpewme. Npunukom ogvjepaBaka 06aBe3a 3a MMOBWHY y3eTy Yy 3akyn, [pyLuTBo je y3eno y o63up 1 noteHuujanHy
N3MOXEHOCT NO OCHOBY NpOMjerMBKX Mnahawa Mo OCHOBY 3akyna, onuuja MpoAyKeka, OQHOCHO packuparba
3aKyna, rapaHumja octaTka BpMjeQHOCTU M 3aKyna Koju joll HMCY Mo4Yenu, anu ce 3akynau obaBesao Ha HouX.
BehuHa yroBopa o 3akyny je yroBopeHa ca (OMKCHOM HakHafoMm 3a 3akyn. [lpyliTBO HeMa 3HayajHMX yroBopa o
3aKyny koju MMajy nocebHa orpaHuyera unu yroBopeHe obaeese.
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15.

YNATAlbBA 'Y 3ABUCHA APYLLUTBA

Ynosau y 3aBucHa ApyLUTBa Yy YKynHoM usHocy of 239,701,599 KoHBepTnbunHnx Mapaka ogHOCE ce Ha 3aBUCHA
apywrTsa: Logosoft a.0.0. CapajeBo, BocHa 1 XepuerosuHa; briuyHem pa.o.0. bawa Jlyka, BocHa n XepuerosuHa n
@uHaHy, a.0.0. bana Jlyka, bBocHa 1 XepuerosuHa.

Logosoft d.0.0. Capajeeo, BocHa u XepuyezoeuHa
OpywTBo je BnacHuk ca 100% ygjena y apywTsy Logosoft a.o0.0. CapajeBo.

3aBucHo gpywtBo Logosoft a.0.0. CapajeBo je ocHoBaHo 1995. roguMHe kao ApywTBO 3a WHGPOPMATUYKM
NHXerepuHr. MNpBe akTMBHOCTU 3aBUCHOT ApyLITBa bune cy Ha norby ICT cucTtemcke MHTerpauuje, 0K HakoH ABuje
rofiMHe Of] OCHMBaH-a NocTaje NPBU MHTEPHET cepBuc NpoBajaep y bocHu n XepuerosuHu. [laHac 3aBUCHO ApYLUTBO
npyxa ycnyre MHTEpHET NpucTyna, TenedoHvje 1 Tenesusnje, Npodaje pavyHapcke onpeme, kao U ycnyre u3
obnacTtu cuctemcke nHTerpaumje, egykaumje u KoHcanTuHra u3 obnactm nHoOpMaLMoHNX TEXHOOrmja.

BnuyHem 0.0.0. bawa Jlyka, bocHa u XepyezoeuHa
OpywTso je BnacHuk ca 100% ygjena y apywTsy brauynem p.o.0. bawa Jlyka.

3asucHo gpywTBo bruyHem f[.0.0. bawa Jlyka je ocHoBaHo 1992. rogunHe. bruyHem f.0.0. bawa Jlyka je jeaaH
opf Behux kabrnosckux onepatopa y bocHu n XepLeroBuHm koju npyxa ycnyre kabrnoBcke Tenesusunje, MHTEPHETA,
UKCHe 1 MOBUIHE Mpexe, Kao 1 ycnyre n3 obnactm CUCTEMCKE UHTerpaumje.

®uHaHy 0.0.0. bamsa Jlyka, bocHa u XepyezoguHa
OpywTBo je BnacHuk ca 100% yajena y apywrsy @uHaHy A.0.0. bawa Jlyka.

3aBucHo apywtBo @uHaHy A.0.0. bawa Jlyka ocHoBaHo je 2002. roamHe 1 npyxa ycnyre nocpegosara y Npoaaju
e-gonyHa u 6pojeBa ckped Bayyepa, USB MogemMa kao v 3aKkrbyunBarbe KOPUCHUYKMX YroBOpa ca NoTeHuujanHum
kopucHuuumMa Mren ycnyra. OcuM HaBeLEHOr, 3aBUCHO APYLUTBO ce 6aBuW 1 NpyxakeM NPOoLEeCUHr ycnyra.

Sky Towers Infrastructure 0.0.0. bawa Jlyka, BocHa u XepyezoeuHa

Y ToKYy 2023 roguHe, Opywteo je 6uno snacHuk 100% ygjena y apywrtsy Sky Towers Infrastructure g.0.0. bawa
Jlyka. 3aBucHo gpywtBo Sky Towers Infrastructure g.0.o0. bara Jlyka je pernctpoBaHo 3a ob6aBrbam-e AjenatHocTu
6exnyHe TenekoMyHukaumje. [laHa 16. maja 2023. roanHe, Ha ocHOBY pjeluerwa OKpyXHOT NpMBpeaHOr cyaa y
Bars0j INyum, npmuepeaHo apywteo Sky Towers Infrastructure 4.0.0. Bawa Jlyka je ynucaHo y perncrap nocnoBHUX
cybjekaTa oBor cyaa. Y cknagy ca CTpaTeLlKoM OAnykom [pyLiTBa, 3aKkibyyeH je yroBop O Kynonpoaaju u npeHocy
100% ypjena BnacHuwTBa Yy 3aBucHom ApywTtBy Sky Towers Infrastructure g.o.o. bBawa Jlyka. Ha ocHoBy
HaBedeHor, y perncTpy nocroBHWX cybjekarta, aaHa 12. geuembpa 2023. rogvMHe M3BpLUEH je ynuC NpomjeHe
BnacHuUWTBa Hagd yajenom y apywtsy Sky Towers Infrastructure a.0.0. bawa Jlyka.

TRION TEL d.o.0. Bawsa Jlyka, BocHa u XepyezosuHa

Y ToKy usBjelwuTajHor nepuoga, OpywTeo je 6uno BnacHuk ca 100% ygjena y apywrsy TRION TEL g.o.0. bana
TNyka, BocHa n XepuerosuHa. Yrosop o kynonpogaju TRION TEL g.o.o. bana Jlyka 3akrbyyeH je gana 17. jyna
2023. roguHe. [aHa 27. jyna 3akrbyyeH je YroBop o npeHocy 100% yajema BnacHuWTBa y APYLUTBY KOju
npeacTaBrba OCHOB 3a YNUC NPOMjEHE yajena BnacHULITBA y permctap nocrnoBHux cybjekarta gpywrsa TRION TEL
A.0.0. bawa Jlyka. 3asucHo apywteo TRION TEL g.0.0. bana Jlyka ocHoBaHo je 2015. roguHe n npyxa ycnyre
npucTtyna MHTepHeTy nyTem xudyaHe nHdpacTpyktype. fana 27. geuembpa 2023. roguHe, CkynwtvHa gpywiTea
TRION TEL g.o.0. bawa Jlyka je goHujena oanyky O NokpeTawy MOCTyrnka crnajara y3 npunajabe MaTuyHOM
apywTtBy Mten a.a. bawa Jlyka koje je BnacHuk 100% ygjena y apywtsy TRION TEL g.0.0. Bawa Jlyka. Ynucom
y CyOCKM peructap ctaTycHe NpoMjeHe cnajamwe y3 npunajawe AaHa 27. ebpyapa 2024. roguHe, LjenokynHa
umosuHa gpywTea TRION TEL g.0.0. Bawa Jlyka, ykrbyyyjyhm npaea 1 obaBese, npenasu Ha cTyuaoua, ApyLTBO
Mten a.n. bawa Jlyka, a gpylwITBO Koje ce cnaja npunajakeM npecTaje ga noctoju 6e3 cnpoBohena nocTynka
nuksmaaumje.
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16.

17.

YNATAHBA Y NPUAOPYXEHA OPYLUTBA

Ynarawa y npuapyxeHa ApyLlitea y YKynHOM n3Hocy of 183,610,709 KoHBepTMOMMHMX Mapaka ogHoce ce Ha
HabaBHy BpujegHOCT ynarawa y apywrtsa MTEJ] a.o.o. MNoaropuua n MTEL Global g.o.0. Beorpag.

Ha pan 30. centembpa 2024. rogunHe, pywTso uma 49% yajena y apywtsy MTEJT g.o.o. MNMoaropwuua, UpHa MNopa,
n 41% ypjena y gpywtsy MTEL Global p.o.0. beorpag, Penybnuka Cpbuja, koju ce 6aBe npyxarwem
TenekoMyHMKaLMoHMX ycnyra.

YkynaH ynor y MTEJ] g.o.o. MNoaropuua, HakoH NpBOGUTHO YroBopeHor M3Hoca Ha ume KynosuHe 49% yajena
n3spweHe 1. debpyapa 2010. roguHe, HakHagHWX OoKanuTanu3auumja, kao W OocTanux TPOLUKOBa Koju cy Yy
OMPEKTHOj Be3n ca HaBedeHOM TpaHCakumjoM, Teé YHOCOM HEHOBYAaHOr M HOBYaHOr yrora, usHocu 143,565,421
KoHBepTnbunHy mapky.

YkynaH ynor y MTEL Global g.0.0. Beorpag, Cpbuja, HakoH HeHoBYaHor yrora y Buay npasa Ha 100% yajena y
apywTsy Mtel Austria GmbH, uume je OpywTBo noctano BnacHuk 41% yajena, w gokanuTanusaumje, YKYnHo

n3Hocu 40,045,288 KoHBepTnbUnHux mapaka.

AYrOPOYHA NOTPAXUBAIA U KPEOUTU

Y KouBepTMOMNHMM Mapkama
30. centembap 31. aeuembap

2024. 2023.

[lyropoyHu kpeguTn 3anocrneHnma 66,771 66,771
Munyc: Juo dyeopoyHux kpeduma Koju docrujesa 00 jeOHe 200uHe

(Hanomena 25) (66,771) (66,771)

OcTanu gyropoyHu KpeamTn 137,273 163,011
Munyc: Quo dyeopoyHux kpeduma Koju docrujesa 0o jeOHe 200uHe

(HarnomeHa 25) (34,318) (34,318)

102,955 128,693

[yropoyHu kpeanTu nosesaHuM NpaBHUM Nuuuma 1,306,998 1,718,084
Munyc: Juo dyzopoyHux kpeduma koju docriujesa 00 jedHe 200uHe

(Haromena 25) (945,599) (945,599)

361,399 772,485

[yropoyHo opoyeHn oenos3nTtum 24,000,000 1,500,000

Munyc: KpamkopoyHo opodyeHu 0erno3umu (24,000,000) (1,200,000)

- 300,000

YKynHoO AyropoyHa noTpaxuBawa U KpeauTu 464,354 1,201,178

Munyc: AkymynupaHu umnapumemHu 2ybumac:
- vcnpaBka BpWjeHOCTU OCTanux AyropovHux Kpeamra (5,741) (8,079)
458,613 1,193,099
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18.

19.

20.

OCTANA YJIATABBA

Y KoHBepTMOUNHMM MapKama

30. centembap

31. neuembap

QuHaHcujcKka UMOBUHa Koja ce Mjepu rno amopmu308aHOM
MPOWKY:

- UeHTap 3a meflyHapogHo npaso n mefyyHapoaHy
NOCrOBHY capaatwy 4.0.0. bawa Jlyka

2024. 2023.
400 400
400 400

AOYroPO4YHA CPEACTBA NO OCHOBY CTULIAKA YTOBOPA CA KYNLUUMA

Ha6aBHa BpujegHoCT

Cmamse, 1. jaHyap

YroBOpu CTeYEHN Yy MOCMNOBHOj FOAMHU

MpecTaHak Npu3HaBama Mo OCHOBY UCTeKa/packuaa yrosopa
Cmamse, Kpaj nepuoda/200uHe

AkymynupaHa ncnpaBka BpujegHOCTH

Cmame, 1. jaHyap

AmopTusauuja

lMpecTaHak NpusHaBak-a NO OCHOBY MCTeka/packuga yrosopa
Cmamse, Kpaj nepuoda/2o00uHe

Capawma BpujeaHOCT

SAIINXE

Martepujan

Poba

MaTtepwujan 3a Be3aHe ycnyre
[aTtn aBaHcK 3a 3anunxe

Y KoHBepTMOMNHMM Mapkama

30. centembap

31. peuembap

2024. 2023.
17,762,627 18,338,938
4,798,316 7,936,122
(7,440,858) (8,512,433)
15,120,085 17,762,627
9,233,786 8,489,809
6,260,299 9,256,331
(7,440,858) (8,512,354)
8,053,227 9,233,786
7,066,858 8,528,841

Y KoHBepTMOMNHMM MapKkama

30. centembap

31. peuembap

2024. 2023.
3,857,114 3,430,787
507,585 129,987
14,324,318 10,565,435
824,672 992,759
19,513,689 15,118,968
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21.

22.

23.

MMOBUHA HAMUJEHEHA NMPOOAJU

[paheBnHCckn 06jekTn HamujereHn npoaaju
Munyc: Ceoljerse Ha chep mpxxuwHy epujedHocm

Kynuu

Kynuu:
- noBe3aHa npasHa nuua (HaromeHa 39(a))
-y 3eMrbu
- Y MIHOCTpaHCTBY

BpyTo noTpaxuBara

Munyec: Ucnipaska epujeOHocmu nompaxuear-a 3a 04eKusaHe
KpedumHe 2ybumke

Y KouBepTMOMNHMM Mapkama

30. centembap 31. peuembap
2024. 2023.
1,097,985 -
(360,895) -
737,090 -

Y KoHBepTMOMNHMM Mapkama
30. centembap 31. aeuembap
2024. 2023.

