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M3BJELLUTAJ HESABUCHOI' PEBU3OPA
AKLUMOHAPUMA U YIIPABHOM OABOPY “MTEN” a.n. BAA YKA

Muuwbemwe

MU3BpLWIMIM CMO PEBM3UjY KOHCONMAOBAHMX NEPUOANYHMX (DUMHAHCUM]CKMX M3BjewTaja “Mrten” a.a.
barba JlyKa M HeroBmx 3aBUMCHUX MpaBHUX Auua (3ajeaHo y AasbeM TeKcTy “Ipyna”), Koju obyxBaTajy
KOHCO/IMA0BaHU M3BjewTaj O UHAHCUjcKOM nosoxajy Ha gadH 30. jyHa 2020. roguHe W
KOHCO/IMOBaHM M3BjelTaj 0 JOOUTKY M TYOUTKY M OCTa/lOM YKYMHOM pe3ynTaTy, KOHCOAMAOBAaHM
u3BjelTaj 0 NpoMjeHaMa y KanmTtaay M KOHCOIMAOBaHM M3BjeliTaj O HOBYAHMM TOKOBMMA 3a FOAMHY
KOja ce 3aBplwaBa Ha Taj [aH, Kao M HaNoMeHe Y3 KOHcoaMaoBaHe (MHAHCUjCKe M3BjewTaje,
YK/byuyjyhn U npernes 3HavyajHUX payyHOBOACTBEHMX MOJIUTHKA.

Mo Hawem MULL/bEHY, NPUNOKEHN KOHCONMAOBAHM NEPUOANYHU (PMHAHCUJCKM M3BjeluTaju npuKasyjy
UCTMHUTO U OBJEKTMBHO, NO CBUM MaTepmjasHO 3HaYyajHMM NUTarMMa, KOHCONMAOBaHY (MHAHCUICKY
nosuumjy F'pyne Ha gaH 30. jyHa 2020. roamHe, Kao M KOHCOJIMAOBaAHE pe3yaTaTe HEeHOr NMoc/oBarba U
KOHCOMMJOBaHe TOKOBE rOTOBMHE 3a NepMOoJ OJ LIeCT Mjeceuln Koju ce 3aBpLuaBa Ha Taj AaH Y cknagy
ca MehyHapogHMM cTaHZapauMa puHaHCHUCKor M3BjewwTaBara (MCON).

OcHoBa 3a MULWI/bEHE

PeBu3njy cMo M3BpWMIM Y CKNagy ca MehyHapoaHuMm cTaHaapavMma pesusuje (MCP). Hawe
OAroBOPHOCTH Yy CKNady ca TMM CTaHAapAMMa JeTasbHuje Cy onucaHe y oAjesbKy Haller m3BjewTaja
O0zo80pHOCMU pesu30pa 3a pesu3ujy KOHCO/UOOBAHUX (PUHAHCUjCKUX u3sjewmaja. Mu cmo
He3aBMCHM Y ofHocy Ha pyny y cknagy ca KodekcoM emuke 3a npogecuoHasiHe padyHosohe Opn6opa
3a MefjyHapoaHe eTu4Ke cTaHgapae 3a padvyHoBohe (MECBA KodeKc) v MCMyHWIM CMO Halle eTu4Ke
oaroBopHocTn y cknagy ca MECBA Kogekcom. CMaTpamMo Aa Cy PeEBM3MJCKM [AOKasM Koje CMo
nprvbaBuan A0BOJbHU M oaroBapajyhm n aa 06e36jehyjy 0CHOBY 3a M3parkaBarbe Haller MULL/bEHA.

K/byyHa nutamwa pesusuje

K/byyHa nuTarba peBM3uje Cy oHa MMTaka Koja Ccy, Mo Halem npodecrMoHasHoM npocyhuBakby, 6una
04, HajBeher 3Havyaja y Halloj pPEBU3UjM KOHCONMAOBAHMX (UHAHCUJCKUX M3BjellTaja TeKyher
nepvoga. OBa nuTarba cy ob6palleHa y KOHTEKCTY PeBU3MjEe KOHCONMAOBAHMX (DUHAHCUICKMX
u3BjewTaja y LjennHu, Kao 1 y bopMMparby Haller MULL/bEHA O hbMMa M MU HE M3parkaBaMo NMoce6Ho
MULL/bEHE O OBMM NUTakbMMa.

BDO d.o.o0. Banja Luka; Broj registarskog upisa 1-11067-00 kod Okruznog privrednog suda u Banja Luci
JIB 4400878260000; Maticni broj 1920600

Ziro racun: 562-099-00000250-35 kod NLB Razvojna banka a.d. Banja Luka

BDO d.o.o. Banja Luka je jednoclano privredno drustvo.

Upisani i uplaceni osnovni kapital Drustva 80.000,00 KM.
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K/my4yHa nutarwba peBusmje (Hactasak)

K/by4yHo nuTame peBusuje
1. MpusHaBare nNprxoga (Ta4HOCT eBUAEHTMPaHa NpUxoaa 360r C/1I0XEeHOCTU MHPOPMaLIMOHMX
CMCTeMa 3a FreHepumcare NPMXoAa 04 M3BPLUEHUX YCyra)
HanomeHa 5. y3 KoHCcoMgoBaHe pUHaAHCUjCKe U3BjeTaje

MNprMmjert-eHe npoueaype pesusuje

MoCTOjM MHXEPEHTHU PU3MK Y BE3M ca TavHowwhy
NpU3HaTUX NPMX0Aa Of M3BPLUEHMX yCayra Koju
NpoM3uaasmM M3 CAOKEHOCTM UHMOPMALMOHMX
cuctema (UT) Tpyne npeko Kojux ce mjepu
ocTBapeHM caobpahaj, Tapudpupare UMjeHa,
0f06peHn 6ecnnaTHM caobpahaj M ocTanu
MonycTM y NpoLecy reHep1cara npmxoaa.

Ha 6a31 cnpoBegeHux npoueaypa, HWCMO
MAEHTMPHMKOBA/IM 3HAYajHEe Haslase y 0AHOCY Ha
TAYHOCT €BMAEHTUPAHMX MPUXOAa 3a NEPUOA Of
LIeCT Mjeceum Koju ce 3aBpwaBa Ha AaH 30. jyHa
2020. roamHe.

MpoujeHnnn cmo HajsaxkHuje UT cucteme pyne
3a eBMAeHTUparwe ocTBapeHor caobpahaja,
Tapudupare uUMjeHa M daKTypucarwe Yycayra
KynuMMa M CNpoBeNM TeCTOBE peJsieBaHTHMX
KOHTPOMa Haj OBMM CUCTEMMMA, TECTMPAIM CMO
peneBaHTHE KOHTPOJIE Haj NPeHOCOM MojaTaka
u3 ogroeapajyhmx MHMOpMaALMOHUX CUCTEMA Y
rNaBHY KUY, Kao M KOHTPOJE Haj MpoLecomM
nnaharba payyHa of, CTpaHe Kynaua W npoLecom
pjelaBarba KanbeHMx 3axTjeBa Kynaua.

Ha 6a3n y3opka CMO TecTMpasiu ycariaweHocT
uMjeHa M ycioBa nonycTa Ha dakTypama Kynaua
ca BaxkehnM LjeHOBHMKOM M YCI0BMMA MoOMycTa.

K/by4yHo nuTame peBusuje

NpuMjer-eHe npouepype pesusuje

2. PasrpaHuuyere np1xoga u pacxoga 36or npowjeHa yroBopeHux og06peHnx 1 oCcTBapeHMUX
poaMMHr nonycTta y MehjyHapogHom caobpahajy
HanomeHe 23. 1 32. y3 KOHCOoAnaoBaHe UHAHCHjCKe M3BjeluTaje

O6payvyHaTh HedaKTypmcaHu npuxoam pyne oa
pOaMMHI  MOMycTa YroBOpPEHMX ca ApYyrvm
onepatopvma y mehyHapogHom cao6pahajy, Kao
M YKaJIKyJIMCaHUM pacxodM 3a POaMMHIr MomnycTe
oAo6peHe ApyruMm onepaTtopvMa 04 CTpaHe
Ipyne cy n3abpaHu 3a K/by4YHO NMTarbe peBusnje
360r TOora IUTO YK/byyyjy 3HavajaH 06MM
npoujeHa PpyKoBoACTBA Koje ce ojHoce Ha
UCNyHeHe YC/I0Ba U3 NojeauHavYHUX yroBopa ca
oapeheHnM onepaTopuma.

Ha 6a3M cnpoBegeHnx npouedypa, HUMCMO
MAEHTU(PUKOBAIM 3HaYajHe Haslasze y OAHOCY Ha
obpayyHaTe nomycte Mo OCHOBY OCTBapeHor
poaMMHI caobpahaja 3a nepuos o4 wecT
mjeceum kKoju ce 3aBpwasa Ha aAaH 30. jyHa
2020. roamHe.

Mpernegan cMo yroBope ca Haj3HavajHMjUM
onepaTtopvma Mo OCTBapeHOM Mpuxoay/pacxoay
04, pOaMMHI nonycta, CNpoBe/M CMO TeCTOBe
HaZ Y30pPKOM Yna3HMX/M3Na3HMX payyHa npema
onepaTopuma M MNPOBjEPUIM HMXOBY TavyHOCT,
Kao M ycknaheHocT ca ycnoBuma aeduHMCaHMM
Y YroBOpUMa O pOamMHI NomnycTMma.

M3BpWMIM CMO npoBjepy akTypucarba M3HOCA
poamMMHr-a ca o6pavyyHMMa W MopaBHakbMMa
[0OMjeHMM of KAUPUHT Kyha 3a nepuog o4 wect
Mjeceum Koju ce 3aBpLuaBa Ha gaH 30. jyHa 2020.
roauHe.

Takohe cMO npoBjepuaM M KOH3UCTEHTHOCT Y
NPMMjEHN pavyyHOBOACTBEHUX MOAMTUKA [pyne
NPUIMKOM EBUAEHTMPAbA POAMMHI MoMNycTa.
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K/by4yHa nutarmba peBusuje (HactaBak)

K/by4yHo nuTame peBusuje

MNprMmjer-eHe npoueaype pesusuje

3. Anokauuja KynonpopajHe uujeHe 3a CTe4EHO 3aBUCHO ApYyLITBO Y TOKY 2020. roauHe y
CKnapy ca 3axtjeBuma MCOU 3 “lMocnoBHe KoM6UHauuje”
HanomeHa 38. y3 KOHCONMAOBaHe (PUHAHCU)CKe U3BjeLlTaje

HaBegeHo KJ/by4YHO pEBMU3UJCKO nMuUTarbe je
u3abpaHo 360r Tora LTO ObyxBaTa 3Ha4ajHe
npoujeHe  pykoBoacTBa [pyne  npuanKom
UaeHTUDUKaumuje HemaTepujasHMx CpeacTaBsa,

npoujeHe  BpMUjeAHOCTM  MaTepujasHUX MU
HemaTepujanHux cpeAcTaBa (YK/bYuyjyhm
goodwill) u oppehuBarba KOpUCHOr BMjeKa

MAEHTUDMKOBAHMX HEMATEPUjaIHUX CpeacTaBa.

