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M3BJELUTAJ HE3ABUCHOI PEBU3OPA

AKLUMOHAPUMA U YIIPABHOM OABOPY “MTEN” a.n. BAbA YKA

Muubemwe

MU3BpLUMIM CMO PEBM3M]jY HEKOHCOIMAOBAHMX (DMHAHCH]CKMX M3BjellTaja “MTen” a.a. bara Jlyka
(“ApywTB0”), KOjM 06YyXBaTajy HEKOHCONMAOBAHU M3BjellTaj 0 (PUHAHCUJCKOM MOJI0XKajy Ha AaH
30. jyHa 2022. rogmHe v HEKOHCO/IMAOBAHU M3BjelTaj 0 AOOUTKY U F'YOUTKY M OCTA/IOM YKYNMHOM
pe3ynTarty, HEKOHCO/IMAOBaHW W3BjeluTaj O MpoMjeHama y KanuTasy M HEeKOHCONMAOBaHM
u3BjelTaj 0 HOBYaHUM TOKOBMMA 3a NMEPUOA O LECT Mjeceum Koju ce 3aBpLuaBa Ha Taj AaH, Kao
M HamnoMeHe y3 HeKoHCoIMaoBaHe (OUHAHCUCKe M3BjelTaje, YK/bydyjyhn v npernes 3HavajHUx
payyHOBOACTBEHUX NOJIUTHKA.

Mo Hawem MULW/bERY, MNPUIOKEHM HEKOHCONMAO0BAHM (PUHAHCUJCKM M3BjellTaju npuKasyjy
UCTMHUTO U OBJEKTMBHO, MO CBUM MaTepMjasIHO 3HAYAjHUM MUTabUMa, DMHAHCUJCKY NO3ULM]Y
ApywTBa Ha gaH 30. jyHa 2022. roguMHe, Kao M pe3ysTate HeroBor nocsoBatba M TOKOBE
roToBMHE 3a NepMoj 0f LeCT mjeceum Koju ce 3aBpLuaBa Ha Taj AaH y ckaady ca MehyHapoaHum
CTaHAapAMMa MHaHCHjCcKor u3BjewTaBarba (MCON).

OcHoBa 3a MULWJ/bEHE

PeBu3njy cMo M3BpWMAM Yy CKnady ca MehyHapoaHWM cTaHaapavma peBusuje (MCP). Hawe
OArOBOPHOCTM Y CKNagy ca TMM CTaHZapAuma AeTasbHuje Cy OonucaHe Yy ojjesbKy Haluer
usBjewTtaja OdzoBopHOCMU pesu3opa 3a pesu3ujy @GUHAHCUjcKuX u3sgjewmaja. Mu cmo
He3aBMUCHM y o0HOCY Ha JpywTBo y cKlagy ca Kooekcom emuKe 3a npogecuoHasiHe pavyyHosohe
Opbopa 3a MehyHapoAHe eTMuYKe cTaHAapAe 3a padyHoBohe (MECBA Kodekc), 3ajedHo ca
emuYKUM 3axmjesuma Koju Ccy pesiesaHmHU 34 HAwy pesu3ujy HEeKOHCOJ/IUO0BAHUX
¢uHaHcujcKux ussjewmaja y Penybauyu Cpnckoj M UCNYHUIM CMO M Jpyre Hawe eTuyKe
OArOBOPHOCTHM Y CKNaZy ca oBuM 3axmjesuma vt MECBA Kogekcom. CMaTpamo ga cy peBM3MjCKM
JAOKa3sun Koje cMo nNpubaBman AOBOJbHU M oaroBapajyhm 1 aa 06e36jehyjy 0OCHOBY 3a M3paykaBahe
Haller MULL/beRA.

K/py4yHa nuTama pesusuje

K/byyHa nuTama peBusuje Cy oHa nuTama Koja cy, no Hawem npodecmoHaIHOM npocyhuBamy,
6una oj Hajeeher 3Hauvaja y HallOj peBM3MjU HEKOHCONMAOBAHMX (PMHAHCMjCKMX M3BjeLlTaja
Tekyher nepuoga. OBa nuTarba Cy obpaheHa y KOHTEKCTYy peBM3Mje HEKOHCO/IMA0BAHMX
(PMHAHCM]CKMX M3BjeLlTaja Y LUjenuHU, Kao M Y (popMMparby Haller MULL/beba O HbMMa U MU He
U3parkaBamo NMOCEOHO MULL/bEHE O OBUM MUTarbUMa.
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AKLUMOHAPUMA U YNIPABHOM OABOPY “MTEN” a.n. BAbA JIYKA (Hactasak)

K/my4yHa nutarmba peBusmje (Hactasak)

K/by4yHo nuTame pesusuje

MNpunmjereHe npoueaype pesusunje

(M pu3HaBarbe Npuxoga (Ta4HOCT eBMAEHTHPatba NPUX0Aa 360 CIOKEHOCTU MHAPOPMALMOHUX
cUCTeMa 3a reHepucarbe NpUxoZa o U3BpLUEHKX ycyra), HanoMeHa 5. y3 HeKoHconnaoBaHe

drHaHCH]jCKe M3BjelTaje

MoCTOj1 MHXEPEHTHM PU3MK Y BE3U Ca TayHOWhy
MPU3HATMX MPUXOZA O M3BPLUEHMX YCayra Koju
npousunasmM M3 COXKEHOCTU WMHGPOPMAaLMOHMX
cuctema (MT) [pywitBa NPeEKO KOojux ce mjepu
ocTBapeHM caobpahaj, Tapudupare LUujeHa,
opobpeHn 6ecnnaTHM caobpahaj M ocTanm
MonycTH Y Npouecy reHep1cara npuxosa.

Ha 6a3n cnpoBegeHnx npoueaypa, HUCMO
MAEHTMPMKOBAIM 3HaYajHe Hanase y 04HOCY Ha
TAYHOCT €BMAEHTMPaHMX NpuxoZa 3a nepuos oj
LIECT Mjeceum Koju ce 3aBpLuaBa Ha daH 30. jyHa
2022. roamHe.

MpoujeHnnn cMo HajsakHuje UT cucteme
ApywTBa 3a  eBMAEHTMpare  OCTBapeHor
caobpahaja, Tapudupare umjeHa 7

daKTypucatbe ycsayra KymnuMma M CMpoBenu
TECTOBE pesieBaHTHUX KOHTPOJA Haz OBWMM

cMcTeMMMa,  TeCTMpa/ii  CMO  pesieBaHTHe
KOHTPONEe  Haj MPEeHOCOM  nojataka M3
ogrosapajyhmx UWHQOpMaUMOHMX cUCTEMA Y

FNaBHY KMy, Kao M KOHTPOJie Haj MpOLEeCcOM
nnaharba payyHa of CTpaHe Kynaua M MpoLecom
pjelwaBarba }KanbeHux 3axTjeBa Kynaua.

Ha 6a3u y3opka CMO TecTMpa/iM ycarjalweHocT
uMjeHa M ycsioBa momnycTa Ha akTypama Kynaua
ca BakehuM LjeHOBHMKOM M YC/10BMMA Monycra.

K/by4Ho nuTarbe peBusmje

Mpumjer-eHe npoueaype pesusunje

VA PasrpaHuMyere npuxoga M pacxoaa 360r npoijeHa yroBopeHMx o406peHUX U ocTBapeHUX
POMMHI nonycTa y mehyHapogHoM caobpahajy, HanomeHe 24. 1 33. y3 HEKOHCO/IM40BaHE

drHaHCHjCcKe M3BjelwTaje

O6pavyHaTh HedaKTypucaHW npuxoam JpyiTea
07, POMMHI rMonycrta YroBOpPEHMX ca ApYrum
onepaTopmma y mehiyHapogHoM caobpahajy, Kao
M YKaKy/IMCaHM pacxoiM 3a POMMHI nonycte
ofobpeHe ApyruMM onepaTopuma o0f CTpaHe
ApywTBa cy M3abpaHM 3a K/bY4YHO MMUTakbe
peBu3Mje 360r Tora LITO YK/bydyjy 3Ha4ajaH
06MM MpoLjeHa pyKOBOACTBaA Koje ce ofHoce Ha
UCNyHEeHE YCI0Ba M3 NojeAMHAYHUX YyroBopa ca
oapeheHnM onepaTopuma.

Ha 6a3n cnpoBegeHux npouefypa, HUCMO
UAEHTU(DUKOBAIM 3HaYajHe Hanase y 04HOCY Ha
obpayyHaTe nomnycTte Mo OCHOBY OCTBAapeHor
pOMMHI caobpahaja 3a nep1oj of WwecT mjeceum
KOju ce 3aBpaBa Ha aaH 30. jyHa 2022. roauHe.

MNpernegann CMoO YroBope ca Haj3HayajHUjUM
ornepaTopvMa Mo OCTBAapeHOM Mpuxoay/pacxoay
0Z, POMMHI MornycTa, CrMpoBe/I CMO TECTOBE Haf,
Y30PKOM  yNasHWX/M3Na3HMX padyHa npema
onepaToprma M NpPoBjePUIN HUXOBY TAYHOCT, Kao
M ycKkJaheHocT ca ycnoBuma AedUHUCAHUM Yy
yrosoprMa 0 POMMHI nonyctmMma. M3spwmam cMo
nposjepy aKkTypucawa M3HOCA POMMHr-a ca
obpayyHMMa W MopaBHakbUMa JOOMjeHMM of
KAMpMHI Kyha 3a nepuos o4 LwecT mjeceum Koju
ce 3aBpLiaBa Ha gaH 30. jyHa 2022. roguHe.

Takohle CMO NpOBjepUNU U KOH3UCTEHTHOCT Y
npr“MjeHn padyHOBOACTBEHMX NOJIMTUKA JpyLiTBa
NPUIMKOM €BUAEHTUPAbA POMMHI MonycTa.
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AKLUMOHAPUMA U YIIPABHOM OABOPY “MTE/1” a.n. BAMA JIYKA (HactaBak)

KspyyHa nuTama pesusmje (HactaBak)

K/by4yHo nuTame pesusuje

lNpumjerseHe npoueaype pesusunje

s Kanutanusauuja TpowwKoBa yaarawa y HeMaTepujasHa yaarawba M HEKpeTHUHE,
nocTpojera 1 onpemy, Kao 1 kbMX0BO BpefHOBake HaKOH NMOYeTHOr NpU3HaBaha,
HanomeHe 12. u 14. y3 HEKOHCoMAoBaHe DMHAHCUCKe M3BjeluTaje

HaBeaeHO K/by4yHO pEBM3OPCKO MuUTakbe je
u3abpaHo 360r TOra LWTO OGyxBaTa 3HayajHe
npoujeHe pykoBoacTBa /pywTtBa MNpUIMKOM
came KanuTtasmsauuje TpOLIKOBa yfarakwa Yy
codTBEp M HEKPETHMHE, NOCTPOjetba M OMNpemy,
Kao M npuaMKoM ogpefuBaka nepuoja
amopTu3aumje M HaKHagHOr  oJMjepaBara
HaZlOKHaZMBe Bp1jeaHOCTM OBUX CpescTaBa 360r
penaTUBHO GpP3MX TEXHOJIOLWKMX MPOMjeHa Koje
CYy KapaKTepuCTMYHE 3a TeJIeKOMYHMKaLMOHY
AjenaTHoCT.

Ha 6a3n cnpoBeaeHWx npoueaypa, HUCMO
MAEHTUPHMKOBAIM 3HaYajHe Hanase y 0HOCY Ha
aZleKBaTHOCT Kanutanusauuje TPOLLKOBa
ynarakba Y HematepujasHa ynarawa M
HeKpeTHWHe, MOoCTpojera M OnpeMy, Kao M
HUXOBO HaKHaAHO BpeAHOBake HAKOH NOYEeTHOr
npuv3HaBatba Yy Nepumoay o, WecT Mjeceum Koju
ce 3aBpuwasa Ha gaH 30. jyHa 2022. roguHe.

TectMpann cMO Ha 6a3n y30pKa WM3gaTke
JpywTBa eBMAEHTMpaHE Ha  TPOLIKOBMMA
TeKkyher nepuoga, Kao M noBehawa Koja je
[pylwTBO TOKOM TroAMHE €BMAEHTMPAso Ha
HemaTepuja/JHUM ynarawmMma U HeKpeTHUHaMa,
nocTpojermMMa M OMpemMM, ca CTaHOBMLITA
UCMYHEHOCTU KpUTEpMjymMa 3a KanuTanmsauujy
usgataka, OAHOCHO HMXOBO MpM3HaBare Kao
TPOLLKOBa Y Tekyhem nepuoay.

AHanusuMpanuM CMO  npoujeHe  pyKOBOACTBa
JpywTBa y Be3M ca nocTojarem MHAMKATOpa
obesBpjehewa  HemMaTepujaNHMX  ynarama,
HEeKpEeTHWHa, NOCTpojeHa M onpeme, Kao LWTo cy
u3MjeHe y Kopuwhemwy, CMameme TpXKULLIHE
BpMjeAHOCTH, yoUyaBare (PU3MUKMX owTehera U
cn.  PasMoTpuaM  CcMO  npuMjerbeHe  cTone
amMopTM3auMje y OAHOCY Ha XMBOTHWU BUjEK
cpeactaBa, MNJaHOBE 3aMjeHe  CpeAcTaBa,
NpeTxoAHa MCKYCTBa KOJ pacxofoBarba, Kao M
OCTBapeHe npuxofe M pacxoge of oTyhera
nojeamMHuX cpeactaBa. TecTMpaiu CMO MHTEpHE
KOHTpPONEe  WMMMNJEMEHTMpaHe 0  CTpaHe
pyKkoBoAcTBa /JlpyLITBa y OBOM MpoLecy.

Ha 6a3u y3opka CMO NpOBjepuaM apUTMETUYKY
TayHoCT o6payyHa amopTM3aLMje U yrnopeaunu
cTorne ca NpeTXoAHUM 06paYyHCKMM NEPUOAOM.
MopeA Tora, TECTUPaIM CMO MHBECTHLM]E Y TOKY

npeMa  CTapoCHOj  CTPYKTYpu  yJjarama,
PU3MUKOM CTamy, A0JATHO KanuTalM30BaHMM
TPOWKOBMMA Yy TOKY nNepuvoda, MOMEHTY
CTaB/batba y ynoTpeoy " noyeTKy

aMOpTHM30Bakba.
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AKLUMOHAPUMA U YNIPABHOM OABOPY “MTEN” a.n. BAbA JIYKA (Hactasak)

CKkpeTame naxmwe

CKkpeheMo naxKky Ha HamoMeHy 2.2. y3 HEeKOHCo/MAoBaHe (MHaHCMjCKe M3BjewwTaje y Kojoj je
objenosaweHo aa je /JpywTBO MaTMYHO MpaBHO JiMUe, M Ja CY KOHCOAMAOBaHM (UHAHCHCKM
U3BjelTaju cacTaB/beHM Yy CKnaay ca MehyHapoaHMM CTaHAapAvMa (DMHAHCMjCKOr M3BjelUTaBakba,
M3ZaTi Kao nocebHu puHaHCKMjCKM u3BjeluTaju. KoHconmaoBaHn dmHaHCUjCKM M3BjewTajm JpywTea
Ha gaH 30. jyH 2022. roavMHe M 3a NepuMoi KOoju ce 3aBpLMO Ha Taj AaH, Cy OMAM NpeaMeT Hawe
peBM3uje, 1y HalleM U3BjeLlTajy o0 U3BpLUEHOj peBm3nju of 15. asrycta 2022. roamHe u3pasuam CMO
MULLbEHE 6e3 pesepBe. Halle Mul/berbe HMje MOAMPUKOBAHO Y BE3U Ca HAaBEAEHMM MUTAHEM.

OAroBOpPHOCTU PYKOBOACTBA M /iU oBnawheHUX 3a ynpaB/batbe 3a PUHAHCHCKe U3BjeluTaje

PykoBoacTBo /lpyluTBa je 0AroBOpHO 3a cacTaB/batbe M UCTUHMTO MPUKasMBarbe HEKOHCONMAOBAHMX
drHaAHCUjCKMX M3BjewTaja ¥ cknagy ca MCOM, Kao U 3a OHe MHTEPHE KOHTPOJie Koje PYKOBOACTBO
0o4peaM Kao HEOMXOAHE Y MPUNPEMM HEKOHCONMAOBAHUX (DMHAHCMJCKMX M3BjelTaja Koju He caapike
maTtepujasiHO 3HaYyajHe norpeLuHe UcKase, HacTasle yc/bel KpUMMHaNHE pajHbe WK rpeLuKe.

Mpu cacTaB/barby HEKOHCOAMAOBAHMX (UHAHCMJCKMX M3BjellTaja, PYKOBOACTBO je& OAroBOPHO 3a
npoujeHy cnoco6HoCTM JpyLwTBa Aa HaCTaBM NOC/IOBakbE Mo Hayesy CTa/IHOCTH, o6jenosamyjyhu, Kaga
je To NpMMjeH/bUBO, MUTakba Koja ce 0HOCE Ha HacTaBaK Moc/ioBakba M Kopuwhere pauyHOBOACTBEHE
OCHOBE CTa/IHOCTM MOC/I0Batba, OCUM YKOJIMKO PYKOBOACTBO HE HamjepaBa Aa JIMKBMAMpA JpyLiTBO
WK Aa 06ycTaBM NOC/I0BakbE, MM HEMA APYrY peasiHy MoryhHOCT ocuM Aa To ypaau.

J/ivua oBnawheHa 3a ynpas/batbe 04roBOPHa Cy 3a HaA30p Haj npoLecom (MHAHCHUICKOT M3BjeLLTaBarba
ApyuwTsa.

OproBopHOCTM peBM30pa 3a peBU3Hjy (PMHAHCUjCKMX U3BjeluTaja

Haw umsb je ga ce, y pasymMHoj Mjepu, yBjepMMO Aa HEKOHCO/IMAOBaHU (DMHAHCMCKM U3BjelTaju y
LjesIMHM He cafpxe maTepujasHO 3HavyajHe MorpellHe MCKase, HacTane yc/bel KpUMUHANIHE pajre
WK TPeLLKe, 1 Aa M3JamMo U3BjeluTaj peBM3opa KOoju CapkM Hale Muwbeke. PasyMHo yBjepaBare
je BMCOK HMBO yBjepaBahba, a/iM HUje rapaHumja aa he peBusuja mMsBpueHa y ckaagy ca MCP yBujek
OTKPUTM MaTepujasHO 3Ha4vajaH MorpellaH MCKas Kaja oH noctoju. lNorpelHn uckasu Mory Hactatu
yc/be KpMMUHA/IHE pajHe WK rPeLlke M cMmaTpajy ce MaTepujasiHO 3HayajHMM YKOJIMKO Ce MOXKe y
pa3yMHOj Mjepu OYeKMBaTM Aa OHW, NOjeAMHAYHO MM Yy 30MpY, YTUUY Ha EKOHOMCKE oaJlyKe
KOPUCHMKA Koje ce AOHOCE Ha OCHOBY OBMX HEKOHCOJIMAOBAHMX (PMHAHCUjCKUX U3BjeluTaja.

Kao cactaBHu auo peBusuje y cknagy ca MCP, MuM KopucTMMo npodecuoHanHo npocyhuBame M
3aJp)KaBamMo NpodecroHaiHM CKENTMLM3aM TOKOM peBusmje. Mu Takohe:

e MaeHTUdMKYyjeMO M npoujeryjeMo pU3MKE O MaTepujasiHO 3HayajHOr MOrpeLHor McKasa Yy
HEKOHCONMAOBAHUM (UHAHCUJCKUM M3BjeluTajuMa, HacTanor yc/beZ KpUMMHANIHE pajke Man
rpewkKe, oCMMULL/baBaMO M M3BPLUaBaMO PEBM3OPCKE npoueaype Koje oaroBapajy TMM pm3vumuma M
npu1baB/bamMo PEBU3UjCKE JOKase KOju Cy OBO/bHU U oaroBapajyhm Aa obe3bujeae oCHOBY 3a Halle
MULLbEHE. PU3MK 04 HEOTKpMBarba MaTepujasHO 3Ha4ajHOr MOrpeLUHOr MCKasa HacTanor yc/bej
KPUMMHaNHe pajtbe je Behu of pu3MKa of mMaTepujasiHO 3HavajHOr MorpelHor McKkasa Hacrtaaor
yc/bea rpelke, MowTo KpUMMHAZHA pajka MOXe nojpasymMujeBaTM TajHe CcrnopasyMme,
dancnbmkoBame, HaMjepHe NponycTe, lakHe UCKa3e MM 3a0buarkekhe MHTEPHE KOHTpoJIe.
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AKLUMOHAPUMA U YIIPABHOM OABOPY “MTE/1” a.n. BAMA JIYKA (HactaBak)

OAroBopHOCT peBu3opa 3a peBm3ujy MHaAHCUjCKMX mM3BjewTaja (HacTtaBak)

M3BJELUTAJ HE3ABMCHOI PEBU3OPA

« CarnegaBamo WMHTEpPHE KOHTpOJie Koje Cy pefieBaHTHE 3a PpeBM3Mjy pajM OCMMLL/baBaka
PEBM3MICKMX MOCTYNaKa Koju cy ogroeapajyhu y JaTMm OKONIHOCTMMA, a/iu He Y Liu/by M3paykaBatba
MMULL/bEHA O AjeNIOTBOPHOCTU MHTEPHUX KOHTpOa ApyLuTBa.

» OujerwyjemMo afeKBaTHOCT MpPUMjEHEHUX PayyHOBOACTBEHUX MOJIMTMKA W ONpaBAaHOCT
pavyyHOBOACTBEHMX MpoLjeHa M Ca HMMa NOoBeE3aHWX objenofarmBarba U3BPLUEHWMX Of CTpaHe
PYKOBOACTBaA.

e [JloHOCMMO 3aK/byyaK O aJleKBaTHOCTM MpUMjeHe Hayena CTaJIHOCTM MOC/0Baka 0f CTpaHe
PYKOBOACTBA M, AAa JiIM, HA OCHOBY MNPMOAB/bEHUX PEBM3UJCKMX [OKa3a, MOCTOjU maTepujasHo
3HayajHa HeM3BjeCHOCT y Be3u ca gorahajuma MM OKONHOCTMMA KOjM MOTy M3a3BaTM 3HayajHy
CyMhbY Yy nornesy cnocobHoctu JlpyliTea Aa HacTaBW NOC/IOBakbe NO Havesay CTaNHOCTU. YKOJIMKO
3aK/by4YMMO Ja NOCTOjM MaTepujasiHO 3HavajHa HEM3BjECHOCT, MM CMO Yy 06aBe3Mu Ja CKPEHEeMO
Maxkwy Y Halwem Wu3BjewTajy peBuM3opa Ha ogroBapajyha ob6jenoparmBakba HaBefeHa Y
(PMHAHCU]CKMM M3BjelITajuMa, MAM Ja MOAMMUKYJEMO Halle MMLL/bEHE, YKOJIMKO CYy TaKBa
objenofarmBatba HeajekBaTHa. Hawm 3ak/byyuM ce 3acHMBajy Ha PEeBM3MjCKMM [JOKa3uma
npmbaB/beHUM A0 AaTyMa Haller m3BjewwTaja peBmsopa. Mehytum, 6yayhu gorahaju muam ycnoem
MOry Npo3poKoBaTH Aa pywTBO NpecTaHe Aa nocayje y CKnajy ca Hauyesom CTasIHOCTH.

« /JlajeMo oujeHy onwTe npeseHTauuje, CTPYKType U caaprkaja HEKOHCONIMAOBaHMX (DUHAHCUJCKUX
u3BjewTaja, YK/bydyjyhu u objenogarumBarba, Kao M Aa JIM HEKOHCOAMAOBAHM (DUHAHCUICKM
u3BjewTaju npuKasyjy noTKpersbyjyhe TpaHcakuumje v gorahaje Ha HauMH KOjUM Ce MOCTMKe
UCTMHUTA M 06jEKTMBHA Npe3eHTauuja.

Mu KoMyHMUMpaMo ca Mumma oBnawheHum 3a yrnpaBssbake Y Be3u ca, M3mehy octanor, naaHMpaHum
06MMOM M BPEMEHOM pPEBM3MjE U 3HAYAjHMM Hanasnma peBusuje, YK/bydyjyhn 1 3HavajHe HegocTaTke
Y UHTEPHMM KOHTPOJIaMa Koje MAeHTUPMKYjEMO TOKOM Halle peBum3uje.

Takohe obe3bjehyjeMo mMumma oBnawheHM 3a ynpas/bakbe M3jaBy Aa ce NpUAP>KaBaMo pesieBaHTHUX
eTUYKMX 3axTjeBa y Be3u ca He3aBmcHowhy 1 Aa heMo MM CcaonwTMTK CBE OJHOCE M OCTasia NMuTama 3a
Koje ce y pa3yMHOj Mjepu MOXe OYeKMBaTH Ja ce ojparkaBajy Ha Hally He3aBMCHOCT, U, raje je to
npumjeH/bMBO, oaroBapajyhe mjepe 3awTure.

04 nNuTama caonwTeHnX AvumMma osnawheHnM 3a ynpas/bake, oapellyjeMo oHa nuTama Koja cy 6una
o4 HajBeher 3Hauvaja y peBuM3MjM (DUHAHCUJCKMX M3BjeliTaja TeKyher nepuoga M, CXOAHO TOME,
npeacTaB/bajy K/byyHa NMTarba peBusnje. Mu onucyjemMo oBa nNuTaka y Hallem M3BjellTajy peBm3opa,
OCMM YKOJIMKO 3aKOH WMJIM peryaatmMBa MCK/by4yjy jaBHO o6jenojarmBatbe y BE3U Ca MUTAHEeM WM,
Kaja, Y U3y3eTHO PUjETKMM OKOJIHOCTMMA, OZJTYYMMO Ja NMTare He 6M Tpebasio Ja ce CaomnwTH y
HalleM M3BjeluTajy 300r Tora LITO Ce Y pa3yMHOj Mjepu MOXKe OYeKMBATM Aa HeraTMBHE noc/beauue
caorwTaBatba NpeBa3uhy KOpUCT 3a jaBHU MHTEPEC O caomniwTaBaka TOr NMTama.

MapTHep aHraxoBarba Ha peBM3UjU UMjM je pe3ynTaT paja oBaj M3BjeluTaj He3aBMCHOr peBuM3opa je
Tubop dnopjaH.

barba Jlyka, 15. aBryct 2022. roguHe o,

\’/ oy i ano '/; L
Tuobop dnopjaH
OBnawheHu pesm3op 1
Jmue onawheHo 3a 3acTynamwe

B0 a.0.0. bara Jlyka




m:tel

MTEN A.[l. BAHA JTYKA

HEKOHCONMMOOBAHU U3BJELLUTAJ O OOBUTKY U TYBUTKY U OCTAJIOM YKYNMHOM PE3YNTATY
3a nepmopg op wecT Mjeceum Koju ce 3aBpiaBa 30. jyHa 2022. roguHe

(Y KouBepTMOMNHMM Mapkama)

Mepwuop koju ce

Mepwnop koju ce

3aBpLliaBa 3aBpluaBa
30. jyHa 30. jyHa
HanomeHe 2022. 2021.
Mpuxoam og npoaaje pobe n ycnyra 5 211,956,077 207,840,273
OcTanu NocrnoBHW NPUXoaun 6 12,896,447 3,379,275
TpolukoBu matepujana, pobe n Be3aHux
ycnyra 7 (24,620,708) (28,278,463)
TpoLuKkoBU 3anocreHnx 8 (35,362,301) (37,017,801)
TpoLukoBu amopTm3aumje 12,13,14 (62,173,492) (54,460,672)
TpoLuKoBU NPOM3BOAHMX yCnyra 9 (42,277,541) (41,189,075)
OcTanu nocrnoBHM pacxoau 10 (11,926,190) (12,415,880)
DrHaHCHjCKM NPUXOLM- KAMATOHOCHM 11 304,715 386,990
DrHaHCHjCKM NPUXoLM- ocTanum 11 123,323 115,466
O6e3Bpehere uHaHCHjckMx cpeacTasa 22 (908,427) (2,030,273)
durHaHcHjckn pacxoam 11 (3,840,120) (3,902,246)
[obuTak npuje onope3nBama 44,171,783 32,427,594
Mopes Ha gobuTak 36 (a) (4,486,400) (3,232,538)
HeTo noburak 39,685,383 29,195,056
3apapa no akumju:
OcHoBHa 1 paspujefieHa 3apaga no akuumju 38 0.0808 0.0594

MpunoxeHn HekoHcONMAOBaHU (PUHaHCHjckn u3BjellTaju OpywiTea cy yTBpheHn oa cTpaHe MeHaymeHTta "Mten"
a.n. bawa Jlyka gaHa 28. jyna 2022. roguHe.