25,823,069 298,668,075
136,829,430 127,564,788
1,455,084 744,242

164,107,583 426,977,105

(65,738,234)  (63,229,573)

98,369,349 363,747,532

YKynHa 6pyTo noTpaxusara o Kynaua Ha aaH 30. centembpa 2024. rognHe usHoce 164,107,583 KoHBepTnbUnHe
mapke. [pylITBO je NpYMMjeHMNO NOjeAHOCTaBIbEHU MPUCTYN Y Npu3HaBamwy rybutaka 3a LjenoKynHu nepuos
Tpajakba 3a MOTpaxuBawa O Kynaua M ocTana noTpaxvBawa Koja He cagpXke 3HayajHy KOMMOHEHTY
uHaHCHpama, rpynncareM pasnmunTxX KapakTepucTika Kynaua 1 TpeHAoBa NCTOpUjckux rybutaka.

YKynHa uvcnpaBka BpujedHOCTM noTpaxwusawa Ha gaH 30. centembpa 2024. roguHe u3Hocu 65,738,234
KoHBepTnbunHe mapke u npeacrtaerba 40.06% ykynHe GpyTo BpujeQHOCTU NoTpaxuBaka of kynaua. [NpomjeHe
Ha pavyyHMMa WCMNpaBKM BPUWjEQHOCTU MOTpaxuBawa Cy MNpukasaHe y HamomeHu 24 y3 HEKOHCONWAOBaHe

duHaHcuKjcKke n3BjeLuTaje.

AOPYIFA NMOTPAXUBAA

MoTpaxuBara 3a guBMaeHay
OcTana notpaxueaka

Munyc: Ucnpaeka epujedHocmu Opyeux nompaxueara

Y KoHBepTMOMNHMM MapKama
30. centembap  31. peuembap

2024. 2023.
3,830,000 3,370,000
6,358,326 2,390,101

10,188,326 5,760,101
(614,190) (430,326)
9,574,136 5,329,775
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24.

25.

26.

OBE3BPJEHEWE ®PUHAHCUJCKUX CPEACTABA

Y KoHBepTMOMNHMM Mapkama
Mepuogp 1. janyap - 30. centembap 2024. n nocnoBHa
2023. roguHa

Apyra
Kynuu noTpaxuBama YKynHo

(HanomeHa 22) (HanomeHa 23)
Cmarse, 01. jaHyap 2023. 200uHe 61,924,467 415,122 62,339,589
VicnpaBke y TOKy nepuoa Ha TepeT pesyntarta 2,444,451 - 2,444,451
OTnunc noTpaxusarwa (1,124,141) - (1,124,141)
Ocrano (15,204) 15,204 -
Cmamse, 31. deyembap 2023. 200uHe 63,229,573 430,326 63,659,899
Cmarse, 01. jaHyap 2024. 20duHe 63,229,573 430,326 63,659,899
VicnpaBke y TOKy nepuoga Ha TepeT pesyntarta 2,605,228 70,122 2,675,350
OTnuc noTpaxuBara - - -
Ecdbektu cnajarba y3 npunajare TRION TEL 17,175 - 17,175
Ocrtano (113,742) 113,742 -
Cmanse, 30. cenmembap 2024. 200uHe 65,738,234 614,190 66,352,424

AOEMNO3UTU U NOTPAXXUBAHA 3A KPEAUTE

Y KoHBepTMOUNHMM MapKama
30. centembap 31. peuembap

2024. 2023.

KpaTKOpO4YHO OpoYveHM 4en03nTH 24,000,000 1,200,000

KpeanTn 3anocneHuma koju gocnujeBajy Ao jegHe roguHe (Hamomena 17) 66,771 66,771
Kpeaoutu nosesaHvM npaBHUM NuUumMMa Koju JOcnujeBajy Ao jeaHe roguHe

(HanomeHa 17) 945,599 945,599

OcTanu KpeauTu Koju gocnuvjesajy oo jegHe rogvHe (HarmomeHa 17) 34,318 34,318

25,046,688 2,246,688

AKTUBHA BPEMEHCKA PA3IrPAHMUYEILA

Y KoHBepTMOMNHMM MapKama
30. centembap 31. peuembap

2024, 2023.

O6payyHaTa noTpaxuBara 8,861,083 6,851,713
YroBopHa nmoBuHa 599,468 2,673,790
YHanpujea nnaheHu TPOLUKOBU 4,625,372 2,053,918
O6payyHaTe aBaHCHe dhakType 3a noTpebe obpavyHa MNAB-a 3,516,150 3,299,439
17,602,073 14,878,860

O6payyHaTa noTpaxuBara ce Hajsehum gujenom, y nsHocy og 7,605,888 KoHBepTuUOUNHMX Mapaka, ogHoce Ha
npoujeHy MefyHapogHor caobpahaja u pomuHra, koja je u3BplUEHa y CKnagy ca WHTEpHUMM obpadvyHuma
ocTBapeHor caobpahaja, ogHOCHO 06payyHOM A06MjeHMM of KNMpPUHLLKE Kyhe.

YroBopHa MMOBMHa NMpeAcTaBrba NpaBo [lpyluTBa Ha HakHady y 3amjeHy 3a poby unu ycnyre koje je OpywTBo
npeHujeno Kynuy Kaaa je To NpaBo YCMOBIbEHO APYrMM hakToprMa, OCUM NMPOTOKa BpeMeHa (HNp. ncnopyka apyrux
enemeHaTa yrosopa). [JpyLUTBO Npu3Haje yroBOpHY MMOBUHY YraBHOM U3 yroBopa Y Kojuma ce ypehaj ncnopyudyje
y oapefheHoM TpeHyTKy y MakeTy ca ycrnyrama Koje ce npyxajy TOKOM BpeMeHa.
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27.

28.

FrOTOBUHA U TOTOBUHCKW EKBUBAJIEHTU

Y KoHBepTMOMNHMM Mapkama

30. centembap 31. peuembap

2024. 2023.

YKnpo payyHu 36,657,701 18,379,826
[eBn3Hn payyHu 1,657,374 1,529,736
BnarajHe 38,449 40,312
[[OTOBUHCKN eKBUBaANEHTn 100,000 100,000
38,453,524 20,049,874

KAMUATAN

AKyujcku karnumarn

CTpykTypa akumjckor kanutana LOpywTsa (no Kkbu3n akumoHapa kojy Boau LleHTpanHu peructap xapTtuja of
BpujeaHocTn Penybnuke Cpnicke a.n. banwa Jlyka) Ha aaH 30. centem6pa 2024. n 31. geuembpa 2023. roguHe je
ovna crbegeha:

30. centembap 2024. 31. peuembap 2023.

Bpoj akunja % yyewhe Bpoj akunja % yyewhe

Tenekom Cpbuja a.g. Beorpag, Cpbuja 319,428,193 65.01 319,428,193 65.01
MeHanjckun pesepsHu poHa PC a.g. bawa Jlyka 40,984,201 8.34 40,984,201 8.34
®oHg 3a pectutyumjy PC a.a. bana JNyka 24,715,439 5.03 24,715,439 5.03
OYN® Kpuctan nHeect a.a. — OAU® Future fund 8,361,604 1.70 9,227,234 1.88
OcTanu akumoHapu 97,894,318 19.92 97,028,688 19.74
491,383,755 100 491,383,755 100

OcHoBHu kanutan [pywTBa y m3Hocy of 491,383,755 KoHBepTnbunHmnx mapaka, y noTnyHOCTW je ynnaheH u
nognjerseH Ha 491,383,755 obuyHux (pegoBHWMX) akuuja, O KOjUX je CBaka HOMUHanHe BpwujegHocTn 1
KoHBepTnbunHy mapky. CBe akuuje Cy UcTe knace ca ucTum npasmma, obuyHe n rmace Ha ume. Caka akumja aaje
npaBo Ha jeaaH rnac.

Akumje OpywTtea koTupajy Ha Banwanyykoj 6epan xaptuja oa BpujegHoctu y Penybnuum Cpnckoj (akTuBHo, anmu
HELOBOSbHO pa3sBUjeHO (hMHAHCUJCKO TPXULITE). TpXWULIHA BpWjeQHOCT jedHe akuumje ca ctawem Ha gaH 30.
centembpa 2024. roavHe wusHocu 1.17 KonBepTMOUNHux Mapaka (31. peuembap 2023. roguHe: 1.19
KoHBepTnbunHux mapaka). 3apaga v guesuaeHaa no akumju je npukasaHa y Hanomeru 40 y3 HeKOHCONWAoOBaHe
dunHaHcujcke nssjeluTaje.

3akoHcKe pesepse

3akoHcke pesepBe Ha gaH 30. centembpa 2024. roguHe y usHocy of 49,141,766 KoHBepTmbunHux mapaka
npeacTaerbajy u3aBajawa U3 pacnogjene gobutka y cknagy ca unaHom 231. 3akoHa 0 NnpyMBpeaHUM ApyLUTBMMA,
M TO Hajmawe y BucuHU 5% op nobuTtka Tekyhe roaMHe ymaweHe 3a rybutak npeTxofHe rogvHe, cBe AOK Te
pesepBe, 3ajeqHO ca pe3epBamMa KanuTtana, He OOCTUrHYy BUCUHY of HajMawe 10% OCHOBHOr kanutana wunu
Cratytom ogpeheHun Behu Mo OCHOBHOT Kanutana.

3akoHcke pesepBe KopucTe ce 3a nokpuhe rybutka, a ako npenase usHoc og 10% OCHOBHOr kKanmutana, unm
CraTtyTom ogpeheHor Beher avjena 0OCHOBHOr KanuTtana, Mory ce KOpUCTUTU 1 3a noseharse OCHOBHOT KanuTana.

Ocmane pesepse

Ocrtane pe3sepse [OpywTBa Ha gaH 30. centembpa 2024. roamHe usHoce 371,913,907 KoHBepTMOUNHMX Mapaka.
M3Hoc op 97,791,500 KoHBepTnbMnHnx Mmapaka ce ogHoce Ha pe3epse chopmupaHe y Toky 2008. roguHe, u 1o Ha
ocHoBy ynnaheHe mHBecTuUMOHe obaBe3e BehuHckor BracHuka (,Tenekom Cpbuja“ a.n. Beorpapg), kao kynua
BehuHckor nakeTa akumja OpywTsa. Jana 19. jyHa 2024. roanHe CkynwtuHa akumoHapa aoHujena je Ognyky o
pacnogjenu gobutn n3 2023. rognHe Ha OCHOBY Koje je n3Hoc 274,122,407 KoHBepTnbunHux mapaka pacrnopeheH
Ha ocTane pesepse.
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29. KPEOWUTU U OCTAIE AYTOPOYHE OBABE3E

Y KoHBepTMOUNHMM MapKama

30. centembap

31. peuembap

2024, 2023.
a) [lyropoy4Hu KpeanTu:

- HoByanu kpeantn 141,140,832 170,674,638
- KpeanTtu 3a HabaBke onpeme 58,085,425 67,049,460
199,226,257 237,724,098
6) OcTane gyropoyHe obaBese 1,827,593 2,511,126
YKynHo dye2opoyHe obaee3e 201,053,850 240,235,224

MuHyc: Tekyhe docnujehe Oyz2opoyHux obasesa:
- HoBuaHu kpegntun (43,706,433) (41,506,337)
- KpeanTtun 3a HabaBke onpeme (28,719,539) (32,323,708)
- OcTane gyropo4yHe obaBese (1,072,843) (1,105,477)

YkynHo mekyhe docnujehe dyzopo4Hux obaee3a

(73,498,815)

127,555,035

(74,935,522)

165,299,702

MpocjeyHa kamaTHa cTona Ha OyropovHe KkpeauTte 3a HabaBKy onpeme je y BucuHu wectomjecedHor EURIBOR-a
yBehaHor 3a mapxy y pacnony og 0.5% po 3.0% roguwme (2023. roguHe: wectomjeceyHn EURIBOR yBehaH 3a
Mapxy y pacnoHy og 0.5% o 3.0% roguwme). 3a HoBYaHe KpeauTe yroBopeHa je kamaTHa cTtona no TPeHYTHUM
TPXUWHUM ycnosuma. Octane AyropoyHe obaBesde ce ogHoce Ha buHaHcujcke obaBese NoO amopTU30BaHO]
BpUWjegHOCTHN.

YroBopHa Banyta 3a cBe Kpeaute, ocuM kpeauTa opobpenunx opn Bnage KpamsesuHe Lnanuje, GaHaka u
pobaerbaya u3 3emrbe, je EUR.

OpywtBO M3mmpyje cBe cBoje obaBese Mo KpeaMTMa y CKrnagy ca yroBOPEHOM AMHAMWUKOM, npema yTBpheHnm
aHyuTeTHUM nnaHoBuMMa. Takohe, OpywTBO nowTyje U cBe ocTtane ogpenbe u3 yroeopa O KpeautumMa U Hema

KpLUeHa Buro kojux ogpendu yroeopa koju 61 eBeHTyanHo 3axTujeBanu npujeBpemeHy otnnaty obaeesa.