PykoBoactBo [pyne je, y3  aHraxmad
He3aBUCHUX €KCTEPHMX npoujeHuTesba,
YyTBPAUIO YKynHe TPOLLKOBE CTMUaha,

U3BPLUMJIO anoKauMjy KynonpogajHe uMjeHe,
oapeauno c¢ep BpUjeAHOCT Mpeno3HaT/bMBe
cTeyeHe MMOBMHE M o0b6aBe3a, M Npu3Ha/o
ryaBMn Kao pasnamky m3Mmehy KynonpoaajHe
LUMjeHe M HeTo M3HOCA Mpeno3HaT/bUBE CTeYeHe
MMOBMHE M Npey3eTmx obaBesa.

Ha 6asM cnpoBegeHnx npoueaypa, HWMCMO
MAEHTU(PUKOBAIM 3HAYajHEe Hanase Be3aHo 3a
asloKaumjy KynonpojajHe umjeHe Ha
KoHconuaoBaHe dUHaHCUjCKe M3BjeliTaje pyne
3a 3a nepuvoa Of LWeCT Mmjeceun Koju ce
3aBpwasa Ha gaH 30. jyHa 2020. rogmHe.

Y Be3M ca ajsoKauujoM KynonpogajHe UueHe
cnposenn cMmo cnefehe npoueaype pesusuje:

e YCKNAAMNM CMO HaKHaZy 3a CTuuame ca
nnaheHMM UM3HOCMMAa MCKa3aHWM Ha M3BOAMMA
6aHaKa U 06aBe30M MCKasaHOM Y
KOHCO/IMA0BaHUM (UHAHCUjCKMM
U3BjeLTajuUMa;

e MPOLjEHUIM CMO MOTMYHOCT WM aAeKBaTHOCT
UAEHTU(PMKOBAHE  CTEYEHE  MMOBMHE U
o6aBe3a Ha JjaH CTULaa;

e y3 MOMOR MHTEPHMX CTpyYHaKa, MCAMTaIM
CMO KOpULUTEHY meTozonorujy U
npeTnocTaBke y M3BjelITajuMa O aJsioKauujm
KyrnonpoAajHe LMjeHe, CauMHbEHUX Of CTpaHe
€KCTepHMX MpouujeHnTesba; n

e TEeCTMpa/M CMO aJiokauujy KynonpoaajHe
uMjeHe 1 ypaaunu peKkankynauujy ryasmna.

Mopeag Tora, oOuMjEHMIM CMO TMOTMNYHOCT M
afleKBaTHoCT objenosammBarba y
KOHCONMAOBAaHUM (UHAHCUJCKMM M3BjellTajuma
y cknagy ca MCOU 3 “TNocnoBHe KOMBUHaumMje”.

OAroBOpPHOCTU PYKOBOACTBA M MLa oBNalwheHUX 3a ynpaB/batbe 3a KOHCOIMA0BaHe

¢mHaHCcHjcKe u3BjewTaje

PykoBoacTtBo pyne je oAroBOpHO 3a cacTaB/batb€ M MCTUHWUTO MpMKasuBare KOHCONMAOBAHMUX
drHaAHCUjCKMX M3BjewTaja Yy cknagy ca MCOU, Kao M 3a OHE MHTEPHE KOHTpOJE KOje PYKOBOACTBO
04peaM Kao HeomnxoAHe y MpUNpeMM KOHCOMAOBAHMX (PMHAHCMjCKMX M3BjellTaja Koju He caape
maTepujasiHO 3Ha4vajHe norpeLlHe McKase, HacTane yc/bel KpUMUHAIHE pajHe MK TPeLLKe.

Mpu cactaB/bakby KOHCONMAOBAHMX (MHAHCMJCKMX M3BjellTaja, PYKOBOACTBO je OAroBOPHO 3a
npoLjeHy cnocobHocTH pyne Aa HacTaBM NOC/0Bakbe MO Havyeny CTasHOCTM, objenoaamyjyhu, Kaga

je To npumjeH/bMBO,

n1Tama KOja cé o0JHOCeé Ha HaCTaBakK nocJjioBakba M KOpMLIJheI-be

PaYyyHOBOACTBEHE OCHOBE CTaJ/IHOCTM MOC/I0Batba, OCMM YKOJIMKO PYKOBOACTBO HE HamjepaBa Aa
nvKBMAMpa pyny v aa obyctaBu MOC/I0Bakbe, MM HEMA APYry peasiHy MoryhHOCT ocMm Aa To

ypaau.

/Mua oBnawheHa 3a ynpaB/batbe€ OArOBOPHa CYy 3a HaA30p Hajd MpouecoM UHAHCUjCKor

u3BjewTaBarba [pyne.
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AKLUMOHAPUMA U YIIPABHOM OABOPY “MTE/1” a.n. BAMA JIYKA (HactaBak)

Of4roBOpPHOCTM PeBM30pa 3a PEBU3UjY KOHCOIMA0BaHMX (PUHAHCUjCKUX M3BjeluTaja

Haw umm je pa ce, y pasyMHOj mjepM, YBjEPUMO Aa KOHCO/MAOBAHM (UHAHCMCKM U3BjellTaju Y
ujenrHM He cagprke maTepujasiHO 3Ha4ajHe MorpellHe MCKase, HacTasle yC/bel, KpUMMHAMIHE pajhe
WM TPELLKe, M Ja M3Jamo M3BjeluTaj peBm3opa Koju CcaZipu Halle MULL/bere. Pa3yMHo yBjepaBame
je& BMCOK HMBO yBjepaBarba, a/iM HUje rapaHumja ga he peBusuja m3BplieHa y cknagy ca MCP yBujek
OTKPMTU MaTepujasiHO 3HayajaH MorpellaH McKas Kaja OH MocToju. MorpewHn McKkasmM Mory Hactatu
yc/bell KpMMMHAJIHE pPajitbe UM FPELLKE M CMaTpajy ce MaTepujasiHo 3HAYajHUM YKOJIMKO CE MOXe Y
pa3yMHOj Mjepus OYeKMBaTM Aa OHM, NOjeAMHAYHO MM y 36MpY, YTUUY Ha EKOHOMCKE OAJlyKe
KOPMCHMKa Koje ce AOHOCe Ha OCHOBY OBMX KOHCO/MA0BaHUX (DUMHAHCMjCKMX U3BjeluTaja.

Kao cactaBHM auo peBusuje y cknagy ca MCP, mu KopucTumo npodecroHasHo npocyhuBame M
3aZprkaBamo NpoecroHaIHU CKENTULM3aM TOKOM peBusmMje. Mu Takohe:

NaeHTUDUKYJEMO M MNpoujeryjeMO pU3MKe 04 MaTepujaslHO 3HaYajHOr MOrpeLwHor McKasa Yy
KOHCOMAOBaHUM (MHAHCHMJCKMM M3BjeliTajuma, HacTanor yc/bel KpUMMHaNHE pajre Mau
rpeLike, oCMMLLI/baBaMO M M3BPLUABaMO PEBU3OPCKE MpoLeaype Koje oAroeapajy TMM pusmumMma U
npubaB/bamMO PEBM3MjCKE AOKase KOju Cy AOBO/bHM M oaroBapajyhm ga obesbujege OCHOBY 3a
Halle Mu/bere. PU3MK 0 HEOTKpMBarba MaTepujasHO 3HayajHOr MorpeluHor McKasa HacTasor
yc/bel, KpMMMHa/HE pajatbe je Behu of pusuka of maTepujasiHO 3HA4yajHOr MOrpeLHoOr McKasa
HacTasor ycjbes rpellke, nowTo KpUMMHaNHA pajba MOXe nojpasymujeBaty TajHe criopasyme,
dancudukoBarbe, HaMjepHe NponycTe, aXkKHe MCKase UM 3a0bMnaxerbe MHTEPHE KOHTpoJle.

CarnepaBamMo MHTEpPHE KOHTPO/se Koje cy pefneBaHTHe 3a peBM3Mjy paav OCMMLL/baBakba
pEBM3UJCKMX MOCTynaka Koju cy oarosapajyhu y pJatMM OKOJIHOCTMMA, asiM He Y UMby
u3paxkaBarba MULL/bEHA O Aj€/I0TBOPHOCTU MHTEPHUX KOHTpoAaa [pyne.

OujerbyjeMo  afeKBaTHOCT MPUMMjEHEHMX  PadvyHOBOACTBEHWMX MOJMTMKA M OMpaBAaHOCT
PayYyHOBOACTBEHMX MPOLjEHA M Ca HbMMa MOBE3aHWMX obGjenodaruBarba M3BPLIEHUX 0Of CTpaHe
PYKOBOZACTBA.

JloHOCMMO 3aK/by4YaK O aJeKBaTHOCTM MpUMjeHe Hayena CTa/HOCTM MOC/0Baka 0f CTpaHe
PYKOBOACTBA M, Ja /M, Ha OCHOBY NpWOaB/bEHMX PEBM3MJCKMX [OKasa, MOCTOjM MaTepujasiHo
3HayajHa HeMsBjeCcHOCT y Be3u ca gorafjajuma uaM OKOJIHOCTMMA KOjU MOTY M3a3BaTW 3HauajHy
CyMhby Yy norsnegy crnocobHoctu pyne Aa HacTaBM MOC/A0OBame MO Hauyeny CTaIHOCTU. YKOIMKO
3aK/by4YMMO Ja MOCTOjM MaTepujasHO 3HavajHa HEW3BjECHOCT, MM CMO Yy 06aBE3M Aa CKpPEHEMO
Maskkby Yy Halwem u3BjewTajy peBu3opa Ha oaroBapajyha o6jenogammBatba HaBegeHa Yy
KOHCONUAOBAHUM (DMHAHCUJCKMM M3BjelITajuMa, MM Ja MOAMMDUKYjEMO Hale MUL/bEE,
YKOJIMKO Cy TaKBa 06jeniofaruBarba HeaZekBaTHa. Halum 3aKk/byyum ce 3aCHUBajy Ha PEBM3UJCKMM
JOKasuMMa npubaB/beHMM A0 AaTyMa Hawer m3BjewTaja peBusopa. Mehytum, oyayhu pgorahaju
MM YCZI0BM MOTY MpOy3poKoBaTM Ja [pyna npectaHe fga nociyje y CKaagy ca Hayesiom
CTaJIHOCTM.