MoTnncaHo y ume Opywrea:

ap JeneHa TpuaH M.IM.
eHepanHn gupektop

Hejan Jokuh
M3BpLuHKM aMpekTop 3a mHaHcuje

HanomeHe Ha HapegHWM CTpaHama YMHe CacTaBHU MO OBUX
HEKOHCONNAO0BAaHNX (PMHAHCUJCKNX N3BjeLUTaja



HEKOHCOJIMOOBAHU U3BJELUTAJ O ®UHAHCUJCKOM MNMONOXAJY

Ha aaH 30. jyH 2022. roavHe
(Y KoHBepTMOGUMNHMM Mapkama)

m:tel

MTEN A.[l. BAHA JTYKA

AKTUBA

CranHa nMoBMHa

HematepwujanHa ynarawa

MmoBuHa y3eTa y 3akyn
HekpeTHuHe n onpema

Ynarawba y 3aBucHa ApyLuTBa
Ynarawa y npugpyxeHa apyLirsa
Ocrana ynaramwa

[yropoyHa noTpaxuBara 1 KpeguTn
OpnoxeHa nopecka cpeacTea

O6pTHa MMOBUHa

3anuxe

VImoBuHa Hamujer-eHa npogaiju

Kynum

Opyra noTpaxusara

[eno3uTn n noTpaxueana 3a KpeamTte
AKTMBHA BpEMEHCKa pa3rpaHuyeHa
OTOBMHA U FOTOBUHCKN EKBUBANEHTU

YKynHa aktuBa

NMACUBA

KanuTtan

AKUMjCcKM KanuTan

3akoHcke pesepBe

PeBanopusaunoHe pesepBse - akTyapcku ryouum

Ocrtane pes3epBe - pe3epBe No0 OCHOBY NHBECTULMOHE

obaBese
Hepacnopehenn poburak

[lyropo4yHe o6aBe3e 1 pesepBuUcama

Kpeautu u octane ayropoyHe obasese

O6aBe3e 3a MMOBUHY y3eTy y 3aKyn

Ob6aBese 3a npaBo Ha AMcTpubyunjy TB cagpxaja
Pa3srpaHuyeHun npuxoaum

BeHeduuyje 3a 3anocnexe

PesepBucama

OpnoxeHe nopecke obasese

KpaTtkopouHe oGaBe3e

Kpeautn n octane kpaTtkopo4yHe obaBese
O6aBe3e 3a MMOBUHY y3eTy y 3aKyn
Ob6aBese 3a npaBo Ha aAucTpmbyunjy TB cagpxaja
[obGaerbaum

MacnBHa BpeMeHCKa pasrpaHnyera
BeHeduumje 3a 3anocneHe
Pesepsucamwa

PasrpaHunyeHn npuxoam

Ob6aBese 3a guBMaeHay

ObGaBe3e 3a nopes Ha gobutak

OcTtane o6aBese

YKynHa nacuBa

30. jyH 31. peuembap

HanomeHe 2022. 2021.
12 110,944,231 135,687,853
13 41,146,081 43,379,196
14 607,712,831 590,354,217
15 239,701,599 239,701,599
16 183,610,709 179,503,466
17 12,878 12,878
18 1,760,929 2,046,344
36 (B) 511,063 465,200
1,185,400,321 1,191,150,753

19 17,115,466 16,886,865
109,551 34,119

20 75,543,612 75,047,922
21 5,102,835 6,470,710
23 1,183,002 2,229,119
24 17,193,883 18,004,049
25 14,663,742 16,162,587
130,912,091 134,835,371
1,316,312,412 1,325,986,124

26 491,383,755 491,383,755
26 49,141,766 49,141,766
(20,354) (20,354)

26 97,791,500 97,791,500
39,685,383 45,106,862

677,982,050 683,403,529

27 160,420,357 197,926,308
29 30,729,106 33,277,311
28 40,363,283 50,037,142
30 20,612 24,734
31 5,651,790 5,971,281
32 35,000 39,000
36 (r) 4,273,247 3,222,155
241,493,395 290,497,931

27 102,044,526 104,450,434
29 12,165,547 11,651,906
28 24,632,450 21,349,827
33 114,388,721 99,620,779
34 34,979,548 34,763,120
31 784,918 784,918
2,746,425 2,746,425

30 12,367 12,367
38 93,200,367 62,796,866
36 (a) 51,470 1,543,255
35 11,830,628 12,364,767
396,836,967 352,084,664

1,316,312,412

1,325,986,124

HanomeHe Ha HapegHVWM CTpaHama YvHe cacTaBHW AMO OBUX
HEKOHCONMMAOBaHUX (PUHaHCUjCKMNX U3BjeLUTaja.



HEKOHCONMNOOBAHU U3BJELWLTAJ O MPOMJEHAMA Y KAMMUTANY
3a nepuopg op wecT Mjeceum Koju ce 3aBpiaBa 30. jyHa 2022. roguHe

(Y KoHBepTMOMNHMM Mapkama)

m:tel

MTEN A.[l. BABA JTYKA

Cramse, 1. janyap 2021. roguHe

HeTo gobutak 3a nepwog of 1. janyapa go 30.
jyHa 2021. rogunHe

YkynHu pesynmam 3a nepuod

Pacnogjena gobutka:
[OvBnaeHae akumMoHapmuma
Cramse, 30. jyH 2021. roguHe

HeTo pobutak 3a nepvog og 1. jyna go 31.
neuembpa 2021. roguHe

Peknacudukaumja nckasaHa y bunaHcy ycnjexa
YKynHu ocTanu pesynrtaT 3a nepuos

YKynHu pesynmam 3a nepuod

Pacniodjena dobumka:

MpuBpemeHa aMBMaeHaa akLMoHapMmMa
Cramse, 31. peuembap 2021. roguHe

HeTo nobutak 3a nepvog oA 1. jaHyapa go 30.
jyHa 2022. roguHe
YKynHu pesynmam 3a nepuod

Pacnopgjena nobutka (HanomeHa 38):
[vBnaeHae akunoHaprma
Ctamse, 30. jyH 2022. roauHe

HepeanusoBahHu
(ryouum)/pobuun
oA couHaHcujcke

OcTane pe3sepBe -

MMOBWHe Yuja ce pe3sepBe no PeBanopusauunoHe
c¢dep BpujegHocT OCHOBY pesepBe -
Axkumjckn  3aKOHCKe  Mjepu Kpo3 octanm MHBECTULIMOHE aktyapcku HepacnopeheHu
Kanuran pe3epse YKYNHU pe3yntaTt obaBe3e (ryébuum)/gobuumn pobuTak YKynHo

491,383,755 49,141,766 (1,641) 97,791,500 - 48,212,756 686,528,136
- - - - - 29,195,056 29,195,056
- R - - - 29,195,056 29,195,056
- - - - - (48,212,756) (48,212,756)
491,383,755 49,141,766 (1,641) 97,791,500 - 29,195,056 667,510,436
- - - - - 45,106,862 45,106,862
- - 1,641 - - - 1,641
- - - - (20,354) - (20,354)
- R 1,641 - (20,354) 45,106,862 45,088,149
- - - - - (29,195,056) (29,195,056)
491,383,755 49,141,766 - 97,791,500 (20,354) 45,106,862 683,403,529
- - - = - 39,685,383 39,685,383
- - 2 = - 39,685,383 39,685,383
- - - = - (45,106,862) (45,106,862)
491,383,755 49,141,766 - 97,791,500 (20,354) 39,685,383 677,982,050

HanomeHe Ha HapefHUM CcTpaHaMa YvMHe cacTaBHU QMO OBUX HEKOHCONUOOBaHUX (PUHAHCU|CKUX U3BjeLuTaja.



HEKOHCOJIMAOBAHU U3BJELUTAJ O HOBYAHUM TOKOBUMA

3a nepuopg opf wecT Mjeceum Koju ce 3aBpwana 30. jyHa 2022. roguHe

(Y KoHBepTMOGMNHMM Mapkama)

m:tel

MTEN A.[l. BAHA JTYKA

TokoBM roToBMHE U3 NOCNOBHUX aKTUBHOCTU

Mpunueu o npoaaje 1 NPUMILEHN aBaHCK

OcTanv npunuemM U3 peaoBHOT NOCNOBaHa

Opnueun 3a HabaBke maTepujana, ropmea, eHepruje n apyre TpOLLIKOBe
Opnven no ocHoBy BpyTo 3apaja u HakHaaa 3apaga

Opnven No ocHoBy kamaTta

Opnvewm No ocHoBy nopesa K3 pesyntaTa

Opnviex No ocHoBY ocTanux Aax6uHa

Hemo nipunug 20moeguHe u3 Mocri08HUX akmugHocmu

TokoBM roToBMHE U3 aKTUBHOCTM Nnacupamwa n UHBecTMpamba
HabaBke HekpeTHWHa, onpeme u HemaTepujanHux ynarara

[Mpunune no ocHOBY NPoAaje HeKpeTHUHA, orpemMe U HemaTepujanHux
ynarawa

Mpunueu og kamaTta

Mpununeu no ocHOBY OCTanNMX QyropoYHMX hMHAHCKCKMX NnacMaHa
MpunnBmM of KPAaTKOPOUHMX PUHAHCMK|CKMX MIIacMaHa

Opnven No oCHOBY KynoBUHE akuuja u yajena

Mpununeu og avemgeHan

[MpunmBM NO OCHOBY OCTaNMX AYropOYHNX PMHAHCK]CKNX NnacmaHa

Hemo o0dnus 2omosuHe u3 akmusHocmu nnacuparba U UHeecmuparba
ToOKOBU roTOBUHE U3 aKTUBHOCTU (hMHaHCUpaHa

MpuynnBM NO OCHOBY OYrOPOYHUX KpeamTa

OpnmBmM NO OCHOBY AYropoYHMX (hUHaHCujcknx obasesa

Opnmem no ocHoBy nnahara obaBese 3a 3akyn

Opnvieu 3a AMBUAEHAE W NPUBPEMEHE ANBUAEHAE aKLMOHapma

Hemo o0nue eomosuHe u3 akmugHocmu ¢huHaHcupara

HeTto (cmamemne) / noBehawe rotoBuHe M rOTOBMHCKUX
eKBMBarneHara

[OTOBMHA M TOTOBUHCKN EKBUBANEHTU Ha no4yeTKy nepnopa

FoTOoBMHA U TOTOBUHCKN €KBMBANeHTU Ha Kpajy nepuoaa

Mepuop koju ce

Mepuop koju ce

3aBpwaBa 3aBpwaBa
30. jyHa 30. jyHa
2022. 2021.
207,632,029 202,232,441
1,701,427 1,485,195
(59,489,711) (63,223,666)
(34,998,452) (29,798,024)
(3,214,532) (3,698,567)
(4,842,221) (2,458,332)
(8,768,239) (9,110,178)
98,020,301 95,428,869

(22,857,979)

(33,208,039)

223,439 154,585
301,965 379,385

- 79,171

1,130,358 1,780,511
(4,107,243) (13,911,815)
1,450,000 1,975,000
206,977 -
(23,652,483) (42,751,202)

(55,483,628)
(6,110,253)
(14,272,782)

16,000,000
(46,092,312)

(5,824,520)
(13,517,983)

(75,866,663)

(49,434,815)

(1,498,845) 3,242,852
16,162,587 5,059,011
14,663,742 8,301,863

HanomeHe Ha HapegHUM CTpaHama YMHe cacTaBHU MO OBUX
HEKOHCONMAOBaHNX (PUHAHCUjCKNX N3BjeLulTaja



MTEN A.0l. BABA JTYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwana 30. jyHa 2022. roguHe

ONWwTE NHPOPMALIMJE

OpywTBo “Mrten“ a.a. (y oareem Tekcty: “OpywtBo”) ca cjeguwTem y bawoj Ilyun, Penybnuka Cpncka, bocHa n
XepueroBuHa, Hanasm ce Ha agpecu Byka Kapayuha 2. INMyHu nocnosHu HasuB [OpywitBa je “TenekomMyHukauuje
Penybnuke Cpncke” a.a. bawa Jlyka, a [pylwiTBO ce y CBOM NOCfioBaky KOPUCTM ca JodaTtHa ABa ckpaheHa
nocnoeHa nveHa — “Mten” a.g. bana Jlyka u “Tenekom Cpncke” a.a. Bamna Jlyka.

BehuHcku BnacHuk OpywTea je MNpenysehe 3a tenekomyHukaumje “Tenekom Cpbuja” a.a. beorpag, Cpbuja, koje
nocjeayje 65.01% akuwuja OpywTBa.

Ha pan 30. jyHa 2022. roguHe, [pylITBO je y CBOM BfIaCHULLTBY MMarno yrnore y 3aBucHa v npugpyxexa [pywtsa
npema creegehoj CTpykTypu:

3ABUCHA OPYLUTBA Yavo

Logosoft d.0.0. CapajeBo, bocHa n XepuerosvHa 100% [OpywTBO
BnuyHem 0.0.0. Bawa Jlyka, BocHa n XepuerosuHa 100% OpywTBO
Tenpad Hem d.0.0. bujersnHa, BocHa n XepuerosmHa 100% _ OpywTso
Enma-Kaben 0.0.0. [1o60j, BocHa n XepuerosuHa 100% [pywTso
@uHaHy, 0.0.0. bara Jlyka, BocHa n XepuerosuHa 100% _ OpywTso
NPUAPYXEHA OPYLITBA Yavo

49% [OpywTBO
MTE]] d.0.0. NMogropuua, LipHa Nopa 51% Tenekom Cpbuja a.n. beorpag

41% [pywTBo
MTEL Global 0.0.0. beorpag, Penybnuka Cpbuja 59% Tenekom Cpbuja a.n. beorpag

Ha pan 30. jyna 2022. rogvHe, OpywTBo je nmano 2,071 3anocnenux (31. geuembpa 2021. roguHe: 2,085
3aMnoCneHux).

OcHoBHa gjenaTtHocT [pylwiTBa je npyxXare TeNeKkoMyHVUKaLUMOHUX YCryra, of KOjuX Cy Haj3HauyajHuje ycnyre
pomaher n mefyHapogHor TenekoMyHuKauuoHor caobpahaja. Mopepn Tora, OpywTBO HyAM U LUMPOK CriekTap
ocTanux TernekoMyHVKaLUMOHMX ycnyra, ykibydyjyhu octane ycnyre dwukcHe u mobunHe mpexe, IP Tenesusuja,
3aKyn nuHuja, NpuBaTHU BOAOBW, YCryre Ha LujenoM MpexHOM noapydjy, AodaTtHe ycnyre y obnactu mobunHe
Mpexe, MHTepHeT u mynTumeaujanHe ycnyre. [pywTtBo Takohe npyxa ycnyre y obnactv 3akyna, usrpagme,
ynpasrbaka v 3alTuTe TEeNEeKOMyHMKaLMoHe NHApacTpyKType.

Ha pan 30. jyHa 2022. roguHe, OpywTBo je 0b6e3bjefjmBano TenekomyHukaLuoHe ycnyre 3a ykynHo 1,647,336
kopucHuka (31. geuembpa 2021. roguHe: 1,706,995 KopUcHuMKa).

Opranu OpywTtsa cy: CkynwTuHa akumoHapa, YnpasHu oabop, N3BpLuHu onbop, MeHepanHu anpektop, Oabop 3a
peBu3njy U HTEPHN PEBU3OP.

eHepannu gupexTop OpywTea Ha gaH 30. jyHa 2022. roguHe je ap JeneHa TpuBsaH.
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MTEN A.0l. BABA JTYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwana 30. jyHa 2022. roguHe

1.

2.1.

2.2.

ONWTE NHPOPMALIMJE (HacTtaBak)

UnaHoBu YnpaBHor oabopa Ha faH cacTaBrbakba OBMX HEKOHCONMAOBaHUX (PUHAHCUJCKMX U3BjeLLTaja Cy:

Bnagnmup Jlyunh
Oanvjena ManeTtuh
Hejan Llapesuh
Cnasko Mutposuh
Opawwko Mapkosuh
BpaHko Manosuh
Henapg TomoBuh

UnaHoBu M3BpLuHOr ogbopa Ha AaH cacTaBrbaka OBUX HEKOHCONMMA0BaHMX (PMHAHCUjCKNX M3BjeLLTaja Cy:

ap JeneHa TpuBaH
OejaH Jokuh

MunaH Anekcujesuh
Mwunocas NMapesaHosuh
Hukona Tauuh

Hwukona Pygosuh

OCHOBE 3A CACTABJbAKE U NMPE3EHTALIMJY HEKOHCONMMOOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOACTBEHW METO[

UsjaBa o ycarnaweHocTun

MpunoxeHn duHaHCKjCKM M3BjeLTaju NPeAcTaBrbajy HeKoHconuaoBaHe (buHaHcujcke m3BjewTaje OpywTsa K
cacTaBrbeHu cy y cknagy ca MehyHapogHum ctaHgapaMma duHaHcujckor u3sjewwtaBarwa (MCON).

OcHoBe BpeaAHOBawba

HekoHconuaoBaHn duHaHCHjckn um3BjewwTaju [OpywtBa Cy cacTaBfbeHW MO Hadveny HabaBHe BpWjeaHOCTU
(ncTopwmjckor TpoLuKa), OCMM 3a peBanopusauujy ogpeheHnx prHaHCHjCKUX MHCTpyMeHaTa, (bMHaHCcHujcke MMOBMHE
ymja ce hep BpMjeAHOCT Mjepun Kpo3 OCTanu yKynaH pesynTar, Koju cy Bpe4AHOBaHU No dep BpuMjeaHOCTH, Kao LITO
je objawbeHo y payyHOBOACTBEHMM NONMUTMKama 3a (OUHAHCK]CKE MHCTPYMEHTE.

VcTopujcku TpoLuak je reHeparnHo 3acHoBaH Ha doep BpujeaHOCTU HakHaae nnaheHe y 3amjeHy 3a poby u ycnyre.

®ep BpujenHoOCT je unjeHa kojy 6u npumunu of, Nnpoaaje MMOBUHE UMW NNaTuUNM 3a npeHoc obasesa y yobuyajeHoj
TpaHCcaKkuuju u3mehy TPXULIHUX yYeCHUKa Ha AaH BpegHoBaka, 6e3 ob3vpa ga nuv je Ta uujeHa OUPEKTHO
npoBjeprbMBa UNu NpouujereHa KopuwTeHeM APYrMX TeXHUKa BpegHoBawa. Mpunukom npoujenwsvBama dep
BpUjeaHOCTN MMOBUHE nnu obase3sa, [JpywTBo y3numa y 063np oHe kapakTepucTmke MMoBmHe unmn obasesa Koje bu
y3enun y o63up u Apyrv y4eCHUUM Ha TPXULWTY nNpunukom ogpefusara LmjeHe nmoBrHe unun obasesa Ha gatym
BpeAHOBak-a.

HekoHconuaoBaHu MHaHCUjCKN M3BjeLllTaju pywTBa Cy cacTaBIbeHN MO Hayerny CTanHOCTU nocroBaka (going
concern KOHLENT), Koje nogpasymujesa ga he [JpywTBo HacTaBuTv ga nocnyje y gornegHoj oyayhHoctu. OpywtBo
ynaxe Hanope Aa 3afpXu U yHanpujean TPXKULLHY No3uuujy nyTeM KOHBEPreHTHUX U MynTuMeaujanHux ycnyra,
ICT ycnyra, ypehaja n onpeme, MogepHu3auuje Mpexe, Kao 1 LUIMPEeHEM Ha TPXULLITY.

[pywTBO KOHTMHYMPAHO MOChyje ca HeTo AobuTKOM, AeTarbHO MpaTu NUKBUAHOCT, gocnujehe obaBesa kao n
Hannaty noTpaxwueata. [JpyLITBO OCTBapyje HOBYaHe NpunuBe 13 NocrnoBHUX aKTUBHOCTM, @ MMa Ha pacrnonarawy
N ekcTepHe u3Bope (uHaHcupawa. MeHaumeHT [OpywTtBa cmaTpa ga he cpeactBa M3 eKCTEpHMX M3Bopa
buHaHcKparsa 3ajeHO ca O4EKUBAHMM MPUNMBMMA U3 MOCMOBHUX aKTUBHOCTU GUTK fOBOMbHA Aa JpyLUTBO UCMYHM
cBoje yroBopHe obase3se y 2022. roguHu.

Kao wTo je ob6jenogareHo y HarnomeHama 1 n 16 y3 oBe HeKOHconuaoBaHe pmHaHcujcke usBjeluTaje, [JpyluTeo
“‘MTen” a.n. bawa Jlyka vma ynor y npuapyxeHom apywtsy “Mten” g.o.o. MNogropuua (LipHa Mopa) y kojem
nocjeayje 49% yajena HaBefeHor ApywTBa u ynor y apywtesy MTEL Global a.0.0. Beorpag, (Penybnuka Cpbuja)
y Kojem nocjeayje 41% ygjena, y kojuma uma 3HayajaH yTuuaj, OOHOCHO MOh yyecTBOBaha Yy OAJyuYMBaky
NpUApPYXEHNX eHTUTETa MO NUTakwy PUHAHCK]CKMX U ONepaTUBHUX OANYKa U MNONMTMKA, anu He NOCTOjM KOHTpona
WNu 3ajedHuyKa KOHTpona Hag TUM NOCMOBHUM MONUTUKaMa 1 ogrykama.
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MTEN A.0l. BABA JTYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwana 30. jyHa 2022. roguHe

2.2.

2.3.

2.4.

OCHOBE 3A CACTABJbAKE U NPE3EHTALNJY HEKOHCOJIMOOBAHUX ®UHAHCUJCKUX
M3BJELLTAJA N PAYYHOBOOCTBEHWU METO/[ (HactaBak)

OcHoBe BpegHoBaka (HactaBak)

Ynarawa y npuapyxeHa gpywTBa y OBUM HEKOHCONWAOBaHWM (PUHAHCUCKMM M3BjelUTajuma uckasaHa cy no
HabaBHO] BpWjeOHOCTM, yManeHOj 3a eBeHTyanHo obesspjeherwe. CarnacHo MehyHapogHom cTaHaapay
duHaHcwjckor mnssjewTaBawa (MCOUN) 10 “KoHconupoBaHu dunHaHcWjckm u3sjewTaju”, OpylwTBO cactasrba U
n3gaje cBoje KoHconMaoBaHe bMHaHCHjCKe U3BjeLlTaje 3a Nepuoa Of LECT MjeceLm Koju ce 3aBpLuaBa Ha gaH 30.
jyHa 2022. roguHe, cacTaBrbeHe y cknagy ca MehyHapooHum ctaHgapavma (UHaHCWCKOr M3BjellTaBana, y
KOjuMa ce yrnosu y NpuapyxeHe eHTuTeTe BpedHyjy MeTodoMm yajena.

®dyHKUMOHamnHa BanyTa u BanyTa npeseHTauuja

M3HOCKM y NpUMOXEHUM HEKOHCONWAOBaHWM (OUMHAHCUjCKUM WM3BjeluTajuma cy uspaxeHn y KoHBepTuOunHum
mapkama (KM) koje npeactasrbajy dyHKUMOHANHY 1 3BaHWYHY n3BjelwuTajHy BanyTy y Peny6nuum Cpnckoj n BocHu
1 XepLueroBmHu.

YTuuaj u npumjeHa HoBux n peeugosaHnx MPC/MCoOU

Crbepehun HoBM cTangapaw, namjeHe noctojehux ctangapga, wHTepnpeTtauuvje m3gaTte of cTpaHe Opbopa 3a
mehyHapogHe pavyHoBoacTBeHe crtaHgapge ("IASB") n uHTepnpeTtauuje usgate of cTpaHe KomwuteTa 3a
mehyHapoaHe mHTeprnpeTaumje dwmHaHcujckor m3sjewTaBawa (“IFRIC”), cy cTtynune Ha cHary Tokom Tekyher
dunHaHcwujckor neproaa:

Ha cHa3u Ha 0aH

uslu HaKOH
Hoeu cmaHdapdu u u3mjeHe nocmojehux cmaHOaplda Ha cHa3u y mekyhem
¢puHaHcujckom nepuody
MPC 41 ,MNorsonpuepeaa“ n npumjepu BesaHm 3a MCOU 16 ,3akynn” 1. jaHyapa 2022.
MCo®W 1 ,MpBa npumjeHa mefyHapoaHux cTaHaapaa UHaHCKCKOT U3BjeLLTaBarka” —
3aBMCHO OpyLWITBO — NpBa np1mjeHa 1. jaHyapa 2022.
MC®U 3 ,MocnoBHe kombuHaumje” — donyHa pedepeHUmM Ha KOHLENTYyanHN OKBUP 1. jaHyapa 2022.
MCO®W 9 ,drHaHCKjckn MHCTPYMEHTM® — TecT 3a NpecTaHak npu3HaBakba PUHAHCUCKNX
obaBesa 1. jaHyapa 2022.
MPC 16 ,HekpeTHuHe, nocTpojera 1 onpema“ — [lonyHe 1. jaHyapa 2022.
MPC 37 ,PesepBucara, noteHumjanHe obasese 1 noteHumjanHa umosuHa“ — fonyHe 1. jaHyapa 2022.

Ha naH ogobpaBatsa 0BMX hMHAHCKjCKMX U3BjeLuTaja, crbeaehn HoBM cTaHaapam, namMjeHe noctojehux ctaHgapaa
1 HOBa Tymayena noctojehunx ctaHgapaa, cy u3gatu, anu HUCY noctanu edpekTuBHU:

Ha cHa3u Ha 0aH

unu HakoH
Hoeu cmandapdu u u3mjeHe nocmojehux cmaHdapda Koju cy uzdamu, a HUcy jow
yeujeK y npumMjeHu
MPC 1 ,[Npe3seHTaumja pmHaHcujckmnx ussjewwTaja”“ — JonyHe knacudukaumja obaBesa 1. jaHyapa 2023.
MPC 1 ,[pe3eHTaumja pmHaHcujckmnx n3sjewwtaja“ — Objenogarwusare
pPayYyHOBOACTBEHUX NONUTUKA - [lonyHe 1. janyapa 2023.
MPC 8 ,PauyHoBoAcCTBEHE NONUTUKE, NPOMjEHE payyHOBOACTBEHUX NpoLjeHa u rpeLuke” —
JonyHa geduHuUmMje pa4yHOBOACTBEHMX NpoLjeHa 1. jaHyapa 2023.
MPC 12 ,MNopesun Ha gobut — OpnoxeHn nopes NoBe3aH ca CpeAcTBnuma n obaBesama
HacTanvm 13 nojeanHadyHe TpaHcakumje 1. jaHyapa 2023.
MC®W 17 “YroBopm o ocurypawy” - donyHe 1. jaHyapa 2023.

MeHaymeHT [dpywiTBa je n3abpao Aa He yCBOjM OBe CTanAApAe, U3MjeHe U TyMayera Npuje Hero LTO OHKM CTyrne
Ha cHary.
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MTEN A.0l. BABA JTYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwana 30. jyHa 2022. roguHe

3.1.1.

3.1.2.

3.1.3.

NPErNen SHA4YAJHUX PAYYHOBOLACTBEHUX NMOJNIUTUKA

Mpuxogun
lMpu3Hasar-e npuxoda

OpyLwTBO Npu3Haje Nprxoae Kaaa ucnyHu obaeese UsBpLIeHa NnpeHocom obehaHe pobe unu ycnyra kynuy. Obaeesa
M3BpLLEH:A je UCMYHEeHa Kada Kynal, CTEKHE KOHTPOSly HaZ AoGpuMa Ui yCIyrom.

TpaHcakunoHa uujeHa je oapehieHa Ha ocHOBY yTBpheHe uujeHe 3a nojegnHadHe CTaBke, ako MocToje, unu je
3acHOBaHa Ha npouujereHoj umjeHn kojy [pyluTBo ovekyje Aa peanusyje nod 4aTvM TPXULLHUM YCNOBUMA.

[pyLwTBO BpLUM NpOLjeHe Koje yTu4y Ha yTBpfhuBare BUCHHE U BPEMEHCKOr pacnopeia npusHasaka npuxoga of
yroBopa ca Kynuuma LUTO YKibydyje yTBphiMBake MOMEHTa McnywaBaka obasesa usBplleHa kao oapehuBane
TpaHcakuMoHe LujeHe Koja je anouupaHa Ha ncte. 3a obasese n3BpLUera Koje [1pyLTBO ncnywasa TOKOM BpeMeHa
KOPWUCTN Ce MeTOoAa M3nasa 3acHOBaHa Ha MPOTEKNIOM BPeMeHy W Mpuxof ce MNpu3Haje NpoMopLMOHAnHO Ha
MjeceyHOM HUBOY, jep je TpaHcakuMoHa umjeHa, Koja je anoumpaHa Ha Te ycrnyre, npusHaTta y BpeMeHy nHuuujanHe
npofajHe TpaHcakuuje n peanun3oBaHa y TOKy mepuoga usBpluena ycrnyre (4o ABuje rogmMHe Ao kaga cy ycnyre
Hapy4eHe 3ajegHo ca pobom). 3a obaBese n3BpLUeHa Koje [JpyTBO Ucnywasa y ogpefeHoM TPeHyTKy, Npuxog ce
npusHaje jeqHOKpaTHO, Y MOMEHTY n3BpLUeH-a 0baBese, kafa je poba ncrnopyveHa u ycnyre npyxeHe.

Kopa yrosopa koju cy y cknagy ca 3axtjesuma MC®WU 15, npuxoam ce npusHajy Ha 6a3u dpaktypucaHe peanvsaumje.
OpywTBO MMa nNpaBo Aa 3axTujeBa OA Kynua OHaj U3HOC KOju AUPEKTHO oAdroBapa BpWjeQHOCTW YCryre npyxeHe y
YyroBOpeHOM nepuoay y kojeM je [pyLTBo dakTypucano ogpeheHn usHoc 3a npyxeHy ycnyry. lNpuxoae og npoaaje
HajsehuM gujenom ymHe npuxoau of caobpahaja y dmKCcHOj 1 MOBUITHOj Mpexu, MjecedHe npeTnnarte obpayyHaTe
3a KopuLTeH€e ycnyra, NPUXoAmn Of NPOAaje Be3aHuX ycnyra, MHTEPKOHeKUMje, MHTEPHETa, MHTerpucaHnx ycnyra v
OoCTanux CAMYHUX ycnyra.

lMpuxodu 00 ¢bukcHe mpexe

Mpuxogn op TenedoHckor caobpahaja (dukcHa Mpexa) ce obpayyHaBajy no ocTBapeHom caobpahajy.
TenekoMyHvKaLmoHa npeTnnaTa 3a puKCHy Mpexy ce akTypuLie MjeCevHo 3a MpoTeknu mjecel,.