PoyHocT gocnujeha oTnnarta gyropoyHux kpeaura:

Y KoHBepTMOMNHMM Mapkama
30. centembap

31. peuembap

2024. 2023.

Tekyha gocnujeha 73,498,815 74,935,522
M3mehy jeaHe n oBuje roguHe 63,564,503 66,215,964
M3mehy aBuje n Tpu rognHe 52,878,729 54,421,178
M3mehy Tpu 1 4yeTupu roamHe 5,381,073 36,789,507
M3mehy yeTupu n neT roanHa 3,935,443 3,438,257
HakoH neT roguHa 1,795,287 4,434,796
YKynHO AyropoyHun Ano kpeauTta 127,555,035 165,299,702
201,053,850 240,235,224
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30.

31.

OBABE3E 3A UMOBUHY Y3ETY Y 3AKYN

Cmarbe, 01. jaHyap 2023. 200uHe

Hoee HabaBke

TpoLak kamaTe MMOBUHE y3eTe y 3akyn (Harnomera 11)
Moaudumkaumja nepnoga 3akyna

3artBapane obaBese

Cmamse, 31. deuembap 2023. 200uHe

Cmarbe, 01. jaHyap 2024. 2oduHe

Hoge HabaBke

TpoLwak kamaTte MMOBUHe y3eTe y 3akyn (Harnomera 11)
Moaundukaumja nepuoga 3akyna

3aTtBapane obaBese

Cmanse, 30. cenmembap 2024. 200uHe

Munyc: Juo dy2opoyHuUx 3aKyna Koju

docnujesajy do jeOHe 200uHe

Cmanse, 30. cenmembap 2024. 200uHe

Y KoHBepTMOMNHMM Mapkama
30. centembap 2024. n
nocnoBHa 2023. roguHa
3emrbuwte 1 06jekTn

38,103,386
11,264,691
931,016
(755,547)
(12,898,956)
36,644,590

36,644,590
176,534,484
6,387,642
893,944
(26,977,814)
193,482,846

(26,409,313)
167,073,533

[JpyLwTBO je n3BpLUMO NpM3HaBare 0b6aBe3a 3a MMOBWHY Y3eTy y 3aKyn y ckragy ca 3axTjeBuma ctaHgapgaa MCoU
16 npema kojem ce obaBe3a Mjepu Mo cafallk0j BpujeoHOCTU cBuX nnaharkba y Be3u ca 3aKyrnom Koja Hucy

n3BpLleHa Ha AaH npu3HaBak-a.

3a kamaTHy cTomny 3a 06aBe3e 3a IMOBMHY y3eTy Y 3aKyn KOpULLTEHa je cTona kojy 6v [pyLuTBo kao 3akynonpumat,
NraTuno Aa y CIIMYHOM POKY U Y3 CIIMYHE rapaHuuje no3ajMy cpecTBa HEONXOAHa 3a HabaBKy UMOBUHE CrUYHE

BpVIje,D,HOCTVI Kao MMOBUHE y3eTe Yy 3aKyn y ClTM4HOM €KOHOMCKOM OKpYXeHhy.

OBABE3E 3A NMPABO HA IUCTPUBYLIUJY TB CAIPXKAJA

O6GaBese 3a npaBo Ha aucTpubyuujy TB cagpxaja

Munyc: mekyhe docnujehe dyeopoyHux obase3a 3a npaso Ha

Oucmpubyuyujy TB calpxaja

Tekyha gocnujeha

M3mehy jeaHe n gBuje roguHe
M3menhy asuje n Tpu roanHe
M3mehy Tpu 1 4yeTupu roamHe
M3mehy yeTtnpu n net roguHa
YKynHo AyropoyHu gno obasese

Y KoHBepTMOMNHMM Mapkama
30. centembap 31. peuembap

2024. 2023.
63,879,134 45,596,095
(31,721,756) (26,346,463)
32,157,378 19,249,632

Y KoHBepTMOMNHMM Mapkama
30. centembap 31. peuembap

2024. 2023.
31,721,756 26,346,463
20,557,244 14,434,100

9,857,638 3,941,650
1,633,260 436,941
109,236 436,941
32,157,378 19,249,632
63,879,134 45,596,095
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32.

33.

PA3rPAHMYEHU NPUXOOU

Y KoHBepTMOUNHMM MapKama
30. centembap  31. peuembap

2024. 2023.
MpumrbeHe goHaumje 3,092 12,367
Munyc: KpamkopoyHu duo pa3espaHu4eHoz npuxoda (3,092) (12,367)

KpeTara Ha pasrpaHnyeHuM Npuxogmma y nepuoay on AeBET Mjecelm koju ce 3aBpluaa 30. centembpa 2024. n
y nocnosHoj 2023. roguHu cy 6una creegeha:

Y KouBepTMOMNHMM Mapkama
Mepuwopn koju ce  NoguHa Koja ce

3aBpLuaBa 3aBpLuaBa
30. cenTeMbpa 31. peuembpa

2024, 2023.

Cmarse, 1. jaHyap 12,367 24,734
Cmatbere y KOPUCT OCTanumx npuxoaa (9,275) (12,367)
Cmarse, Kpaj nepuoda/2oduHe 3,092 12,367

BEHE®ULUWUJE 3A 3AMNOCIEHE

Y KoHBepTMOMNHMM Mapkama
30. centembap 31. peuembap

2024. 2023.

BeHeduumje 3a 3anocneHe
- QyropoyHu guo 5,378,734 5,658,134
- KpaTKOPOYHW ANO 1,195,550 1,195,550
6,574,284 6,853,684

[yropoyHa pesepBucama 3a 6eHedmumje 3a 3anocneHe ca ctakbem Ha aaH 30. centembpa 2024. roanHe y n3Hocy
oA 6,574,284 KoHBepTubunHe Mmapke ce o4HOCe Ha AyropoyvHa 1 KpaTKopoyHa pesepBurcata No OCHOBY 0bpadvyHa
cafjallke BpUjeaHOCTN akymynvpaHux npasa 3anocneHux [OpywTBa Ha OTnpemMHuHe W jybunapHe Harpage, y
cknagy ca MPC 19 “beHedmumje 3a 3anocrneHe”.

TpoLUKOBU Be3aHW 33 HakHaZe MPUIMKOM OArnacka y neH3ujy u jybunapHe Harpage yTBphyjy ce kopuwhersem

MeToJa MpojeKToBaHUX jeAnHULa KpeaTupatka, ca akTyapCckuMm oamjepaBareM Koje ce BpLUM Ha AaH u3BjeluTaja
0 (PUHAHCKjCKOM Nonoxajy.
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HANOMEHE Y3 HEKOHCOJNTIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuop op aeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

33.

BEHE®ULIUMJE 3A 3AMNMOCIJIEHE (HacTtaBak)

Y cknagy ca HaBefeHuM, [pyliTBO je aHraxoBano osnawheHor akTyapa ga y vMe [pywTtea mn3spluM obpayyH
cajalltke BpUjeQHOCTM aKyMynupaHux fpaBa 3anocrieHMX Ha OTNpeMHVHe U jybunapHe Harpage Ha gaH 31.
Aeuembpa 2023. roguHe. Mpunnkom obpavyHa HaBeeHe cafallbe BPUje4HOCTM aKyMynpaHux npaBa 3anocneHmx
Ha OTNpeMHVHe U jybunapHe Harpage oBnawheHu akTyap je KopucTuno crbefehe npeTnocTaBke: ONUCKOHTHA cTona
oA 5.8% roaunwme, NpojekToBaHu pacT 3apaga 2.5% roauviike, NpojekToBaHe roaguHe pagHor cTaxa 3a ofnasak y
neH3ujy 40 roamnHa 3a myLukapue 1 35 rogmHa 3a xxeHe, NpojekToBaHa hrnykTyauuja 3anocneHmx Ha OCHOBY nogaTaka
O UCTOPUJCKOM KpeTawy 3anocneHux y MpeTxXoAHOM nepuony, 3BaHUYHO objaBrbeHe cTone mopTanuTeta u3
OKpYXeHba, Kao U OCTanu ycroBu HEONXOAHW 3a OCTBapuBake npasa Ha OTNPeMHUHY 1 jybunapHy Harpagy. Ha gaH
31. peuembpa 2023. roguHe OoLwrno je 4o npoMjeHe npeTnoctaBku. EdekTn namjeHe oBUX NpeTnocTaBku NpusHaT
Cy Kao aKkTyapcku Jobutak y OKBUpY OcTaror yKynHor pesynrara.

Bpoj mjeceuHnx 3apapa 3a jybunapHe Harpage npukasaH je y tabenu:

Bpoj roguHa
npoBefeHnx y

OpywTBy Bpoj 3apaaa
10 1
20 15
30 2

C ob3upom Ha TO Ada Huje 6uno 3HavajHe drykTyauumje 3anocreHux, Kao HW MpOMjeHe OCTanmx aKTyapCKUX
npeTnocTaBkK, y nepvody of AEeBET Mjeceum Koju ce 3aBpliaBa 30. centembpa 2024. roguHe, [pywtso je
M3BPLUUMNO axypupawe HaBeOEeHOr akTyapcKor obpayyHa cajallke BpujegHOCTU aKkyMynupaHux npasa
3anocneHnx Ha OTNPEeMHUHE 1 jybunapHe Harpage.

Kpetawa Ha gyropoyHuMm obaBe3ama 3a GeHedmuuvje 3a 3anocrneHe y nepuogy of AEeBET Mjeceuu Koju ce
3aBpLiasa 30. centembpa 2024. n nocrnosHoj 2023. roanHn cy buna creegeha:
Y KoHBepTMOMNHMM Mapkama

Mepuogp 1. janyap - 30. centembap
2024. v nocnoBHa 2023. roguHa

Cmarse, 01. jaHyap 2023. 20duHe 6,840,413
PesepBucamna y Toky nepuoga/rogmHe 856,144
AkTyapckun gobuumn/(rybuum) (291,573)
Wcnnate y Toky nepvoga/rognHe (551,300)
6,853,684
Munyc: Juo dyeopoyHux beHeghuyuja Koje docriujesajy 0o jeOHe
200uHe (1,195,550)
Cmarse, 31. deyembap 2023. 200uHe 5,658,134
Cmarbe, 01. jaHyap 2024. 2oduHe 6,853,684

Pesepsucamna y Toky nepvoga/rognHe -
AkTyapckun gobuumn/(rybuum) -
-Ucnnate y Toky nepnogal/roamHe (285,050)

Edbektu cnajara y3 npunajae TRION TEL 5,650
6,574,284

Munyc: [uo dyzopoyHux beHegbuyuja Koje docriujesajy 00 jeOHe

200uHe (1,195,550)

Cmambe, 30. cenmembap 2024. 2oduHe 5,378,734
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34. PE3EPBUCAHKA

Cmanmse, 1. jaHyap

PesepBucarba 3a cyacke cropose
Mpuxoam of ykmaara pesepsricaksa 3a CyAcke CrnopoBe
Yknaare pesepsucarsa 3a Cycke Cropose

Cmarse, Kpaj nepuoda/2o0uHe

35. OOBABJbAYU

[obaesrbauu:
- noBe3aHa npasHa nvua (HamomeHa 39(a))
-y 3eMrbu
- Y IHOCTpaHcTBY
- 32 HedhaKkTypucaHe MHBeCTULMjE U ycnyre

Y KoHBepTMOUNHMM MapKama

Mepwuop koju ce

loauHa koja ce

3aBplwaBa 3aBpwaBa
30. cenTembpa 31. peuembpa
2024. 2023.

438,602 49,106

9,296 400,296

(22,1086) (10,100)
(8,700) (700)
417,092 438,602

Y KoHBepTMOUNHMM MapKama

30. centembap

31. peuembap

2024. 2023.
6,196,010 40,587,069
57,812,849 78,486,175
14,398,932 31,580,962
3,938,267 14,801,438
82,346,058 165,455,644

ObaBe3e npema gobaBrbaynma cy HekamaToHocHe. lNpocjeyaH nepuog nnahawa obaBesa npema gobaBrbaunma
y nepuoay of, AeBeT Mjeceum koju ce 3aBpluasa 30. centembpa 2024. roanHe 6uo je 133 pana (2023. roguHa: 230

haHa).

CrtapocHa cTpykTypa ob6aBe3a npema gobasrbaumma Ha gaH 30. centembpa 2024. roanHe u 31. geuembpa 2023.

rogvHe je croegeha:

0-30 pgana
31-60 paHa
61-120 paHa
121-180 paHa
181-270 paHa
271-360 paHa

Y KoHBepTMOUNHMM MapKama

30. centembap

31. peuembap

2024. 2023.

8,406,288 90,578,517
11,579,975 14,289,731
11,385,965 9,682,492
13,030,770 8,937,951

6,616,990 9,856,691
31,326,070 32,110,262
82,346,058 165,455,644
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36.

37.

38.