JlajeMo oujeHy onwTe npeseHTauuje, CTPYKTYpe M cajpkaja KOHCOAMAOBAHUX (DUHAHCUJCKMX
u3BjewrTaja, YK/byyyjyhu M objenoparmBarba, Kao M Ja JIM KOHCONMAOBAHM (PUHAHCHjCKM
u3BjewTaju npuKasyjy noTkpernsbyjyhe TpaHcakuuje u pgorahaje Ha HauyMH KOjUM Ce MOCTMKe
UCTUHUTA U OBjEeKTUBHA Mpe3eHTauMja.

MpubaB/baMo A0BO/bHO oAroBapajyhmMx peBM3MjCKMX [JoOKasa Yy Be3M ca (MHAHCHJCKUM
uHdopMaLMjama EHTMUTETA MM MOC/OBHMM aKTMBHOCTMMA Y OKBMPY Ipyne paau M3paxkaBara
MMLL/bEHbA O KOHCO/IMAOBAHMM (UHAHCMjCKMM M3BjewwTajuma. OAroBOopHUM CMO 3a ycmjepetrbe,
HaZ30p WM BplUete peBuauje rpyne. MM CMO MCK/bYYMBO OArOBOPHM 3a Halle PpeBU3OPCKO
MMLL/bERE.
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AKLUMOHAPUMA U YIIPABHOM OABOPY “MTE/1” a.n. BAMA JIYKA (HactaBak)

Op4roBOpPHOCT peBU30Opa 3a PEBU3MjY KOHCOMAOBAHMX (DPMHAHCMjCKMX M3BjeliTaja (HacTaBak)

MM KOMyHMLUMpPaMo ca Mumrma oBiawheHMM 3a ynpas/bakbe Y BE3U ca, M3mely ocTanor, niaHMpaHum
0GMMOM M BpPEMEHOM peBM3Mje M 3Ha4yajHUM HanamMa peBu3Hje, YKIbYYyjyhu M 3HadajHe
HeJoCTaTKe Y MHTEPHMM KOHTpOJ1aMa Koje MAEHTUMMKYjEMO TOKOM Halle peBu3uje.

Takohe o6e36jehyjemo nmMumMma oBnawheHWMM 3a ynpaB/bakbe M3jaBy Aa Cce MpUAp:KaBamo
peneBaHTHUX ETMYKMX 3axTjeBa y Be3Mu ca HesaBucHolwhy M Ja heMo MM CaonwTUTM CBE OfHOCE M
oCcTasla MuTakba 3a Koje ce y pasyMHOj Mjepus MOXe O4YeKMBaTM Ja Ce opaxkaBajy Ha Hally
HEe3aBMCHOCT, U, raje je To NpumjeH/bmuBo, oaroeapajyhe mjepe 3awrure.

04 nuTama caonwTeHux AMumMma oBnawheHUM 3a yrnpas/batbe, ogpehyjeMo oHa nuTama Koja cy 6maa
0o/, Hajeeher 3Hayaja y peBM3MjU KOHCONMAOBAHMX (DMHAHCMICKMX M3BjewTaja Tekyher nepuoaa u,
CXOAHO TOMe, MpeAcCTaB/bajy K/byyHa NMTama peBusMje. MM onmcyjeMo oBa MuTakba y HaLIEM
u3BjellTajy peBM3opa, OCMM YKOJIMKO 3aKOH MM perynatmba MCK/bydyjy jaBHO objenogarbmare y
BE3M Ca NUTabeM WU, Kaja, Y M3Y3eTHO PMjeTKMM OKOJIHOCTMMA, OAJlYYMMO JAa NuTare He 6M
Tpebasio Ja ce CaonwTH Yy HaleMm M3BjelTajy 360r Tora LITO Ce Y pa3yMHOj Mjepu MOXKe O4YeKMBaTH
Jla HeraTuBHe noc/befumue caorniwTaBara npesasuhly KOpUCT 3a jaBHW MHTepecC of caorniwiTaBarba Tor
nMTarba.

MapTHep aHraxoBara Ha peBU3UjM YMjM je pe3ynTaTr paja OBaj M3BjellTaj HE3aBMCHOr peBm3opa je
Benemup Jaruh.

bara Jlyka, 4. centembap 2020. roguHe

* o / -
e auf/gﬁﬂe up Jatsynt 1
xd 7EA L OBnawheHn pesusop
BA0 4.0.0. bana Jlyka




KOHCONMMOOBAHU U3BJELLUTAJ O OOBUTKY U TYBUTKY U OCTAJIOM YKYNMHOM PE3YNITATY
3a nepuopg opf wecT Mjeceum Koju ce 3aBpwaia 30. jyHa 2020. roguHe

(Y KouBepTM6MnHMmM Mapkama)

m:tel

MTEN A.O. BABA JTYKA

Mepwop koju ce

Mepuop koju ce

3aBpluaBa 3aBpLliaBa
30. jyHa 30. jyHa
HanomeHe 2020. 2019.
Mpuxoamn of npoaaje pobe n ycnyra 5 232,837,080 224,362,284
OcTtanu NocrnoBHW NpUxoamn 6 4,034,144 3,430,779
TpowukoBu maTepujana, pobe 1 BesaHUx ycnyra 7 (30,818,588) (31,978,668)
TpoLukoBK 3anoCneHnx 8 (43,193,668) (43,685,856)
TpolukoBM amopTr3aumje 12,13,14 (69,822,658) (62,483,741)
TpOLLKOBM NPOU3BOAHUX yCyra 9 (53,438,156) (57,072,469)
OcTanu nocrnoBHM pacxoau 10 (14,832,547) (12,905,843)
DrHaHCKjCKN MPUXOOUN- KAMATOHOCHU 11 322,925 556,562
PuHaHcHjckn Nnpuxoam- octanm 173,421 95,716
Ob6e3Bpehere huHacujcknx cpeacrasa 21 (3,039,829) (1,653,047)
PuHaHcHjckn pacxogm 11 (4,159,567) (3,267,016)
Yyeuwhe y pesyntaTy NpuapyXeHnx gpywitasa 15 (1,665,422) 2,717,096
[JobuTtak npuje onopesvBamba 16,397,135 18,115,797
Mopes Ha pobuTak 34 (a) (1,924,470) (1,905,955)
HeTo po6uTak 14,472,665 16,209,842
Ocmanu yKynHu pesysnimam, yMaH-eH 3a rnopese:
(a) Cmaske Koje Mo2y 6umu HakHaOHO
peknacuguxkosaHe y 0obumke u a2ybumke:
(My6uum)/Jobuum o duHaHcKjcke MMOBKHE Ynja ce dep
BpWjeaHOCT Mjepu Kpo3 ocTanu YKynHu pesynrtat 16 (1,019) 321
YKyrnHuU ocmarnu pe3ynmam, yMar-eH 3a ropese (1,019) 321
YKynHu pe3ynTaT 3a nepuop, 14,471,646 16,210,163
HeTto pobuTtak nepuoga koju npunaga:
BnacHuuuma Mpyne 14,472,665 16,209,842
BnacHuuuma yyewha 6e3 npaBa KoHTporse - -
14,472,665 16,209,842
YKynHu pe3ynTaT 3a nepvog Koju npunaga:
BrnacHuuuma Mpyne 14,471,646 16,210,163
BrnacHuyuma yyewha 6e3 npaBa KOHTpone = -
14,471,646 16,210,163
3apapa no akumju:
OcHoBHa 1 pa3spujefheHa 3apaga no akumju 36 0.0295 0.0330

MpunoxeHn koHconuaoBaHU UMHaHCUjCKU u3BjewwTaju pyne cy yTBpheHn of cTpaHe meHaumeHTa "MTten" a.a.

Bara Jlyka gaHa 31. jyna 2020. roguHe.

MoTtnucaHo y ume Opywtea v [pyne:

JacmuHa Jlonnuunh
M3BpLUHW anpekTop 3a omHaHcuje

Mapko Jlonuuumh M.IM.
"eHepanHu aMpekTop

HanomeHe Ha HapegHWM CTpaHama YMHe cacTaBHU MO OBUX
KOHCONMAOBaHUX (PUHAHCUjCKMX U3BjeLUTaja.



KOHCONMAOBAHU U3BJELUTAJ O ®UHAHCUJCKOM NOJIOXKAJY

Ha paHn 30. jyHa 2020. roauHe
(Y KoHBepTMOUnHum mapkama)

m:tel

MTEN A.O. BABA JTYKA

AKTUBA

CranHa uMoBUMHa

HematepwujanHa ynarawa n goodwill
MMoBWHa € npaBoM KopuLlTeHa
HekpeTHuHe n onpema

Ynarawa y npuapyxeHa apyLirsa
Ocrtana ynarawa

[yropoyHa noTpaxuBama 1 kpeauTtu
OpnoxeHa nopecka cpefcTea

O6pTHa UMOBMHa

3anuxe

MmoBvHa HamujerseHa npogaju

Kynum

MoTtpaxuBara 3a npennaheHn nopes Ha gobuTak
[Opyra noTpaxwuBata

[eno3ntu n noTpaxveama 3a kpeauTe

AKTVBHa BpeMeHcKa pasrpaHuyetra

[OTOBMHA 1 FOTOBUHCKM EKBUBANEHTU

YKynHa aktmBa

NACUBA
Kanutan

Akumjckm kanuTan
3aKkoHcke pesepse

HepeanusoBaHu rybuum og donHaHcujcke MMOBKHE Ynja ce dep

BPUWjEOHOCT MjEepY KpPO3 OCTanu yKynHu pesyntaT

Ocrane pes3epBe - pe3epBe No OCHOBY UHBECTULNOHE

obaBese
Hepacnopehenu pobutak

[yropoyHe o6aBe3e u pesepBucama
KamaToHoCHM KpeauTu n nosajumuue
ObGaBe3se nNo ocHOBY 3akyna

Octane gyropoyHe obaBe3se
PasrpaHuyeHn npuxoau

BeHedwuuyje 3a 3anocneHe
PesepBucawa

OpanoxeHe nopecke obaBese

KpaTtkopouHe oGaBese
KamaToHoCHU kpeanTu 1 no3ajMuue
O6GaBe3se No oCcHOBY 3akyna
[o6GaBrbauu