Mpuxoam of yKkibyumBara HOBUX MpeTnnaTHnka uKcHe Mpexe NpeAcTaBrbajy NpMxo4e no OCHOBY dakTypucaHe
HagokHaje 3a yKibyyewe HOBMX MmpeTnnaTHuka. Mpuxoan o4 HOBWMX MpUKIbydaka ce eBMAeHTUpajy Y nepuoay y
KOME j& KOPUCHUK NPUKIbYYEH.

lNpuxodu 00 uHMepkKoHekKyuje ca domahum onepamopuma

Mpuxoau of MHTEPKOHeKUMWje ca gomahum onepaTopumMa ocTBapyjy ce NpUCTYNOM Mpexu, KOjuM ce YCrnocTaBiba
PM3NYKO M MOTUYKO NOBE3NBAHE TENEKOMYHUKALMOHWUX MPexa Kako 61 ce KopucHULMMa ycnyra, NPUKIbYYEHUM Ha
pasnuunTe Mpexe, oMoryhuna AMpeKTHa U MHOMPEKTHa KoMyHuKauuja. Mpuxoau v pacxoay ocTBapeHU no OCHOBY
WHTEPKOHEKUMje nckasyjy ce y 6pyTo usHocuma.

lMpuxodu 00 moburnHe Mmpexe

Mpuxoan on MoOGUIHE Mpexe ce YrNaBHOM OfHOCE Ha Npuxode Of KOPWUCHMKa MoBUMHWMX TenedoHa y Buay
KopuwTeha ycnyra y prepaid-y un postpaid-y, kao WTo je caobpahaj, npeHoc nogartaka, Npuxoaun og Npukrbyyaka,
SMS nopyke, Kao 1 Apyrux AoaaTHUx ycnyra.

Mpuxoam of ycnyra TenedoHckor caobpahaja ce npu3Hajy Ha OCHOBY ocTBapeHor caobpahaja. Hedaktypucanu,
a ocTBapeHu Npuxoa oA ycnyra MoburnHe Mpexe Koju je OCTBapeH y nepuoay of TpeHyTka hakTyprcama 4o Kpaja
nepuoga ce obpayyHaBa, a HEOCTBapeHW NpuxXoa A0 ncteka obpadvyHcKor nepuoaa ce pasrpaHuyaBsa.

Mpuxoa of npyxeHux prepaid ycnyra ce npusHaje y MOMeHTY npoaaje prepaid gonyHa, a Ha kpajy obpayvyHckor
nepvoga UCTu ce pasrpaHnyaBa 3a M3HOC HepeanusoBaHux npuxoga. OBWM NpUxoam ce, Ha OCHOBY KOPULLTEHWX
ycnyra, pasrpaHuyaBajy TOKOM Nnepuoaa y Kojem ce npyxa ycnyra. [lonyHe kojuma je uctekao BpeMeHCK1 Nepuog,
npaBa KopuLUITEHA, Ce NPU3Hajy Kao NPMXOA NO UCTeKy AaTyMa KopuLITeHa.
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MTEN A.0l. BABA JTYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwana 30. jyHa 2022. roguHe

3.1.

3.1.4.

3.1.5.

3.1.6.

3.1.7.

3.1.8.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (Hactasak)
Mpuxopun (HactaBak)
lpuxodu 00 npodaje ee3aHux ycryaa

Mpuxoamn og nNpoaaje xapasepa y CKIony naketa nNpukasaHu cy y okBupy ctaBke [Ipuxodu od npodaje ee3aHux
ycryea, n NpusHajy ce y MOMEHTY npojaje, OOHOCHO ypy4yera xapABepa KOPUCHWKY naketa W Kaga Cy CBM
npunagajyhn TpoLKOBM NpU3HaTK y nssjeLuTajy o JOOUTKY 1 rybuTky.

YKonuko ce paau O YroBopy ca Bulle enemMeHaTa, YKyrnHa umjeHa TpaHcakuuje ce anoumpa Ha uHAvBuayanHe
obaBe3e usBpluera. Kao pesynTtaTt Tora npuxon OA WCMNOPYyYeHUX xapABepa npusHaje ce no MPOMnopLMOHAsIHOj
BPUWjeAHOCTU TpaHCaKUMOHe uujeHe Kao cTaBka [Ipuxoda 00 npodaje ee3aHux ycryza. TpaHCakuuoHa uujeHa je
oapefeHa Ha ocHoBy yTBpheHe LuujeHe 3a nojeguHayHe cTaBke, ako MOCToje, UMK je 3acHOBaHa Ha NpounjeHeHoj
umjeHn kojy [pyluTBo oyekyje Aa peanuayje nog AatuM TPXULLHUM YCroBUMA.

lNpuxodu u pacxodu no ocHosy meljyHapoOHo2 caobpahaja u roaming-a

Mpuxogwn/pacxoau of ycnyra jaBHe prkcHe N MobunHe TenekoMyHMKaLMoHe Mpexe OCTBapeHu y MeflyHapoaHoM
TenedoHckom caobpahajy npusHajy ce Ha 6a3u ocTtBapeHor caobpahaja o6padyHaTor nNo yroBopeHoj Tapudm
WHOCTpaHor onepartopa npeko 4uje mpexe ce caobpahaj peanuayje.

OpywTBo je 3akrby4umno cnopasyme 3a MeflyHapoaHu caobpahaj y comkcHoj n MmobunHoj mpexu. Mpuxoam (pacxoam)
W noTpaxueaha (0basese) koju Cy npousalinm U3 OBWX criopasdyma cy npukasanu y npatehum cuHaHcujckum
u3BjelTajuMma u OfHOCe ce Ha mpuxode u pacxode of MefyHapoOHVX OONasHWX, OOHOCHO OANa3HUX Mo3vBa
OCTBapeHUX ca 3emrbama ca kojuma je [pylTBO yCnocTaBumo AMpekTaH obpadyH mehyHapogHor TenedoHCcKor
caobpahaja. o ocTBapeHux npuxoga, OAHOCHO pacxoda Mo HaBe4EeHOM OCHOBY, €BUAEHTUMPAaH je Ha OCHOBY
npoLjeHe u3BpLLEHe y CKnagy ca MHTepHUM obpadvyHMma ocTBapeHor caobpahaja.

OpywtBo npusHaje npuxon (MOTpaxvBara) caMo kaja ce OH MOXe YTBPAWUTU ca Noy3faHoM curypHoluhy. Ako
nocToje Aokasun Ja Heku pacxon (o6aBesa) MOXe HacTaTu, BpLUM Ce pe3epBucCare Ha TEPET TPOLLKOBA, Y Cryyajy
Aa je moryhe usspmnTtu npoujeHy. Tamo raje Huje moryhe npounjeHnTn n3Hoc Heke obasese BpLUM ce ogrosapajyhe
objenopamuBame.

Mpuxoam oa roaming-a 1 TPOLLKOBM roaming-a npeMa MHOCTPaHUM onepaTtopvma ce uckasyjy y BpujeaHoctuma
[obujeHnm of knupuHLLKe Kyhe. MNMprxoam n TPoLWKOBK roaming-a npusHajy ce y 6pyTo nsHocy, Ha 6asu octBapeHor
caobpahaja y Toky nepvoga.

lpuxodu 00 uHmepHema

Mpuxon oA nHTepHeTa yKibydyje Npuxoa of ycnyra gasaka NpucTyna MHTEPHETY nyTemM (PUKCHe Mpexe Koja ce
peanuayje Kpo3 NPUCTYMHY Mpexy nytem TexHonoruja ADSL, VDSL nnu GPON v npuxog o4 AMpeKTHOr npuctyna
WHTEPHETY KOju ce ocTBapyje 06e36jefuBanem nnHKa KOPUCHULMMA 3a NPUCTYN MHTEPHETY 3a ogpeheHe 6p3unHe,
y3 nocebaH oncer jaBuux IP agpeca, DNS hosting nomeHa ca unu 6e3 perncrpauumje MHTEpPHET LOMEHa U
TEXHUYKOM MOAPLLKOM.

WHmeepucaHe ycryee

Mpuxop o UHTErpUCaHUX yCrnyra NpefcTaBrba NPUXOA Of UHTErpUcaHe NoHyae ycnyra dukcHe Mpexe, MoBunHe
Mpexe, ycnyra npuctyna uHtepHety, IPTV ycnyra v ycnyra catenuTcke TeneBuauje, Koje Cy OpraHu3oBaHe y
oarosapajyhu ckyn ycrnyra v cepeuca, OLHOCHO MakeTa, Koje Mory, anv He mMopajy Aa YKIbydyjy cBe HaBefeHe
ycnyre.

Ocmanu npuxodu
Octanu npuxogn obyxBaTajy nMpuxode of OCTanux TEeNeKOMYHWKAUMOHMX YCMyra Kao LUTO Cy W3HajMIbuBahe
TenedoHCKUX KanaumMTeTa — BOAOBA, MUCTUHT NO3MBa, YCryre roBopHe nowite v cn, Te NPpUXo4e Of akTMBMpara

MHTEPHUX y4YMHaKa KOjI/I Ce OHOCe Ha TpoLlUKOoBe 3apaja 3arnocreHnx KOjVI page Ha mn3rpagkbn Mpexe, Kao U Ha
KanntanHmm MHBECTULIMOHNM npojeKTmma. HaeegeHu npuxoaun eBVI,CI,eHTVIpajy Cce y nepuoay y Kome cy Hacrtanwu.
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MTEN A.0l. BABA JTYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwana 30. jyHa 2022. roguHe

3.2.

3.3.

3.4.

NPErMen 3HA4YAJHUX PAYYHOBOLCTBEHUX NMOJIUTUKA (Hactasak)

3akynu

Jpywmeo kao 3akynonpumay,

3akynonpumMal, Ha NoYeTKy yroBopa npoLjewyje Aa N1 OH NpefcTaBrba YroBop O 3akyny, O4HOCHO Aa N cagpku
enemMeHTe 3akyna. YroBop je yroBop o 3aKyny, OfAHOCHO CapXu efeMeHTe 3akyna YKOnuKo Ce h1Me ycTyna npaso
KOHTpOIe Haj KopuliTersem ofpefieHe MMOBUHE TOKOM AaTor NepUoAa y 3amjeHy 3a HakHagy.

OpywTBo y cknagy ca MCOU 16 npuaHaje MMOBMHY y3eTy y 3aKyn 1 cagallky BpujegHocT obaBese Mo yroBopy o
3akyny ysumajyhn y o63up yrosopeHa nnahara, nepnog Tpajakea 3akyna u AUCKOHTHY cTomy. [ToveTHO Mjepere
MMOBMWHE y3eTe Yy 3aKymn BpLUM ce Npema TPOLLKY yKIby4yjyhn n3Hoc novyeTHo MjepeHe obaBese 3a MMOBUHY Y3eTy
y 3aKyn, cBe MoveTHe AMpeKTHe TPOLLKOBE, Te NpoLMjereHe TPOLLKOBE AeMOHTaxe, obHaBbarka nokaumje nnm
Bpahara MMOBMHE y NPBOBUTHO CTake, OCUM aKo Cy TakBU TPOLLKOBU HemaTtepujanHu.

Mpunukom npoujeHe nepunoaa Tpajarea 3akyna yanma ce y 063vp nepuog 6e3 moryhHOCTU oTkasusarsa, OnunoHN
nepuog 3a NpoayxeTak 3akyna, Te BjepoBaTtHoha aa he [pyliTBO KOPUCTUTU UK Hehe KOpUCTUTK OBY Onuwjy.

O6aBe3a 3a UMOBWHY Y3€Ty y 3aKyn Mjepu ce Mo cafallkb0j BpujeLHOCTV CBUX Nnnaharba y BE3u ca 3aKkyrnoMm Koja
HUCY M3BplUeHa Ha AaH npu3HaBaka. OBa nnahawa ce OMCKOHTYjy Mo KaMaTHOj CTOMW cafpXaHoj y 3akyny,
OZHOCHO MO MHKPEMEHTAIHOj KamMaTHO] CTOMMW 3a4yXVBaka.

KpaTkopouHu 3aKyn je 3akyn Koju Ha gaTyM noyeTka 3akyna nma pa3gobrbe 3akyna of Hajsuile 12 mjeceum u Koju
He cagpxu moryhHOCT KynoBuHe npegmeTHe nmoBuHe. CBa nnahara noBe3aHa ca OBaKBVM 3aKyrnoM ce NpusHajy
Kao TpOLLaK Ha NPaBOSMHMNJCKOj OCHOBW TOKOM Tpajaksa 3akyna (HamomeHa 9).

Jpywmeo kao 3akynodasal

3akynogaBsal, CBaku CBOj 3aKyn KrnacuduKyje Kao NOCMOBHM UK Kao hruHaHCKjcku 3akyn. 3akyn ce knacudukyje
Kao (PUHAHCMJCKM aKO Ce HMM MPEHOCe CYLUTMHCKN CBU PU3MLM M KOPWCTU MOBE3aHW Ca BNACHULWTBOM Hag
npeamMeTHOM MMOBMHOM, [OK Ce KOA, MOCMOBHOI 3aKyna He NpeHoCce CYLUTUHCKM CBY PU3ULIA U KOPUCTW NOBE3aHW C
BMacCHMWTBOM Haj AaTOM MMOBUHOM.

OpywTBo nnahaka No 0OCHOBY MOCMOBHON 3aKyna Npu3Haje kao Npuxoa Ha NPpaBoONMHWCKOj OCHOBM TOKOM Tpajaa
3akyna. [1o4YeTHM [JMPEKTHM TPOLUKOBM HacTanuM y Be3n ca p[obujarem MOCMOBHOr 3akyna Jodajy ce
KHUIOBOZCTBEHO] BPWje4HOCTM NpeAMETHE UMOBMHE 1 NPU3Hajy Ce Kao pacxon TOKOM Tpajaksa 3akyna Ha UCTOj
OCHOBW Kao M NpUXoA o 3akyna.

CrtpaHe Banyte

MoHeTapHa wmoBMHa 1 obaBe3e, OEHOMMHOBaHe Y CTpaHMM BanyTama Ccy npepadvyHate Yy HWX0OBY
npoTtueBpujeaHocT y KoHBepTMOUNHMM Mapkama Mo 3BaHMYHOM Kypcy BaxeheM Ha pgaH wusBjewTaja o
UHaAHCKjCKOM Monoxajy.

HemoHeTapHe cTaBke MjepeHe MO UCTOPMWCKOM TPOLLKY Yy CTpaHOj BanyTu NpeBode Ce KopulTeweM Kypca Ha
AaTym TpaHcakumje. HemoHeTapHe cTaBke Koje ce oamjepaBajy no gep BpujegHOCTW Y CTpaHoj BanyTu npesoae
Ce KopuLTeHeM Kypca Ha AaTyMm kaja je dep BpujegHocT ogpeheHa.

lMocnoBHe NpomjeHe y CTpaHUM CpeAcTBUMa nnahawa TOKOM roauHe npepadyHaBajy ce y KoHBepTubunHe mapke
no 3BaHW4YHO Baxkehem Kypcy Ha [aH cBake MpoOMjeHe, a HacTane No3WTUBHE U HeraTUBHE KypcHe pasnuke
€BUAEHTMPaAjy Ce Yy KOPUCT UNKn Ha TepeT u3BjeluTaja 0 AobuTtky n rybutky y okBupy UHAHCUjCKMX npuxoaa,
OfHOCHO (hmHaHcujcknx pacxopa (Hanomera 11).

Mopes Ha pobuTak
Mope3 Ha pobuTtak obyxeBaTa Tekyhu nopes Ha gobutak u oanoxeHe nopese Ha Aobutak. Tekyhr 1 OgnNoXeHn

nopes Ha AobuTak ce npusHajy y M3BjelTajy 0 JOOUTKY U ryOuMTKy, OCMUM akO HUCY HacTanm U3 MOCIOBHUX
KOMOMWHaLMja NNy CTaBKM NPU3HaTMX QUPEKTHO Y Kanutary, OAHOCHO Y OCTarnoM yKyrnHOM pesynTary.
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MTEN A.0l. BABA JTYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwana 30. jyHa 2022. roguHe

3.4.

3.5.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HactaBak)
Mope3 Ha po6uTtak (HactaBak)

Tekyhu nopes Ha gobuTak NpeacTaBrba U3HOC Koju ce obpadyHaBa v nnaha y cknagy ca 3akoHoM O nopesy Ha
poburtak. Tekyhu nopes Ha fobuTak npeacTaBrba U3HOC KOju ce obpadyHaBa NpYMjeHOM nNponmncaHe Nopecke cTone
oA 10% Ha ocHoBuuy yTBpheHy nopecknum GunaHcom, Kojy npeacraerba M3HOC AobuTka npuje onopesnsama no
onbuTky edbekarta ycknahusarba npuxoaa v pacxoga.

OpanoxeHu nopes Ha aobuTtak ce obpadyHaBa KopuTeHeM MeToae yTBphuBarwa obaBesa npema PUHaHCUjCKUM
n3BjellTajuma, 3a NnpMBpeMeHe pasnvke npounsalune u3 pasnuke namehy nopecke ocHoBe MMOBUHE 1 obaBesa y
13BjeLuTajy 0 (hMHaAHCKUCKOM NOMOXajy U HUXOBE KhUrOBOACTBEHE BPUjE€QHOCTU.

Baxehe nopecke cTone Ha AaH u3BjeLuTaja 0 (oMHaHCUjCKOM MOMOoXajy Uy Nopecke CTomne Koje Cy HakoH Tor AaHa
CTynuile Ha cHary, KopucTte ce 3a yTBphuBare pasrpaHM4eHor n3Hoca nopesa Ha 4obuTak 3a Koju ce odekyje aa
he 61TV NpUMMjereH NPUIMKOM YKMAAHa MPUBPEMEHNX pasnuka.

OpnoxeHe nopecke obaBese ce Npu3Hajy 3a CBe onopesuse nNpvMeBpemMeHe pasnuke. OgnoxeHa nopecka cpeacTaa
ce Npu3Hajy 3a cBe oabuTHe NpuBpeMeEHe pasnuke u edpekTe Nopecknx rydbutaka u NOpecknx KpeamTa, Koju ce Mmory
npeHocuTH y HapedHe dpmckanHe nepuoge, Jo cTeneHa Ao kojer he BjepoBaTHO NOCTojaT ONope3vnBn Jobutak og
Kojer ce NpeHujeTn Nopeckn rybuTak n KpeanuTu Mory yMakuTu.

Mogzen 3a 06pavyH pacxofa amopTusaLmje y nopeckomM GunaHcy 0gHOCK ce Ha dhopMUparse YeTUPK Fpyne CTanHuX
CpeAcTaBa, ca ogrosapajynum amopTu3aumoHMm cTonama, Npu Yemy je nponucaH nojeauHayaH u rpynHy o6padyH
pacxoga amopTusauuje.

[MponucaHe nopecke cTone amopTu3auuje gate cy y nperneny Kako crnvjeau:

Cmona Koja ce npu3sHaje y
nopeckom 6unatcy (%)

lMojeduHa4Hu o6payyH amopmus3auuje - npornopyuoHasHa Memoda

HenokpeTHOCTM 1 NocTpojera 3%

HemaTepujanHa cpegcTtsa, ocum codTeepa 10%

IpynHu obpa4yH amopmu3sayuje - deepecueHa memoda

Komnjytepu, nHdopMaunoHn cuctemu, copTBepm 1 cepeepu 40%

Onpewma n octana cpegcrea 20%

OnopesuBa NpuBpeMeHa pasfnuka Hactana kao pasfnuka Msmef]y KHUroBOACTBEHE BpVIje,D,HOCTVI cpeactea U
HeroBe rnopecke ocHosumue, anSHaje Ce Kao oanoXXeHa nopecka obaBe3a kaga je nopecka aMOmeaaqua y6p3aHa,
OJHOCHO OA4J10KEHO NOpPeCcKo CpeacTBO aKoje nopecka aMOmesaqua cnopmja oA pavyyHOBOACTBEHE aMOpTI/ISaLIMje.

HemaTepujanHa nmoBuHa

HemaTepujanHa vMMoBMHa ce cacToju O TeNeKOMYHUKAUMOHMX NuueHuUM, codTeepa, ocTanux nuueHun wu
TPOLUKOBa CTuLaHa yroBopa.

TenekoMmyHVKaLMOHe NULEHLE, KyNIibeH COTBEPU U OCTane NuLleHLe cy UckasaHu no HabaBHOj BpUjeQHOCTH,
yMatseHW 3a UCTMPaBKy BPUje4HOCTU U YKYMHe eBEHTyarlHe akymynupaHe ryGuTke ycrbef, yMamera BpujeHOCTU.

HabaBHy BpujeOHOCT YMHM BPUjeAHOCT no ¢hakTypu AobaBrbada ykrbydyjyhu LapuHe, nopese Koju ce He Mory
pedyHaMpaTM U CBe Opyre TPOLLKOBe AoBoNewa cpeacTtBa y CTawe yHKUMOHanHe npunpaBHocTu. HabasHa
BPVjeAHOCT YMaHh-€eHa je 3a CBe NpuUMIbeHe nonycre wu/unu pabdare.

TenekoMyHvKaLUMOHe nuLeHLe ce amopTK3yjy paBHOMjepHO TOKOM Bujeka kopuwhera nuueHun, a y cknagy ca
MPC 38 “HematepujanHa ynarama”.
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3.

3.5.

3.6.

3.7.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HactaBak)
HemaTepujanHa umoBuHa (HactaBak)

TPOLUKOBU CTMLaHa YyroBopa Ce O[HOCE Ha MMOBWHY KOja Mpou3unasu 13 TPOLLKOBa M3BpLUEHa unu gobujama
yroBopa, a koju ce y cknagy ca MCOW 15 kanutanuayjy n npusHajy y TOKy NpOCjeyHOr Tpajaka yroBopa ca Kymnuem.

HekpeTHuHe 1 onpema

HekpeTHuHe 1 onpema cy ucka3aHu no HabaBHOj BpWjedHOCTV U yMareHU 3a UCTPaBKy BPWUjeAHOCTU U YKyMHe
€BeHTyarHe akymynupaHe ryéuTke 36or ymamera BpUjeaHOCTU.

HabaBHy BpujegHOCT YMHKM BpujeaHocT no daktypu AobaBrbada ykrbydyjyhn uapuHe, nopese Koju ce He Mory
pedyHaMpaTM 1 cCBe Apyre TPOLIKOBe AoBOfewa cpefcTBa y cTawe (pyHKuMoHanHe npunpasHocTu. HabasHa
BpPMWjeoHOCT ymareHa je 3a cBe npumrbeHe nonycre n/wnu pabarte. HabasHa BpujegHocT narpaheHnx HekpeTHHa
n onpeme je kuxosa HabaBHa BpujeaHOCT Ha AaTyM Kada Cy U3rpagha unuv pa3soj 3aBpLUEHU.

Mop HeKpeETHMHaMa U ONPEeMOM CMaTpajy Ce OHa CPEACTBa UMjM je OYeKUBaHU KOPUCHW BUjek yrnoTpebe ayxu of
jenHe roguHe. Jo6yum unu ryduum Koju ce jaBrbajy NpuvkoM pacxofoBaka Ui Npoaaje HEKPeTHUHA U ONpeMe,
uckasyjy ce y usBjeLUTajy 0 LOBUTKY M FyOUTKY Kao AMO OCTanux MOCHOBHUX MPUXO4A UMK OCTanmx NMocroBHUX
pacxofa.

ApanTtauuje, obHaBrbara M Nonpaeke Koje NpoAyxasajy Bujek KopuwTewa cpefacTsa, yBehasajy BpujeaHoCT
OCHOBHor cpefcTea. OnpaBske 1 ogpxaBaha ce eBUAEHTMPAjy Ha TepeT Tekyher obpadvyHckor nepuoaa n npykasyjy
Kao TPOLLKOBMW NOCMNOBak-a.

AmopTusaumja

Crtona amopTu3aumje ce yTBplyje Ha OCHOBY MPOLIMjeH-EHOT KOPUCHOT BUjeka ynotpebe HemaTepujanHux ynarama,
HekpeTHWHa 1 onpemMe. CTona amopTusauuje koja ce Npumjeryje Ha HEKO CpeacTBO NpeucnuTyje ce HajMake Ha
Kpajy cBake MOCMOBHE FOAMHE W, ako MOCToje 3HavajHe NMpOMjeHe Y OYeKMBaHO] AvHamuum Tpowena byayhux
EKOHOMCKMX KOPUCTW KOje Cy cagpaHe Yy CpeAcTBy, CTora amopTm3auuje ce Mujera kako 6u ce opgpasuna
npoMujereHa AMHamuka. TakBa NpoMjeHa ce eBUAEHTMPA Kao NpoMjeHa pavyyHOBOACTBEHE MpOLjjeHe y cknaay ca
MPC/MC®UN. MeHaymeHT [pywiTBa AOCTaBfba CBaKy NPOMjeHy CTonma amopTu3auuje 3a rpyny cpeacraBsa
YnpasHom of6opy [pywTBa Ha ycBajakse.

OcHoBuua 3a o6pavyH amopTu3auuje je HabaBHa BpUjeOHOCT HEMATEpPUWjanHUX ynarawa, HEKPETHUHA U onpeme
yMatbeHa 3a MpouMjerseHWM eBeHTyarnHuW ocTaTak BpujedHOCTU. AMopTu3aumja ce obGpadyHaBa MpUMjeHOM
nponopuuoHanHor MeToaa.

MpumjerseHe cTone amopTnsauuje 3a nojearHe rpyne HeKpeTHUHA, oNpeme 1 HemaTepujanHux ynararwa y nepvogy
Of, WecCT Mjeceum Koju ce 3aBpLuasa Ha AaaH 30. jyHa 2022. rognHe cy creegehe:

Cmona

amopmu3sayuje (%)

JInueHue 3a kopuwTere pagnodpeKkBeHUM|CKOr cnekTpa 6.67%
JInueHue 1 annnkaTMBHU copTeEpPU 20%
'paheBuHcKkM 0bjekTn 1% - 12.50%
AHTeHckn cTy60oBU 1% - 3.33%
OnctpubyTmBHa kaHanu3aumja u Mpexa 1% - 4%
KomyTauunoHu cuctemn un cepercHe nnatgopme 9.09% - 33.33%
TpaHcnopTHa Mpexa 1% - 25%
bexunyHa npucTtynHa mpexa 6.67% - 20%
Onpema y NpUCTYNHOj] MPEXN 1 TEPMUHAITHA onpema 1% - 25%
PayyHapcka onpema 8% - 25%
KaHuenapwujcka n octana onpema 6.67% - 20%

17



MTEN A.0l. BABA JTYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
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3.8.

3.9.

3.10.

NPErNeg 3HAYAJHUX PAYYHOBOAOCTBEHUX NMOJNIUTUKA (HacTaBak)
CTanHa UMOBMHA HaMujewseHa npoaaju

CranHa uMoOBMHa HamujeweHa NpoAaju Krnacudukyje ce kao HamujereHa npopaju ykonvko he ce heHa
KHUFOBOACTBEHA BPMjeQHOCT NOBPATUTX Y NPOAAjHOj TpaHCakumju npuje Hero KOHTUHynpaHom ynotpebom. OBaj
Ce yCroB cMaTpa UCMyHeHNM CaMo OHAA Kaja je npojaja Bpro BjepoBaTHa M ako je cTanHo cpeacTBo (Mnu rpyna
HaMujereHa oTyhery) y CBakOM MOMEHTY PacnonoXmBO 3a NPoAajy y CBOM cafallkeM cTaky. MeHalMeHT mopa
YNOXWUTN Hanope Aa npoja TakBa CPeACcTBa, a ovekyje ce aa he ce cpeacTsa of Aarte nNpodaje ksanudgukosaTu 3a
npusHaBare y POKy OA roAvHy AaHa o4 Aatyma knacudvkaumje.

CranHa nmoBuHa wunu rpyne 3a oTyhere knacudukosaHe kKao HaMmjerweHe 3a NpPoAajy BpeAHyjy ce Mo HUXOBOM
NPEeTXOAHOM KHMIOBOACTBEHOM M3HOCY MK MO doep BPWjeaHOCTU YMareHOj 3a TPOLLKOBE NpoAaje, Y 3aBUCHOCTU
Of, Tora Koja of 0Be ABWje BPUjeQHOCTU je Huxa.

Ymamerwe BpujegHocTn HechbmHaHCHjcKe UMOBUHE

Ha cBaku gaTym msBjewutaja o douHaHCKjCKOM nonoxajy, OpywTBo npencnuTyje KburoBoaCcTBEHE U3HOCE CBOjUX
HedpnHaHCKjCcKnX cpeacTaBa (OCUM 3anmuxa U OAJIOKEHUX Nopecknx cpeactasa) ga 6w ce yTBpavno nocrtoje nu
HarosjelTaju Aa je gowrno Ao rybutaka ycrbef ymaweha BpWjeAHOCTN HaBeAaeHe MMOBMHE. AKO MOCTOje Takse
Ha3Hake, npoujeryje ce HagOKHaaMBKM U3HOC cpefcTBa Aa 6w ce Morao yTBpAUTU eBeHTyanHu rybuTtak Hactao
ymarereM. Ako Huje mMoryhe npoumjeHUTU HadoKHaAMBU U3HOC MOjeAuHOr cpeacTsa, [dpywTBO npoLjenyje
HaJOKHaAMBM U3HOC jeanHMLE KOja reHepuLle roTOBUHY, a KOjoj TO CpeacTBO npunaja.