(a)

NACUBHA BPEMEHCKA PA3INPAHUYEA

PasrpaHunyeHun npuxoam og npoaaje prepaid gonyHa

O6payyHaTe obaBe3e no ocHoBy MefhyHapoaHor caobpahaja
O6payyHaTe ob6aBe3e No OCHOBY AMCTPUDYLMje MeaunjCKuX caapkaja
O6pauvyHaTe ob6aBe3e Mo OCHOBY OCTanux TPOLUKOBa nepvoaa
PasrpaHnyeHe aBaHcHe chakType 3a notpebe obpauvyHa N0B-a
OcTtana nacmBHa BpeMeHcKa pasrpaHnyera

Y KoHBepTMOUNHMM MapKama
30. centembap 31. peuembap

2024. 2023.
4,096,231 4,261,674
11,553,774 10,046,852
10,529,501 10,204,149
9,476,662 12,025,821
3,146,165 2,953,602
188,399 190,531
38,990,732 39,682,629

O6payyHaTe obaBe3e no ocHoBy mehyHapogHor caobpahaja, koje Ha aaH 30. centembpa 2024. rogMHe n3Hoce
11,553,774 KoHBepTubunHe mapke, y Hajpehem aujeny ce OOHOCE Ha MpOUjeHy TPOLIKOBa MO OCHOBY

mehyHapoaHor obpayyHa ca noBe3aHVM NpaBHUMM NMUuMa.

O6pauvyHaTe obaBe3e No OCHOBY OCTanmx TPOLLKOBa nepuoda koje Ha aaH 30. centembpa 2024. roanHe usHoce
9,476,662 KoHBepTubunHe mapke, npefcTaBrbajy TPOLIKOBE Mepuofa 3a Koje MocToje AOBOfbHa Ca3Haka o
MocCTojaky M HAaCcTaHKy UCTUX, anu 0 iaHa cacTaBlbaka HEKOHCONUAO0BaHMX (PUHAHCKJCKMX U3BjeLuTaja, JpywTBo

HUWje NPUMUIO KOHaYHy aKTypy 3a NpUMIbeHe ycryre unu fobpa.

OCTAIJIE OBABE3E

MpuMrbeHW aBaHcK M NpeHannaTe of Kynaua

Ob6aBe3e 3a nopese, LapvHe u gaxbuHe Ha TepeT TPOLLKOBa
O6aBe3e 3a nopes Ha godaTy BpujeaHocT

O6aBese npema 3anocrneHmma

Ob6aBese 3a cTuuamne yyewha y kanutany

[Opyre obaBese

NOPE3 HA NIOBUTAK

KomMmnoHeHTe nope3a Ha aobuTak

Tekyhu nopecku pacxoa nepuoga

OpnoxeHn nopecku Npuxon - noBehawe OfNoXEHUX NOPECKNX
cpencraBsa

OpnoxeHn nopecku pacxof - noBehakwe oanoxeHnx nopeckmx obasesa

Y KoHBepTMOUNHMM MapKama
30. centembap 31. peuembap

2024. 2023.
1,166,467 1,117,525
127,478 548,409
4,580,822 1,788,993
6,679,026 7,212,605
- 1,434,168
2,494,355 1,946,572
15,048,148 14,048,272

Y KoHBepTMOMNHMM Mapkama
Mepwuop Koju ce 3aBpluaBa
30. cenTembpa

2024. 2023.
2,641,008 7,703,021

(57,488) -
4,680,373 -
7,263,893 7,703,021
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38.

(6)

(8)

(r)

(@)

NOPE3 HA OBUTAK (HactaBak)

Ycarnawasawe nopesa Ha [obuTtak m npoun3BoAa pe3ynTtata nocrioBamka npwje onope3unBamwma n

nponucaHe nopecke cTtone

Hobumak npuje onopesusara
Mopes Ha gobuTak no ctonu oa 10%
Ycknahueara pacxoda/npuxoda:

- ecbekaT HeonopesmBMx Npmxoaa

- ecbekaT Henmpu3HaTUX TPOLLKOBA

- ecbekaT NpUBpEeMeEHNX pasnuvka
lMope3 Ha dobumak

EcbektuBHa nopecka ctona 3a nepuop,

OpnoxeHa nopecka cpeacTBa

MpuBpemeHe pa3nuke:
Cmarbe, 1. jaHyap
Mosehare oaNoXeHNX NOPeckMx cpedcTasa

Cmarse, Kpaj nepuoda/2oduHe

OpnoxeHe nopecke obaBese

MpuBpemeHe pasnuke:

Cmarbe, 1. jaHyap

Edektn cnajarwa y3 npunajae TRION TEL
Moeehane oanoxeHux nopeckux obaeesa

Cmarse, Kpaj nepuoda/200uHe

Tekyha nopecka noTpaxuBawa/o6aBese

MoTpaxuBara 3a npennaheHn nopes Ha gobuTak

ObGaBese 3a Tekyhu nopes Ha gobuTtak

Cmarse, Kpaj nepuoda/200uHe

Y KouBepTMOMNHMM Mapkama
Mepuopn koju ce 3aBpLuaBa
30. cenTemb6pa

2024. 2023.
70,355,659 77,030,212
7,035,566 7,703,021
(5,444,409) -
1,049,851 -
4,622,885 -
7,263,893 7,703,021
10.32% 10.00%

Y KoHBepTMOMNHMM Mapkama

Mepunopn koju ce

lNoauHa Koja ce

3aBpLuaBa 3aBpLuiaBa
30. cenTeMbpa 31. peuembpa
2024. 2023.
1,395,541 498,169
57,488 897,372
1,453,029 1,395,541

Y KoHBepTMOMNHMM Mapkama

Mepwnop koju ce

FoauHa koja ce

3aBplwaBa 3aBpwaBa
30. cenTembpa 31. peuembpa
2024. 2023.
(11,735,920) (6,980,812)
(1,641,693) -
(4,680,373) (4,755,107)

(18,057,986)

(11,735,919)

Y KoHBepTMOMNHMM Mapkama

30. centembap

31. peuembap

2024. 2023.
2,436,923 -
- 27,588,643
2,436,923 27,588,643
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39. TPAHCAKUMJE CA NOBE3AHUM CTPAHAMA

BehuHckn BnacHuk JpywTsa je apywTteo Tenekom Cpbwja a.n. beorpag, umnju je BehuHckn BnacHuk Penybnuvka
Cpbuvja. Crbegeha canga notpaxmsaka M 0baBesa Cy npousaluna 13 TpaHcakumja obaBrbeHMX ca NoBe3aHum

cTpaHama:

(a) M3BJELUTAJ O ®PUHAHCUJCKOM MOJTIOXKAJY

30. centembap 2024.

Y KoHBepTUGUNHUM Mapkama

DOpyre
MaTtn4yHo 3aBucHa MpuapyxeHa noBe3aHe YKYMNHO
APYWTBO ApylwTBa ApywTBa cTpaHe
MpaBo Ha ancTpmbyumjy TB cagpxaja 15,691,057 - - - 15,691,057
YkynHo cmanHa cpedcmea 15,691,057 - - - 15,691,057
MoTpaxuBara of Kynaua 2,526,809 13,819,101 8,551,977 925,182 25,823,069
MoTpaxuBara 3a kamarte - - 89,359 = 89,359
MoTpaxuBara 3a AMBMAEHOY - 3,830,000 - = 3,830,000
Ob6pauyHaT, a HedaKkTyp1caH1 NPUXoamn n3
mehyHapogHor caobpahaja 5,461,567 122,529 1,830,412 23,201 7,437,709
[yropoynHu kpegutn - 361,399 - - 361,399
OcTtana gyropoyHa notpaxuBara 42,551,676 - - - 42,551,676
KpaTkopouHu kpeautm - 945,599 - - 945,599
OcTana kpaTKOpOYHa NoTpaxmBara - 158,575 - - 158,575
YkynHo nompaxueara 50,540,052 19,237,203 10,471,748 948,383 81,197,386
YkynHo 66,231,109 19,237,203 10,471,748 948,383 96,888,443
Ob6aBe3se npema gobasreaynma (2,857,635) (613,985) (1,504,389) (1,220,001) (6,196,010)
Ob6aBe3e 3a kamate (5,766) - - - (5,766)
ObaBese 3a avBnaeHay - - - - -
O6payyHaTtu (NnpounjereHn) TPOLLKOBU (12,788,654) (376,211) (2,521,563) (771,048) (16,457,476)
[yropoyHu kpeauTn (230,437) - - - (230,437)
KpaTkopouHu kpeautm (237,994) - - - (237,994)
Ob6aBe3e 3a npaso Ha auctpubyuujy TB cagpxaja (40,429,382) - - (3,011,703) (43,441,085)
OcTtane obaBe3se - (346,789) - - (346,789)
YkynHo o6asese (56,549,868) (1,336,985) (4,025,952) (5,002,752) (66,915,557)
Hemo 9,681,241 17,900,218 6,445,796 (4,054,369) 29,972,886
31. peuembap 2023. Y KoHBepTMOUITHUM MapkamMa
Apyre
MaTtuyHo 3aBucHa MpuapyxeHa noBesaHe
ApYyWwTBO apywrsa apywrsa cTpaHe YKYMNHO
MpaBo Ha ancTpubyunjy TB cagpxaja 5,003,245 - - 16,242,075 21,245,320
YKkynHo cmanHa cpedcmea 5,003,245 - - 16,242,075 21,245,320
MoTpaxuBara of Kynaua 271,419,950 16,041,400 8,927,727 2,278,998 298,668,075
MoTpaxuBara 3a kKamaTte - - 89,359 - 89,359
MoTpaxuBara 3a AuBMaEHOY - 3,370,000 - - 3,370,000
Ob6pauyHaT, a HedhaKkTyprcaHu NPUXoamn u3
MefyHapoaHor caobpahaja 4,482,029 135,873 1,068,500 2,819 5,689,221
[yropoynHu kpegutn - 772,485 - - 772,485
OcTtana gyropoyHa noTpaxusara 41,021,372 - - - 41,021,372
KpaTkopoyHu kpeautu - 945,599 - - 945,599
OcTana kpaTKOpOYHa NoTpaxmBara - 15,956 - - 15,956
YkynHo nompaxueama 316,923,351 21,281,313 10,085,586 2,281,817 350,572,067
YkynHo 321,926,596 21,281,313 10,085,586 18,523,892 371,817,387
O6aBese npema gobaerbaunma (32,748,436) (3,037,202) (2,011,120) (2,790,311) (40,587,069)
ObaBe3e 3a kamate (3,709) - - - (3,709)
ObGaBe3e 3a avBuUaeHAY (88,866,440) - - - (88,866,440)
Ob6pavyHaT (NpouvjereHn) TPOLLKOBK (13,328,413) (302,096) (2,462,396) (627,045) (16,719,950)
[yropoyHu kpeguTu (204,190) - - - (204,190)
KpaTkopouHu kpeautu (163,483) - - - (163,483)
Ob6aBe3e 3a npaso Ha auctpubyuunjy TB cagpxaja (19,109,967) - - (9,345,815) (28,455,782)
Octane o6aBese - (301,409) - - (301,409)
YkynHo o6asese (154,424,638) (3,640,707) (4,473,516) (12,763,171) (175,302,032)
Hemo 167,501,958 17,640,606 5,612,070 5,760,721 196,515,355
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39. TPAHCAKUWUJE CA NMOBE3AHUM CTPAHAMA (HactaBak)

(6) M3BJELLUTAJ O JOBUTKY NUTYBUTKY N OCTAJIOM YKYIMHOM PE3YNTATY

Mepuop koju ce 3aBpliasa 30.
centembpa 2024. roanHe

Mpuxoau og npopaaje pobe u ycnyra
Mpuxoam oa kamata

Mpuxoan oa aBuAeHAM

OcTanu nocnoBHM Npuxoam

YkynHo npuxodu

TpoLUKOBM OCTBapeHN ca NoBe3aHUM
npaBHUM nNuuuma

YkynHo pacxodu

Hemo npuxodu/(pacxodu)

Mepuop koju ce 3aBpliasa 30.
centembpa 2023. roanHe

Mpuxoaun og npoaaje pobe u ycnyra
Mpuxogmn og kamata

Mpuvxoau of AvBMaeHAu

OcTanu nocnoBHM Npuxoam

YkynHo npuxodu

TpOLUKOBU OCTBaAPEHU Ca NOBE3AHUM
npaBHUM NnuuMMa

YkynHo pacxodu

Hemo npuxodu/(pacxodu)

Y KoHBepTMGMNHMM Mapkama

Opyre
MaTtn4yHo 3aBucHa [lMpuapyxeHa nosesaHe YKYMNMHO

OPYLITBO ApylwTBa ApylWwTBa cTpaHe
11,357,406 9,654,145 1,904,324 29,404 22,945,279
1,530,304 28,526 - - 1,558,830
- 1,000,000 - - 1,000,000
- 420,124 - - 420,124
12,887,710 11,102,795 1,904,324 29,404 25,924,233
(28,964,983) (5,051,921) (1,113,373) (6,098,358) (41,228,635)
(28,964,983) (5,051,921) (1,113,373) (6,098,358) (41,228,635)
(16,077,273) 6,050,874 790,951 (6,068,954) (15,304,402)
Y KoHBepTMOMNHUM MapKama

Apyre

MaTtu4yHo 3aBucHa [lpuapyxeHa noBe3aHe
ApywTBO ApywTBa ApywTBa cTpaHe YKYMNMHO
12,078,210 10,400,953 500,011 1,887,926 24,867,100
- 56,476 - - 56,476
- 260,908 - - 260,908
12,078,210 10,718,337 500,011 1,887,926 25,184,484
(16,980,392) (4,671,989) 306,101 (1,217,927) (22,564,207)
(16,980,392) (4,671,989) 306,101 (1,217,927) (22,564,207)
(4,902,182) 6,046,348 806,112 669,999 2,620,277

KpamkopouHa npumarba Kiby4yHoz pykogodehez ocobsba:

- N3BpwHM og6op
- YnpaBHu ogbop
- Opbop 3a peBusujy

Y KoHBepTMOMNHMM Mapkama
Mepwop koju ce 3aBpiaBa

30. cenTembpa

2024. 2023.
(610,709) (546,788)
(252,177) (241,954)

(87,254) (82,863)
(950,140) (871,605)

KrbyyHo pykoBogehe ocobrbe He nMpuma HakHage 3a AofdaTHe AyropoyHe 6eHedumumje, ogHOCHO GeHeduumje no
npecTaHKy 3anocrnewa, ocum beHeduupmja objenogarweHnx y Harnomeru 3.16.