MacrBHa BpeMeHcka pasrpaHnyera
BeHedwuuyje 3a 3anocnexe
Pesepsucama

PasrpaHunyenn npuxoau

O6GaBese 3a AvBuaeHaY

Ob6aBe3e 3a nopes Ha gobuTak
Ocrtane o6aBese

YKynHa nacuBa

30. jyH 31. peuembap

HanomeHe 2020. 2019.
12 289,048,370 269,644,315
13 58,822,682 61,191,025
14 620,653,583 634,139,171
15 171,561,490 168,846,628
16 39,845 40,864
17 381,381 159,277
34 (B) 1,026,614 951,520
1,141,533,965 1,134,972,800

18 20,893,456 17,467,216
11,732 28,361

19 87,419,027 82,830,703
34 (n) 1,131,307 -
20 1,126,516 2,177,940
22 16,626,312 10,209,845
23 19,710,735 20,564,314
24 16,286,997 47,934,287
163,206,082 181,212,666

1,304,740,047 1,316,185,466

25 491,383,755 491,383,755
25 49,203,267 49,141,766
(1,695) (676)

25 97,791,500 97,791,500
18,604,568 47,769,162

656,981,395 686,085,507

26 241,773,199 253,083,336
27 47,828,601 50,437,945
41,088,269 23,548,693

28 43,284 49,468
29 6,521,334 6,538,326
30 1,849,267 1,856,061
34 (r) 9,721,306 9,455,034
348,825,260 344,968,863

26 106,146,038 85,287,127
27 12,318,902 11,933,251
31 57,415,670 63,389,928
32 28,652,438 26,703,308
29 604,280 604,280
30 1,987,654 557,768
28 12,367 12,367
36 45,523,138 15,289,409
34 (o) - 196,182
33 46,272,905 81,157,476
298,933,392 285,131,096

1,304,740,047

1,316,185,466

HanomeHe Ha HapegHuM CTpaHamMa YnHe caCcTaBHU ONO OBUX

KOHCONMAOBaHMX (OMHAHCK|CKMX U3BjeLUTaja.



KOHCONMAOBAHU U3BJELUTAJ O MPOMJEHAMA HA KAMUTANY
3a nepuopa opf wecT Mjeceum Koju ce 3aspiasa 30. jyHa 2020. ropuHe

(Y KouBepTMOMNHMM Mapkama)

m:tel

MTEN A.[l. BABA JTYKA

Crambe, 1. janyap 2019. roguHe

HeTo pobutak 3a nepuog og 1. jaHyapa go
30. jyHa 2019. roguHe

YKynHu octanu pesynrtaT 3a nepvog og 1.
janyapa go 30. jyHa 2019. roguHe

YKynHu pesynmam 3a nepuod

[OvBnaeHae akumMoHapmuma

Cramse, 30. jyH 2019. roguHe

HeTo gobutak 3a nepwog of 1. jyna go 31.

neuembpa 2019. roguHe

YkynHu octanu pesynrtat og 1. jyna go 31.
neuembpa 2019. roguHe

YKynHu pesynmam 3a nepuod
Pacniodjena dobumka:

MpuBpemeHa aMBMaeHaa akLMoHapuma
CTtamse, 31. peuembap 2019. roguHe

HeTo pobutak 3a nepvog oA 1. jaHyapa go
30. jyHa 2020. roguHe

YKkynHu octanu pesynrtaT og 1. jaHyapa o
30. jyHa 2020. roguHe

YKyrnHu pe3ynmam 3a nepuod

Pacnogjena nobutka (HanomeHa 36):
[vBnaeHae akumoHaprma

3akoHcke pesepBe

Crambse, 30. jyH 2020. roguHe

HanomeHe Ha HapegHuM CTpaHamMa YnHe caCTaBHU ONO OBUX KOHCONMOOBAHUX (bVIHaHCVIjCKI/IX M3BjeLIJTaja.

HepeanusoBaHu
(ry6uum)/nobuum og

comHaHCuHjcKke MOBMHE Ymnja

OcTane pesepBe -
pe3epBe N0 OCHOBY

Akumjckn 3akoHcke ce chep BpujegHOCT Mjepu mHBecTMunoHe  HepacnopeheHu

KanuTan pe3epBe KpO3 OCTanu yKynHu pesynrar obGaBe3e pobuTak YKynHo
491,383,755 49,141,766 (1,212) 97,791,500 23,398,811 661,714,620
- - - - 16,209,842 16,209,842

- - 321 - - 321

- - 321 - 16,209,842 16,210,163

- - - - (38,445,821)  (38,445,821)
491,383,755 49,141,766 (891) 97,791,500 1,162,832 639,478,962
- - - - 64,056,278 64,056,278

- - 215 - - 215

- - 215 - 64,056,278 64,056,493

- - - - (17,449,948)  (17,449,948)
491,383,755 49,141,766 (676) 97,791,500 47,769,162 686,085,507
= = - - 14,472,665 14,472,665

- - (1,019) - - (1,019)

= = (1,019) = 14,472,665 14,471,646

- - - - (43,575,758)  (43,575,758)

- 61,501 - - (61,501) .
491,383,755 49,203,267 (1,695) 97,791,500 18,604,568 656,981,395




KOHCONMOOBAHU U3BJELLUTAJ O HOBYAHUM TOKOBUMA

3a nepuopg op wecT Mjeceum Koju ce 3aBpiaBa 30. jyHa 2020. roguHe

(Y KouBepTMOMNHMM Mapkama)

m:tel

MTEN A.O. BABA JTYKA

TokoBM roToBUHE U3 NOCNIOBHUX aKTUBHOCTHU

Mpunueu of, Npoaaje 1 NPUMILEHN aBaHCK

OcTanv npunuem U3 peI0BHOT NOCIIOBaHa

Opnveu 3a HabaBke MaTepujana, ropusa, eHepruje 1 gpyre TPOLLKOBE
Oanmeu no ocHoBy BpyTO 3apada 1M HakHada 3apaja

Opanveu No oCHOBY kamaTta

Oanveu No OCHOBY NMopesa 13 pesynrata

Oanveu No OCHOBY OCTanmx gaxouHa

Hemo npunue 2omosuHe u3 nocro8HUX akmusHocmu

TokoBM roToBMHE U3 aKTMBHOCTU Nlacupaka U UHBeCTUpama
HabaBke HekpeTHWHa, onpeme 1 HemaTepujanHux ynarawa

MpunuB No OCHOBY NpoAaje HeKpPeTHMHa, onpemMe 1 HemaTepujanHux
ynarara

Mpunueu og kamaTa

(OanuBwn)/Mpun1MBeM NO OCHOBY AYrOPOYHMX (PMHAHCMK|CKUX NriacMaHa
(Oanuewn)/MpunmeM NO OCHOBY KPATKOPOYHUX PMHAHCM|CKUX MracmMaHa
Opnviev No OCHOBY yriora y 3aBuUCHa W NPUAPYXeHa ApyLITBa

Hemo odnus 2omosuHe U3 akmugHOCMU nnacupara U UHeecmupar-a

TokoBM roTOBUHE U3 aKTUBHOCTU (hMHaHCUpaka

MpunuBKM No OCHOBY AYropOYHUX KpeauTa

MpunnBKM NO OCHOBY KPaTKOPOYHUX KpeamTa

OpnuBmM NO OCHOBY AYropoyHUX nHaHcujckmx obasesa

OpanveM No OCHOBY KPaTKOPOYHUX KpeanTa

Oanueu 3a AvBUAEHOE U NpUBpPEMEHE ANBUAEHAE aKUuMoHapymMa
Opanuewm no ocHoBy nnahawa obaBese 3a 3akyn

OanuBM No O0CHOBY OCTarnMx KpaTkopouHux obasesa

Hemo npunus/(odnus) 2omosuHe u3 akmugHoCcmUu ¢huHaHCUpaH-a

HeTo cmarere rotoBMHE U FOTOBMHCKUX eKBMBarneHaTa
[0OTOBMHA M rOTOBUHCKM EKBUBANEHTM Ha no4yeTKy nepuona

FoToBMHaA 1 TOTOBUHCKM €KBMBaNeHTU Ha Kpajy nepuoaa

Mepwop koju ce

Mepwop koju ce

3aBpliaBa 3aBpliaBa
30. jyHa 30. jyHa
2020. 2019.
234,573,402 223,810,622
2,526,760 1,375,970

(100,770,018)
(36,857,581)

(104,515,889)
(37,797,648)

(4,005,325) (2,831,669)
(3,198,624) (4,412,946)
(3,077,873) (2,876,445)
89,190,741 72,751,995

(30,677,704)

29,536
321,662
(280,615)
(6,382,858)
(59,613,621)

(42,082,230)

152,551
680,515
6,008,356
56,785,067
(165,059,435)

(96,603,600)

37,724,468
12,487,438
(42,328,511)
(6,258,656)
(12,854,308)

(143,515,176)

64,249,110
7,244,938
(14,433,565)

(28,375,452)

(13,004,862) (5,783,241)
- (5,098)
(24,234,431) 22,896,692
(31,647,290) (47,866,489)
47,934,287 71,465,331
16,286,997 23,598,842

HanomeHe Ha HapeAHVM CTpaHama YvHe cacTaBHW AMO OBUX
KOHCONMUAOBaHMX (PUHAHCM]CKMUX N3BjeLLTaja.



m:tel

MTEN A.[l. BAHA JTIYKA

HAMNOMEHE Y3 KOHCONTMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a nepuopg op wecT Mjeceum Koju ce 3aBpwiaBa 30. jyHa 2020. roguHe

1.

OnNwTE NHPOPMALIMJE

MaTnuHo apywTso “MTen” a.a. (y garsem Tekcty: “OpywtBo”) ca cjeamwTem y banoj Ilyun, Penybnuvka
Cpncka, BocHa n XepueroBuHa, Hanasum ce Ha agpecu Byka Kapauyuha 2. TyHM nOCnoBHM Hasus
OpywTtBa je “TenekomyHukauuje Penybnuke Cpncke” a.n. bawa Jlyka, a [pywtBo ce y CBOM
nocrnoBaky KOPUCTU ca AofaTtHa ABa ckpaheHa nocrnosHa meHa — “Mten” a.g. bawa Jlyka u “Tenekom
Cpncke” a.g. bawa Jlyka.

BehuHckn BnacHuk OpywTtBa je lMpenysehe 3a TenekomyHukauuje “Tenekom Cpbwuja” a.n. Beorpag,
Cpbuija, koje nocjeanyje 65.01% akuuja OpywTsa.