HapokHaavBa Bpyje4HOCT cpefcTBa (MNu HeroBe jeAnHuLEe Koja reHepuLLe roToBuHY) je hep BpujeaHoCT ymareHa
3a TPOLWKOBE NpoJaje vunuM BpujedHOCT y ynoTpebu, 3aBMCHO oA Tora koja je Buwa. 3a notpebe npoujeHe
BpuWjegHocTV y ynotpebu, npoumjerseHn O6yayhum HOBYaHM TOKOBW AUCKOHTYjy Ce A0 cajallie BpujegHOCTH
NPUMjeHOM [MCKOHTHe CTome npuje onopesvBarba Koja ofpakaBa Cajallkby TPXULIHY MpOLjeHy BpeMeHCKe
BPWjeAHOCTY HOBLA M pU3MKe creumdmryHe 3a To CpecTBo.

YKOMWKO je mpoumjereHn HagoKHaguBu M3HOC cpeacTBa (MMM jeduHuue Koja reHepuvle rOTOBWHY) HUXMW Of,
KHUFOBOACTBEHE BPUjEOQHOCTU, KUrOBOACTBEHa BPUjeAHOCT CPEACTBa (MNN jeQuHMLE KOja reHepuLLe roTOBUHY)
ce ymarbyje 40 HaOKHaAMBOr M3HOCA, @ UMNapuTeTHN rybuTak ce npusHaje kao pacxod nepuoga.

Ha cBaku gaH u3BjeluTaBarba BpLUM Ce NMpeucnuTMBakbe [a N MocToje HasHake Aa Cy NPETXOAHO MNpuU3HaTK
MMMapUTETHU ryOULM yMareHW UMK BULLE He MocToje. MMnaputeTH ryGutak ce MOoHULITaBa YKOIMKO MOCTOjM
npomjeHa y NpoLujeeHOM HafoKHaAMBOM U3HOCY.

Koa HakHagHor noHuwTera rybuTka of ymamwera BpujeqHOCTH, KiUrOBOACTBEHN U3HOC CpeacTBa (jeanHuue Koja
reHepuie rotToBuHy) nosehasa ce 4O peBMOOBaHOr NPOLMjeHeHOr HAaJOKHaAMBOr M3HOCA TOT CPpeacTBa, Npy Yemy
Beha KHUrOBOACTBEHA BPMjeQHOCT He npemallyje KHUrOBOACTBEHY BpUjedHOCT koja 6bu 6una ytBpheHa ga y
NPeTXOAHUM roavMHama Huje 6uno npuaHaTux rybutaka Ha TOM CpeacTBy (jeAvHUUM Koja reHepuvlle rOTOBUHY)
ycrbeq ymarerea BpujeaHocTu. MNMoHuwTere rybutka o ymamera Bpuje4HOCTM ogMax ce NpusHaje kao npuxos.

Ha paHn 30. jyHa 2022. roguHe, Ha OCHOBY npoujeHe MeHauMmeHTa [pywTBa, He MOcToje uHAauKauuje Aa je
BpUWjeaHOCT cTarnHe nmoBuHe obesBpujehena.

Ynarawa y 3aBMCHa ApyluTBa
Ynarawa y 3aBMCHa OpyLUTBa BpPeAHyjy ce no HabaBHOj BpMjeQHOCTU, YMakeHOj 3a eBeHTyanHo obesBpjeherse.

Y cknagy ca ogpegbama MCOU 10 “KoHconudosaHu ghuHaHCcujcKu u3ejelumaju”, KOHTpOna 3aBUCHUX ApyLuTaBa
of cTpaHe [lpywTBa ce NocTke ykonuko [JpyLiTeo:

1) wma moh ynpaBrbaa Haj CcybjeKkTom;

2)  je u3noxeHo, unu nma npaea, Ha NpPoMjer1Be NPUHOCe of CBOr y4yelha y cybjekTy, n

3) wuma MoryhHOCTM KOpULLTEHA CBOje MONU ynpaBrbaka CcybjekTom ga 6u ce yTmuano Ha BUCUHY CBOjUX
npuHoca.

[JpyluTBO BpLUM NMOHOBHY aHanu3y Aa Nu 3aucTa KOHTPONuLle 3aBWCcHA APYLITBA yKONMKo Aohe Ao oapeheHux
UYMHEHULIA U OKOITHOCTU Koje Aajy Ha3Haky Aia je GUno Koju of NpeTxofHa Tpy erlieMeHTa KOHTPOre NpoMUjeHseH.
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3.10.

3.11.

3.12.

NPErNeg 3HAYAJHUX PAYYHOBOAOCTBEHUX NMONUTUKA (HacTaBak)
Ynarawa y 3aBucHa ApywTsa (HactaBak)

Kaga OpywTBo nma mare of notpebHe npocte BehunHe rnacavkux npasa, [pyLwTBO MOXe Aa UMa KOHTPOny Hag
3aBMCHUM OPYLITBOM YKOMMKO Cy Ta rnacayka npaea AOBOfbHa Aa Adajy npaktuyHy moryhHoct [Opyw ey aa
je4HOCTpaHo ycMjepaBa NOCMOBHE aKTUBHOCTY 3aBUCHOT OpPYLUTBA.

Ynarawa y npuapyxeHa apywitea

MpuapyxeHo ApyLITBO je APYLWTBO Y Kojem [pylTBO Mma 3HavajaH ytuuaj. 3HavajaH ytuuaj je Moh yyectBoBama
y oAny4mBaky NPUAPYXKEHOr eHTUTETa MO NuTaky MUHAHCUCKMX N ONepaTUBHUX OoAflyka U NOMUTUKA, anu Huje
KOHTpOMa Unu 3ajegHunyka KOHTporna Hag TMM MOCIOBHUM NonuTMKama 1 oanykama.

Ynarawa y npuapyxeHa gpywTBa y OBUM HEKOHCONWAOBaHWM (DUHaAHCW|CKMM M3BjelUTajuma uckasaHa cy no
HabaBHOj BpMje4HOCTU, yMarEeHOj 3a eBeHTyanHo obesBpjehemse.

®DPUHAHCUjCKN UHCTPYMEHTHU

Knacudukauuja cuHaHCKjCKUX UHCTPYMEHaTa BpLUM Ce Ha OCHOBY MpoOLjeHe HUXOBOr capxaja npu npBom
npu3HaBaky Ha:

1) dwuHaHCKjCKY UMOBUHY,
2) dwmHaHcujcke obaBese, Unm

3) BRACHWYKE MHCTPYMEHTE.
QuHaHcujcka uMosUHa

duHaHcujcka MMOBMHA ce MNpu3Haje kada [pylwTBO MocTaHe jegHa O CTpaHa Yy YroBopHuM oppenbama
WHCTpyMeHTa.

lMoyeTHO NpusHaBare PUHAHCKjCKE MMOBUHE BPLUKN Ce NpemMa HeHoj hep BpujeaHOCTU. TPOLLKOBY TpaHcakuuje
OVPEKTHO NPUNUCKBK CTULLAHY, CE YKIbY4Yjy Y MOYETHO NpOLjeHrBate LjenoKynHe prHaHCHjcke MMOBUHE, OCUM
y Cny4ajy kaga ce paam o (pMHaHCKJCKOj MMOBUHM Koja Ce BpeaHyje no dep BpujeaHOCTM Kpo3 BunaHc ycnjexa.
M3y3eTHO o HaBedeHOor, MOYEeTHO Mpu3HaBare MOTpaXuBamwa Of Kynaua Koja Hemajy 3HadvajHy mHaHcujcky
KOMTMOHEHTY, Ce BpLUN NpemMa HUX0BOj TPaHCaKLMOHO] LinjeHu.

HakoH no4eTHOr npusHaBawa, PUHAHCKjCKa UMOBMHA Ce Mjepu Mno:
1) amMopTM30BaHOM TPOLLKY
2) ep BpWjegHOCTN KPO3 OCTanm yKynHv pesynTar, u

3) dep BpujegHOCTM KpO3 BunaHc ycnjexa.

®uHaHcHjcka MMOBUHA Ce Mjepy N0 aMOPTU30BAHOM TPOLLIKY YKOMMKO Ce APXWU yHyTap NOCNOBHOI MoAena 4yvjm je
LWrb Apxane rHaHCHjcke MMOBMHE Kako 61 ce HannaTum YroBopeHn HOBYaHM TOKOBU U YKOIUKO, Y YTOBOPEHUM
ycnoBuma pmHaHcuKjcke MMOBUHE Ha oapefeHn AaTyMm HacTajy HOBYaHM TOKOBM KOju Cy camo nnahawe rmaBHuLe
1 kamaTe Ha npeocTanu AMo Ayra, OCUM ako Ce MHULMjanHO HEONo3MBO NPU3Haje no dep BpujeaHOCTU Kpo3 bunaHc
ycnjexa (ako To 4OBOAM A0 3HaYajHOr CMakera/enMmMmuHaumje padyyHoBoACTBEHE HeycknaheHocTu).

duHaHcHjcka MMOBMHA Ce Mjepy Mo aMOPTM3OBAHOM TPOLLIKY, NPMMjeHOM MeToae eddeKTUBHE KaMaTHe cTone.

EdekTnBHa kamaTHa cTona m3payyHaBa Cce Ha OCHOBY MpOLjeHe TOKOBa roTOBMHE, He YKIby4yjyhu ovekmBaHe
KpeoutHe rybuTke. JegHom obpadyHaTa NpUImMKOM WHUUMjanHOr nNpu3HaBaka, edekTMBHA kamaTHa cTona ce
KOPUCTW NPUIIMKOM HapeaHnx obpadyHa npuxoda of kamaTta (3acHoBaHa Ha GpyTo KHMIrOBOACTBEHO] BPUjeAHOCTH
UNNU amopTM30BaHOM TPOLLKY, a ¥ 3aBMCHOCTU Of HMBOA yMakera umoBuHe). Npuxod o kamarte ce npusHaje
npumjeHoM edeKTMBHE KamMaTHE CTOMe, OCMM Yy Cryyajy KpaTKOpPOYHWUX MOTpaxuBakba, raje 6v npusHaBake
npuxoga 6uno HematepwjanHo. BpujegHocT dhmHaHCKjcke MMOBMHE Ce ymarbyje nyTem ncrnpaske BpujeqHOCTU.
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3.12.

NPErNeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMONMUTUKA (Hactasak)
®duHaHcujcku nHcTpyMmeHTH (HacTtaBak)
QuHaHcujcka umosuHa (Hacmasak)

Mpunukom obpadyHa ucnpaske BpujeaHOCTM [pylITBO NpuMjenyje Moaen oYekuBaHor KpeauTHor rybutka Tako
WTO pa3maTpa BjepoBaTHOhy HacTaHka Heu3Bpllewa obaBese Apyre YyroBOpHe CTpaHe TOKOM OYeKUBaHor
YroBOPEHOr poka Tpajara (hmHaHcujcke nmosuHe. [pyluTBO BpLUM aHanu3y noTpaxusamwa rpynucaHunx Ha 6asn
pasnMYnMTMX KapakTepucTuka Kynaua v TpeHgoBa UCTopujckux rybutaka.

®rHaHcKjcka MMOBWHA Koja ce Mjepu Nno dep Bp1jeAHOCTU KPO3 OCTanu yKynHW pesyntaT YKONNKO Ce APXKU YHyTap
MOCIOBHOI MOAeNna Yuju je unrb MOCTUTHYT HamnmnaToM YrOBOPHWX HOBYAaHWX TOKOBa WM MPOAajoM dhuHaHcujcke
NMOBWHE 1 YKOIWKO, y YTOBOPEHMM yCnoBuma uHaHcujcke MMOBUHE Ha oapeheHn AaTtyM HacTajy HOBYaHW TOKOBU
Koju cy camo nnahamne rmaBHuLe 1 KamaTte Ha npeocTanu Mo ayra, OCMM ako ce MHULMjanHO HEOMO3UBO Npu3Haje
no dep BpujegHocTM Kpo3 OunaHc ycnmjexa (ako TO [AOBOAM [0 3HavajHOr CMakber-a/envMuHaumnje
pavyyHOBOACTBEHE HeycknaheHocTh).

Mpy noyeTHOM Npu3HaBawy CyGjEKT MOXe HEOMO3MBO OANYYUTU Aa y OCTaroM YKyNHOM pe3ynTaTy npeseHTyje
HaKkHagHe npoMjeHe dep BpujeaHOCTU ynaramwa y BNacHWYKA MHCTPYMEHT, a Aa NPUTOM HUje pujed o yrnarary Koje
ce OpPXW pagu TproBaka HUTU O HenpedsufieHUM WM3HOCMMa Koje je Kynal MpU3Hao y OKBUPY MOCMOBHUX
KoMbuHaumja, Ha koje ce npumjersyje MCOU 3.

Ta oanyka AOHOCK Ce 3a CBaku NnojeanHa4YHn MHCTPYMEHT (OAHOCHO akuujy). 3HOCK NpusHaTH y 0CTanom yKyrnHom
pesynTaty He CMWjy Ce HakHagHO NPEHOCUTU y padyH Aobutu u rybutka. Mehytum, cybjekT moxe npeHocuTu
KymMynaTuBHy OOOWUT nnm rybutak yHyTap BnacHWYKOr kanutana. [vBugenge Ha Takea ynarawa npusHajy ce y
padyHy nobutu u ryéutka y cknagy ca MCOU 9, ocum ako je jacHo Aa AvBuAaeHAa npeacTaerba noepart aAvjena
TPOLUKOBA ynarawa.

duHaHcHjcka UMOBMHA MNpecTaje Aa ce NpusHaje kaga je M3MUpeHa, MOHWLITEHa, UCTeKna, oTnucaHa unu
npeHeceHa. lNMpeHocK ce npu3Hajy kao npecTtaHak Npu3HaBaka YKONMWKO Cy CBU OUTHWM pU3NLM U KOPWUCTU
NpeHeCceH, YKOMNMKO HUCY NPeHeceHW, MMOBUHA HacTaBrba fa ce npusHaje.

YKkonuko pU3nLUM N KOPUCTU HUCY NpeHeCeHn Unu 3agpxxaHu, UMOBUHa ce He npmsHaje YKONMMKO KOHTpONa Haj
MMOBNHOM Hl/lje npeHeceHa.

HakHagHo peanusoBaHu Unu HannaheHn UHaAHCKCKM NacMaHu, AaTy aBaHCU M NoTpaXkuBaka NPU3Hajy ce kao
npuxog Tekyher o6padyHcKkor nepuoga.

PuHaHcHjcka uMoBKUHaA ce Mjepu Mo hep BpujeaHOCTM Kpo3 BunaHc ycnjexa caMmo ako hMHaHCHjcka UMOBMHA Huje
MjepeHa Mo aMOpPTM30BaHOM TPOLLKY M Mo dep BpujeaHOCTU KPO3 OCTanm yKynHv pesynTar.

QuHaHcujcke obasese

duHaHcujcke obaBese 0byxBaTajy AyropoyHe o6aBe3se (OyropoyHe KpeauTe), KpaTkopodHe obaBe3e 13 NocrnoBaka
n octane obaBese. ®uHaHcujcke obaBe3e ce NpusHajy kaga [dpylwTBO NocTaHe jedHa of CTpaHa Yy YroBOPHUM
ogpenbama uMHcTpyMeHTa. [lodyeTHO npusHaBakwe UHaAHCHjckuX obaBesa BpLUM Ce MpeMa huxoBoj dep
BpWjedHOCTMN.

TPOLUKOBM TpaHCaKLUMje Ce YKIbyuyjy Y MOYETHO MpoLjernBare CBUX hHAHCHjCKUX 00aBe3a, OCuM Yy cryyajy Kaga
ce pagu o mHaHcujckum obaBe3ama Koje ce BpeaHyjy no dep BpujeaHoCTH Kpo3 bunaHc ycnjexa.

duHaHcujcke obaBe3e ce HakHaZHO MCKa3syjy Mo amopTU30BaHO] BPWjeAHOCTU MPUMjEHOM edeKTMBHE KamaTHe
cTone, ocuM hmHaHcujcknx obaBesa koje ce BpeaHyjy no ep BpujeaHOCTN Kpo3 BunaHc ycnjexa no no4eTHoMm
npu3HaBaky, HenpeaBuheHx HakHaZa Koje je Npu3Hao cTuuanal y nocrnoBHOj KOMOUHaUMjK nnu drHaHCcuKjcke
obaBe3se Koje ce ApXe pagu Tproeamba.

Kamata Ha dwmHaHcujcke obaBes3e je eBMAeHTMpaHa ca WHTEepPecoM obpavyHaTUMm KopuULITEeHeM MeToda
edeKTMBHE kaMmaTHe CTone 3a nocmaTtpaHu nepuof, U oHa ce OAHOCW U NpeacTaBrbeHa je ca octanum Tekyhum
obaBe3ama. PrHaHcujcka obaBe3a npecTaje ga ce npusHaje kaga dpywTtBo ucnyHn obaeesy unu kaga je obaeesa
nnahawa, npeasuheHa yroBOpoM, YKUHYTa UMK UCTEKNA.
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3.13.

3.14.

3.15.

a)

6)

8)

3.16.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA (HacTtaBak)
3anuxe

3anuxe ce eBuaeHTUpajy no HabaBHOj BpMjeQHOCTU UMW HETO MPOAAjHOj BPUjeQHOCTH, Y 3aBUCHOCTU 0f Tora Koja
je BpujegHocT HWXa. HeTo npofajHa BpuWjeQHOCT je umjeHa no Kojoj 3anuxe mory 6utu npopgaTte y HOpMarHum
yCrnoBMMa NocrnoBara HAaKOH yMakeha LujeHe 3a TpoLLKoBe npoaaje. BpujegHocT 3anuxa ykrbydyje BpujeaHoCT
no daktypu gobaerbayva, TpaHCNOPTHE U 3aBUCHE TpoLUKoBe. AnaTt n uHBeHTap ce otnucyjy 100% npunukom
usnasaka y ynotpeby. BpujegHocT 3anuxa ce yTBphyje Ha OCHOBY MeToAa npocjeyHe HabaBHe LujeHe.

3anuxe maTepuvjana 3a BesaHe ycnyre ce Hajehum OujenomM ofHoce Ha XxaphBepe HabaBrbeHe 3a npogajy
Kynuuma y okBupy nocebHux npoaajHMx nakeTta.

Tepehewem ocTanmx pacxofa BpLUM Ce UCMpaBka BpWjeAHOCTM 3anuxa y cryvyajeBuma Kaga ce ouuvjeHu ga je
noTpebHO CBECTU BPUjeQHOCT 3anuxa Ha hUXoBY HETO NpoaajHy BpujeaHoCT. 3a owTeheHe 3anuxe u 3anuxe koje
no KBanuTeTy He ogroeapajy cTaHgapAuma BpluM ce oaroBapajyha vcnpaBka BpUje4HOCTWU, UMK Ce Y LjenocTn
OTnunCYyjy.

PesepBucamwa

PesepBucara ce npusHajy v Bplle kaga OpyLTBO MMa 3aKOHCKY MW YroBOpeHy oGaBesy kao pesynTaTt npoLunmx
porahaja 1 kaga je BjepoBaTHO ga he oanue pecypca Koju CTBapajy eKoHomcke [obutu 6utn notpebaH aa ce
n3mmnpu obasesa 1 kaga ce Moxe noy3gaHo NpounjeHnT n3Hoc obaeese.

PesepBucama ce cactoje of pesepBucama 3a Cy[CKe Cropose Koju ce Bode npoTtus [pywtea, ogpeheHu
OVNCKOHTOBakeM Oyayhnx HOBYaHMX TOKOBA KOjU ofdpakaBajy TPEHYTHO CTawe Ha TPXULITY M cneumduyHmX
p13vKa Koju ce ogHoce Ha gaTy obaBesy.

BeHedmumnje 3a 3anocneHe

lMopesu u donpuHocu 3a obesbjefiere coyujanHe cugypHOCMU 3anocieHux

Y cknapgy ca gomahum nponucMma U YCBOjEHOM pPayyHOBOACTBEHOM nomutukom, [ApywTBo je ob6aBes3Ho Aa
ynnahyje gonpuHoce pasHuM ApxaBH1M hOHAOBMMA 3a coumjanHy 3awTuTy. OBe obaBese ykibyuyjy AonprHoce
Ha TepeT 3amnocfeHux U Ha TepeT Mocnofasua Yy M3HOCKMMa Koju ce obpayyHaBajy NpuMmjeHOM cneundunyHuX,
3aKOHOM MponucaHmx ctona. [pywTBo nma 3akoHCKy obasesy Aa ussplum obyctaBy obpadyHaTux gonpuHoca uns
6pyTo 3apaga 3anocrneHVx U ga 3a HKXOB padvyH M3BpLUM MpeHoCc obycTaBrbeHUX cpeactaBa Yy KOpUCT
oprosapajyhux gpxasHux poHgosa. [lonpyHocK Ha TepeT 3anocneHnx U Ha TepeT nocnoaasLa eBUAEHTUPajy ce
Ha TepeT TPOLLKOBa Yy NEPUOAY Ha Koju ce ogHoce.

Obasese 1o ocHo8y omrnpeMHUHa U jybunapHux Hazpada

OpywTBo je obaBe3HO Aa 3anocrneHnuma, Npu oanacky y nNeH3ujy Ucnnat oTnpeMHMHE Y BUCUHWN TPU NOCibeaHe
MjeceyHe HeTO nnarte ocTBapeHe opf cTpaHe 3anocneHor. [Nopepn Tora, OpywTBo je y obaBe3n aa ucnnahyje u
jybunapHe Harpage y BucuHu namehy nomna u jeaHe v no npocjeyHe mjecevHe nnate OpywTsa.

Ha ocHoBy MPC 19 “HakHage 3anocneHuma” 3axTujeBa ce oOpadvyH W yKarnKynicaBamwe cajallte BpUjeaHOCTU
aKymynupaHux npaea 3anocrneHux Ha oTnpeMHuHe v jybnnapHe Harpage.

Obase3se no ocHogy 6oHyca 3arnocrieHuMa (8apujabusiHu Ouo nname)

Ha ocHoBy oanyke [eHepanHor gupektopa [pywTBa, yTBphyje ce ocHoBuUa W HayvH obpayyHa OGoHyca
3anocneHvuMa, kao BapujabunHm gno nnarte. boHyc ce ocTBapyje Ha OCHOBY peannsoBaHOr y4uHka, npaheHor Ha
KBapTariHOM 1Unu rogmnilHemM HUBOY U eBUAEHTUPa Ce Kao TpoLllak NIMYHUX npuMara U pesepBuncawe No HaBegeHoM
OCHOBY Y TPEHYTKy npoLjeHe aa he 3anocneHn ocTBapuTy NpaBo Ha HaBedeHW GOHyC.

U3BjewTaBame y CErMeHTy

OpywTeo npumjerbyje MCOWN 8 “OnepatuBHu cermeHTU” Koju 3axTujeBa WAEHTUUKOBaHE onepaTuBHUX
cermMeHaTa Ha 6a3n MHTEPHWX M3BjellTaja O KOMMOHeHTama [pywTBa Koju ce pedoBHO Mperfneaajy of crpaHe
pykoBoAMnaua HagnexHux 3a JOHOLLEHE KIbyYHUX OANYKa, a Y Lurby arnokauumje ageksaTHUX pecypca HaBegeHnm
CEerMeHTUMa, Kao 1 aHanmse HUXoBUX pesynTaTa. MiHdopmauumje o cerMeHTMa cy aHanuavpaHe Ha 6asu BpcTa
ycnyra koje npyxajy onepatusHu gujenosu Opywtea (HanomeHa 41).
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3HAYAJHE PAYYHOBOACTBEHE NPOUJEHE

Mpes3eHTaumja HEKOHCONMAOBAHMX PMHAHCU|CKUX M3BjeLuTaja 3axTujeBa Of MeHalIMeHTa KopuULLITEeHEe Hajborbmx
moryhrx npoujeHa n pasyMHWX NpeTnocTaBkuy, Koje Mmajy edekta Ha Npe3eHToBaHe BPWjeQHOCTM CpeacTasa U
obaBe3a 1 objenogamnBare NOTEHUMjanIHUX NOTPaxuBamwa 1 obasesa Ha AaH cacTaBibaka HEKOHCONMAOBAHNX
durHaHCcKjcKMX U3BjeLUTaja, Kao 1 Npuxoaa 1 pacxoaa y ToKy ussjelutajHor nepuoga. Ose npoujeHe n npeTnocTaBke
Cy 3acHoBaHe Ha WCTOPUCKUM UK OCTanMM UWH(opmMauunjama pacnonoXuBMM Ha [daH cacTaBrbaka
HekoHconuaoBaHux UHaHCKjckux wusBjewTaja. byayhu cTBapHu pesyntatm Mory ga ce pasnukyjy opf
npoumjereHnx n3Hoca.

OcHoBHe npeTnocTaBke koje ce ogHoce Ha byayhe porahaje m octane 3HavajHe M3BOpPE HEWU3BjECHOCTU Npu
JaBaky npoujeHe Ha faH u3BjelTaja O (puMHaHCKjcKOM nonoxajy, kKoje Hoce pu3nK ca Moryhum ucxoaom vy
maTepwujanHo 3HavajHUM Kopekuumjama cajallkbe BpujedHOCTM cpeacTaBa u obaBesa y HapefHoj MHaHCK|CKOj
rOAMHW, NPeACTaBIbeHe Cy Y Aarbem TeKCTy:

lpoyujerbeHU KOPUCHU 8UJEK HEKpemHUHa, orpemMe U HeMamepujaiHe UMOUHe

OppehunBare KOPUCHOT BMjeka HEKPETHMHA, ONMPeMe U HemaTepujanHux ynarakwa je 3aCHOBaHO Ha MCTOPWjCKOM
NCKYCTBY Ca CWYHUM CpeacTBUMa, Kao 1 npeasufieHMM TEXHOMOLLKMM HanpeTkoM M NpoMjeHaMa eKOHOMCKUX 1
nHaoycTpumjckmx paktopa. CTona amopTusauuje Koja ce NpyMMjeryje Ha HEKO CpeCcTBO NPeucnuTyje ce HajMarbe Ha
Kpajy CBake NMOCMOBHE roduHe M, ako MOCToje 3HayajHe NpoMjeHe Yy OYeKUBaHOj AnHaMuuM Tpoleka byayhux
€KOHOMCKMX KOPUCTU KOje Cy cagpXaHe y CpeAcTBy, CTona amopTu3auuje ce Mmujersa kako 6u ce ogpasuna
npomMujerseHa AuHamuka. Taksa NpoMjeHa ce eBUAeHTUpa Kao NpoMjeHa pavyyHOBOACTBEHE MpoLjeHe y cknaay ca
MPC/MC®UN. MeHaumeHT [pywiTBa AOCTaBIba, CBaKy MPOMjeHy CTonma amopTu3auuje 3a rpyny cpeacrasa
YnpasHom oabopy [pyLiTBa Ha ycBajame.

Ycrben 3HavyajHOCTU CTanHuX CpefcTaBa Yy YKyMHOj aktuBu [pyluTBa, yTuuaj CBake NMpOMjeHe Y HaBeAeHWM
npeTnocTaBkama Moxe OGUTWM MaTepujanHo 3HadvajaH Ha PMHaHCKjcKM Monoxaj OpywTBa, Kao n Ha pesyntaTe
HErOBOr NocrnoBakba. Ha npumjep, ykonuko 6u JpyluTBo cKpaTuio, O4HOCHO NPOAYXMITO NPOCjedaH KOPUCHN BUjeK
ctanHe nmosuHe 3a 10%, To 6u y neproay oA LIECT Mjeceum koju ce 3aBpliaBa Ha aaH 30. jyHa 2022. roavHe
pe3ynTtoBano y OoO4aTHOM, OOHOCHO MakeM TPOLUKY amopTm3auuje 3a 6,217,349 KoHBepTMOUNHUX mapaka
(ynopenHu nogatak y 2021. roguHn 5,446,067 KoHBepTnbMnHmMx Mmapaka).

Ucnpaeka spujedHocmu nompaxueara

Mpunukom obpavyHa ncnpaske BpujegHOCTH [JpyLITBO NpuUMjerbyje MOAen OvYekuBaHor KpeamTHor rybutka Tako
WTO pasmaTtpa BjepoBaTHOhy HacTaHka HeusBpluerwa o00aBe3e Apyre YroBopHe CTpaHe TOKOM O4YeKuMBaHOr
YroBOpeHOr poka Tpajawa hmHaHcmKjcke MMoBMHe. [pylITBO BPLUX aHanu3y noTpaxuBarea rpynucaHunx Ha 6asu
pasnuuUTMX KapakTepucTrka Kyrnaua u TpeHaoBa uctopujckux rybutaka (Hanomere 20, 21 u 22).