TpaHcakuuje ca noBe3aHWM NuuMMma Cy BpegHOBaHe Mo UCTUM MMM CIIMYHUM KOMEPLMjanHMM ycroBMMa kao U
TpaHcakuuje ca OpyruM npaBHMM nuuuMa. Ha gaH cactaBrbara OBUX HEKOHCOMUAOBAHWUX (PUHAHCUjCKMX
usBjeLTaja, [pylwITBO HEMa OYEKMBaHUX KPEAUTHUX rybutaka Mo OCHOBY kojux GM ce u3BplUMna WcrpaBka
BPMjeQHOCTM NOTpaXuBatba of NoBe3aHUX NpaBHUX Nuua.
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40.

41.

42.

3APAOA N AMBUOEHOA MO AKLKUJIU

Y KoHBepTMOMNHMM Mapkama

Mepwop koju ce 3aBpiaBa
30. cenTembpa

2024. 2023.
HeTto pobutak obpadyHckor nepmoaa 63,091,766 69,327,191
MpocjeyaH noHaepucaH 6poj nsgaTux akumja 491,383,755 491,383,755
3apaga no akumju (ocHoBHa u pa3pujeheHa) 0.1284 0.1411

ObGaBese 3a npeoctane HeucnnaheHe auBuaeHAe akuMoHapuma Ha gad 30. centembpa 2024. rogmHe n3Hoce
3,734,780 KoHBepTnbunHmx mapaka (31. aeuembap 2023. rogunHe: 92,353,568 KoHBepTMOUNHUX Mapaka).

NOTEHUWJAITHE OBABE3E

Cydcku crnioposu

JpywTBO Ce MOBPeMeEHO jaBrba Kao Ty)XeHa CTpaHa Yy CrnopoBuMMa koje usnuka M npasBHa nvua Bode MpoTvB
OpywTsa. MNpouujereHe noTeHumjanHe obasese [pywTBa No CyACKMM CMOpoBUMA Yy KojuMa je OpylwTBo TyxeHa
cTpaHa Ha gaH 30. centembpa 2024. rognHe n3Hoce ykynHo 50,884,751 KoHBepTnbunHa mapka, He ykrbyudyjyhn
edekTe noTeHuujanHMx 3aTe3HNX kKamaTta 1 TPOLLKOBa CYACKMX CNopoBa.

HajsHauyajHuju crop je oHaj y kojeM ce Kao Tyxwunay, jaBrea Crumb group 4.0.0. BujerbuHa y nsHocy oa 42 munvonHa
KoHBepTnbnnHmx mapaka. Ynpasa [pyLuTBa KOPUCTM NPaBHE CaBjeTe 3a rope HaBedeHW Crop, Ha OCHOBY KOjUX
Bjepyje Aa je BjepoBaTHoha HeraTMBHOT ucxoaa no OpywtBo mana, ¢ 063MpoM Ha YMH-EHWLY Aa He NOCTOjW BarbaH
NpaBHW OCHOB 3a HaBeAEeHW crnop.

YBjepere 0 HEOCHOBAHOCTU TY>XOEHOr 3axTjeBa ycmjepeHor npotus [pylwtea, YnpaBa TeMerbM Ha YnkeHuLama
[a cy y OBOM Cryyajy HaanexHn opraHu, y 3akoHoM npeasuheHom nocTynky, Beh yTBpaunu aa npoTMBnpaBHOCTA
Ha cTpaHu [pywTBa Huje 6uno. Ynpasa, faroe, He oyekyje Aa he KOHayaH ucxod HaBedeHor crnopa 3HayajHo
yrpo3uT maTtepujanHo-rHaHCKjCKO nocnoBawe [pywtBa. Ha ocHOBY HaBegeHux umkseHuua [pylwTBoO Huje
€BVAEHTMPano pesepBrcatba No OCHOBY AaTor Cnopa, HATK cMaTpa Aa cy Aarba objenogarwmBara HeONXoAHa.

PykoBoacteo [pywTBa npoujewyje Aa Hehe HactaTM MaTepujanHo 3HayajHu rybuuM no OCHOBY uMcxopa
npeocTanux CyACcKMX CMopoBa Y TOKY, M3Haf U3Hoca 3a Koju je Beh n3BpLUeHO pesepBucatse.

E®EKTU CMNAJAHA Y3 NMPUMNAJAKE

Kao wrto je objenogarweHo y HamomeHu 1 y3 HekoHconuaoBaHe uHaHcujcke u3BjellTaje, faHa 27. debpyapa
2024. rognHe, y peructap NocrnoBHMX cybjekaTa ynucaHa je ctaTycHa npoMjeHa cnajakse y3 npunajare 3aBnCcHor
apywrtsa TRION TEL a.o.0. Bawa Jlyka matuyHom gpywitey MTen a.a. bawa Jlyka. LijenokynHa nmosmHa apyLitea
TRION TEL g.o.0. bawa Jlyka, ykrbydyjyhu npaBa n obaBe3se, npeluna je Ha ctMuaoua, apywteo Mrten a.a. bawa
Jlyka, a ppyLwITBO KOje ce Crnojuno npunajakem npectarno je Aa noctoju 6e3 cnpoBofera NocTynka nuksugauuje.

CreueHa cpeactBa u obaBese 3aBucHor gpywtea TRION TEL g.0.0. bawa Jlyka Ha gaTym crtaTycHe npomjeHe

cnajawa y3 npunpajawe 27. debpyapa 2024. rogmHe npukadaHa Cy Y HEKOHCONMWAOBAHOM M3BjelUTajy o
uHaHcKjcKoj nosnumju apywtea MTen a.A. Kako crnvjeau:
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42. E®EKTU CMNAJAHA Y3 NMPUMNAJAKE (HactaBak)

AKTUBA

CrtanHa uMoBMHa

HemaTtepujanHa ynarana

HekpeTHWHe 1 onpema

MmMoBuHa y3eTa y 3akyn

Ynarawa y 3aB/CHa ApyLuTBa

Ynarawa y npuapyxeHa apyLuTea

[lyropoyHa noTpaxusarba 1 Kpeamtu

Octana ynarata

[lyropoyHa cpefcTBa Mo OCHOBY CTULIA@Ha yroBopa ca Kynuuma
Octana gyropoyHa noTpaxusama n cpeactsa
OpnoxeHa nopecka cpeacTaa

O6pTHa UMOBMHA

3anuxe

Kynuwm

MoTpaxmBara 3a npennahexHn nopes Ha gobutak
Opyra noTpaxvBatrba

[eno3nTu n noTpaxwueara 3a kpegute

AKTMBHA BpeMEHCKa pasrpaHunyera

[OTOBVHa 1 rOTOBUHCKM EKBUBAIEHTU

YKynHa aktuBa

NACUBA

Kanutan

Akumjcku KanuTan

3akoHcke pesepse

PeBanopusauunoHe pesepse — akTyapcku oouum

OcrTane pesepBe - pe3epBe N0 OCHOBY MHBECTULMOHE 0baBe3e
HepacnopeheHu gobutak

[lyropoyHe o6aBe3e n pesepBucata

KpeaouTtn n octane gyropoyHe obasese

ObaBe3e 3a MMOBWHY Y3eTY Y 3aKyn

ObaBe3e 3a npaBo Ha gucTpubyunjy TB cagpxaja
BeHeduupje 3a 3anocnexe

Pesepsucara

OpnoxeHe nopecke obaBese

KpaTtkopoyHe obaBe3e

KpeauTtun n octane kpaTkopodHe obaBese
ObGaBese 3a UMOBVHY y3eTy y 3aKyn
ObaBe3se 3a npaBo Ha AucTpubyunjy TB cagpxaja
[obaBrbaum

MacvBHa BpemeHcka pasrpaHuyerba
BeHeduuuje 3a 3anocneHe
Pesepsucara

Pa3srpaHuueHnn npuxoam

ObaBe3se 3a guBuaeHayY

ObaBe3e 3a Nopes Ha gobutak

Octane o6aBe3se

YKynHa nacuBa

Y KoHBepTMOUNHMM Mapkama

27. chebpyap 2024. roguHe

MTen a.a.

HaKoOH

cTaTycHe

npomjeHe

cnajama y3

Mrten a.a. TRION TEL d.0.0. EnumwuHaumja npunajawe
102,922,457 9,863 - 102,932,320
634,555,952 1,378,336 16,303,981 652,238,269
191,781,242 - - 191,781,242
256,271,579 - (16,569,980) 239,701,599
183,610,709 - - 183,610,709
1,096,580 - - 1,096,580
400 - - 400
8,247,090 - - 8,247,090
41,346,171 - - 41,346,171
1,395,541 - - 1,395,541
1,421,227,721 1,388,199 (265,999) 1,422,349,921
15,173,808 4,035 (23) 15,177,830
244,473,033 197,033 (24,658) 244,645,408
- 1,200 - 1,200

5,269,894 8,064 - 5,277,958
2,246,688 - - 2,246,688
12,551,666 5,132 - 12,556,798
57,401,928 318,308 - 57,720,236
337,117,017 533,772 (24,671) 337,626,118
1,758,344,738 1,921,971 (290,670) 1,759,976,039
491,383,755 2,228,301 (2,228,301) 491,383,755
49,141,766 - - 49,141,766
273,537 - - 273,537
97,791,500 - - 97,791,500
383,928,619 (431,865) 328,285 383,825,039
1,022,519,177 1,796,436 (1,900,016) 1,022,415,597
154,724,847 - - 154,724,847
169,229,376 - - 169,229,376
16,564,402 - - 16,564,402
5,610,098 5,650 - 5,615,748
438,602 - - 438,602
11,735,919 13,879 1,627,813 13,377,611
358,303,244 19,529 1,627,813 359,950,586
71,488,692 - - 71,488,692
26,470,018 - - 26,470,018
24,779,573 - - 24,779,573
108,309,284 54,239 (13,927) 108,349,596
37,764,553 13,568 (4,540) 37,773,581
1,195,550 - - 1,195,550
3,405,162 - - 3,405,162
10,306 - - 10,306
61,011,609 - - 61,011,609
27,327,141 - - 27,327,141
15,760,429 38,199 - 15,798,628
377,522,317 106,006 (18,467) 377,609,856
1,758,344,738 1,921,971 (290,670) 1,759,976,039
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42.

43.

43.1.

E®EKTU CMNAJAHA Y3 NPUNAJAKE (HactaBak)

YkynaH npuxog 3asucHor gpywtea TRION TEL g.0.0. Bawa Jlyka octBapeH y nepuogy og 1. jaHyapa 2024. roanHe
bo 27. pebpyapa 2024. roavHe u yKIbydeH y HEKOHCONUAOBaHU M3BjeLUTaj MaTuyHor apywtea Mren a.n. bamwa
Jlyka narnocu 159,715 KoHBepTMbunHux mapaka, 4ok HeTo rybutak naHocu 2,116 KoHBepTMOMnHnx mapaka.

[a je po ctnuawa HaBeaeHor ApywTasa gowno 1. jaHyapa 2024. rognHe, ykynHu npuxoau apywrtea Mren a.g.
Bana Jlyka 6unn 6u Behn 3a 155,348 KoHBepTMOBUNHMX Mapaka, yKynHu pacxogu 6unu 6u Behn 3a 186,269
KoHBepTnbunHux mapaka, Aok 6w Heto pobut gpywtsa Mten a.n. bawa Jlyka 6una mamwa 3a 31,469
KoHBepTnbunHmnx mapaka.

®UHAHCUJICKU MHCTPYMEHTHU
YnpaBrbate pU3nKom Kanutana

Linmb ynpaerbawa kanutanom je ga [pywTBo 3agpXu CnNocoOHOCT Aa HacTaBu ca CBOjUM MOCIOBaHEM Yy
HeorpaHn4yeHom nepuogy y npeasuaveoj OyayhHoCTW, kako Gu o4vyBano onTUMmarnHy CTPYKTYpy kanutana ca
Lunrbem Aa cMakM TPOLLKOBE KanuTana, a akunmoHapvuma obesbujean aveuaeHae.

[JpywTBO NpaTh Kanutan Ha OCHOBY KoeduLUMjeHTa 3a4yXeHOCTH.

MenaymeHT [pywtBa npernega CTPYKTypy kanuTana no noTtpebu. Ha ocHoBy Tor npernega [pywTso
ypaBHOTEXaBa CTPYKTYPYy Kanutarna npeko HOBWX OYrOPOYHWMX MHBECTMUM]jA, Kao U y3MMara HOBUX KpeauTa unu
oTkyna noctojehux. LijenokynHa ctpaTeruja [pylwiTBa 3a ynpasrbare kanmTanom je HenpomujereHa.