Ha pgaH 30. jyHa 2020. roguHe [pyliTBO je, Y CBOM BfacHULITBY MMaro yrore y 3aBuCHa OpyLliTBa
npema creefaehoj cTpykTypu (3ajeaHo y Aarbem TekcTy - “I'pyna”):

3ABUCHA OPYLITBA Yavo

Logosoft d.0.0. CapajeBo, bocHa n XepuerosvHa 100% OpywTBO
bruyHem 0.0.0. bawa Jlyka, BocHa n XepuerosuHa 100% OpywTBO
Tenpad Hem 0.0.0. BujersnHa, BocHa n XepuerosuHa 100% OpywTBO
Enma-Kaben 0.0.0. oboj, BocHa n XepuerosnHa 100% OpywTBO
®uHaHy, 0.0.0. bara Jlyka, BocHa 1 XepuerosuHa 100% [OpywTBO

Ha paH 30. jyHa 2020. roguHe JpyluTBo je, y CBOM BRacHULLTBY MMaro yrnore vy npuapyxeHa apyLwitsa
npema creegehoj cTpykTypu:

NMPUAOPYXEHA OPYLWITBA Ypvno
49% [OpywTBO

MTEJ16.0.0. MNopropuua ,LipHa l'opa 51% Tenekom Cpbuja a.n. Beorpag

41% [pywTeo

GO4YU d.0.0. beorpaa, Cpbuja 59% Tenekom Cpbuja a.n. beorpag

Ha pan 30. jyHa 2020. roguHe, Npyna je umana 2,564 3anocneHa (Ha gaH 31. geuembpa 2019. roguHe:
2,552 3anocneHa).

OcHoBHa gjenatHocT [pyne je npyxawe TenekoMyHUKaUMOHUX ycryra, of KOjux Cy Haj3HadajHuje
ycnyre pomaher n meflyHapogHor TenekoMyHukaumoHor caobpahaja. Mopea Tora, Mpyna Hyam 1 lWnpok
cnekTap ocTanux TeNekoMyHUKaLUMOHUX ycnyra, ykibydyjyhu octane ycnyre pukcHe n MobunHe mpexe,
IP TeneBusuja, 3akyn nNuHWja, NpMBaTHW BOAOBW, YCryre Ha LUMjenoM MPEXHOM noapydjy, gogatHe
ycnyre y obnactu MobunHe mMpexe, MHTEPHET U MynTumeawnjanHe ycnyre. pyna takofe npyxa ycnyre
y obnacTtu 3akyna, usrpaghe, ynpasrbaka 1 3aliTute TeNneKoOMyHUKaLMoHe MHAPaCTPYKType.

Ha paH 30. jyHa 2020. roguHe, pyna je o6es3bjefjuBana TenekoMyHUKaLUMOHE Yycrnyre 3a YKyrnHO
1,690,668 kopucHuka (31. geuembpa 2019. roguHe: 1,804,746 KOPUCHMKA).

Opranu OpywtBa cy: CKynwiTnHa akumoHapa, YnpasHu ogbop, Ma3spLiHu oabop, MeHepanHun gupektop,
Opbop 3a peBusmnjy N MHTEPHU PEBMU3OP.
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m:tel

MTEN A.[l. BAHA JTIYKA

HAMNOMEHE Y3 KOHCONTMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a nepuopg op wecT Mjeceum Koju ce 3aBpwiaBa 30. jyHa 2020. roguHe

eHepanHu ampektop OpywTea Ha gaH 30. jyHa 2020. roguHe je: Mapko Jlonnunh

UnaHoBu YnpasHor ogbopa Ha AaH nsgasara OBUX KOHCONUAOBAHMX (DUHAHCKJCKMX U3BjeLuTaja cy:

Mpepgpar hynubpk
HaHunjena Manetuh
HejaH Uapesuh
CnaBko MuTpoBuh
Opawko Mapkosuh
BbpaHko Manosuh
Henap Tomosuh

UnaHosu M3BpLuHor ogbopa Ha AaH usgaBakba 0OBMX KOHCONMMAO0BAHMX (PMHAHCM|CKUX U3BjeLUTaja cy:

Mapko JTonnunh
Jacmuna Jlonnumh
Pagmuna bojaHuh
Mwogpar BojuHosuh
Bnagnmup YeTtposuh
Hwukona Pypnosuh

11



m:tel

MTEN A.[l. BAHA JTIYKA

HAMNOMEHE Y3 KOHCONTMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a nepuopg op wecT Mjeceum Koju ce 3aBpwiaBa 30. jyHa 2020. roguHe

2.

2.1.

2.2.

2.3.

2.4.

OCHOBE 3A CACTABJbAHKE U MPE3EHTALUNJY KOHCOJIMOOBAHUX ®UHAHCUJCKUX
M3BJELUTAJA U PAYYHOBOACTBEHU METO[

UsjaBa o ycarnaweHocTtn

MpunoxeHn drHaHCKjCkN n3BjeLlTaju NpeacTaBrbajy KoHconuaosaHe puHaHcujcke u3BsjelwTaje pyne n
cacTaBrbeHU cy y cknagy ca MehyHapogHum ctaHaapavma dmHaHcujckor nssjewtasawa (MCON).

OcHoBe BpeAHOBaWwba

KoHconupoBaHn duHaHcujcku usBjewwTajyu pyne cy cactaBrbeHn no Hadveny HabaBHe BpujeaHOCTU
(ncTopujckor  Tpolwika), ocum 3a peBanopusauvjy oapeheHux UHaHCWjCKMX WHCTPyMeHaTa,
duHaHCKjcKe MMOBUMHE u4mja ce dep BpUjeQHOCT Mjepu Kpo3 ocTanu yKynaH pesynTaTt, Koju cy
BpeAHoBaHW no dhep BpujegHOCTW, Kao WTO je objalibeHo y payvyHOBOACTBEHVMM MONMTUKaMa 3a
dunHaHcKjcke MHCTPYMEHTe. VIcTopurjckn TpoLlak je reHeparnHo 3acHOBaH Ha dhep BpujeQHOCTV HakHage
nnaheHe y 3amjeHy 3a poby u ycnyre.

®ep BpujeaHOCT je umjeHa kojy 6u npuMunu oA nNpoaje MMOBMHE MW MnaTunu 3a npeHoc obasesa y
yobunyajeHoj TpaHcakuuju namehy TpXULWHUX yYecHMKa Ha OaH BpedHoBawa, 6e3 ob3vpa ga nu je Ta
unjeHa [OUPEeKTHO npoBjeprbMBa UNM npouuvjewbeHa kopuwhewem ApYyrux TexHWKa BpegHoBaH-a.
Mpunukom npoujewuBara dep BpujeaHOCTM MMOBMHE unu obasesa, pyna ysuma y o63up oHe
KapakTepucTuke UMoOBMHE Wnu obaBe3a koje O y3enm y o063up U OpYyrM yYECHULM Ha TPXULITY
npunukom oppefuBara UMjeHe MMOBUHe unu obaBesa Ha AaTym BpegHoBawa. CpeactBa Koja cy
CTeyeHa KyrnoBMHOM 3aBMCHOT pYLUTBA W Koja ce nojeanHayHo MOry MAEHTUMKOBATM, Kao 1 CTBapHE U
noteHuujanHe obase3e y NOCNOBHOj KOMOUHaUMjW, HULMjANHO Cy oaMjepeHa no dep BpujegHOCTU Ha
AaH cTuuara.

®dyHKUMOHanHa BanyTa v BanyTa npeseHTaumja

M3HOoCKM Yy NPUMOXEHUM  KOHCONMMAOBAHMM  (PUHAHCU|CKMM  U3BjellTajuma Ccy U3paxeHun Yy
KoHBepTnbunHum mapkama (KM) koja npencrtaBrba pyHKUMOHANHY M 3BaHUYHY WM3BjeLUTajHy BamnyTy y
Peny6nuum Cpnckoj u BocHn 1 XepuerosuHu.

YTuuaj u npumjeHa HoBux u peengoBaHux MPC/MCo®U

Creepgehe wusmjeHe nocTojehux cTaHgapga wusgate of crtpaHe OpbBopa 3a  mefyHapogHe
payyHoBoacTBeHe cTaHgapge ("IASB") wn wuHTepnpeTauumje wsgate of ctpaHe KomuTteta 3a
mehyHapoaHe wmHTepnpeTaumje duHaHcujckor mnssjewTaBawa (‘IFRIC”), cy ctynune Ha cHary TOKOM
Tekyher douHaHcujckor nepvoaa:

Ha cHa3u Ha paH

WUIA HAKOH
Hoeu cmaHOapOu u u3mjeHe nocmojehux cmaHOapda Ha cHa3u y mekyhem

¢puHaHcujckom nepuody

MC®U 3 ,MocnosHe koMbuHauuje“- eduHuumja nocna 1. janyapa 2020.
MPC 1 “lNpe3eHTauunja ouHaHcujckmx n3BjewiTaja” u MPC 8 “PayyHoBoACTBEHE NONUTHKE, 1. janyapa 2020.
npoMjeHe payyHOBOACTBEHMX NpoLjeHa v rpewwke” — NecduHuumje matepujanHocTu

KoHuenTtyanHu oksup y MC®W ctaHgapauma 1. janyapa 2020.
MC®U 9, MPC 39 n MC®W 7 — ,,Pedpopma pedepeHTHUX kamTaHux cTtona“ — Pasa 1 1. janyapa 2020.
MC®U 16 ,JInsuHr — Onakwuue y Be3u ca 3akyrnom nosesaHe ca LjoBug-19 1. jyna 2020.

Ha paH ogobpaBarba 0BUX hMHAHCUKjCKUX M3BjeLUTaja, crbeaehu HOBWM cTaHOapaun, n3mjeHe nocTtojehmnx
cTaHgapda v HoBa TyMadena NocTojehux ctaHgapaa, cy usgaTtu, anv HUCY noctanu ePeKTUBHM:

Ha cHasu Ha pgaH
UM HAaKOH

Hoeu cmaHOapOu u u3mjeHe nocmojehux cmaHdapda koju cy uzdamu, a Hucy jow
yaujek y npumMmjeHu

MPC 1 ,Mpe3eHTauunja ouHaHcmwjcknx u3BjeluTaja“ — Knacudwvkaumja obasesa Ha gyropoyHe 1. jaHyapa 2022.
U KpaTKOpPOUYHe

MC®W 3 ,MNocnosHe kombuHaumje® — Axypupare ynyhunsara Ha KoHuenTtyanHu okeump 3a 1. janyapa 2022.
VHaHCH|CKO M3BjeLuTaBame

MPC 16 ,HekpeTHuHe, nocTpojera 1 onpema“ — MNpuxoau npuje HamjereHe ynotpebe 1. jaHyapa 2022.
MPC 37 ,PesepBucara, noTeHumjanHe obaBese n noteHuujanHa nmosmHa“ — LLTeTHn 1. jaHyapa 2022.

yroBopy — TPOLLKOBM UCTyH-EHa yroBopa

lognwmka yHanpehewa MCOU ,Linknyc 2018-2020* — Uamjene MCOU 1, MCOUN 9, MCPUN 1. jaHyapa 2022.
16 n MPC 41

MC®W 17 “Yrosopu o ocurypamy” 1. jaHyapa 2023.