Pesepsucara

eHepanHo, pe3epBucara Cy Y 3Ha4yajHOj Mjepu NoanoxHa npoujeHama. [ApywTBo npoujewyje BjepoBaTHohy Aa
Ce HeXerbeHu criydajeBy Mory 4oroamTu Kao pesynTaT npownux gorahaja, n yKOnuko je BjeposaTHoha Beha of
50%, OpywTBO BpLUM pe3epBucane U3HOCa koju je notpebaH aa ce mamupu obasesa. Mako OpywTBO nowTyje
Hayerno Oonpe3HOCTM MPUIMKOM MpoujeHe, ¢ 063MpoM Aa MocToju Benuka [o03a HEeU3BjeCHOCTW, Yy oapefheHuM
crny4ajeBuma CTBapHM pesynTtaTtv Mory oactynatu of oBux npoujeHa (HanomeHa 32).

lpuxodu u pacxodu rno ocHosy mehyHapoOHo2 caobpahaja

Mpuxogn (pacxogun) n notpaxuBakwa (06aBese) Koju Cy npousawnm u3 MNOTIMCaHMX Ccrnopasyma ca WHO
ornepaTtopuMa Cy npukasaHu y NpunoxXeHUM UHaAHCKjCKMM 13BjeLLTajuma, 1 OHOCE Ce Ha Npuxoae v pacxoe of,
MefyHapoaHNX AonasHWX, OAHOCHO OANnasHMX Mo3uBa OCTBapeHuX ca 3emibama ca Kojuma je [pywTtBo
YyCMNoCTaBumno anpektaH obpadyH mefhyHapogHor TenedoHckor caobpahaja. [Juo octBapeHux npuxoga, 04HOCHO
pacxoga no HaBedeHOM OCHOBY, €BWAEHTUPAH je Ha OCHOBY NpOLjeHe W3BpLUEeHe Y CKrnagy ca WHTEepHUM
obpayvyHuma ocTtBapeHor caobpahaja (HamomeHne 24 u 34). MeHayMeHT cMaTtpa Aa Cy WHTEpPHW obpadyHu
ocTBapeHor caobpahaja apgekBaTHW, M [Oa Ofpaxasajy CTBApHO OCTBapeHu MehyHapogHu caobpahaj y
oarosapajyhem nepuoay.
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3HAYAJHE PAYYHOBOACTBEHE NPOLJEHE (HacTtaBak)
lNpasuyHa (chep) spujedHocm

MocnoBHa nonuTuka OpywTea je ga o6jenoaaHn nHdopmMauwmje o NpaBUYHOj BPUjeHOCTH aKTUBE M NacuBe 3a Kojy
nocToje 3BaHWYHE TPXWUWHE WHdopMaumje W Kaga ce npasBudHa BPUjEOHOCT 3HayajHO pasnukyje of
KHMrOBOACTBEHE BPUjEAHOCTH.

Y Peny6nuuu Cpnckoj n bocHu n XepLeroBnHu He NocToju AOBOSBHO TPXKMLLUHOI UCKYCTBA, Kao HWU CTabuUnHocTu n
NVKBMAHOCTU KOA, KYNOBVHE U NpoAaje noTpaxusara 1 octane pmHaHcujcke akTMee 1M nacvee, MOLITO 3BaHUYHE
TPXWLWHE MHopmaumje HUCY y cBakoM TpeHyTKy pacnonoxwuse. Ctora, npaBuyHy BpujegHOCT Huje moryhe
noysaaHo YyTBPAMTU Yy OACYCTBY aKTUBHOI TPXMLUTA. YKOINUKO Kao Aoka3 3a hep BpWje4HOCT Huje pacrnosnoxuBea
KOTUpaHa uMjeHa Ha aKTUBHOM TPXMULUTY 33 UCTY UMOBWMHY uUnun obaBe3y KOPWUCTU Ce BPWjedHOCT 3acHOBaHa Ha
TEeXHMKaMa NpoLjeHe Koje KopucTe nogaTtke ca AOCTYMHUX TpXuLWITA.

nPmxoau og NPOOAJE POBE U YCNYTA
Y KoHBepTMOMNHMM Mapkama
Mepuogp Koju ce 3aBpLuaBa

30. jyHa

2022. 2021.
Mpuxoan op npopaje y 3emrbu:
Mpuxoam of dukcHe mpexe 23,866,751 25,748,761
Mpuxogmn og MmoGunHe mpexe 96,445,142 90,296,257
Mpuxoam o uHTErpncaHmx ycnyra 43,930,501 41,792,657
Mpuxogm og nHTEpHeTa 12,644,324 11,596,685
Mpuxoam og BesaHux ycnyra 16,291,015 19,188,093
Mpuxoamn o npogaje pobe 466,017 433,274
Mpuxoam op ICT n octanux ycnyra 5,008,694 7,469,942
YkynHo npuxodu o0 npodaje y 3eMibu 198,652,444 196,525,669
Mpuxoamn og mehyHapogHor obpavyHa 12,689,135 10,698,633
Mpuxoamn oa npoaaje nuueHuw, ICT n octanux ycnyra 614,498 615,971
YkynHo npuxodu o0 npodaje y uHocmpaHcmsy 13,303,633 11,314,604
YkynHo npuxodu o0 npodaje pobe u ycryaa 211,956,077 207,840,273

Mpuxoau of npoaaje y MHOCTpaHCTBY HajBehunm anjenom ce ogHoce Ha npuxoae octBapeHe y Penyonuumn Cpouju.
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OCTAIIU NOCNOBHM NPUXoaun

Y KoHBepTMOUNHMM MapKama
Mepunopn Koju ce 3aBpLuaBa

30. jyHa
2022. 2021.
Mpuxoam og 3akynHMHa 1,661,291 1,689,533
Mpuxoam of ykmaawa pasrpaHuydeHor npuxoga goHauwmje - (Harnomera 30) 4,122 6,183
Octanu npuxoau 11,231,034 1,683,559
12,896,447 3,379,275

Octanu npuxogn Hajpehvm Ovjenom ce ogHOCe Ha MpUXoAde Of aKTMBMpawa WHTEPHWX yYuMHaka Mo OCHOBY
TPOLUKOBA 3aMoClieHNX KOju pafe Ha M3rpajku Mpexe, Kao U Ha KanuTanHWM WMHBECTULIMOHUM MpojekTuma y
YKYMHOM M3Hocy oA 9,312,532 KoHBepTubunHe mapke.

TPOLUKOBU MATEPUJATNA, POBE U BESAHUX YCITYTA

Y KoHBepTMOMNHMM Mapkama
Mepwop koju ce 3aBpiaBa

30. jyHa
2022. 2021.
Martepujan 3a Be3aHe ycnyre 19,113,406 23,173,682
HabaBHa BpujegHocT npoaate pobe 429,831 436,261
EnektpnyHa eHepruja 3,414,705 3,036,774
opuBo 1 masneo 724,641 543,781
OcTanu TpoLkoBM MaTtepujana 938,125 1,087,965

24,620,708 28,278,463

TpoLukoBu MaTepMjana 3a Be3aHe ycnyre ce OofHOCe Ha TPOoLKOBE npoAaTuX XapaBepa Yy OKBUPY nocebHmx
npo,qamex nakera.

TPOLUKOBU 3AMOCIEHUX
Y KoHBepTMOUNHMM MapKama
Mepuopn Koju ce 3aBpLuaBa

30. jyHa
2022. 2021.
BpyTo 3apage 29,483,792 30,216,517
HakHage unaHoBuma YnpasHor ogbopa n Ogbopa 3a pesusujy 151,396 139,204
OTtnpeMHuHe 46,166 999,449
OcTtana nuyHa npumama 5,680,947 5,662,631

35,362,301 37,017,801
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9.

10.

TPOLLKOBU NMPOU3BOOHUX YCITYTA

TpoLukoBKn mehyHapogHor obpavyHa

TpoLuKoBK ofpXxaBaka

TpOLLKOBM 3aKyna 3emIbULLITa U MOCIOBHUX NPOCTOPa
TpoLUKOBM pekname v nponaraHae

HakHapa 3a emutoBare cagpxaja

Ocrtane npovsBoaHe ycnyre

OCTAJIX NMOCJTIOBHU PACXOOU

MHOnpeKTHN nopesawn Koju He 3aBuce oA NOCMOBHOr pesynTarta
HakHage PerynaTopHoj areHunju 3a KOMyHuKaumje

'ybuum of pacxofoBaka HEKPETHMHA, ONpeMe U HeMaTepujarnHux
ynaramwa

Mar-koBu

Ocranu pacxogm

Y KoHBepTMOUNHMM MapKama
Mepunopn Koju ce 3aBpLuaBa

30. jyHa
2022. 2021.
11,613,857 10,107,302
9,959,558 9,140,915
276,675 386,054
7,875,146 7,780,859
3,280,697 5,130,682
9,271,608 8,643,263

42,277,541 41,189,075

Y KoHBepTMOUNHMM MapKama
Mepuopn Koju ce 3aBpLuaBa

30. jyHa
2022. 2021.
2,006,255 2,035,257
5,285,599 5,470,524
116,294 530
545 -
4,517,497 4,909,569

11,926,190 12,415,880

Ocranu pacxogu ce Hajsehum anjenom ogHOCe Ha ocTane HeMpPOW3BOAHE yCnyre, TPOLKOBE aAMUHUCTPATUBHMX

TaKCU U HaKHada 3a paf CTyOoeHTCKUX U OMNaaAUHCKMX 3adpyra.
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11. ®UHAHCWUJCKU NPUXoau n pACXoaou

Y KoHBepTMOGUNHMM MapKama
Mepunopn Koju ce 3aBpLuaBa

30. jyHa

2022, 2021.

Mpuxoam oa kamata
- KamaTe Ha geno3ute 19,033 2,996
- ocTane kamarte 285,682 383,994
304,715 386,990
OcTtanu UHaHCKjCKM NpUXoamn - 1,132
Mo3nTnBHE KypcHe pasnuke 123,323 114,334
123,323 115,466
YKkynHo ¢puHaHcujcku npuxodu 428,038 502,456

Pacxoaun kamata

- O OCHOBY KpPEeAUTHUX yroBopa (2,638,431) (3,105,734)
- N0 OCHOBY 0bOaBe3a 3a MMOBUHY y3eTy Yy 3akyn (489,814) (534,487)
- ocTare kamarte (36,439) (13,243)
(3,164,684) (3,653,464)
HeraTtuBHe KypcHe pasnuke (675,436) (248,782)
YkynHo ¢puHaHcujcku pacxodu (3,840,120) (3,902,246)
Hemo ¢puHaHcujcku pacxodu (3,412,082) (3,399,790)
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12. HEMATEPWUJAJIHA YJIATABA

Ha6aBHa BpujegHoCT

Crame, 1. jaHyap 2021. roguHe
Mosehamra

MpeHoc (ca) / Ha

lMpeHoC ca HeKpeTHMHA 1 onpeme
OT1yhena 1 pacxogoBama
Crame, 31. geuembap 2021. roguHe
Crame, 1. jaHyap 2022. roguHe
Mosehara

MpeHoc (ca) / Ha

MpeHoc Ha HEKPETHWMHE 1 onpemy
OTtyhena u pacxogoBara
Crambse, 30. jyH 2022. roguHe

AkymynupaHa ncnpaBska Bpuje4HOCTH
Crame, 1. jaHyap 2021. roguHe
AmopTusauuja

OTtyhena n pacxogoBara

Crame, 31. peuembap 2021. roauHe
Crame, 1. jaHyap 2022. roguHe
AmopTusauuja

Otyhetsa 1 pacxopoBara

Crambse, 30. jyH 2022. roguHe

Capawma BpujegHocT
30. jyH 2022. roauHe

31. peuembap 2021. roguHe

Y KoHBepTMOMNHUM Mapkama
30. jyH 2022. u 31. peuembap 2021. roanHe

JnueHue 3a kopuliTeHE OcTana TpowkoBu HemartepujanHa YKkynHo
paauodpekBeHUMjcKOr Ocrane HemaTtepujanHa cTuuamwa ynarakbay HemaTtepujanHa
cnekrpa nvueHue ynarawa yroBopa npunpemm ynarawa
157,188,477 11,210,981 136,509,299 5,655,442 21,561,499 332,125,698
- 101,578 63,205,642 8,524,267 4,646,440 76,477,927

- 711,942 3,142,034 - (3,853,976) -

- - 100,000 - (25,357) 74,643

- (12,600) (16,055,905) (1,860,199) - (17,928,704)
157,188,477 12,011,901 186,901,070 12,319,510 22,328,606 390,749,564
157,188,477 12,011,901 186,901,070 12,319,510 22,328,606 390,749,564
- 164,775 11,440,508 4,715,988 - 16,321,271

- 3,396 3,006,595 - (3,009,991) -

- - - - (19,318,615) (19,318,615)

- - (995,405) (1,007,681) - (2,003,086)
157,188,477 12,180,072 200,352,768 16,027,817 - 385,749,134
132,274,839 10,080,866 89,343,846 2,170,280 - 233,869,831
1,870,543 732,123 32,308,517 4,345,032 - 39,256,215

- (12,600) (16,054,461) (1,997,274) - (18,064,335)
134,145,382 10,800,389 105,597,902 4,518,038 - 255,061,711
134,145,382 10,800,389 105,597,902 4,518,038 - 255,061,711
935,271 281,248 17,032,087 3,496,605 - 21,745,211

- - (995,405) (1,006,614) - (2,002,019)
135,080,653 11,081,637 121,634,584 7,008,029 - 274,804,903
22,107,824 1,098,435 78,718,184 9,019,788 - 110,944,231
23,043,095 1,211,512 81,303,168 7,801,472 22,328,606 135,687,853
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12.

13.

HEMATEPWJAITHA YIIATABbA (Hactasak)

NuueHue 3a KopuwTewe paanodpeKBEeHUM|CKOr CrnekTpa nogpasymujeBajy [03BONe 3a KOpuULLTEHe
pagnodpeKBEHLMJCKOr CNeKTpa 3a Npyxake ycnyra nytem MobunHux NnpucTynHux cuctema. flossone ce nsgajy
of ctpaHe PerynatopHe areHuuje 3a komyHukauuje bocHe n XepuerouHe (,PAK®) n omoryhaBajy npyxare
GSM/UMTS/LTE ycnyra Ha nogpydjy bocHe n XepuerosuHe.

Ocrana HemaTepujanHa ynarawa Hajsehum anjenom ce ogHoce Ha codpTBeEpE Y HETO BpujeaHocTu oA 14,324,282
KoHBepTnbunHe mapke v npaeo Ha anctpubyumjy TB cagpxaja y HeTo BpujeaHocTu oa 63,216,642 KoHBepTnbunHe
Mapke.

TpoLKkoBK CTULAHa yroBopa Ce O4HOCE Ha MMOBMHY KOja MpoM3unasyu M3 TPOLUKOBa M3BpLUEHa unu gobujara
yrosopa, a koju ce y cknagy ca MC®U 15 kanutanuayjy n npusHajy y TOKy NpoCjeqHor Tpajara yroBopa ca Kyrnuem.

Y ToKy nsBjewuTajHor nepuoga, [pyLTBO je y OKBUPY HEMaTepujanHux ynararwa U3BpLUMIo akTUBMpaHe MHTEPHMX
y4YMHaKa y yKynHoMm usHocy og 879,745 KoHBepTMOUNHMX mapaka.

HematepujanHa ynarawa y npunpemu Hajsehum gumjenomM ce ogHoce Ha codTeepe y Npunpemu.

MMOBWHA Y3ETA Y 3AKYN
Y KoHBepTMOMNHMM MapKkama
30. jyH 2022. roguHe m
nocnoBHa 2021. roguHa
3emrbuwTe N 06jekTn
Cramse, 1. jaHyap 2021. roauHe 47,730,607
Hose HabaBke 8,790,750
AmopTtusauuja (12,274,427)
Moaundukaumja nepuoga 3akyna (867,734)
Cramse, 31. gpeuembap 2021. roauHe 43,379,196
Cramne, 1. janyap 2022. roonHe 43,379,196
Hose HabaBke 4,353,630
AmopTtusauuja (6,301,156)
Moaundukaumja nepuoga 3akyna (285,589)
Cramse, 30. jyH 2022. roauHe 41,146,081

[pyLiTBO Y OKBMPY CBOjMX PEAOBHUX MOCIMOBHMX aKTUBHOCTU y3MMa Yy 3aKyn pasnuyure npeamMeTe 3akyna of Kojux
CY Haj3HayajHuWj1: NOCNOBHM NPOCTOPM 3a NpoaajHa MjecTa, 3eMrbuLlTe U 06jEKTU 3a CMjeLUTaj TENeKOMYHUKaLUOHe
onpewme. Npunvkom ogvjepaBata o6aBesa 3a MMOBUHY y3eTy y 3akyn, [ipyLITBO je y3eno y 063up 1 noTeHumjanHy
N3MOXEeHOCT MO OCHOBY NpoMjeruBKx nnahakwa Nno OCHOBY 3akyna, onuuja Npoayeha, OQHOCHO packuaarba
3aKyna, rapaHumja octaTka BpWjedAHOCTU M 3aKyna Koju joll HWCY Moyenu, anu ce 3akynay obaBe3ao Ha hsuX.
BehuHa yroBopa o 3akyny je yroBopeHa ca (PUMKCHOM HakHaAoM 3a 3akyn. [lpylTBO Hema 3HayajHuX yrosopa o
3aKyny Koju MMajy nocebHa orpaHnyera unm yroBopeHe obaeese.
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14. HEKPETHUHE U OMNMPEMA
Y KoHBepTMOUIHUM MapKamMa
30. jyH 2022. u 31. peuembap 2021. roauHe
Ynarawa
y Tyha OcHoBHa YKynHo
HekpeTHuHe n cTanHa cpencteBa 'y OCHOBHa
3emrbuiite  MHdpacTpykTypa cpeacTtBa Onpema npunpemmu cpeacTBa
Ha6aBHa BpujegHOCT
Cratbe, 1. jaHyap 2021. rognHe 1,752,500 838,307,136 3,810,855 693,016,232 85,374,711 1,622,261,434
Mosehata - 5,254,332 46,152 7,656,383 77,963,690 90,920,557
MpeHoc (ca) / Ha 21,116 26,652,303 298,818 54,082,146 (81,054,383) -
MpeHoc ca / (Ha) HemaTepujanHa
ynarawa - - - 70,490 (145,133) (74,643)
OTtyhetwba 1 pacxogoBara - (288,217)  (220,885) (63,149,394) (482,951) (64,141,447)
HemoHTaxa - - - (564,746) 29,690 (535,056)
Peknacudukaumnja Ha cpeactea
HamujerweHa npoaaju - - - (16,934) (105,608) (122,542)
Crame, 31. aeuem6ap 2021. roauHe 1,773,616 869,925,554 3,934,940 691,094,177 81,580,016 1,648,308,303
Cramse, 1. jaHyap 2022. roguHe 1,773,616 869,925,554 3,934,940 691,094,177 81,580,016 1,648,308,303
Mosehatsa 880 4,552,077 11,441 4,148,058 23,860,882 32,573,338
MpeHoc (ca) / Ha - 6,724,423 66,549 15,650,384 (22,441,356) -
[MpeHoc ca HemaTepujanHux ynaramwa - - - - 19,318,615 19,318,615
OTtyhetkba 1 pacxogoBara - (3,257) - (13,876,631) - (13,879,888)
HemoHTaxa - - - (159,949) (86,060) (246,009)
Peknacudukauuja Ha cpeactea
HamujerweHa npoaaju - - - (372,439) (87,653) (460,092)
OcTtane npomjeHe - (66,570) - 66,570 - -
Cramse, 30. jyH 2022. roguHe 1,774,496 881,132,227 4,012,930 696,550,170 102,144,444 1,685,614,267
AKymynupaHa ncnpaBka BpujeaHOCTH
Cramse, 1. jaHyap 2021. roguHe - 545,455,897 2,826,187 511,052,470 - 1,059,334,554
AmopTusaumja - 11,338,523 400,461 50,016,327 - 61,755,311
OTtyhewa 1 pacxofgoBama - (200,808) (216,639) (62,166,342) - (62,583,789)
OemMoHTaxa - - - (535,056) - (535,056)
Peknacudukaumja Ha cpeactea
HamujerweHa npoaaju - - - (16,934) - (16,934)
Cramse, 31. peuembap 2021. roanHe - 556,593,612 3,010,009 498,350,465 - 1,057,954,086
Crame, 1. jaHyap 2022. roguHe - 556,593,612 3,010,009 498,350,465 - 1,057,954,086
AmopTusaumja - 5,876,157 214,420 28,036,548 - 34,127,125
OTtyhetrsa 1 pacxofoBama - (271) - (13,759,793) - (13,760,064)
HemoHTaxa - - - (246,009) - (246,009)
Peknacudukauuja Ha cpeactea
HamujerweHa npoaaju - - - (173,702) - (173,702)
Ocrane npomjeHe - (2,506) - 2,506 - -
Cramse, 30. jyH 2022. roguHe - 562,466,992 3,224,429 512,210,015 - 1,077,901,436
Capawma BpujeaHocT
30. jyH 2022. roguHe 1,774,496 318,665,235 788,501 184,340,155 102,144,444 607,712,831
31. peuembap 2021. roguHe 1,773,616 313,331,942 924,931 192,743,712 81,580,016 590,354,217
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14.

15.

HEKPETHUHE U OMNMPEMA (HacTtaBak)

OcHoBHa cpepcTBa y npunpemun Ha aaH 30. jyHa 2022. rogvHe ce, YrnaBHOM, OOHOCE Ha TEeNEKOMYHMKALMOHY
onpemy, koja je HabasroeHa, anu jow Huje nywTeHa y dyHkumjy. Ha pan 30. jyHa 2022. roguHe He noctoje
orpaHnyera BracHWLWTBA Hah HekpeTHWHama u onpemom [pywTtBa. YroBopeHe, a Hepeanu3oBaHe obaBese
[pywTBa No OCHOBY ynarawa y HekpeTHuHe n onpemy Ha gaH 30. jyHa 2022. roguHe naHoce ykynHo 55,504,717
KoHBepTnbunHmnx mapaka (31. geuembap 2021. roguHe: 42,526,493 KoHBepTubunHe mapke).

Y TOoKy u3BjelTajHOr nepuoaa, OpylWwTBO je Y OKBUPY HEKPETHUHA U ONpemMe U3BPLUMMO aKTUBUPAHE MHTEPHMX
yyYMHakKa y yKynHoMm wusHocy of 8,432,787 KoHBepTnOUnHux Mapaka.

YNATABA 'Y 3ABUCHA OPYLWITBA

Ynosu y 3aBucHa gpyLuTea y yKynHoMm m3Hocy of 239,701,599 KoHBepTMOMNHUX Mapaka ogHOCe Ce Ha 3aBWCHa
apywrTsa: Logosoft o.0.0. CapajeBo, bocHa n XepuerosuHa; briuyHem f.0.o0. bawa Jlyka, BocHa un XepuerosuHa;
Tenpad Hem p.o.o. BujerbuHa, BocHa n XepuerosuHa; Enma-Kaben .0.0. [Jo60j, BocHa n XepueroBuHa n QuHaHy,
A.o.o. bawa Jlyka, bocHa n XepuerosuHa.

Logosoft d.0.0. Capajeeo, bocHa u Xepuyez2oeuHa

OpywTeo je BnacHuk ca 100% yajena y apyw Ty Logosoft a.0.0. Capajeso.

3aBucHo gpywtBo Logosoft g.0.0. CapajeBo je ocHoBaHo 1995. roguMHe kao ApywWTBO 3@ WHGOPMATUYKM
NHXerepuHr. NpBe akTMBHOCTU 3aBUCHOT ApyLUTBa bune cy Ha norby ICT cuctemcke MHTerpauuje, 0K HakoH ABuje
roouHe of OCHWBaka nocTaje npBu VIHTepHeT cepsuc nposajgep y bocHn n XepueroBuHu. [aHac 3aBUCHO
OpYLUTBO Mpy>a ycnyre MHTEPHET NpucTyna, TenedoHuje 1 Tenesunsuje, Npoaaje padyHapcke ornpeme, kao 1 ycnyre
13 obnactu cuctemcke UHTerpaumje, eqykaumje n KoHcanTuHra n3 obnactu nHgopmaLmMoHMX TEXHonoruja.
BnuyHem 0.0.0. bamwsa Jlyka, bocHa u XepyezoeuHa

OpywTBo je BnacHuk ca 100% ygjena y apyw sy bnvuHeT g.0.0. bana Jlyka.

3aBucHo apywteo bnuuHeT A.0.0. Bana Jlyka je ocHoBaHo 1992. rognHe. BrivuHeT A.0.0. bana Jyka je jeaaH oa
Behux kabnoBckmx onepatopa y bocHu n XepueroBuHu Koju npyxa ycnyre kabnoBcke TeneBuauje, MHTEPHETA,

OUKCHE 1 MOGBUNHe Mpexe, Kao u ycnyre n3 obnacTtu cuctemcke VIHTerpaLl,Vlje.

Tenpad Hem d.0.0. bujerbuHa, bocHa u XepuyezoeuHa

OpywTBo je BnacHuk ca 100% yajena y apywrsy Tenpaa Het A.0.0. bujersuHa.

3asucHo apywteo Tenpag Het 4.0.0. bujerbuHa ocHoBaHo je 2011. rogmHe. [pyLluTBO Npyxa ycnyre jaBHe uKCcHe
mpexe, VoIP u IP TenedoHuje, kabnoscke Tenesuanje, MHTEPHETA U MODUITHE MpeXe.

Enma-Ka6en d.0.0. Jo6oj, bocHa u XepuezoeuHa

OpywTBo je BnacHuk ca 100% yajena y gpywtsy Enta-Kaben a.0.0. [1o60;j.

3aBucHo gpywTeo Enta-Kaben g.0.0. Jo6oj ocHoBaHo je 2001. roguHe. Enta-Kaben g.0.0. Jo60j je jenaH o Behux
kabnosckux onepaTtopa y BocHM 1 XepueroBuHn Koju npyxa ycnyre kabrnoBcke Tenesusmnje, MHTEpHeTa N prKcHe
Mpexe.

®uHaHy 0.0.0. bamsa Jlyka, bocHa u XepyezoeuHa

OpywTso je BnacHuk ca 100% ygjena y apyw ey ®uHaHu 4.0.0. bama Jlyka.

3aBucHo aywteo duHaHLU 4.0.0. bana Jlyka ocHoBaHo je 2002. roamHe 1 npyxa ycnyre nocpefoBana y npogaju

e-gonyHa u 6pojeBa ckped Bayyepa, USB MogemMa kao n 3akibyunBare KOPUCHUYKMX YTOBOpa Ca NOTEHUUjaNTHUM
kopucHuuuma Mren ycnyra. Ocum HaBefeHor, 3aBMCHO APYLUTBO ce 6aBu 1 npyXawem NPOLECUHT ycryra.
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16.

17.

YNATAHBA Y NPUAOPYXEHA APYLUTBA

Ynarawa y npuapyxeHa ApyLlitea y YKynHOM u3Hocy of 183,610,709 KoHBepTMOWHMX Mapaka ogHoce ce Ha
HabaBHy BpujegHOCT ynarawa y apywrtea MTEJ g.o.o. MNMogropuua n MTEL Global a.0.0. Beorpag.

Ha pan 30. jyHa 2022. roguHe, [pywteo uma 49% yajena y apywrtey MTEJ g.o.o. Moagropuua, LipHa Nopa, n 41%
yojena y pgpywrtsy MTEL Global p.o.o. beorpagn, Penybnuka Cpbuja, koju ce 6aBe npyxarem
TenekoMyHUKaLMoHMX ycnyra.

YkynaH ynor y MTEN g.o.0. MNMoaropuua, HakoH NpBOBUTHO YroBOPEHOr u3Hoca Ha ume kyrnosuHe 49% yajena
n3spweHe 1. debpyapa 2010. roguHe, HakHagHWX OoKanuTanu3auumja, kao U OocTanux TPOLUKOBa Koju cy Yy
OVPEKTHOj BE3U ca HaBe4eHOM TpaHCaKLujoM, Te YHOCOM HEHOBYaHOT ynora, uaHocu 143,565,421 KoHBepTMOUIHy
Mapky.

YkynaH ynor y MTEL Global g.0.0. Beorpaa, Cpbuja, HakoH HeHoBYaHor yrora y Buay npasa Ha 100% yajena 'y
apywTtBy Mtel Austria GmbH, ynme je OpywTtBo noctano BnacHuk 41% ygjena, v gokanvtanusauuje, yKynHo
n3Hocu 40,045,288 KoHBepTMOUNHUX Mapaka. Y TOKy OBOr u3BjeluTajHOr nepuoga, [pywTBO je M3BPLUMIO ”
JokanuTanusauujy y nsHocy og 4,107,243 KoHBepTMOUNHE Mapke YMME HUWje HapylueHa npeTxogHo yTepheHa
BriacHMYKa CTpyKTypa.

OCTAIA YJIATABA

Y KoHBepTMOMNHMM Mapkama
30. jyH 31. peuembap

Yauo 2022. 2021.
QDuHaHcujcka UMOBUHa Koja ce mMjepu rno
amMopmu308aHOM MPOWKY:
- OyropoyHe obBe3Huue Penybnuke Cpricke 12,478 12,478
- LlenTtap 3a mehyHapoaHo npaBo 1 mefyHapoaHy
NoCcnoBHY capafwy A.0.0. bawa Jlyka 22.97% 400 400
12,878 12,878

PuHaHcHjcka MMOBMHA Koja Ce Mjepy NO amOpTU30BaHOM TPOLLKY Ce OAHOCKM Ha obeesHuue Penybnuke Cpricke
emMuToBaHe o cTpaHe MuHuctapctBa dumHaHcuja Peny6nuke Cpncke, a no ocHoBy nnaharba gyra koju 6yLeTcku
KOopuCHMLM umajy npema OdpywTey. O6Be3HMLEe Cy n3gaTte ca pokom gocnuvjeha og 15 roguHa, noyeswn oa 31.
neuembpa 2007. roguHe, y3 grace nepuog of 5 rognHa ca kamaTHoM ctonoM of 1.5% roguwwike, 1 BpegHoBaHe
Cy N0 aMOPTM30BaHO] BPUjeJHOCTU KOpULLTEHEM e(heKTMBHE kKamaTHe cTore.
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18.