43.1.1. Payuo yKyrnHe 3ady)xeHocmu ripema Kanumary

MokasaTersu 3agyxeHocTn [pyLiTea ca cTakeM Ha Kpajy nepuoga/roguHe 6unu cy creegehu:

Y KoHBepTMOMNHMM Mapkama
30. centembap 31. geuembap

2024. 2023.
3agyxeHocrT (a) 201,053,850 240,235,224
[O0TOBMHA N TOTOBUHCKM EKBMBANEHTU (39,953,524) (21,249,874)
Hemo 3adyxeHocm 161,100,326 218,985,350
KanuTan (6) 1,043,604,250 1,013,564,206
Pauyuo ykynHoz dyzoearsa rnpema kanumary 15.44% 21.61%

(a) BapyxeHocT ce ogHOCK Ha AyropoyHe KpeauTHe obaBese, Kao u Tekyha gocnujeha QyropovHnX KpeauTHUX
obaBesa.

(6) Kanutan ykrbydyje akumjckum kanutan, pesepBe, HepacnopeheHn pobutak u gobutke/rydbutke of
dUHaHCcKjcke UMOBMHE MjepeHe no dep BpUjeaHOCTM KPO3 OCTanm yKyrnHu pesynrtar.

43.1.2. 3HayajHe padyHogodcmeeHe nonumuke y 8e3u ca (UHaHCUjCKUM UHCMpyMeHmuma

3HayajHe payyHOBOACTBEHE MOMUTMKE W yCBOjeHa Hayena, ykrbydyjyhu KpuTepujym 3a npusHaBahe, OCHOBE
Mjepersa 1 OCHOBe Npu3HaBaka NpuxoAa M pacxoda 3a CBaky kaTeropwjy douHaHcujcke MMOBUHE, PUHAHCK]CKMX
obaBesa u kanuTana, AeTarbHuje cy objaliteHe y HarnomeHu 3 y3 HeKOHcoNMaoBaHe hMHaHCKjCKe n3BjeLuTaje.
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43.

43.2.

43.3.

@
(a

®PUNHAHCUNJCKU UHCTPYMEHTWU (HacTaBak)
KaTteropuje couHaHCUHjCKMX MHCTPYMeHaTa

Kateropuje cuHaHcujcknx uHcTpymeHata Ha padH 30. centem6pa 2024. n 31. peuembpa 2023. roguHe cy
npukasaHe y HapeaHoj Tabenu:

Y KoHBepTMOMNHUM MapKama

30. centembap 31. peuembap
2024. 2023.

®PuHaHcKjcka MMoBUHA Ymnja ce dep BpujeaHOCT Mjepu no
amMopTM30BaHOM TPOLLIKY 171,902,710 392,567,368
®uHaHcujcke obaBese N0 aMoOPTM3OBAHO] BpUjeaHOCTH 544,932,177 581,379,779

LUurseBu ynpaBrbawa OMHAHCUjCKUM pU3nLmMma

Y cBOM pedoBHOM nocrnosawy, [ApywTBO je, y pasnuuntom obumy, M3noxeHo oapeheHnm duHaHcujcknum
pu3nLMMa, 1 TO: TPXULLHOM pU3NKY (Koju obyxBaTta pu3nk Of NpoMjeHe Kypca CTpaHux BanyTa, pu3uK of npoMjeHe
KamaTHMX CToMa W PU3NK Of NPOMjeHe LinjeHa), pUsnKy IMKBMOHOCTW U KPEAUTHOM PU3MKY. YNpaBrbake pusnumma
y OpywTBy je ycMjepeHO Ha MUHUMU3Npawe MNOoTeHUMjanHUX HeraTMBHUX yTuuaja Ha (OUHAHCUK|CKO CTamwe U
nocnosake [pywTBa Yy cuTyauuju HenpeaBuMaAMBOCTA (PUHAHCHCKMX TpxuWTa. Ynpasrbake pusmumma
AedurHMCaHO je payyHOBOACTBEHUM NonuTukama fdpylitsa.

Y nepvogy on OeBeT Mmjeceum Koju ce 3aBpwaBa 30. centembpa 2024. rogvHe, [pywTBO Huje cTynano y
TpaHcakumje ca usseaeHnM MUHAHCUCKMM MHCTPYMEHTMMAa (AeprBaTuma), Kao LUTO Cy CBOMOBW KamaTHWX cTona
unu copsapau.

TpPXWALWHW pU3KNK
Pu3uk 00 npomjeHe Kypca cmpaHux eajlyma

Wako auno ceojux TpaHcakuumja [pywtBo obasrba y cTpaHuM Banytama, MeHalMeHT [pywTea cmatpa Aa dpywTeo
HMje 3HayajHO W3MOXEHO PW3UKY Of MPOMjeHe Kypca CTpaHWX BanyTa MpPUIIMKOM MOCMOBaka y 3eMibU U
WHOCTPaHCTBY, jep yrnaBsHOM o6aBrba CBOje MOCMOBHE TpaHcakuuje y nokanHoj sanytu (KoHseptnbunHa mapka),
kao n y EUR 3a koju je KoHBepTnbunHa mapka BesaHa ukcHMM BanyTHum kypcom (1 EUR = 1.95583
KoHBepTnbunHe mapke).

Y cknagy ca HaBedeHVUM, MeHaLMeHT [pyliTBa Hu1je BpLUMO aHanm3y OCjeTIbMBOCTY Ha MPOMjeHe Kypca CTpaHux
BanyTa, u3yseB 3a npomjeHe USD jep nma ogpeheHe obaBese y TOj CTpaHoj BanyTw.

KruroBoacTeeHa BpuWjeqHOCT (UMHAHCUjCke MMOBMHE M obaBesa [pywTBa y CTpaHuM BanyTama Ha [faH
u3BjeluTaBama je crbegeha:
Y KoHBepTMOMNHMM Mapkama

UmoBuHa Ob6aBese

30. centembap 2024. 31. neuembap 2023. 30. centem6ap 2024. 31. geuembap 2023.

EUR 37,205,314 284,257,512 140,934,631 229,089,605
UsD 260,576 472,189 2,171,202 5,998,078
CHF 2,568 2,326 - -
GBP 3,531 2,344 - -
RSD 3,379 3,377 - -
SEK 559 568 - -
37,475,927 284,738,316 143,105,833 235,087,683

AHarnu3sa ocjemsbugocmu

AHanmsa ocjeTrbMBOCTM Ha NPOMjeHe Kypca CTpaHux BanyTa je ypaheHa Hajpehum amjenom Ha USD, n ogpeheHa
Ha OCHOBY M3MOXEHOCTM PU3UKY NPOMjEHE Kypca CTpaHuX BarnyTa Ha Kpajy u3BjeLuTajHor nepvoaa.

Ykonuko 61 ce kypc cTpaHux BanyTta nosehao/cMmawmo 3a 10%, HeTo gobuTtak [pylwTea 3a nepuos oa geset

mjeceum Koju ce 3aBpiaBa 30. centembpa 2024. roamHe 6uo 61 Behu/mamu 3a nsHoc og 13,483 KoHBepTnbunHe
mapke (ynopeaHu nogatak y 2023. roguHu: 60,297 KoHBepTUOUnHux mapaka).
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43.

43.3.

@
(6)

(e)

@

®UHAHCUJCKU MHCTPYMEHTMU (HactaBak)

LUurseBu ynpaBrbarwba pmHaHCcujckum pusnumnma (Hactasak)
TpxuwHn pusuk (Hactasak)

Pu3uk 00 npomjeHe kamMamHux cmona

[pywTBO je N3noxeHo pasHUM pusmLMMa Koju, Kpo3 edpekTe NpoMjeHa BUCUHE TPXULLHUX KaMaTHUX cTona, ajenyjy
Ha HEeroB (uHaHCUjCkU nonoxaj u TokoBe rotoBuHe. C ob3upom ga [dpywTBO HeMa 3HayajHy KaMaTOHOCHY
NMOBWHY, Npuxoau OpyLliTea Ccy y 3Ha4ajHOj Mjepu He3aBUCHU O NPOMjeHe TPXMLLHUX KaMaTHUX cTona.

Pusnk [pywtBa of npomjeHa KamaTHMX CTomna MpoucTuye npBeHCTBEHO u3 obaBesa No OCHOBY MPUMIbEHUX
OyropoyHux kpeguta. Kpeoutu npumrbeHu No NpoMjersUBUM KamaTHUM cTonama manaxy [pylTBOo KamaTHOM
pY3UKy TOKOBa FOTOBMHE, OOK KPEAUTU NMPUMIbLEHU MO (PUKCHMM KamaTHUM cTonama uanaxy [pylwTBo pusmky
npomjeHe dep BpujeaHOCTM KaMaTHUX cTona.

TokoM nepuoga of AeBeT Mjeceuu Koju ce 3aBpwasa 30. centembpa 2024. roguHe, Hajpehu gmo obasesa no
KpeauTMma 6mo je ca BapujabunHom kamaTHOM CTOMNOM, Koja je BesaHa 3a EURIBOR. O6ase3se no kpegutuma ca
NPOMjEHILMBUM KamaTHUM cTonama cy Hajsehum gujenom y ctpaHoj Banytn (EUR).

JpyLTBO BpLUM aHaNn3y U3noXeHoCTU PU3MKY OA NMPOMjeHe KaMaTHMX CToNa Ha AMHaMWUYKOj OCHOBY y3umajyhu y
063mp anTepHaTMBHe M3Bope dMHaHCUpakwa U pedmHaHcupamwa, npuje ceera 3a AyropoyHe obasese, jep oHe
npeacTaBrbajy Haj3aHavajHUj)y kKamaTOHOCHY Nosunuujy.

OpyWwTBO jow yBMjeK He BpLIM CBOM NPOMjEeHSbMBE 3a (OUKCHY KamaTHy CTOny Wnu OBpHYTO, anu npegysvma
oarosapajyhe mjepe pagn obesbjehera kpeamTta og 6aHaka nog NOBOSbHUUM yCNOBUMA.

AHarnusa ocjemrbugocmu

AHanusa ocjeTrbMBOCTU Ha MpoMjeHe kamaTHWX cTona je ofpefjeHa Ha OCHOBY WM3MOXEHOCTW KamaTHUX cTora
HELlepMBATUBHMX MHCTPyMeHaTa Ha Kpajy u3BjeluTajHor nepuofa. 3a MpoMjeHrbuBe kamaTHe cTone oGaBeaa,
aHanu3a je npunpemrbeHa nof NpeTnocTaBkoM Aia je HeM3MMUpeH 3Hoc obaBe3a Ha Kpajy U3BjeluTajHor nepuoda
610 HeM3MMpPEH y TOKY Linjerior u3BjeluTajHor nepuoaa.

Y cnyvajy Aa je kamaTtHa ctona Ha obaBe3e N0 HOBYaHUM 1 pOOHMM KpeauTuma y TOKy u3BjeLlutajHor nepuoaa buna
Beha/mara 3a 10%, y3 ocTane HenpomujeweHe Bapujabne, HeTo fobutak dpywiTBa 3a nepuoa o AeBeT MjeceLm
Koju ce 3aBpLluaBa 30. centembpa 2024. roguHe 6uo 61 marwun/Behu 3a nsHoc og 1,109,073 KoHBepTubunHe mapke
(ynopegnu nopgatak y 2023. roguHu: 1,140,084 KoHBepTnbunHe mapke) kao pesyntaTt Beher/mawer pacxoga
KamaTa.

Pu3uk 00 npomjeHe yujeHa kanumana

TokoM uM3BjelUTajHOr nepuoda of AeBeT Mjeceum koju ce 3aspwasa 30. centembpa 2024. roguHe, OpywTBo je
N3noxeHo ogpefheHomM pu3nKy oA NMpoMjeHa LuujeHa BNacHUYKMX XxapTuja o4 BpujeaHocTW. HaBeaeHa ynarawa ce
OpXe BULLIE 3a CTpaTernjcke CBpxe, Hero 3a CBpXe AHEBHOr TProBaka, U kUMa ce akTUBHO He Tpryje.

Pu3uk nukBugHoctn

Ynpasrbake nuksMaHowhy je LeHTpanusoBaHO Ha HuBoy [pywTBa. 3a ynpasrbake PU3NKOM JTMKBUAHOCTU
OAroBopaH je MeHauMeHT [pywiTBa Koju je ycnoctaBmo oppehieHe npoueaype y Be3n ca [AyropoyHuM U
KPaTKOPOYHMM yMNpaBrbakeM PU3MKOM JIMKBUAHOCTMU.

OpywTBO pacnonaxe 4OBOIbHUM U3HOCOM BUCOKO NMKBUOHWX cpeacTaBa (roTOBMHA U FOTOBUHCKM €KBUBANEHTH),
Kao M KOHTUHYMpaHUM NPUMBOM HOBYaHMX cpedcTaBa o4 peanusaumje ycnyra koju omoryhasa Aa cBoje obaBese
nsmmpyje y poky gocnujeha.

OpywtBo He KopucTu puHaHcHjcke aepuBare.