MeHalMeHT Mpyne je nzabpao ga He YCBOju OBe cTaHOapAe, U3MjeHe U Tymayersa Mnpuje Hero LUTO OHK
CTyne Ha cHary.
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HAMNOMEHE Y3 KOHCONTMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a nepuopg op wecT Mjeceum Koju ce 3aBpwiaBa 30. jyHa 2020. roguHe

2.

3.1.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA
OcHoBe 3a KoHconupauujy
a) Ynazamwa y 3agucHa opywmea

MpunoxeHn KoHcONMAOBaHU (PUHAHCKJCKN M3BjeLLTaju 3a nepuog Koju ce 3aBpwasa Ha AaH 30. jyHa
2020. rognHe ykIby4yjy duvHaHcujcke usBjewTaje Opywrtea (“Mten” a.n. bawa Jlyka), cdumHaHcujcke
u3BjellTaje 3aBMCHUX ApywTasa briuyHem d.0.0. bawa Jlyka, Tenpad Hem 0.0.0. bujerbuHa, Enma-
Kaben p.0.0. o6oj, ®uHaHy 0.0.0. bawa Jlyka n koHconuaoBaHe bMHAaHCWjCKE U3BjeLLTaje 3aBUCHOT
apywTtBa Logosoft .0.0. CapajeBo. Y cknagy ca ogpegbama MCPU 10 “KoHconudosaHu ghuHaHCujcKu
u3gjewmaju’, KOHTPOMNa KOHCONMWAOBAHMX 3aBUCHMX ApyliTaBa oA cTpaHe [pywtea ce nocTuxke
ykonuko [pyLteo:

1) wma moh ynpaBrbarba Haf cy6jeKkTom,

2)  je M3noxeHo, Unu uma npaea, Ha NpoMjernBe NpuHoce of cBor yyelwha y cybjekTy, 1

3) wmma moryhHocTu kopuwhera ceoje Mohu ynpaBrbama cybjekTom aa 6m ce yTuuano Ha BUCUHY

CBOjUX NpuHoca.

JpylwTBO BpLUIM MOHOBHY aHanu3dy Aa N 3aucTa KOHTPOMuWLIEe 3aBMCHAa ApyLiTBa yKOnuko gohe go
oApeneHnx YMHieHuLa 1 OKOMHOCTM Koje Aajy HasHaky Aa je 6uno koju oa npetxodHa Tpu enemeHTa
KOHTpone npomujeweH. Kaga [dpywTtBo nma mawe of notpebHe npocte BehuHe rnacadkux npasa,
JpywTBo MOXe Aa MMa KOHTPOIY Haj 3aBMCHUM LPYLITBOM YKOSIUKO Cy Ta rnacadvka npasa [OBOSbHa
Aa Aajy npaktuuHy moryhHocT [pyw By Aa jeAHOCTpaHO yCMjepaBa MOCMOBHE aKTMBHOCTW 3aBUCHOT
ApywTBa.

KoHconunpauwvja 3aeBucHOr ApyliTBa NOYMHse O TPeHyTka ycnocTaBrbawa KOHTpone [pywTsBa Hag
3aBMCHUM ApPYLITBOM, U npecTaje kag OpywTBo n3rybu Ty koHTpony. [Npuxoam n pacxogwn 3aBUCHOT
OpYLUTBA Ce YKIby4yjy Y KOHCONMAOBaHU n3BjeLlTaj 0 4OOUTKY 1 ryBuTky 1 ocTanom yKynHom pesynrtaTy
oA Aatyma kafa je [pylTBO CTEKNO KOHTPONy Haj 3aBWCHUM ApYLUTBOM A0 AaTyma kaga je OpywTso
n3rybuno KOHTpony Hag 3aBuCHWM ApywTBoM. CBWM M3HOCU MMOBMHe, obaBesa, kanutana, npvxoaa,
pacxoda W TOKOBa rOTOBMHE KOjU Cy HacTanmu u3 MehycobHux TpaHcakuuja udnaHuvua lpyne cy y
NOTNYHOCTW ENUMMHNCaHW NPUMMKOM KoHconuaaumje.

Logosoft d.0.0. Capajeeo

OpywTBo je BnacHuk ca 100% yajena y apyw ey Logosoft .0.0 CapajeBo.

3aBucHo apywTteo Logosoft 4.0.0. CapajeBo je ocHoBaHO 1995. roguHe kao ApYLUTBO 3a MHAOPMATUYKM
nHxXerepuHr. MNpBe akTMBHOCTU 3aBWUCHOT ApyLTBa 6une cy Ha norby ICT cuctemcke nHTerpaumje, 4ok
HaKOH OBuWje roaMHe o OCHMBaHa noctaje npeu NHTepHeT cepBuc nposajaep y bocHu 1 XepuerosuHu.
[aHac 3aBUCHO OpyWITBO MpyXa ycryre MHTEpPHET NpucTyna, TenedgoHuje un Tenesusmnje, npoaaje
payyHapcke onpeme, kao u ycryre n3 obnactu cuctemcke MHTerpauuje, egykauvje n KOHcanTuHra us
obnacTtv MHHOPMaLMOHNX TEXHOMOTW]a.

BnuyHem 0.0.0 bama Jlyka

OpywTBo je BnacHuk ca 100% yajena y apyw Ty bnuyHem A.o0.0. bawa Jlyka.

3aBucHo gpywTsBo bauyHem p.o.o. bana Jlyka je ocHoBaHo 1992. roanHe. briuyHem A.o0.0. bawa Jlyka
je jenaH on Behwx kabnosckux onepatopa y bocHu n XeperoBuHu koju npyxa ycrnyre kabroscke

TeneBusmnje, UHTEpHeTa, MKCHE M MOOunHe TenedoHuje, Kao M ycnyre u3 obnactu cuctemcke
WHTerpaumje.
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3.1.

NPErMen SHA4YAJHUX PAYYHOBOLCTBEHUX NMOJNMUTUKA (HacTaBak)

OcHoBe 3a KOHconuaaumjy (HacTaBak)
Tenpad Hem 0.0.0 BujerbuHa

OpywTBo je BnacHuk ca 100% yajena y apywtsy Tesnpad Hem f.0.0. bujersuHa.

3asucHo apywTtBo Tenpad Hem p.o.o. BujersmuHa ocHoBaHo je 1990. roguHe. [OpywTBO npyxa ycnyre
jaBHe dumkcHe Tenedonunje, VolP n IP TenedoHuje, kabnoscke Tenesusunje, UHTepHeTa U MOOUNHe
TenedoHuje.

Enma-Ka6en d.o.0. [Jo6oj
OpywrTeo je BnacHuk ca 100% yajena y apyw sy Enma-Kaben p.o.o0. J060;.

3aBucHo apywTBo Enma-Kaben p.0.0. 1o6oj ocHoBaHo je 2001. roanHe. Enma-Kaben p.o.0. Jo6oj je
jeman op Behwx kabnosckux onepaTopa Yy BocHu u XepueroBuHu koju npyxa ycnyre kabroscke
Tenesusmje, MHTepHeTa N PUKCHe TenedoHuje.

@uHaHy 0 .0.0. bamnsa Jlyka

Hana 18. bebpyapa 2020. roamMHe peanunsoBaH je YroBop O Kynonpogaju u NpeHocy yajena y ApyLwTsy
QuHaHy, a.0.0. bawa Jlyka, Ha HauvH pa je 100% ypjena y @QuHaHy A.0.0. bawa Jlyka npeHeceHo Ha

OpywTBo.

Pjewene kojum je OpywTtBo pernctpoaHo kao BnacHuk 100% ygjena y PuHaHy g.0.0. bawa Jlyka,
nsgaHo of crtpaHe OkpyxHor npuspegHor cyga y bawoj Jlyuun, je moctano npaBocHaxHO AdaHa 29.
tebpyapa 2020. roguHe.

3aBsucHo apywTBo PuHaHy A.0.0. bawa Jlyka ocHoBaHo je 2002. rognHe 1 npyxa ycnyre nocpefoBaka
y npopaju e-gonyHa u OpojeBa, ckpedy Baydepa, USB mogema kao M 3akibyumBahe KOPUCHUYKUX
yroBopa ca noTeHuujanHumM kopucHuummMa ycnyra Opywtea. Ocum HaBedeHor, 3aBUCHO APYLUTBO Ce
6aBu 1 NpyxaweM NPOLIECHHT yCryra.

6) NocnoeHe koMbuHauyuje

MocnoBHe kombuHauuje ce obpauyHaBajy kopuwhewem MeToda cTuuawa. HakHaga npeHujeTa
NMocnoBHOM KOMOMHauujom BpedHyje ce no cep BpujedHOCTU Koja ce obpayyHaBa kao 36up dep
BPWjeAHOCTU CpeAcTaBa MNpeHujeTux of cTpaHe [pyne Ha AdaH ctuuawa, obaeesa koje je [pyna
HanpaBuna GMBLUMM BRacHULMMAa CTEYEHOr eHTUTeTa U ydjena y KanuTtany eMUTOBaHWX Of CTpaHe
pyne y 3amjeHy 3a KOHTPONyY Hag CTEYEHUM EHTUTETOM.

Ha patym cTuuama, cTeyeHa npenosHaT/ibuBa CpeAcTBa U npeyseTe obaBese ce npu3Hajy no dep
BPUWj€AHOCTU, OCUM LLTO Ce:

e OpnoxeHa nopecka cpefctsa u obaBese wnn cpefdctsa M obaBese noBe3aHa ca apaHXMaHuma
HakHada 3anocneHvma npusHajy y cknagy ca IAS 12 “flopesu Ha dobumak® n IAS 19 “HakHade
3arnocneHuma“, paTuMm pegocnujenom;

e ObaBe3e M MHCTPYMEHTM KanuTana Yy Be3W ca apaHXmaHuma nnahawa akuujama creyeHor
eHTUTeTa, UNn apaHxmaHa nnahawa akuujama [pyne kojuma ce 3amjemyjy apaHxmaHu nnahawa
akumjama cTteyeHor nuua, BpedHyjy ce y cknagy ca MCOW 2 “llnahame akyujama“ Ha patym
cTuuama; n

. CpepactBa (Mnu rpyne 3a otyfere) koja cy knacudukoBaHa kao HamujeweHa nNpoaajy y ckrnagy ca
MC®W 5 “CmanHa cpedcmea HamujerseHa npodaju u rnocriosamwe Koje ce obycmasrba“ BpeaHyjy y
cKnagy ca NOMeHyTUM CTaHAapAoM.