19.

20.

AOYTOPOYHA NOTPAXUBAKA U KPEOAUTU

[lyropoyHun KpeauTtu 3anocneHnMa
MuHyc: [uo dy2opoyHux kpeduma Koju docriujesa 0o jedHe 20duHe
(HaromeHa 23)

OcTtanu gyropoyvHu kpegutin
Munyc: Juo dyeopoyHux kpeduma Koju docrujesa 00 jeOHe 200uHe
(HarnomeHa 23)

[yropoyHu kpeamTu NoBe3aHUM NpaBHUM NMUMMa
Munyc: Juo dyeopoyHux kpeduma Koju docriujesa 0o jeOHe 200uHe
(HaromeHa 23)

YKynHoO Ayropo4YHa noTpaxuBaka u Kpegutu

MuHyc: AkymynupaHu umnapumem-u 2ybumak:

- MCnpaBka BPUjeaHOCTW OYropOYHNX KpeamTa 3anocreHmma
- MCnpaBka BPWjeaHOCTM OCTanux AyropoyHuX Kpeauta

3AJIUXE

MaTtepujan

Poba

MaTtepujan 3a BesaHe ycnyre
[HaTu aBaHcu 3a 3anuxe

Kynum

Kynuu:
- NoBe3aHa npasHa nuua (HarnomeHa 37(a))
-y 3eMIbU
- Y UIHOCTPaHCTBY
BpyTo noTpaxuBama
MuHyc: Vicnpaska epujedHocmu nompaxueara 3a o4yeKueaHe
KkpedumHe 2ybumke

Y KoHBepTMOUNHMM MapKama

30. jyH 31. geuembap
2022. 2021.
66,771 67,727
(66,771) (67,727)
214,488 234,508
(34,318) (37,178)
180,170 197,330
2,676,569 2,862,569
(1,081,913) (993,856)
1,594,656 1,868,713
1,774,826 2,066,043
- (3,531)

(13,897) (16,168)
1,760,929 2,046,344

Y KoHBepTMOMNHMM Mapkama

30. jyH 31. peuembap
2022. 2021.
3,429,149 3,381,034
210,331 179,488
12,224,560 12,068,732
1,251,426 1,257,611
17,115,466 16,886,865

Y KoHBepTMOUNHMM MapKama

30. jyH 31. peuembap
2022. 2021.
17,441,374 17,515,457
120,082,599 118,415,857
534,515 739,362
138,058,488 136,670,676

(62,514,876)

(61,622,754)

75,543,612

75,047,922
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20. KYNuUU (HacraBak)
YkynHa 6pyTo notpaxuBara of kynaua Ha AaH 30. jyHa 2022. rogmHe mnsHoce 138,058,488 KoHBepTUOUNHMX
mapaka. [IpylwTBO je npuMjeHnno nojeqHOCTaBIbeHU MPUCTYN y Npu3HaBaky rybrtaka 3a LjenoKynHu nepuos
Tpajaka 3a noTpaxuBara Of Kynaua u ocTana noTpaxuBarwa Koja He cagpxke 3HayajHy KOMMOHEHTY
drHaHcUpama, rpynMcamemM pasnmunTx KapakTepucTunka Kynaua v TpeHaoBa MCTOPUJCKUX rybutaka.
YKynHa ucnpaska BpujeqHOCTU noTpaxueama Ha aaH 30. jyHa 2022. roguHe nsHocu 62,514,876 KoHBepTUOUNHMX
Mapaka u npeactasrba 45.28% ykynHe GpyTo BpujeQHOCTM MOTpaxuBamwa of Kynaua. [pomMjeHe Ha padyHuma
McnpaBky BPUjeQHOCTU MOTpaxusawa Cy npukasaHe Yy HarnomeHu 22 y3 HeKOHCONuaoBaHe uHaHCujcke
n3BjeLllTaje.
21.  APYrAMNMOTPAXUBAIbA
Y KouBepTMOMNHMM Mapkama
30. jyH 31. peuembap
2022. 2021.
MoTpaxwuBara 3a anBuaeHay 4,270,000 5,720,000
Ocrana notpaxuBaha 1,285,038 1,186,608
5,555,038 6,906,608
Munyc: Vicnpaska epujedHocmu Opyaux nompaxueara (452,203) (435,898)
5,102,835 6,470,710
22. OBE3BPJEBEHE ®UHAHCUJCKUX CPEACTABA
Y KoHBepTMOMNHMM Mapkama
Mepuogp 1. jaHyap - 30. jyH 2022. u nocnoBHa 2021. roguHa
Apyra
Kynuwn noTpaxuBamwa YKynHo
(HanomeHa 20) (HanomeHa 21)
Cmamse, 1. jaHyap 2021. 20d0uHe 58,043,785 487,466 58,531,251
VMcnpaBke y TOKy nepuoaa Ha TepeT pesynTtaTa 5,274,625 7,009 5,281,634
OTnuc noTpaxunsaka (1,730,450) - (1,730,450)
Ocrtano 34,794 (58,577) (23,783)
Cmanse, 31. deuembap 2021. 200uHe 61,622,754 435,898 62,058,652
Cmame, 1. jaHyap 2022. 20d0uHe 61,622,754 435,898 62,058,652
VMcnpaBke y TOKy nepuofa Ha TepeT pesynraTa 874,799 33,628 908,427
Ocrano 17,323 (17,323) -
Cmamse, 30. jyH 2022. 200uHe 62,514,876 452,203 62,967,079
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23.

24.

25.

OENO3UTU U NOTPAXUBAKA 3A KPEOUTE

KpaTKopo4YHO OpoYeHn 4eno3nTu

Kpeautn 3anocneHmma koju gocnujesajy oo jegHe roguHe (Hanomexa 18)
Kpeaoutu nosesaHvM npaBHUM NuumMMa Koju JocnujeBajy Ao jeaHe roguHe
(HanomeHa 18)

OcTanu KpeguTu Koju gocnujesajy Ao jeaHe roguHe (Hanomera 18)

AKTUBHA BPEMEHCKA PA3rPAHUYEHA

O6padyHaTa noTpaxuBara

YroBopHa MMOBUHA

YHanpujeq nnaheHu TPOLLKOBU

O6payyHaTe aBaHCcHe dakType 3a notpebe obpadyHa MB-a

Y KoHBepTMOUNHMM MapKama

30. jyH 31. geuembap
2022. 2021.

- 1,130,358

66,771 67,727
1,081,913 993,856
34,318 37,178
1,183,002 2,229,119

Y KoHBepTMOUNHMM MapKama

30. jyH 31. peuembap
2022. 2021.
4,948,755 4,496,827
7,918,508 9,252,526
932,068 445,943
3,394,552 3,808,753
17,193,883 18,004,049

O6pauvyHaTa noTpaxusawa ce Hajsehum gmjenom, y usHocy og 4,005,734 KoHBepTubWnHe mapke, ogHoce Ha
npoujeHy mehyHapogHor caobpahaja u roaming-a, kOja je u3BpLUEHA Yy CKnagy ca WHTEPHUM obpadvyHuma
ocTtBapeHor caobpahaja, ogHOCHO 06padyHOM A0OMjeHMM o KNUpUHLLKe Kyhe.

YroBopHa MMOBMHa NpeAcTaerba npaeo [pywTeBa Ha HakHagy y 3amjeHy 3a poly mnu ycnyre koje je OpywtBo
npeHujeno Kymnuy Kaaa je To MpaBo YCMNOBIbEHO APYrUM akToprmMa, OCUM NPOTOKa BpeMeHa (HNp. ncnopyka apyrmx
enemeHaTta yrosopa). [lpyLwTBO Npu3Haje yroBopHy MMOBUWHY yriiaBHOM M3 yroBopa Y Kojuma ce ypehaj ncnopyuyje
y oapefieHOM TpeHyTKy y NakeTy ca ycnyrama Koje ce rnpyxajy TOKOM BpeMeHa.

FOTOBUHA U TOTOBUHCKW EKBUBAJIEHTU

XKupo pauyHu

[eBun3Hu pavyHu
BnarajHe

[OTOBUHCKM eKBMBaNeHTH

Y KoHBepTMOUNHMM MapKama

30. jyH 31. peuembap
2022. 2021.
13,155,038 14,381,439
1,383,806 1,669,293
24,898 11,855
100,000 100,000
14,663,742 16,162,587
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26.

KAMUATAN

AKuujcku kanumai

CrtpykTypa akumjckor kanutana [pywTea (Mo Kwun3an akumoHapa kojy Boau LleHTpanHu peructap xapTuja of
BpujeaHoctn Peny6nuke Cpncke a.n. bawa Jlyka) Ha gaH 30. jyHa 2022. n 31. geuembpa 2021. roguHe je 6una
crbepeha:

30. jyH 2022. 31. neuembap 2021.

Bpoj akumja @ Bpoj akumja %
yyewhe yyewhe
Tenekom Cpbuja a.a. beorpaa, Cpbuja 319,428,193 65.01 319,428,193 65.01
MeH3ujckun pesepeHu oHa PC a.a. bawa Jlyka 42,965,269 8.74 43,340,269 8.82
doHp 3a pectutyuujy PC a.a. bawa Jlyka 24,715,439 5.03 24,715,439 5.03
OYN® Kpuctan nusect a.g. — OAU® Future fund 10,361,604 2.11 10,361,604 2.11
OcTtanu akumoHapm 93,913,250 19.11 93,538,250 19.03
491,383,755 100 491,383,755 100

OcHoBHu kanutan [pywTea y nsHocy og 491,383,755 KoHBepTnbunHux mapaka, y noTnyHocTu je ynnaheH u
nogunjereeH Ha 491,383,755 o6uyHux (penoBHWMX) akuuja, Of KOjUX je cBaka HOMUHarnHe BpwujegHocTu 1
KoHBepTnbunHy mapky. CBe akuuje cy UCTe Knace ca ucTuMm npasuma, obuyHe u rnmace Ha nve. CBaka akuuja aaje
npaBo Ha jeaaH rnac.

Akumje [pywTtBa koTUpajy Ha bawanyykoj 6epan xaptuja oa BpujegHocTn y Penybnuum Cpnckoj (aktuBHO, anu
HeJOBOJBHO pa3BujeHO (hrHaHCKjcKo TpxuwTe). TpXKNULWHA BPUjeaHOCT jeqHe akuuje ca ctawbeM Ha AaH 30. jyHa
2022. roguHe nsHocm 1.52 KoHeepTtnbunHmnx mapaka (31. geuembap 2021. roamHe: 1.42 KoHBepTnbunHe mapke).
3apapa v avBuaeHaa no akumju je npukasaHa y HarmomeHu 38 y3 HekoHconuaoBaHe pMHaHCujcke usBjeLuTaje.

3akoHcke pesepse

3akoHcke pesepse Ha aaH 30. jyHa 2022. roamHe y n3Hocy o 49,141,766 KoHBepTMbunHux Mapaka npegcrasrbajy
n3aBajarba U3 pacrogjene gobutka y cknagy ca vnaHom 231. 3akoHa o NpvBpeHUM ApYLUTBMMA, U TO HajMake y
BUCUHM 5% of fobuTka Tekyhe roaMHe ymameHe 3a rybutak npeTxoaHe roguHe, CBe 0K Te pe3epBe, 3ajedHo ca
pesepBama KanuTana, He JOCTUrHy BUCUHY of Hajmane 10% ocHoBHor kanuTana unu Ctatytom ogpeheHun Behu
MO OCHOBHOT Kanutana.

3akoHcke pesepBe kopucTe ce 3a nokpuhe rybutka, a ako npenase usHoc og 10% OCHOBHOr KanuTana, unm
CraTyToM ogpeheHor Beher amjena OCHOBHOr KanuTtarna, Mory ce KOpUCTMTU 1 3a noBehare OCHOBHOT KanuTara.

Ocmarne pe3epge — pe3epse o 0CHO8Y UH8eCcmuLUOHe obagese
Ocrane pe3sepse Ha gaH 30. jyHa 2022. roguHe y usHocy oa 97,791,500 KoHBepTUOMNHMX Mapaka LijenokynHo ce

ofHoce Ha pesepBe dopmupaHe y Toky 2008. rogmHe, U TO Ha OCHOBY ynnaheHe MHBecTWUMOHe obaBe3e
BehuHckor BnacHuka (, Tenekom Cpbuja“ a.a. beorpan), kao kynua BehvHckor nakeTa akuuwja dpyLitea.
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27.  KPEOWUTU U OCTAIE AYTOPOYHE OBABE3E

Y KoHBepTMOUNHMM MapKama

30.jyH 31. peuembap
2022. 2021.
a) yropoyHu kpegnTu:

- HoByaHu kpegutun 194,638,375 227,994,621
- KpeanTtu 3a HabaBke onpeme 60,628,372 67,063,183
255,266,747 295,057,804
6) OcTane gyropoyHe obaBe3se 7,198,136 7,318,938
YkynHo dyeopo4He obasese 262,464,883 302,376,742

Munyc: Tekyhe docnujehe dyzopoyHux obasesa:
- HoBuaHu kpegntun (71,351,185) (70,024,418)
- KpeanTtun 3a HabaBske onpeme (26,265,519) (30,954,112)
- OcTane gyropo4yHe obaBese (4,427,822) (3,471,904)
YkynHo mekyhe docnujehe dyzopoyHux obaeesa (102,044,526)  (104,450,434)
160,420,357 197,926,308

MpocjeyHa kamaTHa cTona Ha AyropoyHe KpeauTe 3a Habaeky onpeme je y BucuHu wectomjecevHor EURIBOR-a
yBehaHor 3a mapxy y pacnoHy og 0.5% Ao 1.0% roguwme (2021. roguHe: wectoomjecedHn EURIBOR yBehaH 3a
mMapxy y pacnoHy o4 0.5% o 1.0% roguwre). 3a HoBYaHe KpeauTe YroBOPeHa je kKamaTtHa cTona no TPEeHYTHUM
TPXMLUHMM yCrioBMMa.

Ocrtane pyropoyHe ob6aBe3e ce Hajpehum aujenom opHoce Ha obaBe3e 3a [O03BONy 3a KOpULLTEHE
paavodpeKkBEHUMJCKOr CnekTpa 3a nmpyxake ycnyra nytem MobumHUX NpuCTYyMHUX cucTema m3gaTty of CTpaHe
PerynaTtopHe areHumje 3a komyHukaumje bocHe n XepuerosuHe.

YroBopHa Banyta 3a cBe Kpeaute, ocuMm kpeauTa opobpenux on Brnape KparbesuHe Lnanwje, GaHaka u
pobasrbaya u3 3emrbe, je EUR.

OpywtBO M3Mumpyje cBe cBoje obaBese Mo KpeaMTMMa Y CKrnagy ca yroBOpEeHOM AMHAMUKOM, npema yTBpheHum
aHyuTeTHUM nnaHoBuMMa. Takohe, OpywTBO nowTyje u cBe octane ogpenbe us yroeopa O Kpeautuma u Hema
KpLUeHa Buro kojux ogpendu yroBopa koju 61 eBeHTyanHo 3axTujeBanv npujeBpemeHy otnnaTy obaeesa.
PoyHocT gocnujeha oTnnarta gyropoyHux kpeaura:

Y KoHBepTMOUNHMM MapKama
30.jyH 31. peuembap

2022. 2021.

Tekyha gocnujeha 102,044,526 104,450,434
M3mehy jeaHe n gBuje roguHe 87,774,212 91,728,668
W3wmehy asuje u Tpu rogmHe 42,093,053 63,040,064
M3mehy Tpu 1 4eTupu roamHe 18,212,015 24,207,210
M3mehy yeTnpu n net roguHa 7,985,564 10,084,638
HakoH neT rogmnHa 4,355,513 8,865,728
YKynHO AyropoyHun Ano kpeauTta 160,420,357 197,926,308
262,464,883 302,376,742
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28. OBABE3E 3A NMPABO HA AUCTPUBYLINJY TB CALOPXAJA

Ob6aBese 3a npaBo Ha aucTpmbyuunjy TB cagpxaja

MuHyc: mekyhe docnujehe dyeopoyHux obasesa 3a rpaso Ha

Oucmpubyuujy TB cadpxaja

Tekyha gocnujeha

Mamehy jeaHe v aBuje roamHe
Mamehy asuje n Tpu rogmHe
Mamehy Tpu n yeTnpu roguHe
M3mehy yeTnpu n net rogmHa
YKynHO AyropoyHun Avo kpeauta

OBABE3E 3A UMOBUHY Y3ETY Y 3AKYN

Crambe, 1. janyap 2021. roguHe

HoBse HabaBke

Tpoluak kamaTte MMOBUWHe y3eTe y 3akyn (Harnomera 11)
Moaundukaumja nepnoga 3akyna

3artBapane obaBese

Cramse, 31. peuembap 2021. roguHe

Cramne, 1. jaHyap 2022. roguHe

Hose HabaBke

Tpowak kamaTe MOBWHE y3eTe y 3akyn (HaromeHa 11)
Mopaundukaumja nepnoaa sakyna

3atBapane obaBese

Ctamse, 30. jyH 2022. roauHe

MuHyc: [Juo dy2opoyHux 3aKyna Koju
docniujesajy do jedHe 200uHe

Ctamse, 30. jyH 2022. roanHe

Y KoHBepTMOMNHMM Mapkama

30. jyH 31. peuembap
2022. 2021.
64,995,733 71,386,969
(24,632,450) (21,349,827)
40,363,283 50,037,142

Y KoHBepTMOMNHMM Mapkama

30. jyH 31. peuembap
2022. 2021.
24,632,450 21,349,827
18,648,820 20,762,225
12,691,620 13,884,785
8,890,144 11,847,407
132,699 3,542,725
40,363,283 50,037,142
64,995,733 71,386,969

Y KoHBepTMOUNHMM MapKama

30. jyH 2022. roauHe m
nocnoBHa 2021. roguHa
3emrbuwTe N 06jekTn

49,094,709
8,790,750
1,051,182

(1,118,008)

(12,889,416)

44,929,217

44,929,217
4,353,630
489,814
(319,243)
(6,558,765)

42,894,653

(12,165,547)

30,729,106
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29. OBABES3E 3A MMOBWHY Y3ETY Y 3AKYIN (HactaBak)

[JpyLTBO je n3BpLUMMIO NpU3HaBare 0baBesa 3a UMOBMHY y3eTy Y 3aKyn y cknagy ca 3axTjeBuma ctangapaa MCoU
16 npema kojem ce obaBesa Mjepu MO cafallkOj BpUjegHOCTM CBMX Mrahaka y Be3n ca 3akyrnoM Koja Hucy
M3BpLUEHAa Ha AaH Npu3HaBam-a.

3a kamaTHy cTony 3a o6aBe3e 3a MMOBWHY y3eTy y 3aKyn KopULLTeHa je cTona kojy 61 [lpyluTBo Kao 3akyrnonpumad

nnaTuno Aa y CIMYHOM POKY M Y3 CINYHE rapaHumje no3ajMu cpeacTBa HeomnxogHa 3a HabaBKy MMOBMHE CMYHE
BPUjeAHOCTU Kao MMOBWHE y3eTe Y 3aKyn y CIIMYHOM EKOHOMCKOM OKPYXEHbY.

30. PA3IrPAHMYEHU NPUXOOU

Y KouBepTMOMNHMM Mapkama
30.jyn  31. peuembap

2022. 2021.

MpumrbeHe goHaumje 32,979 37,101
MuHyc: KpamkopoyHu 0uo pa3epaHudeHoe npuxoda (12,367) (12,367)
20,612 24,734

KpeTaha Ha pasrpaHu4eHnm Npuxo4MMa y nepuogy of LeCT Mjecelm Koju ce 3aBpliasa Ha gaH 30. jyHa 2022. n
y nocnoBHoj 2021. roanHu cy 6una crbegeha:

Y KoHBepTMOUNHMM MapKama
Mepuopn koju ce  NoauHa Koja ce

3aBpliaBa 3aBpliaBa
30. jyHa 31. peuembpa

2022. 2021.

Cmame, 1. jaHyap 37,101 49,468
Cmam€eHr€e y KOpUCT OCTanunx npuxoaa (4,122) (12,367)
Cmarbe, Kpaj nepuoda/200uHe 32,979 37,101

31. BEHE®ULUWJE 3A 3AMNMOCIEHE
Y KoHBepTMOMNHMM MapKkama
30.jyn  31. peuembap

2022. 2021.

BeHedwuuuje 3a 3anocneHe
- yropoyHn guo 5,651,790 5,971,281
- KpaTKOpPOYHW ANo 784,918 784,918
6,436,708 6,756,199

[yropoyHa pesepBucama 3a 6eHeduumje 3a 3anocneHe ca ctawem Ha gaH 30. jyHa 2022. roanHe y U3Hocy of,
6,436,708 KoHBepTMOUNHMX Mapaka ce o4HOCe Ha AyropoYHa 1 KpaTKOpOYHa pe3epBucatba No 0CHOBY obpavyHa
cajalltke BpujedHOCTWM akyMynupaHux npaea 3anocreHvx [pywTsa Ha OTnpeMHuWHe W jybunapHe Harpage, y
cknagy ca MPC 19 “beHedumumje 3a 3anocrneHe”.

TpOLUKOBU Be3aHU 33 HakHafe MPUIMKOM OAfacka y neH3uvjy v jybunapHe Harpage yTBphyjy ce kopuwherem

MeToJa MpojeKToBaHUX jeAnHULa KpeaTupatka, ca akTyapCckuMm oamjepaBareM Koje ce BpLUM Ha AaH u3BjeluTaja
0 (PMHaAHCKjCKOM nonoxajy.
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31.

BEHE®ULIUMJE 3A 3AMNMOCJIEHE (HacTtaBak)

Y cknagy ca HaBefeHuM, [pyliTBO je aHraxoBano osnawheHor akTyapa ga y vMe [pywTtea mn3spluM obpayyH
cajalltke BpUjeQHOCTM aKyMynupaHux fpaBa 3anocrieHMX Ha OTNpeMHVHe U jybunapHe Harpage Ha gaH 31.
Aeuembpa 2021. roguHe. Mpunrkom obpayyHa HaBeAeHe cafallbe BpUjeQHOCTM akyMynmpaHux npasa 3anocneHmnx
Ha OTNpeMHVHe U jybunapHe Harpage oBnawheHu akTyap je KopucTuno crbefehe npeTnocTaBke: ONUCKOHTHA cTona
oA 3.5% roanwme, npojektoBaHu pacT 3apaga 0,3% roauviike, NpojekToBaHe roaguHe pagHor cTaxa 3a ofnasak y
neH3ujy 40 roamnHa 3a myLukapue 1 35 rogmHa 3a xxeHe, NpojekToBaHa hnykTyauuja 3anocneHmx Ha OCHOBY nogaTaka
O UCTOPUJCKOM KpeTawy 3anocneHux y MpeTxXoAHOM nepuony, 3BaHUYHO objaBrbeHe cTone mopTanuTeta u3
OKpYXeHba, Kao U OCTanu ycroBn HEONXOAHW 3a OCTBapuBare npasa Ha OTNPeMHUHY 1 jybunapHy Harpagy. Ha gaH
31. peuembpa 2021. roguHe Jowno je OO NpomjeHe aemorpaddckvMx npeTnocTtaBku. Edpexktn mamjeHe oBumx
NPeTnoCTaBKM MPU3HAaTK Cy Kao akTyapcku rybuTak y OKBUpY OCTanor yKynHor pesynrarta.

Bpoj mjeceuHnx 3apapa 3a jybunapHe Harpage npukasaH je y tabenu:

Bpoj roguHa
npoBeAeHux y

OpywTBy Bpoj 3apaaa
10 0.5
20 1
30 1.5
40 0.5

C 0631pom Ha TO Aa Huje Buno 3HavajHe rykTyauuje 3anocrneHux, Kao HW NpOMjeHe OCTanmuxX akTyapCKux
npeTnocTaBky, y nepuody Of LecT Mjeceum Koju ce 3aBpwasa Ha gaH 30. jyHa 2022. roguHe, [OpywtBo je
M3BPLUMIIO axypupawe HaBedeHOr akTyapckor obpadvyHa cajallke BpWjegHOCTVW akyMmynvMpaHux npasa
3anocreHnx Ha OTNPeMHVHe 1 jybunapHe Harpage.

KpeTtana Ha oyropoyHnm obaBe3sama 3a 6eHeduumje 3a 3anocneHe y nepmoay o LWeCT Mjeceum Koju ce 3aBpLuaBa
Ha pgaH 30. jyna 2022. n nocnosHoj 2021. rognHu cy 6una creegeha:

Y KoHBepTMOUNHMM MapKama
30. jyH 2022. roauHe m
nocnoBHa 2021. roguHa

Cramse, 1. jaHyap 2021. roauHe 6,808,884
Pesepsucana y Toky roguHe (HaromeHa 10) 439,052
AkTyapcku ryéuum 20,354
VMcnnate y ToKy roguHe (512,091)
6,756,199
Munyc: uo dyzopoyHux beHegbuyuja Kkoje docrujesajy 0o jedHe
200uHe (784,918)
Cramse, 31. peuembap 2021. roauHe 5,971,281
Cramne, 1. janyap 2022. rognHe 6,756,199
VMcnnate y Toky nepuoaa (319,491)
6,436,708
Munyc: [uo dyzopoyHux beHegbulyuja Koje docriujesajy 0o jedHe
200uHe (784,918)
Cramse, 30. jyH 2022. roauHe 5,651,790
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32.

33.

PE3EPBUCAHA

Cmarse, 1. jaHyap

PesepBucana 3a cyacke cnopose
Ykngare pesepBucatba 3a CyAcke CnopoBe
Cmarse, Kpaj nepuoda/200uHe

OOBABJbAYM

[obaesrbauu:
- NoBe3aHa npaeHa nuua (HarnomeHa 37(a))
-y 3eMIbM
- Y UIHOCTPaHCTBY
- 32 HedhaKkTypucaHe MHBECTULMjE U YCnyre

Y KoHBepTMOUNHMM MapKama

Mepuopn koju ce

FoauHa Koja ce

3aBpLluaBa 3aBpLiaBa
30. jyHa 31. peuembap
2022. 2021.
39,000 35,000

- 4,000

(4,000) -
35,000 39,000

Y KoHBepTMOUNHMM MapKama

30. jyH 31. peuembap
2022. 2021.
22,584,108 11,136,768
70,687,589 60,479,441
14,917,108 14,068,648
6,199,916 13,935,922
114,388,721 99,620,779

ObGaBe3e npema pgobaBrbayMma Cy HekamaToHocHe. [pywiTBO penoBHO u3mupyje cBoje obasese npema
pobasrbayuvma. [pyluTBO MMa NoNMTMKe ynpasrbaka hMHaAHCKCKMM pusuumMma kako 6u ocuryparno ga ce obasese
nnahajy y yroBopeHnm pokosuma. lNMpocjeyaH nepuog nnahaxa obasesa npema gobasrba4nmma y nepuoay o wect
Mjeceum Koju ce 3aBpliaBa Ha gaH 30. jyHa 2022. roguHe 6vo je 204 paHa (2021. roguHa: 132 gaHa).

CrapocHa cTpykTypa obaBesa npema gobasrbadmma Ha aaH 30. jyHa 2022. roanHe n 31. geuembpa 2021. roguHe

je creepeha:

0-30 gaHa
31-60 naHa
61-120 paHa
121-180 paHa
181-270 paHa
271-360 paHa

Y KoHBepTMOMNHMM Mapkama

30. jyH 31. peuembap
2022. 2021.
93,432,852 87,430,171
4,651,260 5,322,920
4,334,548 4,528,223
2,654,423 1,477,118
4,372,092 641,785
4,943,546 220,562
114,388,721 99,620,779
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34.

35.

36.

(a)

NACUBHA BPEMEHCKA PA3IrPAHUYEHA

PasrpaHnuyeHmn npuxoam og npoaaje prepaid gonyHa

O6payyHaTe o6aBe3e no ocHoBy MefyHapoaHor caobpahaja
ObpayyHaTe obaBe3e No OCHOBY AMCTPUDYLMje MeaunjCkuxX caapaja
O6pauyHaTe o6aBe3e No OCHOBY OCTanux TPOLUKOBa nepuoaa
PasrpaHunyeHe aBaHcHe hakType 3a noTpebe obpavyHa MNOB-a
OcTana nacvBHa BpeMeHcKa pasrpaHuyetra

Y KoHBepTMOUNHMM MapKama
30. jyH 31. peuembap

2022. 2021.
3,641,485 5,137,745
6,023,204 7,905,873
6,232,804 5,803,657

15,859,543 12,306,353
3,046,177 3,413,356
176,335 196,136
34,979,548 34,763,120

O6pauvyHaTe ob6aBese no ocHoBy MehyHapoaHor caobpahaja, koje Ha gaH 30. jyHa 2022. roamHe usHoce 6,023,204
KoHBepTnbunHe mapke, y Hajpehem amjeny ce ogHoce Ha NpoLjeHy TPOLLKOBa No OCHOBY MefyHapoaHor obpayvyHa

Ca noBe3aHnM NpaBHUM Nnumma.