Y unrby ynpasrbarka pu3nKoM NIMKBUAHOCTW, [pyLUTBO je YCBOjUMO PrHaHCHjCcKe NONUTUKE Kojuma je aeduHncaHa

aucnepsunja y HuBOMMa opfJlyuvMBaka nNpunMkoMm Habaeke ogpefennx pobapalycnyra. OBa gucnepsuja je
06e3bujehena yTBphuBarmem NnumuTa A0 KOjUX NojeAuHa nuua unm oprany y Apywitey oany4yjy o Hekoj Habasum.
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43.  ®UHAHCWUJCKU UHCTPYMEHTMU (HacTtaBak)

43.3.

2) Pu3uk nukBugHoctn (HactaBak)

LUurbeBu ynpaBrbawba pMHaHcujckum pusnumuma (HactaBak)

PouHocT gocnnjeha duHaHcujcke nmoBnHe 1M obasesa [pywTea Ha aaH 30. centembpa 2024. n 31. geuembpa

2023. roguHe:
®durHaHCcHjcka UMOBMHA

30. centembap 2024.

be3 kamama

-Kpegntu n notpaxusara
(ykrbyuyjyhu rotoBuHy n
rOTOBUHCKE EKBUBANeHTe)

Ca ¢bukcHoM KaMamHOM Cmornom
-®ep BpujegHoOCT No
aMOpTM30BaHOM TPOLLIKY

Ykynuo

31. peuembap 2023.

bes3 kamama

-KpeanTtn n notpaxusaka
(ykrbyyyjyhu rotoBuHy n
FOTOBWHCKE eKBMBamneHTe)

Ca (huKkCHOM KamMamHOM CmMorom
-®ep BpujeaHoOCT no
aMOpTM30BaHOM TPOLLIKY

YkynHo

®duHaHcujcke ob6aBe3e

30. centemb6ap 2024.

Ocmare obasese ro
amMopmu308aHOM MPOWKY

-bes kamara

-NHCcTpyMeHTM no BapujabunHoj
KamaTHOj cTonu

-NHCTpyMeHTM no dmkcHO]
KamaTHOj cTonu

YkynHo

31. peuembap 2023.

Ocmare obase3se no
amMopmu308aHOM MPOWKY

-bes kamara

-NHCcTpymMeHTn no BapujabunHoj
KamaTtHoj cTonu

-UHcTpyMeHTH No UKCHO]
KamaTHoj cTonu

YkynHo

Y KoHBepTMOMNHUM MapKama

Ho 3 3-12 npeko 5
mjeceua mjeceuu 1-2 rognHe 2-5 roguHa roguHa YKynHo
146,446,052 223,585 173,900 - - 146,843,537
830,710 26,314,815 19,211,728 28,397,462 - 74,754,715
147,276,762 26,538,400 19,385,628 28,397,462 - 221,598,252
389,405,779 223,585 298,114 99,371 - 390,026,849
1,015,359 2,533,232 19,640,333 28,641,932 - 51,830,856
390,421,138 2,756,817 19,938,447 28,741,303 - 441,857,705
Y KoHBepTMOMIHUM MapKama
Oo 3 3-12 npeko 5
Mjeceua Mjeceum 1-2 roguHe 2-5 roguHa rogvHa YKynHo
39,329,580 79,627,826 20,646,960 11,600,134 - 151,204,500
21,722,981 62,012,812 69,671,729 65,702,368 1,808,337 220,918,227
9,639,096 26,258,188 35,757,021 93,639,801 63,614,235 228,908,341
70,691,657 167,898,826 126,075,710 170,942,303 65,422,572 601,031,068
211,763,354 74,307,054 14,555,067 4,875,008 - 305,500,483
23,146,747 64,966,426 74,937,474 101,738,362 4,566,509 269,355,518
3,703,338 10,461,351 7,942,678 14,015,263 4,626,595 40,749,225
238,613,439 149,734,831 97,435,219 120,628,633 9,193,104 615,605,226

Mpernen pocnujeha uHaHCHjcknx uHCTpymeHaTa (MMoBMHE U obaBe3a) je HanpaBfb€H Ha OCHOBY
HeOMCKOHTOBaHMX HOBYaHMX TOKOBa (hMHAHCHjCke MMOBKHE U 06aBe3a, ykibydyjyhu 1 kamaTe Ha Ty UMOBWHY Koje
he 6uTn 3apafeHe (ocum Ha cpeAcTBa 3a koja [pylITBO Oyekyje Aa he ce HOBYaHU TOK MOjaBUTU Yy OPYrom
nepuoay), OAHOCHO Ha OCHOBY HajpaHwujer AaTyma kaga ce og JpywTBa Moxe TpaxvuTu Aa nnaTtv HacTany obasesy.

M3HocK yKkrbydeHu y npeTxofgHe Tabene 3a pmHaHcujcke MHCTPyMeEHTe (MMOBMHY 1 obaBese) no BapujabunHum
KamaTHMM cTonama Mory 6uT npeaMeT NPOMjeHe YKONUKO ce MpoMjeHe y BapujabunHum kamatHuM ctonama oyay
pasnukoBare of npounjereHnX kamaTHUX cTona yTBpheHnX Ha Kpajy u3sjelutajHor nepunoaa.
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HANOMEHE Y3 HEKOHCOJNTIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuop op aeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

43.

43.3.

©)

®PUNHAHCUNJCKU UHCTPYMEHTWU (HacTtaBak)
LUurbeBu ynpaBrbawba pmHaHcujckum pusnumuma (HactaBak)
KpeAnTHU pU3unk

KpeautHu pusmk ce ogHOCU Ha pM3uK Aa apyra ctpaHa Hehe ncnyHuTu ceoje yroBopHe obasese npema [pywitey,
wTo he pesyntoBatn cduHaHcujckum rybutkom Opywitea. [pylUTBO je YCBOjUNO NOnUTUKE Y Be3n ca npaherwem
KpeanTHe cnocobHOCTM NapTHepa, Kao 1 3axTujeBara ogpeheHnx o6esbjehera (konatepana), y cnyvajeBuma ragje
je 1o moryhe, a y uurby cMawuBara pu3dvka of MoTeHuMjanHux UHaHCKjCKMX rybuTaka Hactanux
HeucnywasamweM ogpefeHnx yroBopHux obasesa.

KpeantHu pusumk HaCTaje Ko4 noTpaxuBawa OA4 MNPaBHUX WU UNYKUX NULA, FTOTOBUHE W TOTOBUMHCKUX
€eKBMBarieHarta, genosuntay OaHkama u d)VIHaHCVIjCKVIM VIHCTVITyLI,VIjaMa, Kao 1 npeys3eTnx obaBe3sa.

[pywTBO je WM3NOXEeHO KPeouMTHOM pU3nMKy Yy orpaHuyeHo] mjepu. O6e3bjehewe of KpeouTHOr puauka
YCMOCTaBIbEHO je npepy3nMakeM ofpefeHux Mjepa W akTMBHOCTM Ha HuBoy [pywTtea. Y cniyvajy
HebnaroBpemeHor nammupmeara obaBesa KOpuCHMKa ycnyra npema [pywTBy, uctuma ce oHemoryhaea garoe
KOpULLTEHE yCnyra.

Mopep Tora, OpylWITBO HEMA 3Ha4ajHy KOHLEHTpauMWjy KpeauTHOr pusuka y Be3u ca noTpaxuBakwuma, jep uMa
BENukM 6poj MeRycobHO HenoBe3aHWX Kynaua ca nojeAMHayHo ManuMm M3Hocuma ayroBawa. [lopef
oHemoryhaBatsa farber KopuLLTersa ycryra, KOpUcTe ce U crbefehn MexaHn3Muy HannaTte: penporpamvparse ayra,
KOMMeH3aLmje ca NpaBHUM NMUMMA, YTyXKeha, BaHCYACKa NopaBHatba 1 ocTano.

HannaTa kpeauTta gatux 3anocrnennma y [OpywTBy ce obesbjefyje kpo3 agmuHucTpaTnBHe 3abpaHe, OAHOCHO
yMarseH€e nrnaTa 3a agekBaTaH U3HOC paTta, JOK 3anocreHun Koju HanyLwTajy [pyLuTBo, yroBOPOM perynuily HaumH
ucnnaTe nNpeocTanor Avjena n3Hoca KpeauTa y TpeHyTKy oanacka us JpywTsa.

Y unrby MUHUMU3UpParsa KPeAUTHOT puamka, [pyLuTBo je pa3suno u ogpxasaro oujeHy KpeauTHor pusuka dpywtsa
Kako 6 kaTeropvsoBarno W3fMOXEHOCTU Mpema CTerneHy pu3vka HeucnykwaBawa obasesa. VHdopmauuvje o
KPEAUTHOM PEejTUHIY MpyXajy AOCTYMHEe He3aBMCHE PEejTUHI areHuuwje, y criyyajy ga Hucy goctynHe, [pywtso
KOpPUCTW Apyre jaBHO AOCTynHe hmHaHcujcke nHdopMaumje n Bnactute nopgatke o TproBawy [pyliTea kako 6u
OLjeHnno CBoje rmaBHe Kyrnue 1 octane ayxHuke. ManoxeHocT [OpylwTBa u KpeauTHN PejTUHT CBOjUX YTOBOPEHNX
CTpaHa Ce KOHTMHYyMpaHO MpaTte W YyKyrnHa BPUjeOHOCT 3akibydeHWX TpaHcakuuja ce wupu mehy ogobpeHum
napTHepuma.

TpeHyTHU OKBUP 3a oujeHy KpeauTHor pusmka OpywTtea cacToju ce oa creegehux kateropuja:

OcHoBe 3a npu3HaBame
KaTeropuje Onuc OYEeKUBaHUX KPeAUTHUX ryouTaka

YroBopeHa CTpaHa WMa HU3aK puU3MK 0f
HeucnywaBawa obaBesa M Hema pJocnjene 12-mjeceyHn OYeKMBaHW KPeAUTHU
Mpuxoayjyhu n3Hoce ryouum

M3Hoc je y kawreny >30 aaHa vunu je Aowno Ao
3HauyajHor nosehara kpeguTHOr pusmka of KMBOTHW BUjEK OYEKMBAHOTN

CymhuBa noYeTHOr Npu3HaBawa KpeauTHor rybutka — 6e3 ncnpaske
MN3HoCc je y kawmewy >60 gaHa unu noctoje

Heucnyhwere OoKasn Koju ykasyjy Ha To da je umoBuHy 2KMBOTHM BUjEK OYEKMBaHOT

obaBe3se noTpebHO yMarkuTK KpeauTHOr rybuTka — ca ucnpaBkoM

lMocToje Ookasn Koju ykasyjy Oa je OYXHUK Yy
036UrbHUM  (prHaHCKjcKMM noTelikohama v aa
OTtnuc [pywtBO HEMa peariHe narnege 3a onopasak OTnncaHn n3Hoc
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MTEN A.0l. BABA JTYKA

HANOMEHE Y3 HEKOHCOJNTIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuop op aeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

43.  ®UHAHCWUJCKU UHCTPYMEHTMU (HacTtaBak)
43.3. LUurbeBu ynpaBmamwa huHaHcujckum pusmumuma (HactaBak)
3) KpeauTtHu pusuk (Hactasak)
Tabene y HacTaBKy Npukasyjy KpeauTHU KBanuteT oMHAHCUjCKMX cpeacTasa [pyluTBa, yroBOpEHUX cpeacraBa u

yroBopa 0 (OWMHAHCWCKUM rapaHumjama, kao U MakCMManHy M3fnoxeHocT [pylwiTBa KpeauTHOM pu3nKy npema
oujeHamMa 3a KpeauTHN PU3MK.

12-
MjeceyHun
Excrepua WHTepHa oqe:::auu BpyTto UcnpaBka
30. centembap 2024. HanomeHa knacudm- Kknacudm- " HeTo nsHoc
Kauwja Kaumja KNBOTHM M3HoC BpUjeaHOCTU
BUjeK
KpeauTHor
ryouTka
[lyropoyHa noTpaxmBama u Mpuxoayjyhu n XnsoTHu
KpeauTu 17,25 H/mM Henpwuxoayjyhu BUjeK 25,511,042 5,741 25,505,301
Ky Mpuxoayjyhu n XXnsoTHn
ynu 22 H/M  Henpuxoayjyhu Bujek 164,107,583 65,738,234 98,369,349
Mpuxoayjyhm n
fpyra notpaxvsatea 23 HM  Henpuxoayjyhu 10,188,326 614,190 9,574,136

[O0TOBMHA 1 FOTOBUHCKM
eKBUBaINeHTn 27 H/MN Mpuxoayjyhn 38,453,524 - 38,453,524

durHaHcujcka cpeacTaa koja
Ce HaKHafHO BpeaHyjy no
aMopTM30BaHOj BpMjeaHOCTH 18 H/M Mpuxoayjyhun 400 = 400

238,260,875 66,358,165 171,902,710
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MTEN A.0l. BABA JTYKA

44.

44.1.

44.2.

MH®OPMALIMJE O CETMEHTUMA

UHdopmaumje o cermeHTMMa

Ha pan 30. centembpa 2024. rogunHe, n3BjewuTajHn cermeHTn pywitea, y cknagy ca MC®U 8, cy creepehu:

1. duKkcHa mpexa,
2. MobunHa mpexa.