8) Goodwill

Goodwill ce npu3Haje Kao M3HOC 3a KOju TpoLlak NnocrnoBHe KOMOMHaLmje npemaluyje ydelwhe ctulaoua
y HeTo dhep BpWje4HOCTV NpenosHaT/buBe MMOBMHE, o6aBe3a M noTeHuujanHux obasesa. YKOMMKO,
HaKOH NOHOBIbEHE MPOLjeHe, HETO N3HOC NPEeno3HaTIbLUBUX CTEYEHNX CPeacTaBa u npeysetnx obasesa
Ha daH cTuuamwa npesasunasv 3oup npeHnjeTe HakHage, M3HOCa MarMHCKOT MHTepeca Yy CTeYEHOM
nvuy, ako UcTu nocrtoje, U dep BpUjeAHOCTN NPETXOAHOr BMACHWYKOr yAjena crtuuaoua (ako Takas
MOCTOj1), U3HOC TOr BULLKA Ce ogMax npusHaje y gobuTky u rybutky kao gobuTak no oCHOBY NMOBOSbHE
KynoBUHE.
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OcHoBe 3a KOHconuaaumjy (HacTaBak)

8) Goodwill (Hacmaseak)

Goodwill HacTao no ocHoBy npubaBrbatba MNOCMOBHE KoMOGuHauuje Boau ce no HabaBHOj uUMjeHu
yTBpHEeHOj Ha AaH cTuuaka NocrnoBaka, yMaweHO 3a akymynupaHe rybuTtke no ocHosy obesBpjehera
(ako TakBu noctoje). 3a noTpebe TecTupawa obesBpjehera, goodwill ce pacnopehyje Ha cBaky
jeAnHULY Koja reHepuLle TOKOBE FOTOBUHE (MNW rpyny jeavHuua Koje reHepully TOKOBe roTOBMHE) 3a
KOjy ce ouekyje oa he nmaTn KOpUCTU Of CUHEpruje U3 gaTte KombuHauwmje.

JeomHyua Koja reHepule TOKOBE TFOTOBMHE Ha Kojy je goodwill pacnopeheH Ttectnpa ce Ha
ob6esBpjehere jeaHOM rogvkbe UM oHAa Kaga noctoje MHauumje aa je ucta obesspjeheHa. YKonuko
je HannmaTMBM WM3HOC jedMHMLUE KOja reHepulle TOKOBE FOTOBUHE MakbW Of HEroBe KiUroBOACTBEHE
BpujegHocTn, rybutak no ocHoBy obesBpjehera anoumpa ce nNpBOOUTHO Yy uWrby cBohera
KHUFOBOACTBEHE BpujegHocTn goodwill-a pacnopefheHor Ha jeavHuuy, a MOTOM MPOMOPLMOHANHO Ha
ocTana cpeacTsa fate jeAuHMUEe Ha OCHOBY KHMIOBOACTBEHE BPWjEAHOCTM CBaKor CpeacTsa Y
jeanHuumn. buno koju usHoc rybutka no ocHoBy obe3Bpjefera Npu3Haje ce OMPEKTHO Y M3BjeLuTajy o
[OoBMTKY 1 rybuTKy y OKBUPY KOHCONWAOBAHOr M3BjellTaja O yKynHOM pesynTaty. [youtak no ocHoBy
o6e3Bpjehera goodwill-a He NoHWLWITaBa ce y HapeaHUM nepvoanmMa.

HakoH oTyhera oarosapajyhux jeanHuua TokoBa rotoBrHe, Nnpunucmem nsHoc goodwill-a yauma ce y
063up npunukom ogpefusara gobuTtka 1 rybutka no ocHoBy oTyheksa.

2) Ynazamwa y npudpyxeHa dpywmea

MpuapyxeHo OpywTBO je ApywTBO Yy kojeM [pyna mvma 3HavajaH yTuuaj. 3HadvajaH ytuuaj je moh
y4YeCcTBOBaHa y 0ANyuvBaky NPUAPYKEHOr eHTUTETa MO NUTakwy PUHAHCKjCKUX N ONepaTUBHUX oaryka
W NonmuTWKa, anuv Huje KOHTpOona Wnn 3ajedHudka KOHTpona Hag TMM MOCMOBHWM MonuTMkama u
oanykama.

Pesyntatn, umoBuHa 1 obaBese NpuAPYXEHOr eHTUTETa Cy YKIbYYEHW Y NPUMNOXEHe KOHCONMAoBaHe
duHaHcujcke n3BjelwTaje kopuwherwem MeTode yajena. MNpema MeToam yajena, ynarake ce novyeTHo
npu3Haje no HabaBHOj BpPWjeOHOCTU (BUCMHW WHBECTUUMjE), a 3aTuM Cce, HakoH gaTyma CTuuaka
KHMroBOACTBEHA BpujeaHOCT noBehasa unu cmawyje Aa 6u ce npusHao yamo pyne y gobuTky munm
rybutky npuapyxeHor apywrtea. Yavo 'pyne y gobutky nnu rybuTky npuapyxeHor ApyLwTBa y Koju ce
WHBECTMpa npu3Haje ce y Aobutky wunu rybutky pyne. Kaga yavo pyne y rybuumma npugpyxeHor
ApywTBa npemawm yyewhe y kanutany pyne y gatom nuuy (LUTO yKIbyyyje Ouno KakBe AyropoyHe
WHTEpece Koju, y CYLUTUHW, YMHE AMO HeTo ynarawa [pyne y gato npugpyxkeHo apywTtso), pyna
npecTaje Aa npuaHaje cBoj yamo y 6yayhum rybuuuma. JoaatHu rybuum ce npusHajy camo y Mjepu y
Kojoj je Mpyna cTekna 3aKOHCKy Wnu CTBapHy oGaBe3y wunv BpLIMna MCnnaty y vMe MpuapyxeHor
ApyLwTBa.

Buno koju usHoc Kojum Tpolwak HabaBke npeBasunasu yavo [pyne y HeTo cbep BpujegHocTH
npenosHaTIbMBMX cpeAcTaBa, obaBesa 1 NoTeHuujanHUx obaBesa NpUAPYXEHOr ApyLITBa NpUsHaT Ha
AaH npubaerbana, Boan ce kao goodwill ykrbyyeH y KHUroBoACTBEHY BPWjeAHOCT ynarawa. buno koju
M3Hoc kojum yamo [pyne y HeTo dep BpWjeQHOCTVM MpenosHaT/bMBMX cpeacTaBa, obase3a U
noteHuujanHux obaBesa npuapyXeHor ApylTBa NpeBasunasn credyeHa CpeacTBa, HaKOH MOHOBHE
npoujeHe, NpusHaje ce ogmax Ha 4OOBUTKY 1 ryouTky.

3axtjeBu MCOU 9 kopucte ce y oapehuBawy ga nu je noTpebHO Mpu3HatK rybutak no OCHOBY
obesBpjehera (MMnapuTeTHn rybutak) ynarawa pyne y npuapyxeHo apywtBo. Kaga je notpe6Ho,
YKyMHa KhUroBOACTBEHA BpMjeQHOCT ynarara (3ajeaHo ca goodwill-om) TecTupa ce Ha o6e3Bpjefjerbe y
ckrnagy ca MPC 36 “O6esBpjeherne cpeacrtaBa”, kao jeAMHCTBEHO CpPeacTBO, M MOpean ce Heroea
HannatuBa BpWje4HOCT (Koja nMpefacTaBrba ynoTpebHy BpujegHOCT unu cdep BpujeoHOCT yMareHy 3a
TpoLwIKkoBe npodaje, Koja rog o OBe ABUWje BPUjeQHOCTWU je BuULlA) Ca HEroBOM KHMIOBOACTBEHOM
BpujeaHoLwhy. MNpr3HaTM U3HOC MMNapUTETHOT ryOmUTKa yrasmn y KiUroBOACTBEHY BPUjeQHOCT ynaraka.
YKknpawe Hekor M3Hoca MmnaputeTHor rybuTka npusHaje ce y cknagy ca MPC 36 y mjepu y kojoj ce
HannaTuBM M3HOC MHBECTULIM]E KacHWje noBehasa.

Kapa nuue y okBupy Mpyne nocnyje ca npuapyXeHuM ApyLwTBOM, 406MuM 1 rydMum HacTanm Ha OCHOBY
TpaHCakuMja ca npuapyXeHum [pywTBOM MNPU3HAjy Cce Yy KOHCONUAoBaHWM  (OUHAHCUCKUM
usBjewwTajuma 'pyne y Mjepu y Kojoj ynarawa y npuapyxxeHa gpyLutea HUCY nosesaHa ca [pynom.

Ha pan 30. jyHa 2020. roguHe, OpywTBo je umano n 49% ydvewha y npugpyxeHom apywtsy MTEJ
a.o.o. Mogropuua (UpHa lopa), ook je npeoctanux 51% ypgjena y BracHWLWTBY Kpajher MaTuyHor
BrnacHuka pyne — Tenekom Cpbuja a.n. Beorpag, Te 41% yyewha y npugpyxeHom apywTtsy GO4YU
A.0.0. beorpag (Peny6nuka Cpbuja), ook je npeoctanunx 59% yajena y BNacHWLWITBY Kpajiber MaTU4Hor
BrnacHuka 'pyne — Tenekom Cpbuja a.g. Beorpag.
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3.2.1.
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NPErNeg 3aHAYAJHUX PAYYHOBOAOCTBEHUX NMOJNIUTUKA (HacTaBak)
Mpuxogun
lpu3Hasar-e npuxoda

pyna npusHaje npuxope kaga ucnyHu obaBese um3Bpluera npeHocoMm obehaHne pobe unu ycnyra
kynuy. ObaBe3sa n3BpLUeHa je UCNyHeHa Kafa Kynal, CTeKHe KOHTPOny Haa Aobpvma unu ycryrom.

TpaHcakuunoHa uujeHa je ogpeheHa Ha ocHOBY yTBpheHe umjeHe 3a nojeguMHayvyHe CTaBke, ako nocToje,
UNu je 3acHoBaHa Ha npouujereHoj unjeHn kojy 'pyna odekyje oa peanusyje nod AaTUM TPXULLHUM
ycrnosuma.

pyna BplwmM npoujeHe koje yTudy Ha yTBphuBame BUCWMHE W BPEMEHCKOr pacriopefa npusHaBara
npuxoga OAf YroBopa ca KynuuMMma LWTO YKibyyyje yTBphMBare MOMeHTa ucnyhwaBaka obasesa
nsBpliewa kao un ogpefuBarkbe TpaHCcakuMOHE LMjeHe Kkoja je anouupaHa Ha ucte. 3a obasese
n3BpLUEHa Koje pyna ncnywasa TOKOM BpEMEHa KOPUCTY ce MeToAa uanasa 3acHoBaHa Ha NPOTEKOM
BPEMEHY 1 MPUXOA Ce Npu3Haje NponopLUMOHanHO Ha MjeCe4HOM HUBOY, jep je TpaHcaKuuoHa uujeHa,
KOja je anouupaHa Ha Te ycnyre, npu3HaTa y BpeMeHy WHuuMjanHe npofajHe TpaHcakuuvje u
peanu3oBaHa y TOKy nepvofa u3Bpluewa ycnyre (40 ABWje rogvHe OO kafa Cy ycrnyre HapyyeHe
3ajegHo ca pobom).