O6payvyHaTe obaBe3e No OCHOBY OCTanuMx TpoLlkoBa nepuoga koje Ha gaH 30. jyHa 2022. roguHe uW3HOCe
15,859,543 KoHBepTnbunHe Mapke, NMpeAcTaBrbajy TPOLUKOBE Mepuoda 3a Koje MocToje AOBOfbHa casHawa O
MocCTojaky M HAaCTaHKy UCTUX, ann 40 AaHa cacTaBibaka HEKOHCONUAOBaHUX (hMHAHCK]CKMX M3BjeLUTaja, JpyLwTBO

HUje NPUMUIO KOHaYHy aKTypy 3a NpUMIbeHe ycryre unu fobpa.

OCTAIJIE OBABE3E

MpumrbeHn aBaHcK 1 NpeHannaTe of Kynaua

OGaBe3se 3a nopese, LapuHe 1 Aax06uHe Ha TepeT TPOLLUKOBa
O6aBe3e 3a nopes Ha gofdaTy BpujeaHocT

ObGaBese npema 3anocrieHuma

Opyre obaBe3se

NOPE3 HA NIOBUTAK

KomMmnoHeHTe nope3a Ha AobuTak

Tekyhu nopecku pacxoa nepuoga

OpnoxeHn nopeckn pacxoA - noBeharwe 0anoXeHNX NOPecKmx
cpencraBsa

OpnoxeHn nopecku pacxof - noBehakwe oanoxeHnx nopeckmx obasesa

Y KoHBepTMOUNHMM MapKama
30.jyH 31. peuembap

2022. 2021.
1,794,563 1,761,933
224,362 234,737
3,444,753 3,522,896
5,936,320 6,322,664
430,630 522,537
11,830,628 12,364,767

Y KoHBepTMOUNHMM MapKama
Mepuopn Koju ce 3aBpLuaBa

30. jyHa
2022. 2021.
3,481,171 2,821,668
(45,863) (31,580)
1,051,092 442,450
4,486,400 3,232,538
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36.

(6)

(8)

(r)

NOPE3 HA NOBUTAK (HactaBak)

Ycarnawasawe nopesa Ha [obuTak n npousBoaa pesynTtaTta nocjfioBakba npuje onope3uBama n

nponucaHe nopecke cTtone

LHobumak npuje onopesusar-a

Mopes Ha pobutak no ctonu og 10%
Ycknahusara pacxoda/npuxoda:

- ecbekat HeonopesmBmx Npuxona

- epekaT HeNpU3HaTUX TPOLLKOBA

- edbekaTt NpMBpPEMEHUX pasnuka

lMope3 Ha do6bumak

EdektnBHa nopecka ctona 3a nepuog

OpnoxeHa nopecka cpeacTBa

MpuBpemeHe pasnuke:

Cmarse, 1. jaHyap

MoBehatbe 0aMnOXKEHNX NOPECKUX cpeacTaBa
Cmarbe, Kpaj nepuoda/200uHe

OpnoxeHe nopecke obaBese

MpuBpemeHe pasnuke:
Cmarve, 1. jaHyap

OpanoxeHe nopecke obaBese no OCHOBY BpeaAHOBaHa HEKPETHNHA U

onpeme 3a nopecke cepxe

Cmarse, Kpaj nepuoda/200uHe

Y KoHBepTMOUNHMM MapKama
Mepuopn Koju ce 3aBpLuaBa

30. jyHa
2022. 2021.
44,171,783 32,427,594
4,417,178 3,242,759
(1,086,160) (446,937)
150,153 25,846
1,005,229 410,870
4,486,400 3,232,538
10.16% 9.97%

Y KoHBepTMOUNHMM MapKama

loauHa Koja

Mepwop koju ce ce
3aBpLuaBa 3aBpLuaBa
30.jyna 31. peuembpa

2022. 2021.

465,200 313,880

45,863 151,320

511,063 465,200

Y KoHBepTMOMNHMM Mapkama

loauHa Koja

Mepwop koju ce ce
3aBpLuaBa 3aBpLuaBa
30.jyHna 31. peuemb6pa

2022. 2021.
(3,222,155) (1,395,246)
(1,051,092) (1,826,909)
(4,273,247) (3,222,155)
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36. NMOPE3 HA NOBUTAK (HacTtaBak)

(m) Tekyhe nopecke o6aBese

O6GaBe3se 3a Tekyhu nopes Ha gobutak

Cmarse, Kpaj nepuoda/20duHe

37. TPAHCAKUWJE CA NMOBE3AHUM CTPAHAMA

Y KoHBepTMOUNHMM MapKama

30.jyn 31. peuembap

2022. 2021.
51,470 1,543,255
51,470 1,543,255

BehuHckn BnacHuk Opywtea je apywteo Tenekom Cpbuja a.g. beorpag, umju je BehuHckn BnacHuk Peny6nunka
Cpbuja. Crbegeha canga noTtpaxusara v obaBesa Cy npov3aluna U3 TpaHcakumja obaBrbeHMX ca NoBesaHnM

CTpaHama:

(a) M3BJELLTAJ O PUHAHCUJCKOM MOJIOXKAJY

30. jyH 2022.

Y KoHBepTMGUNHUM Mapkama

MaTtnyHo 3aBucHa MpuapyxeHa [pyre noBe3aHe YKYMHO
APYWTBO ApywTBa ApywTBa cTpaHe
MpaBo Ha ancTpubyunjy TB cagpxaja 3,002,523 - - 3,495,428 6,497,951
HekpeTHuHe 1 onpema - - - - -
YkynHo cmanHa cpedcmea 3,002,523 - - 3,495,428 6,497,951
MoTpaxwuBara oa Kynaua 2,674,965 7,633,813 4,937,649 2,194,947 17,441,374
MoTpaxuBara 3a kamate - - 89,359 - 89,359
MoTpaxuBama 3a guBuaeHay - 4,270,000 - - 4,270,000
O6pauyHaTti, a HedakTypucaHu NpUXoan
13 mefyHapogHor caobpahaja 3,382,293 190,755 365,325 - 3,938,373
[yropoyHu kpeamTu - 1,594,656 - - 1,594,656
KpaTtkopoyHu kpeanTu - 1,081,913 - - 1,081,913
Ocrtana KpaTkopo4Ha noTpaxueama 675 140 - - 815
Ykynuo nompaxueama 6,057,933 14,771,277 5,392,333 2,194,947 28,416,490
YkynHo 9,060,456 14,771,277 5,392,333 5,690,375 34,914,441
ObaBese npema gobasrba4ymma (18,582,503) (1,503,700) (326,104) (2,171,801) (22,584,108)
O6pauyHaTu (NpounjeHeHN) TPOLLKOBU (6,090,642) (280,606) (1,234,323) (310,257) (7,915,828)
O6aBe3e 3a nNpaBo Ha AMcTpubyuujy TB
cagpxaja (34,430,318) - - (2,032,287) (36,462,605)
O6aBese 3a guBnaeHay (69,759,618) - - - (69,759,618)
Ocrane o6aBee3se - (500,050) - - (500,050)
YkynHo obaeese (128,863,081) (2,284,356) (1,560,427) (4,514,345) (137,222,209)
Hemo (119,802,625) 12,486,921 3,831,906 1,176,030 (102,307,768)
31. peuembap 2021. Y KoHBepTMOUNHUM MapKama
3aBucHa MpuapyxeHa [pyre noBe3aHe YKYMHO
MaTtuyHo gpylwTBO ApylwTBa ApylwTBa cTpaHe
MpaBso Ha ancTpubyumjy TB cagpxaja 46,153,937 - - - 46,153,937
HekpeTHuHe n onpema - - 48,896 - 48,896
YkynHo cmanHa cpedcmea 46,153,937 - 48,896 - 46,202,833
MoTpaxwuBara of kynaua 2,812,218 7,519,719 5,537,310 1,646,210 17,515,457
MoTpaxuBara 3a kamate - - 89,359 - 89,359
MoTpaxwuBatba 3a AnBMaeHay - 5,720,000 - - 5,720,000
ObpauyHaTtu, a HehaKTypmcaHu Npuxoam
13 mefyHapogHor caobpahaja 3,040,933 174,675 685,795 - 3,901,403
[lyropoyHu kpeamTn - 1,868,712 - - 1,868,712
KpaTkopoyHu kpeanTu - 993,856 - - 993,856
OcTana kpaTkopo4Ha noTpaxueama 675 160 - - 835
YKkynHo nompaxueara 5,853,826 16,277,122 6,312,464 1,646,210 30,089,622
YkynHo 52,007,763 16,277,122 6,361,360 1,646,210 76,292,455
ObaBese npema gobasrba4ymma (8,426,553) (1,217,781) (871,919) (620,515) (11,136,768)
O6pauyHaTu (NpounjeH-eHN) TPOLLKOBU (7,235,734) - (2,056,107) (310,257) (9,602,098)
ObaBe3e 3a npaBo Ha ancTpubyunjy TB
cagpxaja (37,732,470) - - (398,403) (38,130,873)
Ob6aBese 3a guBuaeHOY (48,672,592) - - - (48,672,592)
Ocrane obaBe3se (21,647) (1,000,954) (7,731) - (1,030,332)
YkynHo ob6asese (102,088,996) (2,218,735) (2,935,757) (1,329,175) (108,572,663)
Hemo (50,081,233) 14,058,387 3,425,603 317,035 (32,280,208)
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37. TPAHCAKUWUJE CA NMOBE3AHUM CTPAHAMA (HactaBak)

(6) M3BJELLUTAJ O JOBUTKY N TYBUTKY N OCTAJIOM YKYINMHOM PE3YNTATY

Mepwuop koju ce 3aBpwaga 30. jyHa 2022. roguHe Y KoHBepTMGMNHUM Mapkama
Apyre
MaTtuyHo 3aBucHa MpuppyxeHa nosesaHe YKYNHO
APYLWTBO ApywTBa ApywTBa cTpaHe
Mpuxoam o npoaaje pobe n ycnyra 8,104,512 7,352,921 1,148,495 548,737 17,154,665
Mpuxoamn oa kamaTta - 26,952 - - 26,952
OcTanu NocrnoBHU Npuxoam - 152,048 11,744 - 163,792
YkynHo npuxodu 8,104,512 7,531,921 1,160,239 548,737 17,345,409
TpOLUKOBM OCTBApEHM Ca NOBE3aHUM
npaBHUM nuuMma (9,319,387)  (3,023,459) (803,823) - (13,146,669)
YkynHo pacxodu (9,319,387)  (3,023,459) (803,823) - (13,146,669)
Hemo npuxodu/(pacxodu) (1,214,875) 4,508,462 356,416 548,737 4,198,740
Mepunop koju ce 3aBpwaa 30. jyHa 2021. roauHe Y KoHBepTMGUNHUM Mapkama
Apyre
MaTtuyHo 3aBucHa MpuapyxeHa noBesaHe YKYMNMHO
ApPYyLWTBO ApywTBa ApywTBa cTpaHe
Mpuxoam o npoaaje pobe n ycnyra 7,625,316 12,307,432 1,097,810 548,737 21,579,295
Mpuxoam oa kamata - 3,308 8,191 - 11,499
OcTanu NnocnoBHM Npuxoau 25,134 104,918 12,876 - 142,928
YKynHo npuxodu 7,650,450 12,415,658 1,118,877 548,737 21,733,722
TpOLUKOBM OCTBApEHU Ca NOBE3aHNM
npaBHUM nuuMma (9,239,737)  (2,897,404) (806,963) - (12,944,104)
YkynHo pacxodu (9,239,737)  (2,897,404) (806,963) - (12,944,104)
Hemo npuxodu/(pacxodu) (1,589,287) 9,518,254 311,914 548,737 8,789,618

Y KoHBepTMOMNHMM Mapkama
Mepuop koju ce 3aBpiaBa

30. jyHa
2022 2021
KpaTkopouHa npumana Krby4Hor pykoBogeher ocob6ra:
- N3BpuHm onbop (390,152) (338,866)
- YnpasHu ogbop (151,764) (148,105)
- Opbop 3a peBusnjy (48,817) (36,190)
(590,733) (523,161)

KrbyyHo pykoBoaehe ocobrbe He npuma HakHaze 3a JofdaTHe ayropodHe 6eHedmumje, ogHocHo 6eHeduumje no
npecTaHKy 3anocrewa, ocum 6eHeduumja objenogamwennx y HamnomeHu 3.15.

TpaHcakumje ca nosesaHnM nNuuMMma cy BpefHoBaHe NnoJ UCTUM UMW CAIMYHUM KOMEepLUjariHUM yCrioBMMa Kao 1
TpaHcakuuje ca ApyrMMm npaBHMM nuuMMa. Ha gaH cacTaBrfbakba OBUX HEKOHCONMAOBaHMX (PUHAHCKjCKUX
u3BjewTaja, [pywWTBO HEMA OYEKUBAHMX KpeauTHUX rybuTaka Mo OCHOBY Kojux 6u ce u3Bpwmna ucnpaska
BPWjeAHOCTU NOoTpaxusawa of NoBe3aHuX NpaBHUX nuua.
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38. 3APAOA VU OMBUAOEHAOA NO AKLUWJU

Heto gobutak obpadyHckor nepuoaa
MpocjeyaH noHaepucaH 6poj nsgaTux akumja
B3apaga no akumju (ocHoBHa U pa3pujeheHa)

Y KoHBepTMOMNHMM Mapkama
Mepwvop koju ce 3aBpLiaBa

30. jyHa
2022. 2021.
39,685,383 29,195,056
491,383,755 491,383,755
0.0808 0.0594

ObaBe3se 3a npeocTane HeucnnaheHe gnBuaeHae akumoHapmma Ha gaH 30. jyHa 2022. roguHe n3Hoce 93,200,367
KoHBepTnbunHmnx mapaka (31. geuembap 2021. roguHe: 62,796,866 KoHBepTnbunHux mapaka).
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39.

40.

40.1.

NOTEHUWJANNHE OBABE3E

Cydcku crioposu

OpylwTBO Ce NOBpeMEHO jaBrba kao TyXeHa CTpaHa y crnopoBuMa Koje dusmdka v npaBHa nvua BoAde NpoTuB
OpywTsa. MNpouujereHe noTeHumjanHe obasese [pylwiTBa No CyACKMM CMIOpoBUMA Yy Kojuma je OpywTBo TyxeHa
cTpaHa Ha gaH 30. jyHa 2022. roguHe naHoce ykynHo 53,659,752 KoHBepTubunHe mapke, He ykrbydyjyhn edekte
noTeHUUjanH1x 3aTe3HNX KamaTta U TPOLLKOBa CYLCKMX CMOPOBaA.

HajsHauajHuju crop je oHaj y kojeM ce kao Tyxwunay, jaBrea Crumb group 4.0.0. BujerbuHa y nsHocy oa 42 munvmoHa
KoHBepTnbunHmnx mapaka. Ynpasa [pyLliTBa KOPUCTN NpaBHE CaBjeTe 3a rope HaBedeHU Crop, Ha OCHOBY KOjUX
Bjepyje Aa je BjepoBaTHoha HeraTuBHOr ncxoaa no [pywuteo Mmana, ¢ 063MpoM Ha YMHEHULY Aa He NOCTOojU BarbaH
npaBHW OCHOB 3a HaBeAeHW crnop.

YBjepere 0 HEOCHOBaHOCTU TY>XOEHOr 3axTjeBa ycmjepeHor npotus [pylwtea, YnpaBa TeMerbn Ha YnkeHvLama
[a cy y OBOM Criyyajy HaanexHn opraHu, y 3akoHoM npeasuheHom nocTynky, Beh yTBpaunv aa npoTMBnpaBHOCTA
Ha cTpaHu [pywTBa Huje Guno. Ynpaea, garbe, He o4yekyje Aa he KoOHayaH uUcxon HaBedeHOor criopa 3Ha4yajHo
yrpo3nTu maTtepujanHo-uHaHCKjcko nocnoBawe [pywTtBa. Ha ocHOBY HaBegeHux udmkwseHuua [Opywtso Huje
€BVAEHTMPano pesepBrcata No OCHOBY AaTor Cnopa, HATK cMaTpa Aa cy Aarba objenogarwmBara HEONXoAHa.

PykoBoacteo [pywTBa npoujewyje Aa Hehe HactaTM MaTepujanHo 3HayajHu rybuuM no OCHOBY uMcxopa
npeocTanux CyACKMX CMopoBa Y TOKY, M3HaA U3Hoca 3a Koju je Beh M3BpLUeHO pe3epBucatse.

®UHAHCUJICKN MHCTPYMEHTH
YnpaBrbatbe pU3nKom Kanutana

Lure ynpaBreara kanuTtanom je Aa [pylwiTBO 3afpxu CMOCOGHOCT Aa HacTaBu ca CBOjUM MOCMOBateM Y
HeorpaHuyeHoM nepuody y npensuauBoj GyayhHocTW, kako 6U odvyBano onTuMarnHy CTPYKTypy kanutana ca
LMIbeM ja cMatbyM TPOLLKOBE KanuTana, a akumoHapuma o6e3bvjean ausuaeHae.

OpyLITBO NpaTh KanuTan Ha OCHOBY koedUUMjEHTa 3ay>KEHOCTU.

MeHaumeHT [pywTBa npernega CTPyKTypy kanutana no notpebu. Ha ocHoBy TOr npernega [pywTtBo
ypaBHOTEXaBa CTPYKTYPy kanutarna npeko HOBWX OYrOPOYHWMX UHBECTMUM]jA, Kao M y3MMara HOBUX KpeauTa unu
oTkyna noctojehux. LijenokynHa ctpaTeruja [pywTBa 3a ynpaBrbare KanmTanom je HenpommjereHa.

40.1.1. Payuo yKyrniHe 3adyx)xeHocmu ripema Kanumary

MokasaTersu 3afyeHocTu [pyLiTea ca cTakeM Ha Kpajy nepuoga/rognHe 6unv cy creegehu:

Y KoHBepTMOMNHMM Mapkama

30. jyH 31. peuembap

2022, 2021.

3aayxeHocrT (a) 262,464,883 302,376,742
[OTOBMHA N rOTOBUHCKN EKBMBAIEHTU (14,663,742) (17,292,945)
Hemo 3adyxeHocm 247,801,141 285,083,797
Kanwutan (6) 677,982,050 683,403,529
Payuo ykyrniHoz dyzosar-a rpema kanumarny 36.55% 41.72%

(a) 3apyxeHocCT ce ogHOCU Ha Ayropo4vHe KpeauTHe obaBese, kao un Tekyha gocnujeha 4yropovHnx KpeamuTHUX
obaBe3sa.

(6) Kanutan ykrbydyje akumjcku kanutan, pesepBe, HepacnopeheHu pobutak u rybutke oa cuHaHcmjcke
MMOBWHE MjepeHe no dep BpujeaHOCTN KPO3 OCTanu yKyrnHu pesyntar.
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40.

40.1.

®UHAHCUJICKN MHCTPYMEHTMU (HacTtaBak)

YnpaBmake pusvkom kanutana (Hactasak)

40.1.2. 3HayajHe padyHogodcmeeHe MonumuKe y 8e3u ca (hUHaHCUjCKUM UHCmMpyMeHmuma

40.2.

40.3.

@
(a

3HavajHe padyHOBOACTBEHE MONWTUKE M YCBOjeHa Hayena, ykrbydyjyhu kputepujym 3a npusHaBare, OCHOBE
Mjepersa 1 OCHOBE Npu3HaBaka NPMxoAa U pacxoda 3a CBaky Kateropujy uvHaHcujcke NMOBUHE, (DUHAHCKJCKMX
obaBesa u kanuTana, AeTarbHuje cy objallrkeHe y HarnomeHu 3 y3 HEKOHCoONMaoBaHe hMHaHCKjCKe U3BjeLuTaje.

KaTteropuje couHaHCUHjCKMX MHCTPYMeHaTa

KaTteropuje dunHaHcujckux nHctpymeHata Ha aad 30. jyHa 2022. n 31. peuembpa 2021. rognHe cy npukasaHe y
HapeAaHoj Tabenu:

Y KoHBepTMOMNHUM MapKama
30. jyH 31. peuembap

2022. 2021.
durHaHcHjcka MMOBUHA Ynja ce bep BpUje4HOCT Mjepu no
aMOPTM30BAHOM TPOLLIKY 98,266,999 101,969,560
®uHaHcujcke obaBese N0 aMoOPTM3OBAHO] BpUjeaHOCTH 575,262,726 580,818,938

LUurseBu ynpaBrbawa (PMHAHCUjCKUM pU3nLMma

Y cBOM pedoBHOM nocnoBawy, [ApywTBO je, y pasnuuntoMm obumy, M3noxeHo oapeheHnm duHaHcujckum
pu3nMumMMa, 1 TO: TPXKULLHOM PU3NKY (Koju obyxBaTa punsuk o4 NpoMjeHe Kypca CTpaHuX BanyTa, pUsuK oA NpomjeHe
KamaTHMX CToMa W PU3NK Of NPoMjeHe LnjeHa), pUsnKy IMKBUOHOCTM U KPEAUTHOM PU3MKY. YNpaBibake pusnumma
y OpywTBy je ycMjepeHO Ha MUHUMU3Mpawe MNOoTeHUMjanHUX HeraTMBHUX yTuuaja Ha (PUHAHCUK|CKO CTamwe U
nocnosawe [pywTBa Yy cuTyauuju HenpeaBuMaAMBOCTA (PUHAHCMCKMX TPXMWLITA. Ynpasrbawe pusnyuma
AedurHMCaHO je payyHOBOACTBEHUM NonuTukama [dpyliTsa.

Y nepvogy oA LWecCT mjeceum koju ce 3aBpwasa Ha gdaH 30. jyHa 2022. roguHe, [pylwTBO HMje cTynano y
TpaHcakuuje ca n3BegeHMM (PUHAHCKJCKMM MHCTPYMEHTUMA (OepuBaTMMa), Kao LUTO Cy CBOMOBU KaMaTHUX cTona
unun dopeapaum.

TPXULWHN pU3NK

Pu3uk 00 npomjeHe Kypca cmpaHux eajiyma

Mako amo cBojux TpaHcakumja Opywteo obaBrba y CTpaHMM BanyTama, MeHaMeHT [Jpywtea cmatpa aa OpywTBo
HVje 3HayajHO W3MOXEHO PW3UKY O MPOMjeHe Kypca CTpaHWX BarnyTa MPUIIMKOM MOCMoBaka y 3eMibU U
MHOCTPAHCTBY, jep yrnaBHOM obaBrba CBOje MOCMOBHE TpaHcakumje y nokanHoj sanytu (KoHeeptubunHa mapka),
kao u y EUR 3a koju je KoHBepTnOGunHa mapka BesaHa uKcHMUM BanyTHuUm kypcoMm (1 EUR = 1.95583
KoHBepTnbunHe mapke).

Y cknagy ca HaBeZeHWM, MeHaLMeHT [IpyliTBa HUje BPLUMO aHanu3y OCjeTIbMBOCTU Ha MPOMjeHEe Kypca CTpaHuX
BanyTa, u3y3eB 3a npomjeHe USD jep nma ogpeheHe obaBese y TOj CTpaHoj BanyTu.
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40.

40.3.

@
(a)

(6)

®UHAHCUJICKN MHCTPYMEHTMU (HacTtaBak)

LUurbeBu ynpaBrbawba pmHaHcujckum pusnumuma (HactaBak)
TpxuwHn pusuk (Hactasak)

Pu3uk 00 npomjeHe Kypca cmpaHux eanyma (Hacmasak)

KruroBoacTseHa BpuWjeQHOCT duHaHcujcke MMoOBMHEe M obaBesa [pywtBa y CTpaHuUM Banytama Ha [AaH
u3BjellTaBama je crbegeha:

Y KoHBepTMOMNHMM Mapkama

MmoBuHa O6GaBese

30. jyn 2022. 31. geuembap 2021. 30. jyn 2022. 31. gpeuembap 2021.

EUR 11,101,306 11,821,001 174,451,816 191,187,129
USD 533,194 427,100 7,461,484 4,800,467
CHF 1,682 1,624 - -
GBP 321 58 275 -
HRK 4,145 2,249 - -
RSD 4,861 4,855 - -
11,645,509 12,256,887 181,913,575 195,987,596

AHarnusa ocjemrbugocmu

AHanusa ocjeTrbMBOCTM Ha NPOMjeHe Kypca CTpaHux BanyTa je ypaheHa Hajpehum amjenom Ha USD, n ogpeheHa
Ha OCHOBY M3IOXEHOCTM PU3UKY NPOMjEHe Kypca CTpaHuX BanyTa Ha Kpajy usBjeLuTajHor nepvoga.

Ykonuko 61 ce Kypc cTpaHux BanyTa nosehao/cmawmo 3a 10%, HeTo fobuTak OpywiTea 3a nepuog of Liect
Mjeceum Koju ce 3aBpluaBa Ha aaH 30. jyHa 2022. roguHe 6ro 6u Behu/marm 3a nsHoc og 55,211 KoHBepTMOUnHy
mapky (ynopeghu nogatak y 2021. roanHu: 13,445 KoHBepTUOMIHUX Mapaka).

Pu3uk 00 npomjeHe kaMamHux cmorna

[pyLiTBO je M3N0oXeHO pa3HMM pr3nLmma Koju, Kpo3 edekTe NpoMjeHa BUCUHE TPXKMLLHUX KaMaTHUX cTona, gjenyjy
Ha HEroB (OMHAHCUCKU MOMoXaj u TokoBe rotoBuHe. C ob3upom ga [dpywTBO HEMA 3Ha4yajHy KaMaTOHOCHY
MMOBVHY, NPMXOAN [pyLlITBa Cy y 3Ha4ajHOj Mjepy He3aBWCHW Of NPOMjeHe TPXKMLLHWUX KamaTHUX cTona.

Pusnk [OpywTBa oA npomMjeHa KamaTHMX CTona NpoucTuye NPBEHCTBEHO M3 00aBe3a Mo OCHOBY MPUMIbEHMX
AyropoyHux kpeguta. Kpegutn npumsbeHn no npomjersuBUMM KamaTHUM cTtonama uanaxy [pywTBo kamaTHOM
PU3MKy TOKOBAa rOTOBWMHE, AOK KPeaUTU MPUMIbEHU MO (UKCHUM KamaTHMM cTonama msnaxy [pywTBo puanky
npomjeHe dep BpujeaHOCTM KaMaTHUX cTona.

Tokom nepuopa oA LWeCT Mjeceum Koju ce 3aBpwasa Ha AaH 30. jyHa 2022. roguHe, Hajehu guo obasesa Mo
KpeauTMma 6uo je ca BapujabmnHom kamaTHOM CTOMOM, Koja je BedaHa 3a EURIBOR. ObaBe3e no kpegutuma ca
NpOMjeHbUBMM KamaTHUM cTonama cy Hajsehum gujenom y ctpaHoj sanytu (EUR).

OpyLlwTBO BpLUM aHANM3y U3NOXEHOCTU PU3NKY Of NPOMjEHE KaMaTHUX CTOoMNa Ha OUHAMWYKOj OCHOBU y3uMajyhu y
003up anTepHaTuBHE M3BOpe MHaHCUpawa U pedmHaHcMpara, npuje cBera 3a OyropoyHe obaeese, jep OHe
npeacTaBrbajy Haj3HavajHujy kKamaToOHOCHY No3uuujy.

OpywTBO jow yBuWjeK He BpLUM CBOM MPOMjeHIbUBE 3a (QUKCHY KamaTtHy CTomy unu obpHyTo, anu npeysvma
oproeapajyhe mjepe pagu obesbjefherba kpeanTta og 6aHaka nog NOBOFbHUUM YCIOBUMA.
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40.

40.3.

@
(6)

(e)

@)

®PUNHAHCUNJCKU UHCTPYMEHTWU (HacTtaBak)

LUurbeBu ynpaBrbawba pmHaHcujckum pusnumuma (HactaBak)

TpxuwHn pusuk (Hactasak)

Pu3uk 00 npomjeHe kamamHux cmona (Hacmaeak)

AHarnu3sa ocjemrbugocmu

AHanmsa ocjeTrbMBOCTM Ha MpOMjeHe KaMaTHMX cTona je ogpefheHa Ha OCHOBY M3MOXEHOCTU KaMaTHMX cTona
HeLepvBaTMBHUX MHCTPYMEHaTa Ha Kpajy u3BjewuTajHor nepuoga. 3a npomjeHrbuBe KamaTHe cTone obasesa,
aHanu3a je npunpemrbeHa nog npeTnocTaBkoM Aa je Hen3MnpeHu nsHoc obaBesa Ha Kpajy u3BjeLuTajHor nepmoga
610 Hen3MUpEH y TOKY Limjenor ussjeLuTajHor nepyoaa.

Y cnyvajy Aa je kamaTtHa ctona Ha obaBe3e N0 HOBYaHNM U POOHUM KpeauTMma y TOKy M3BjeLuTajHor nepuoaa buna
Beha/mara 3a 10%, y3 ocTane HenpomMmujeweHe Bapujabne, HeTo gobutak [pyliTBa 3a nepmnoa of LWecT mjeceLm
Koju ce 3aBpLluaBa Ha aaH 30. jyHa 2022. roguHe 6o 6u mawu/sBehu 3a nsHoc og 263,843 KoHBepTubunHe mapake
(ynopennu nogatak y 2021. rognHu: 310,573 KoHBepTnbuHe mapke) kao pesynrat Beher/Mmawer pacxofa kamara.
Pu3uk 00 npomjeHe yujeHa kanumana

TokoM uM3BjelUTajHOr nepuoga o4 LWeCT Mjeceum koju ce 3aBpliaBa Ha gaH 30. jyHa 2022. roguHe, OpywTBo je
N3noxeHo oapeheHoM pusnKky of NpomjeHa LinjeHa BNacHUYKNX xapTuja of BpujegHocTn. HasegeHa ynarawa ce
OpXe BuULLEe 3a cTpaTernjcke CBpxe, Hero 3a CBpXe AHEBHOr TproBaka, U huMa ce akTUBHO He Tpryje.