Mpuxoaun n pesyntatu cermeHaTa

Mpuxoamn n pe3dyntaT cermeHaTa 3a nepuof of AeBeT Mjeceum Koju ce 3aBpwasa 30. centembpa 2024. roguHe

JaTtu cy y npernegy Koju cnuvjegum:

30. centembap 2024.

Mpuxogu og npogaje pobe u ycnyra
OcTanu nocnoBHW Npuxoam
NHTepHn obpadyyH namehy cermeHaTa

TpowkoBu Mmatepujana, pobe n BesaHnx ycnyra
TpOLLKOBU 3aN0CneHnX

TpoLukoBu amopTusauuje

TpoLLKOBM NPOM3BOLHMX YyCryra

OcTanu nocnoBHM pacxoan

PUHaAHCHjCKM NPUXOAN - KAMATOHOCHM
®PuHaHcHjckM Npuxoaun - octanum

O6e3Bpehere prHaHCKjCkUX cpeacTaBa
durHaHCKjcKn pacxoam

WHTepHn obpadyH namehy cermeHara

[do6uTak npuje onope3nBama
Mopes Ha gobuTak

HeTo pobuTak

Y KoHBepTMOMNHUM Mapkama

®dukcHa Mob6unHa
Mpexa Mpexa YKynHo
146,576,267 211,073,681 357,649,948
12,758,657 7,451,497 20,210,154
66,679,464 27,390,689 94,070,153
(4,686,757) (29,875,682) (34,562,439)
(25,874,400) (37,264,693) (63,139,093)

(62,589,887)
(31,268,575)
(7,000,469)
915,640
75,009
(1,096,357)
(7,379,489)
(27,390,689)

(44,034,887)
(32,776,232)
(13,867,369)
1,318,718
108,029
(1,578,993)
(10,628,049)
(66,679,464)

(106,624,774)
(64,044,807)
(20,867,838)

2,234,358
183,038
(2,675,350)
(18,007,538)
(94,070,153)

59,718,414 10,637,245 70,355,659
(6,168,196) (1,095,697) (7,263,893)
53,550,218 9,541,548 63,091,766
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MTEN A.0l. BABA JTYKA

HANOMEHE Y3 HEKOHCOJNTIMOOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuop op aeBeT Mjeceum Koju ce 3aBpluaBa 30. centembpa 2024. roguHe

44.

44.2.

UWHPOPMALIMJE O CEFTMEHTUMA (HactaBak)
Mpuxoau u pesyntatn cermeHara (HactaBak)

Mpuxoamn n pesdyntaT cermeHaTa 3a nNepuof of AeBeT Mjeceum Koju ce 3aBpwasa 30. centembpa 2023. roguHe
JaTtu cy y npernegy Koju cnuvjegum:

Y KoHBepTMOMNHUM Mapkama

®dukcHa Mo6unHa
30. centemb6ap 2023. roguHe Mpexa Mpexa YKynHo
Mpuxoau og npoaaje pobe u ycnyra 137,468,853 202,090,358 339,559,211
OcTanu NnocnoBHU NpUxXoamn 13,160,714 5,584,999 18,745,713
WHTepHu o6payvyH namehy cermeHaTa 63,678,167 26,497,215 90,175,382
TpoLkoBu MmaTtepujana, pobe 1 BesaHux ycryra (4,334,039) (26,927,935) (31,261,974)

TpOLUKOBM 3anocneHnx

TpoLukoBKn amopTm3aumje

TpOLUKOBM NPOU3BOOHUX yCryra

OcTanu nocnoBHM pacxoan
®PuHaHCHjCKM NPUXOaN - KAMaTOHOCHM
durHaHCHjCKM Npuxoam - octanum
OGesBpehere hrHaHCHjCKUX cpeacTaBsa
durHaHcKjckn pacxoam

WHTepHn obpadyH namehy cermeHara

DobuTtak npuje onopesuBamba
Mopes Ha gobuTak

HeTo pobuTak

(24,116,299)
(56,035,184)
(29,943,397)
(6,846,107)
240,557
115,411
(935,792)
(5,326,761)
(26,497,215)

(35,459,539)
(33,413,257)
(35,841,473)
(13,898,014)
353,703
169,694
(1,356,714)
(7,719,566)
(63,678,167)

(59,575,838)
(89,448,441)
(65,784,870)
(20,744,121)
594,260
285,105
(2,292,506)
(13,046,327)
(90,175,382)

60,628,908 16,401,304 77,030,212
(6,062,891) (1,640,130)  (7,703,021)
54,566,017 14,761,174 69,327,191

Mpuxoan v pesyntaTv cermeHaTa npukasaHu y npetxogHum Ttabenama (3a nepuog oA AeBeT Mjeceum Koju ce
3aBpLiaa 30. centeMmbpa 2024. roguHe n 30. centembpa 2023. roavHe) npeacTaBrbajy Npuxoae reHepucaHe of
npoaaje ekctepHum Kynumma. lMpuxoam namehy cermeHara y TOKy nepuofa cy enMMUHUCAHN.

PayyHoBOACTBEHE NOMUTUKE M3BjELUTAjHNX CermeHaTa Cy aeHTUYHE Kao 1 payyHOBOACTBEHe nonuTuke [dpywTea
onucaHe y Harnomeru 3.

[obuTak cermeHTa npeactaBrba NPOgUT CBAKOr CEerMeHTa, ca YKIby4eHOM aroKaumnjoMm CBUX TPOLUKOBa M TO Ha
6a3n npuxoga OCTBapeHWX OA CTpaHe CBakor cermeHTa nocebHo. To npeacTaBrba KpuUTEpUjyM MO KojeM ce
maajeLuTaBa npema pykosogmoumnma HaanexxHnm 3a AOoHOWeEeH€e KIby4YHUX oanyka, y unrby an0Kau,|/|je ageKkBaTHUX
pecypca CermeHTuMa, Kao U aHanu3e HhUXOoBUX peaynTaTa.

Mpuxoau [OpywiTBa oA rnaBHUX ycrnyra cy AeTarbHO npukasaHn y HarnomeHu 5 y3 HekoHconuaosaHe huHaHCcujcke
n3BjeLLTaje.
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44.

44.3.

45,

MH®OPMALUWUJE O CETMEHTUMA (HacTtaBak)
KanutanHa ynarakwa cermeHara

KanutanHa ynarawa cermeHaTta y TOKy nepuoaa of AeBeT Mjeceum koju ce 3aBpluasa 30. centembpa 2024. roguHe
n 30. centembpa 2023. rognHe cy crbegeha:

Y KoHBepTMOMNHUM MapKama

®PukcHa Mpexxa MobGunHa mpexa YKynHo
30. centembap 2024. roguHe
Kanutanna ynarawa (Hanomene 12 u 13) 80,985,190 27,423,499 108,408,689
30. centemb6ap 2023. roguHe
Kanutanna ynarawa (HanomeHre 12 u 13) 55,101,943 23,191,444 78,293,387

KanuTtanHa ynarawa oGyxBaTajy HabaBke HemaTepujanHux yrarawa, HEKPETHUHA 1 ONpeMe Y TOKY U3BjeLUTajHor
nepvoaa.

NOPECKWU PU3ULIN

Penybnuka Cpncka n bocHa 1 XepuerosmHa TpeHyTHO MMajy BULLIE 3aKOHA KOjU Perynuily pasHe nopese yBegeHe
op CTpaHe HagnexHux opraxa. lNMopesu koju ce nnahajy ykrbyvyjy nopes Ha gogaTy BpUje4HOCT, Nopes Ha AobuTtak
1 nopese Ha nnaTte (couwujanHe nopese), 3ajeaHo ca ApyrMm nopesuma. MNMopep Tora, 3aKOHU KojuMa ce perynuily
OBM NOpesn HUCY Bunu NpumjersnBaHn Oyxe BpujeMe 3a pasnuKy Of, pasBujeHUjuX TPXULWHUX NpuBpeaa, AOK Cy
MPOMNMCKM KOjUM Ce BPLUMN MMMNIIEMEHTauMja OBMX 3aKOHa YECTO HejaCHM Unu He nocToje.

CxofHo ToMe, y norneay nuTaka Be3aHMX 3a Nopecke 3aKoHe orpaHuYeH je 6poj criyyajeBa Koju ce Mory KOpucTuTu
Kao npumjep. Yecto noctoje pasnuke y Muwrberwy Mehy gpXaBHUM MUHWCTaApCTBMMa U OpraHunsauvjama BesaHo
3a MpaBHY WHTeprnpeTauujy 3akOHCKMX oapeabu LITO MOXe AOBeCTM A0 Heu3BjeCHOCTM M cykoba uHTepeca.
Mopecke npujase, 3ajeaHo ca ApyrMm obracTuma 3aKOHCKOr perynuncara (Ha npumjep, nuTaka LapuHa u 4eBusHe
KOHTpOMe) cy npedmeT npernefa v KOHTpona of Bue oBnawheHux opraHa kojuma je 3akoHom omoryheHo
nponucMBak-e jako CTPOrMx KasHu 1 3aTe3Hux kamara.

Tymayehe NOpecknx 3akoHa of, CTPaHe MOPECKUX BNacTh Y OOAHOCY Ha TpaHcakuuje u akTMBHOCTU [pywiTBa mory
ce pasnukoBaTu of Tymauderba MeHayMeHTa. Kao pesyntaT usHeceHor, TpaHcakuuje mory 6utu ocnopeHe of
CTpaHe nopeckunx Bnactu v Opywtey Moxe 6uUTK ogpeheH JoaaTtHu M3HOC nopesa, KasHu 1 kamaTa. Y cknagy ca
3akoHom o lNopeckoj ynpaeu Penybnuke Cpncke, nepuog 3actapjenocty nopecke obaeese je net roguHa.

To nNpakTU4HO 3Ha4M Aa nopecke BnacTu Majy npaea Aa ogpede nnahawe Hem3mupeHnx obaBesa y poKy of net
rognHa of TpeHyTka kafda je obaBesa HacTana. OBe YnkeHuLe yTudy Aa nopecku pusuk y Penybnuum Cpnckoj n
BocHu n XepuerosuHun Gyne 3HavajHWjM O, OHOr y 3emibama ca pasBujeHWjuM nopeckum cuctemom. lMopeq
HasefeHor, [1pyluTBO MMa 3Ha4vajHe TpaHcakuuje ca noBe3aHNM npaBHUM nuumMMma.

Mako meHalmeHT [pywiTea cmaTpa Aa [pywtBo nocjeayje A0BOSbHY W afiekBaTHy npaTeny AOKyMeHTauujy y Bean
ca TpaHCHEepHUM uunjeHama, MOCTOjM HEWU3BjeCHOCT Ja Ce 3axTjeBM U Tymadersa MOpPecKUX M Opyrux opraHa
pasnukyjy oa Tymadewa meHaymeHTa. MeHayMeHT Jpylwitea cMaTpa Aa eBeHTyanHa pasnuunta Tymadesa Hehe
MMaTu MaTepujanHo 3Ha4ajHuMx nocrbeamua no HeKoHconMaoBaHe uHaHcujcke nsBjellTaje OpywTea.
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46.

47.

TEKYTHhA EKOHOMCKA CUTYALUWUJA U HbEH YTULIAJ HA NMOCJIOBAKE APYLUTBA

CsjeTcKe ekOHOMWje Cy ce HacTaBuile OrnopaerbaTu OA pelecuje Kojy je nmpoyspokoBana naHgemuvja msassaHa
KOPOHaBMPYCOM, anu je 300r akTyenHe cuTyauuje y CBuWjeTy AowWno u o noBehawa crtona uHdnauvje u
noowTpaBaka MoHeTapHe nonutuke. EkoHoMuja BuX, kao n ekoHoMuje ApyrMx 3emarba y oKpyXemy ce cyoyaBajy
ca kombmHaumjoM HOBMX M3a30Ba Koje ce orfleAajy Kpo3 pacT uujeHa eHepreHara, ycrnopasahem rrobanHor u
€KOHOMCKOT pacTa Koju ce AMPEKTHO odpakasa M Ha hUXOB pacT. [pylTBO PeAOBHO NpaTu Aellasama y CBujeTy
N OKpYXeHy, Te CNPOBOAM CBE HEOMNXOAHE Mjepe kako 61 MMHUMU3MPano yTuuaj Ha nocnosawe [JpywTsa. Ha gaH
m3gaBakba OBMX (pMHaHCKjckuX M3BewwTaja OpylwuTBo 1 Aarbe ncnykwaea cBoje obaBese, Te KOHTUHYMPAHO Mpyxa
ycrnyre CBOjUM KnujeHTUuma.

OEBU3HU KYPCEBMU

Cpeamm KypceBu 3a Aesuse, yTBphleHM Ha mefybaHkapCcKoM TPXWLLTY AeBuU3a, NpUMUjereHn 3a npepayvyH
OEBU3HNX Mo3uLmja nssjeluTaja o pmHaHcujckoM nonoxajy y KoHseptubunHe mapke, 3a nojeavHe rnaBHe BanyTe
cy bunu creegehu:

Y KoHBepTMOMNHMM Mapkama

30. centembap 31. peuembap

2024 2023

Espo (EUR) 1.95583 1.95583
OwvHap (RSD) 0.01670 0.01669
Awmepuuku gonap (USD) 1.75285 1.76998
Lsajuapcku dppaHak (CHF) 2.07625 2.11213
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