Puauk nukBugHoctn

YnpaBrbawe nukBMAHoWwhy je LeHTpanu3oBaHO Ha HuBOy [pywitBa. 3a ynpaBrbake PU3MKOM JTMKBUAHOCTU
OAroBoOpaH je MeHauMmeHT [pylitBa koju je ycrnocTaBuo oppeheHe npouenype y Be3u ca AYropoyHUM U
KpaTKOPOYHMM yrNpaBrbakeM PU3MKOM JIMKBUAHOCTMU.

OpywTBO pacnonaxe 4OBOIbHUM U3HOCOM BUCOKO NUKBUOHWX cpeacTaBa (roTOBMHA U FOTOBUHCKW €KBUBANEHTH),
Kao M KOHTUHYMpPaHUM NPUIMBOM HOBYaHUX cpeacTaBa o peanuaauuje ycnyra koju omoryhaea ga cBoje obaBese
n3mupyje y poky gocnujeha.

OpywtBo He KopucTu puHaHcHjcke gepusare.

Y umrby ynpasrbara pusmMkoM NMKBMAHOCTM, [IpyLUTBO je YCBOjUno mHaHCmKjcke NonmTrKe Kojuma je AeduHncaHa

aucnepsuvja y HuBOUMA opfflyuyvMBaka npunvmkoMm Habaeke oppefennx pobapalycnyra. OBa gucnepsuja je
o06e3bunjehena yTephuBarmem numuTa A0 KOjUX NojeAuHa nuua unm opranv y Apywitey oanydyjy o Hekoj Habasum.
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MTEN A.0l. BABA JTYKA

40. ®UHAHCWUJCKUN UHCTPYMEHTMU (HacTtaBak)
40.3. LUurseBu ynpaBmawa huHaHcujckum pusmumnma (HacTtaBak)

2) Puauk nukBugHoctn (HactaBak)

PouHocT pocnvjeha dmnHaHcnjcke nmosnHe n obasesa [pywTtea Ha aaH 30. jyHa 2022. n 31. geuembpa 2021.

roguHe:

®durHaHCKjCcKa UMOBUHa

Y KoHBepTMOMNHUM Mapkama

Do 3-12 1-2 2-5 npeko YiynHo
30. jyH 2022. 3 mjeceua mjeceuu roguHe roavHa 5 roguHa
be3 kamama
-KpeanTn n notpaxuearsa (ykibydyjyhu
rOTOBUHY U TOTOBUHCKE EKBUBAmNeHTe) 95,714,554 223,585 298,114 546,542 - 96,782,795
Ca ¢buKCHOM KamMamHOM CMornom
-®ep BpUjeAHOCT N0 aMOPTU30BAHOM
TPOLUKY 95,780 300,850 304,615 616,369 42,898 1,360,512
YkynHo 95,810,334 524,435 602,729 1,162,911 42,898 98,143,307
31. neuembap 2021.
be3 kamama
-KpeanTn n notpaxuearsa (ykibydyjyhu
rOTOBUHY U TOTOBUHCKE EKBUBAmNeHTe) 98,140,491 409,585 298,114 695,599 - 99,543,789
Ca ¢buKCHOM KamamHOM CmMornom
-®ep BpUjeAHOCT N0 aMOPTU30BAHOM
TPOLLIKY 1,166,729 253,757 310,795 754,395 60,057 2,545,733
YkynHo 99,307,220 663,342 608,909 1,449,994 60,057 102,089,522
®duHaHcujcke obaBese Y KoHBepTUOGMNHUM Mapkama
Do 3-12 1-2 2-5 npeko YiynHo
30. jyH 2022. 3 mjeceua mjeceum roauHe roanHa 5 roauHa
Ocmarne obasese no amMmopmu308aHOM
mpowKy
-be3 kamata 200,905,240 32,023,753 18,648,820 21,714,463 - 273,292,276
-WHcTpyMeHTH no BapujabuHoj kamaTHoj
cTonm 25,767,335 76,683,670 90,236,984 68,701,485 4,444,405 265,833,879
-NHCcTpyMeHTH no omKCHOj kamaTHoj
cTonu 3,675,784 13,596,063 12,723,023 16,975,934 4,848,752 51,819,556
YkynHo 230,348,359 122,303,486 121,608,827 107,391,882 9,293,157 590,945,711
31. peuembap 2021.
Ocmarne obasese no amMmopmu308aHOM
mpouwkKy
-bes kamaTa 163,639,742 20,868,825 20,762,225 29,274,917 - 234,545,709
-NHcTpymeHTH no BapujabunHoj kamaTHoj
cTonu 27,290,251 78,267,641 91,142,642 99,364,789 8,925,537 304,990,860
-WHcTpyMeHTH no rKcHOj kKamaTHOj
cTonu 3,187,102 12,766,166 15,522,705 17,308,631 5,551,244 54,335,848
YkynHo 194,117,095 111,902,632 127,427,572 145,948,337 14,476,781 593,872,417

Mpernen pocnujeha uHaHCHjcknx uHCTpymeHaTa (MMoBMHE U obaBe3a) je HanpaBfb€H Ha OCHOBY
HeOMCKOHTOBaHMX HOBYaHMX TOKOBa (hMHAHCHjCke MMOBKHE U 06aBe3a, ykiby4dyjyhu 1 kamaTe Ha Ty UMOBWHY Koje
he 6uTn 3apafeHe (ocum Ha cpeAcTBa 3a koja [pylITBO oyekyje Aa he ce HOBYaHU TOK MOjaBUTU Yy OPYrom
nepuoay), OAHOCHO Ha OCHOBY HajpaHwujer AaTyma kaga ce og [JpywTBa Moxe TpaxvuTu 4a nnaTtv HacTany obasesy.

M3HocK yKkrbydeHu y npeTxofgHe Tabene 3a pmHaHcujcke MHCTPyMeEHTe (MMOBMHY 1 obaBese) no BapujabunHum
KamaTHMM cTonama Mory 6uT npeaMeT NpPoMjeHe YKONUKO ce NpoMjeHe y BapujabunHum kamatHuM ctonama oyay
pasnukoBare of npounjereHnX kamaTHUX cTona yTBpheHnX Ha Kpajy u3BjeLutajHor nepuoaa.
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40.

40.3.

©)

®PUNHAHCUNJCKU UHCTPYMEHTWU (HacTtaBak)
LUurbeBu ynpaBrbawa pMHaHCcujckum pusnumuma (HactaBak)
KpeAnTHU pU3unk

KpeautHu pusmk ce ogHoCU Ha pM3uK Aa apyra ctpaHa Hehe ncnyHuTu ceoje yroBopHe obasese npema [pywitey,
wTo he pesyntoBatn cduHaHcujckum rybutkom Opywitea. [pylUTBO je YCBOjUNO NONUTUKE Y Be3n ca npaherwem
KpeauTHe cnocobHOCTM NapTHepa, Kao 1 3axTujeBara ogpeheHux o6esbjehera (konatepana), y cnyvajeBuma ragje
je T0 Moryhe, a y uwrby cCMawMBaka pusMka of noTeHuujanHux ¢UHaAHCHjCcKMX rybuTaka HacTanmx
HeuncnywaBakeM oapeheHnx yroBopHux obaBesa.

KpeouTHn pusuk HacTaje ko MoTpaxvBawa O0f NpPaBHUX W (U3UMYKMX NMua, FOTOBMHE W TOTOBMHCKMX
eKkBMBarneHarTa, genoaunta y 6aHkaMa n pMHaHCUjCKUM UHCTUTYLMjaMa, Kao 1 npeyseTnx obasesa.

[pywTBO je u3NOXEeHO KpeOuTHOM pusuKy y orpaHudeHoj mjepu. O6esbjehewe o KpeauTHOr pusuka
YCMOCTaBIbEHO je npepy3nMakeM ofpefeHux Mjepa W akTMBHOCTM Ha HuBoy [pywTtBa. Y cniyvajy
HebnaroBpemeHor n3amvpuBara obaBesa KOPUCHMKa ycnyra npema [pywtsy, uctmma ce oHemoryhasa garbe
KopuLITEHE YCnyra.

Mopen Tora, [pywTBO HEMa 3Ha4ajHy KOHLEHTpauuWjy KpeauTHOr pu3nka y Be3u ca NnoTpaxvBakuma, jep nma
Benukn Opoj mefycobHO HemoBesaHMX Kynmaua ca nojeguHadYHo ManvMMm  M3Hocuma payrosawa. [lopepg
oHemoryhaBama fgarer KopuvLiTera ycrnyra, Kopucte ce 1 creeaehn mexaHnammn HannaTe: penporpamuparse ayra,
KOMMeH3auuje ca npaBHUM NMuMMa, YyTyXKeHa, BaHCyacKka nopasHama v ocTarno.

Hannata kpeauTta gatux 3anocrnennma y [OpywTtBy ce obesbjefyje kpo3 agMmuHucTpaTnBHe 3abpaHe, OAHOCHO
yMatseh€e NnaTa 3a afgekBaTaH U3HOC paTa, oK 3anocneHn Koju HanywTajy [pyLwTBo, yroBOPOM PEFYnULLY HAauYMH
ucnnate npeocTanor avjena usHoca kpeauTa y TpeHyTKy ognacka u3 Jpywtsa.

Y unrby MMHUMU3UpPaHsa KPeAUTHOT puamka, [pyLuTBo je pa3sunno u ogpxasarno oujeHy KpeauTHor pusuka dpywtea
Kako Ou KaTeropus3oBaro W3MOXEHOCTM MpemMa CTeneHy pusvka HeucnywaBawa obaesa. VIHdopmaumje o
KPEAUTHOM pEejTUHIY MpyXajy AOCTYMHE He3aBWCHE PejTUHI areHumje, y criyyajy Aa Hucy focTtynHe, [pytso
KOPUCTW Apyre jaBHO AOCTYNHe hmHaHcujcke MHdopMaLuuje u BnacTute nogaTke O Tproeakwy [pylwiTBa kako 6u
OLjeHnno CBoje rmaBHe Kyrnue 1 octane ayxHuke. ManoxeHocT OpylwTBa v KpeauTHN PejTUHT CBOjUX YTOBOPEHUX
CTpaHa ce KOHTVHyWpaHO npaTe M YKynHa BpUWjedHOCT 3aKkiby4YeHWx TpaHcakuuja ce wwvpu mehy ogobpeHum
napTHepuma.

TpeHyTHU OKBUP 3a oujeHy KpeguTHor pusmka [pywtea cacToju ce oa creegehux kateropuja:

OcHoBe 3a Nnpu3HaBame
KaTeropuje Onuc OYEKUBaAHUX KPeAUTHUX ryouTaka

YroBopeHa CTpaHa WMa HU3aK puU3MK 0f
HeucnywaBawa obaBesa M Hema pJocnjenie 12-MjeceyHn O4eKMBaHW KPeauTHM
Mpuxogyjyhn n3Hoce ryouum

M3Hoc je y kawrerwy >30 gaHa nnm je gowno Jo
3HayajHor nosehara kpeguTHOr pusmka of KMBOTHW BUjEeK OYEKMBaHOT

CymmumBa noYeTHOr Npu3HaBaka KpeauTHor rybuTka — 6e3 ncnpaske
M3Hoc je y kawmwewy >60 gaHa unu noctoje

Heucnyhwere OoKa3n Koju ykasyjy Ha To ga je umoBuHy KMBOTHM BUjEK OYEKMBaAHOT

obaBe3se noTpebHO yMaruTK KpeauTHor rybutka — ca ucnpaBkoM

lMocToje Ookasn Koju ykasyjy Aa je AYXHUK Yy
036UrbHUM  (prHaHCKjcKMM noTelikohama v aa
OTtnuc [pywtBO HEMa peariHe narrnege 3a onopasak OTnncaHu n3Hoc

51



MTEN A.0l. BABA JTYKA

HANOMEHE Y3 HEKOHCONMMAOBAHE ®UHAHCUJCKE U3BJELUTAJE
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwana 30. jyHa 2022. roguHe

40. PUHAHCUJICKN UHCTPYMEHTMU (HacTaBak)
40.3. LUurseBu ynpaBmawa huHaHcujckum pusmumnma (HacTtaBak)
?3) KpeauTtHu pusuk (Hactasak)
Tabene y HacTaBky npukasyjy KpeaMTHU KBannTeT UHAHCHCKNX cpeacTasa [pyLiTea, YyroBOpeHux cpeacTtasa u
yroBopa 0 (QMHAHCWCKUM rapaHumjama, Kao U MakCMManHy M3fnoxeHocT [pylwTBa KpeauTHOM pu3nKy npema
oujeHamMa 3a KpeauTHN PU3sKK.
12-mjeceyHun
uwnu
EkcTepHa WHTepHa OYeKuBaHu
30. jyH 2022. HanomeHa Knacudum- Knacudu- XXUBOTHU Bpyro V_IcnpaBKa HeTo nsHoc
. . . U3HOC BpujegHOCTU
Kaumja Kaumja BUjeK
KpeauTHOr
ryourka
Mpuxoayjyhn n KuBoTHu
Hyropoa notpaxvsatea 1 kpeanTy = al Henpuxonyjyhu ek 2,957,829 13,807 2,943,932
Mpuxogyjyhu n XnsoTHn
Kynum A i Henpuxonyjyhu Bujek 138,058,488 62,514,876 75,543,612
Mpuxogyjyhu n
Apyra notpaxvsatea 2l AN Henpuxoayjyh 5,555,038 452203 5,102,835
[OTOBUHA 1 TOTOBUHCKM q
eKBUBAMEHTM 25 R Mpuxoayjyhw 14,663,742 - 14,663,742
durHaHcmjcka cpeacTBa koja ce
HakHagHoO BpeaHyjy no 17 H/M Mpuxoayjyhn
aMOpTM30BaHOj BpMjegHOCTU 12,878 - 12,878
161,247,975 62,980,976 98,266,999

4

®dep BpujeaHoCT
®ep spujedHocm ¢huHaHcujckux cpedcmasa Koja Hucy epedHosaHa o ¢hep epujedHocmuma
M3y3eB Kao LITO je HaBeAeHOo Y HapeaHoj Tabenu, MeHaumeHT [JpywTBa cmaTpa Aa KibMroBoACTBEHA BpUjeaHOCT

UHaHCHjckMx cpeactaBa M UHaAHCUjckMX obaBe3a, MpU3HATUX Y MPUMIOXKEHUM HEKOHCONWAOBaHUM
PUHAHCKjCKMM M3BjeLUTajumMa, anpokcuMmnpa hnxoBoj dep BpujeqHoOCTU.

30. jyH 2022. 31. peuembap 2021.
KwsuroBopcteeHa ®ep KmwurosoacreeHa ®dep
BpujeaHOCT BpUjeaHOCT BpUjeaHOCT BpUjeaHOCT
QuHaHcujcka UMOBUHa:
durHaHcuKjcka MMOBMHA Yurja ce dep
BPUWjeoHOCT Mjepy Mo amopTU30BaHOM
TPOLLKY 12,478 11,974 12,478 11,974
Ykynuo 12,478 11,974 12,478 11,974

lMpeTnocTtaBke Koje Cy KOpULITEHE 3a [MPOLjeHy TPpeHyTHe TPXULIHE BpuWjegHOCTN  PUHAHCUjCKUX
cpencrtaBa/obaBesa cy crbegehe:

e 3a kpaTKOpO4He nnacMaHe, nosajMuue n obasese, KHWrOBOACTBEHA BPMjedHOCT je npubnwkHa dep
BpMjeoHoCTU 360r HMXOBOT KpaTkor poka gocnujeha.

e 3a pgyropoyHe nnacmaHe u obaBe3e 3a u3padvyHaBake ep BpPMjeOHOCTM KOPUCTUM Ce MEeTOA
OVCKOHTOBaka Oyayhnx HOBYaAHMX TOKOBA MO TPEHYTHOj TPXKMLLIHOj KaMaTHOj CTOMW, Koja je Ha
pacnonarawy JpylTBY 3a CnNMyHE PUHAHCUCKE UHCTPYMEHTE.

e 3a xapTuje o BpujeOHOCTM pacrnonoxuee 3a Npodajy Kojuma ce Tpryje Ha akTUBHOM TpXULITY
n3padyHaBarwe ep BpMjeAHOCTN Ce BPLUM HA OCHOBY MOCIbeAHE TPXKULIHE UnjeHe HaBefeHUX xapTuja
Ofl BpPWjeaHOCTMW.
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MTEN A.0l. BABA JTYKA

41.

41.1.

41.2.

NMH®OPMALIMJE O CETMEHTUMA

UHdopmaumje o cermeHTMMa

Ha paH 30. jyHa 2022. roavHe, usBjeluTajHu cermeHTy OpywiTtea, y cknagy ca MCOW 8, cy creenehu:

1. dukcHa mpexa,
2. MobunHa mpexa.

Mpuxoaun n pe3ynTtaTtun cermeHaTa

Mpuxoamn v pesyntaTn cerMeHaTa 3a Nepuoj o LIeCT Mjecelm Koju ce 3aBpwasa Ha aaH 30. jyHa 2022. roguHe

JaTtu cy y npernegy Koju cnunjegu:

30. jyH 2022. roguHe

Mpuxoau og npopaaje pobe u ycnyra
OcTanu nocnoBHW Npuxoam
WHTepHn obpadyH namehy cermeHara

TpowikoBu matepujana, pobe n BesaHux ycrnyra
TpOLUKOBM 3anoCneHnx

TpoLukoBKn amopTun3aumje

TpOLUKOBM NPOU3BOOHUX yCryra

OcTanu nocnoBHM pacxoam

®PuHaHCHjCKM NPUXOaN - KAMaTOHOCHM
durHaHCKjcKn Npuxoam - octanm

O6e3Bpehere rHaHCHjCkUX cpeacTaBa
durHaHcHjcKkn pacxoam

WHTepHu o6pavyH namehy cermeHaTa

DobuTtak npuje onope3uBamba
Mopes Ha gobuTak

HeTo pobuTak

Y KoHBepTMOMNHUM MapKama

®dukcHa Mo6unHa
YKynHo

Mpexa Mpexa
87,336,993 124,619,084 211,956,077
8,368,156 4,528,291 12,896,447
39,359,301 16,258,184 55,617,485
(4,227,440) (20,393,268) (24,620,708)
(14,569,268) (20,793,033) (35,362,301)
(38,715,274) (23,458,218) (62,173,492)
(21,314,498) (20,963,043) (42,277,541)
(3,831,698) (8,094,492) (11,926,190)
125,543 179,172 304,715
50,809 72,514 123,323
(394,045) (514,382) (908,427)
(1,582,130) (2,257,990) (3,840,120)

(16,258,184)

(39,359,301)

(55,617,485)

34,348,265 9,823,518 44,171,783
(3,488,654) (997,746) (4,486,400)
30,859,611 8,825,772 39,685,383
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41.

41.2.

UWH®OPMALIMJE O CEFMEHTUMA (HactaBak)
Mpuxoau u pesyntatn cermeHara (HacTtaBak)

Mpuxoamn v pesyntaTn cermMeHaTa 3a Nnepuoj of LWeCT Mjeceum Koju ce 3aBpwasa Ha aaH 30. jyHa 2021. rognHe
AaTtun cy y nperneay Koju cnvjeau:

Y KoHBepTMOMNHUM MapKama

30. jyH 2021. roguHe

®dDukcHa

MobunHa

YKynHo
Mpexa Mpexa

Mpuxoau og npoaaje pobe u ycnyra 84,843,931 122,996,342 207,840,273
OcTanu NnocnoBHU NPUXoamn 1,379,420 1,999,855 3,379,275
WHTepHu o6pavyH namehy cermeHaTa 34,243,420 14,176,968 48,420,388
TpowukoBu matepujana, pobe n BesaHux ycrnyra (4,948,867) (23,329,596) (28,278,463)
TpOLUKOBM 3anoCneHnx (15,110,666) (21,907,135) (37,017,801)
TpoLukoBu amopTusauuje (30,814,887) (23,645,785) (54,460,672)
TpOLUKOBM NPOU3BOOHUX yCryra (23,809,906) (17,379,169) (41,189,075)
OcTanu nocnosHU pacxoam (4,002,631) (8,413,249) (12,415,880)
DrHaHCHjCKM NPUXoamM - KaMaTOHOCHM 157,969 229,021 386,990
durHaHCHjCKM Npuxoam - octanum 47,133 68,333 115,466
O6e3Bpehere hrHaHCKjCKUX cpeacTaBa (828,758) (1,201,515) (2,030,273)
durHaHcujckn pacxogm (1,592,897) (2,309,349) (3,902,246)
WHTepHu o6pavyH namehy cermeHaTa (14,176,968) (34,243,420) (48,420,388)
DobuTtak npuje onopesuBamba 25,386,293 7,041,301 32,427,594
Mopea Ha qo6uTaK (2,530,627) (701,911) (3,232,538)
Heto poburtak 22,855,666 6,339,390 29,195,056

Mpuxoan n pesynTatu cermeHaTa npukasaHu y npeTxogHum Tabenama (3a nepwof of LIeCT Mjeceum Koju ce
3aBpwaBa Ha aaH 30. jyHa 2022. n 30. jyHa 2021. roguHe) npeactaBrbajy nNpuxoge reHepucaHe of npopgaje
eKkcTepHuM Kynuuma. lMNpuxoam namehy cermeHarta y TOKy nepvoga Cy eNMMUHNCAHMW.

PayyHOBOACTBEHE NONUTHKE M3BjELUTAjJHNX CErMeHaTa Cy MAeHTUYHE Kao U padyHOBOACTBEHe nonutuke ApywiTea
onucaHe y HarnomeHu 3.

[lobutak cermeHTa npeactae/ba NPOMUT CBAKOr CErMeHTa, ca YKIby4eHOM anokaumjoM CBUX TPOLLKOBa M TO Ha
6asn npuxoda OCTBApeHWX Of CTpaHe CBakor cermeHta nocebHo. To npeacTaBrba KPUTEPUjyM MO KojeM ce
n3BjeLUTaBa NpeMa pyKoBOAVOLIMMA HaAMEXHUM 3a JOHOLLIEHE KIby4HUX OANYKa, Y UWUIby anokauuje agekBaTHux
pecypca cermeHTMa, Kao 1 aHanuse HMXoBUX pesynTaTa.

Mpuxoam OpywiTBa oA rnaBHUX ycnyra cy AeTarbHo npukasaHu y HarnomeHu 5 y3 HekoHconmaoBaHe puHaHcujcke
n3BjeLlTaje.
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41.

41.3.

42.

43.

NH®OPMALUWUJE O CETMEHTUMA (HacTtaBak)
KanutanHa ynarakwa cermeHara

KanutanHa ynarawa cermeHaTa y TOKy Nnepvofa Of LIeCT MjeceLm Koju ce 3aBpliasa Ha aaH 30. jyHa 2022. rognHe
n 30. jyHa 2021. roguHe cy crbegeha:

Y KoHBepTMOMNHUM MapKama

®dukcHa MoGunHa
Mpexa Mpexa YKynHo
30. jyH 2022. roguHe
Kanutanna ynarawa (HarnomeHe 12, 13 u 14) 30,611,466 22,351,184 52,962,650
30. jyH 2021. roguHe
Kanutanna ynarawa (Hanomene 12, 13 u 14) 42,469,970 25,519,350 67,989,320

KanutanHa ynarawa obyxsaTajy HabaBke HemaTepujanHux ynarawa, MMOBUHE y3eTe Y 3aKymn, HEKPEeTHWHa U1
onpeme y TOKy M3BjeLUTajHOr nepuoaa.

NOPECKWU PU3NLN

Penybnuka Cpncka n bocHa 1 XepLerosnHa TpeHYTHO MMajy BMLLE 3aKOHA KOju perynuily pasHe nopese ysegeHe
Of, CTpaHe HaanexHux opraHa. lNMopesu koju ce nnahajy ykrbyyyjy nopes Ha AoaaTy BpyjeQHOCT, nopes Ha obuTak
1 nopese Ha nnate (couujanHe nopese), 3aje4HO ca ApyrMM nopesuma. [opea Tora, 3akoHW KOjuMa ce perynuiiy
OBV MOPE3N HUCY OUNN NpUMjeHMBaHN OyXe BpujeMe 3a pasnuky of, pa3BujeHujuX TPXULIHMX NpuBpeaa, AoK cy
NPOMMCK KOjUM Ce BPLUM MMMIIEMEHTaUMja OBMX 3aKOHa YECTO HejacHM Unu He nocToje.

CxopgHo ToMe, y norneay nuTaka Be3aHuX 3a Nopecke 3akoHe orpaHnyeH je 6poj cryyajesa Koju ce Mory Kopuctutu
Kao npumjep. YecTo noctoje pasnuke y Muwrberwy Mehy gpXaBHUM MUHWCTaApCTBMMa U OpraHunsauvjama BesaHo
3a npaBHy MHTeprnpeTauujy 3aKOHCKMX ofpedbu LTO MOXe OOBECTM OO0 HEeWU3BjeCHOCTM M cykoba uHTepeca.
Mopecke npuwjaBe, 3ajeqHo ca gpyrm obnacTrMa 3akOHCKOT perynvcara (Ha npumjep, nuTakba LapuHa n eBusHe
KOHTpOne) cy npeameT nperneja v KOHTpora of Buwe oBnawheHux opraHa Kojuma je 3akoHoM omoryheHo
nponucMBak-e jako CTPOrMx KasHu 1 3aTe3Hux kamara.

Tymayehe NOPECKNX 3aKOHa of, CTPaHe MOPECKUX BNacTh Yy OQHOCY Ha TpaHcakuuje U akTuBHocTu [dpyliTBa mory
ce pasnukoBaTu of Tymadewa MeHayMeHTa. Kao pesyntaT M3HeceHor, TpaHcakuuje mory 6utu ocrnopeHe of
CTpaHe nopeckunx Bnactu v Opywtesy Moxe 6utn ogpeheH aoaaTtHM M3HOC nopesa, KasHu 1M kamaTa. Y cknagy ca
3akoHom o lNopeckoj ynpaeu Penybnuke Cpncke, nepuop 3actapjenocty nopecke obaeese je net roguHa.

To npakTM4HO 3Ha4yu Aa nopecke BNacTu nMajy npasa ga ogpene nnaharwe Hem3ammnpeHux obaeesa y poky oA net
rognHa of TpeHyTka kafda je obaBesa HacTana. OBe YnkeHuLe yTudy Aa nopecku pusuk y Penybnuum Cpnckoj n
BocHu u XepuerosuHn Gyne 3HavajHWjM O OHOr y 3emibama ca pasBujeHWjuM nopeckum cuctemom. lMopeq
HaBegeHor, [IpylITBO UMa 3Ha4ajHe TpaHcakumje ca MoBe3aHUM NpaBHUM NULMMA.

Wako meHalmeHT JpywitBa cmaTpa Aa OpywtBo nocjeayje AOBOIbHY M agekBaTHy npaTehy AoKyMeHTauujy y Bean
ca TpaHCEepHUM uunjeHama, MOCTOjM HEU3BjeCHOCT Ja Ce 3axTjeBM U Tymadera MOpPecKUX U Opyrux opraHa
pasnukyjy o Tymaderwa MeHalMeHTa. MeHaymeHT JpylwitBa cmaTpa Ja eBeHTyanHa pasnuumrta Tymadena Hehe
nMaTu MaTepujanHo 3HayajHMX nocrbeaunua no HeKoHconuaoBaHe hMHaHCKHjcke u3BjewwTaje JpywiTea.

TEKYhA EKOHOMCKA CUTYAUWUJA U HEH YTULIAJ HA NMOCJIOBAKE APYLUTBA

[pywtBo pefoBHO NpaTth AellaBaka y Be3n ca wupeweM Bupyca Covid-19, Kao 1 yTruaj Ha MakpoOeKkoOHOMCKO
OKpY>KEH-E U NnocrioBane [pyLuTBa, Te CNPOBOAN CBE HEOMNXOAHE Mjepe Kako 61 MMHUMU3Mpano yTuuaj naHaemumje
Ha nocroBawe. Ha aaH nsgaearba oBMX MHAHCKjCKMX U3BeLlTaja [pywTBo 1 garbe ucnywasa cBoje obaBese, Te
KOHTUHYMPaHO NpyxXa ycrnyre CBOjUM KNujeHTMMma.
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44, OEBU3HU KYPCEBU

Cpentbmn kypceBu 3a Aesuse, yTepheHn Ha meRybaHkapCkoM TPXWLWITY AeBu3a, NpUMUjereHn 3a npepadyH
OEeBU3HNX No3uumja nssjeluTaja o pmHaHcujckoM nonoxajy y KoHseptnbunHe mapke, 3a nojeavHe rnasHe Banyte
cy bunu creegehu:

Y KoHBepTMOUNHMM MapKama
30. jyH 31. peuemGap

2022. 2021.
Espo (EUR) 1.95583 1.95583
OvHap (RSD) 0.01666 0.01664
Amepunukm gonap (USD) 1.85968 1.72563
LWsajuapcku dpaHak (CHF) 1.95485 1.88732
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