3a obGaBese wu3Bplleta koje [pyna wucnywaBa y oapefeHoM TpeHyTKy, MpUXoA4 Ce Mpu3Haje
jefHokpaTHO, Y MOMEHTY u3BpLUEH-a o6aBese, kafa je poba ucnopyyeHa v ycnyre npyxeHe.

Kop yroBopa koju cy y cknagy ca 3axtjesuma MCOU 15, npuxoam ce npusHajy Ha 6asu cpaktypucaHe
peanu3auuje. pyna vma npaBo Aa 3axTvjeBa Of Kymnua OHaj W3HOC KOju AMPEKTHO ogrosapa
BPUWjeAHOCTU ycnyre nNpy>xeHe y yroBoOpeHoM nepuogy y kojem je 'pyna daktypucana ogpeheHn nsHoc
3a NpYXXeHy ycnyry.

Mpuxoge oa npoaaje Hajpehvnm aujenom YmHe npuxoaum of caobpahaja y UKCHOj 1 MOBUITHOj Mpexu,
MjeceyHe npeTnnaTe obpadvyHaTe 3a KOpulITEHe YCryra, NpUXOAu Of MpoAaje Be3aHux ycnyra,
WHTEPKOHEKLMje, MHTEPHETA, MHTErPUCaHMX YCryra 1 OCTanux CIIMYHKX ycnyra.

lpuxodu 00 bukcHe mpexe
Mpuxoau og TenedoHckor caobpahaja (bmkcHa mpexa) ce obpadvyHaBajy no ocTBapeHom caobpahajy.
TenekoMyHMKaLMoHa nNpeTnnaTa 3a UKCHY Mpexy ce akTypuLLe MjeCevHo 3a MPOTEKNU Mjecel,.

Mpuxoau of ykibyuMBara HOBUX MpeTnnaTHWKa (PUKCHE MpeXe NpeAcTaBrbajy npuxode Mo OCHOBY
chakTypucaHe HagoKHafe 3a YKibyyetse HOBMX MpeTnnaTHuka. MMpuxoau o HOBUX MpuKiby4yaka ce
€BUAEHTUPAjY Y NEPVOAY Y KOME je KOPUCHUK NPUKIbYYEH.

lNpuxodu 00 uHMepkKoHekKyuje ca domahum onepamopuma

Mpuxoam of MHTEpKOHeKuuje ca gomahum onepaTtopuma OCTBapyjy Ce NMPUCTYNOM MPEXM, KOjum ce
ycrnocTaBrba (U3MYKO M NIOFMYKO NOBE3UBaHE TENEKOMYHMKALMOHMX MpeXa Kako 61 ce kopucHuumma
ycnyra, NpUKIbYYeHUM Ha pasnuuuTe Mpexe, omoryhrna gupekTHa n MHAMPEKTHa KOMyHVKaumja.

Mpuxoau 1 pacxofu 0CTBapeHU No OCHOBY MHTEPKOHEKLMje UcKa3dyjy ce y 6pyTo usHocuma.

lMpuxodu 00 moburnHe Mmpexe

Mpuxoan o MobunHe Mpexe ce yrnaBHOM OZHOCE Ha NMpUXofe of KOpUCHMKa MOBUMHUX TenedoHa y
BMAY KOpuLITEHa ycrnyra y prepaid-y un postpaid-y, kao WwTo je caobpahaj, npeHoc nogartaka, npuxoam
oA npukrbyvaka, SMS nopyke, kKao 1 Apyrux AoAaTHUX ycnyra.

Mpuxogn op ycnyra TtenedoHckor caobpahaja ce npusHajy Ha OCHOBY OCTBapeHor caobpahaja.
HedaktypucaHu, a ocTBapeHu npuxop oA ycrnyra mMobunHe mpexe Koju je ocTBapeH y nepuogy of
TpeHyTKa (pakTypucawa [0 Kpaja nepuoga ce obpadyHaBa, a HeEOCTBapeHW Npuxod [0 UcTeka
o6payyHckor nepuoaa ce pasrpaHuyaBa.
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3.

3.2.

3.2.3.

3.2.4.

3.2.5.

3.2.6.

3.2.7.

NPErNeQ 3HA4YAJHUX PAYYHOBOOCTBEHUX MONUTUKA (HacTaBak)
Mpuxopu (HacTaBak)

lMpuxodu 00 mobursHe mMpexe (Hacmasak)

Mpuxon of MpyxeHux prepaid ycnyra ce npusHaje y MOMEHTY npopaje prepaid gonyHa, a Ha kpajy
obpadyHckor nepuosa UCTK ce pasrpaHnyaBa 3a U3HOC Hepeanu3oBaHux npuxoaa. OBM Npuxoam ce, Ha
OCHOBY KOPWLLTEHUX ycryra, pasrpaHuyaBajy TOKOM Nepuofa y kojeM ce npyxa ycnyra. HeakTuBHe
[OoMyHe 1 JoMnyHe KojuMa je UCTEKao BPEMEHCKU Nepuo npaBa KopuLLTersa, MPU3Hajy ce Kao Npuxod no
UCTEKy AaTyMa KopuLLTEHA.

lpuxodu 00 npodaje ee3aHux ycryaa

Mpuxoan oa nNpopaje xapAsepa y CKIony naketa npukasaHu cy y okBupy ctaeke lNpuxoamn og npoaaje
BE3aHuX ycrnyra, U NpusHajy ce y MOMeHTY npogaje, O4HOCHO ypyyera xapaBepa KOPUCHUKY nakeTa u
Kaga cy ceu npunagajyhn TpowwKkoBM NpusHaTh y nssjeLutajy o JOOUTKy 1 rybuTky.

YKONMko ce pagu O YroBopy Ca BWLLE enemMeHaTa, YKynHa LujeHa TpaHcakuuje ce anouupa Ha
nHamsuayanHe obaeese maBpLuera. Kao pesyntart Tora npuxon of UCMNopyvyeHUX xapasepa npusHaje
ce nponopuuoHarnHoj BpujeQHOCTM TpaHCaKLUMOHE LujeHe Kao cTaBka [lpuxoga of npopjaje Be3aHux
ycnyra.

TpaHcakuuoHa uujeHa je ogpeheHa Ha oCcHOBY yTBpfeHe uvjeHe 3a nojegmHayHe cTaBke, ako NnocToje,
UNu je 3acHoBaHa Ha MpouujereHoj unjeHn Kojy 'pyna oyekyje ga peanusyje nod AaTUM TPXULLHUM
ycrnosuma.

lpuxodu u pacxodu rno ocHosy mehyHapoOHo2 caobpahaja u roaming-a

Mpuxogwn/pacxogn of ycnyra jaBHe (OUMKCHE U MOOUNHE TEerneKOMyHWKaUWOHEe MpeXe OCTBapeHu Yy
mehyHapoaHom TenedoHckoMm caobpahajy npusHajy ce Ha 6a3u ocTBapeHor caobpahaja obpayvyHaTor
no YroBopeHoj Tapndu MHOCTPaHOT ornepaTopa Npeko Yunje mpexe ce caobpahaj peanuayje.

lpyna je 3akrbydmna cnopasyme 3a MefyHapogHu caobpahaj y dukcHoj n MobunHoj mpexu. MNpuxoam
(pacxogun) n notpaxuBamwa (obaBese) koju Cy npousawnyM M3 OBMX Cropasyma Ccy npukasaHu y
npatehum urHaHCHjCKMM WM3BjewwTajuma uU OOHOCE Ce Ha MpUXOoA4e W pacxode of MefyHapoaHWX
JonasHux, OAHOCHO OANasHMX No3MBa OCTBApEHUX Ca 3emrbaMa ca kojuma je pyna ycnocraBuna
aupektaH obpadyH mehyHapopHor TenedoHckor caobpahaja. [uo ocTBapeHWx npuxoda, OAHOCHO
pacxofa, No HaBedeHOM OCHOBY, €BUOEHTWPAaH je Ha OCHOBY MpoLujeHe M3BpLUEeHEe Yy Ccknagy ca
MHTepHUM obpadvyHMMa ocTBapeHor caobpahaja.

'pyna npusHaje npuxoA (NOTpaxxmBaka) camo Kaga ce OH MOXe YTBPAMTM ca Noy3aaHOM CurypHoLuhy.
Ako nmocToje Aokasn ga Heku pacxop (obasesa) Moxe HacTaTW, BpLIM Ce pe3epBucare Ha TepeT
TPOLIKOBA, y Criyyajy Aa je moryhe m3BpwuvTy npoujeHy. Tamo raje Huje moryhe npoumjeHuTn M3HoC
Heke obaBese BpLUM ce oaroBapajyhe objenogamyBatse.

Mpuxogn op roaming-a v TPOLIKOBM roaming-a npema WHOCTPaHWM ornepatopuma ce Wuckasyjy y
BpujegHocTnma AobvjeHnm oa knvpuHLike Kyhe. MNpyuxoam u TpOLKOBU roaming-a npuaHajy ce y 6pyTo
n3Hocy, Ha 6a3n octBapeHor caobpahaja y ToKy nepuoaa.

lpuxodu 00 uHMepHema

Mpuxon on WHTEpHeTa yKrbydyje npuxon of ycnyra AasBarwba NPUCTyna UHTEpHeTy nyTeM UKCHe
Mpexe, Koja ce peanusyje Kpo3 MpUCTYNHy Mpexy nytem TexHomnoruja ADSL, VDSL unu GPON u
npuxog of AUPEKTHOT NPUCTYNa UHTEPHETY Koju ce ocTBapyje obe3bjefuBaremM NuHKa KOpMCHULMMA 3a
npucTyn MHTepHeTy 3a oapeheHe 6panHe, y3 nocebaH oncer jaBHux IP agpeca, DNS hosting gomeHa ca
nnu 6e3 pernctpauuje MHTEPHET AOMEHA U TEXHUYKOM NOAPLUKOM.

WHmeepucaHe ycryee

Mpuxoa of, HTErpucaHux ycryra npeactaBrba NpYxon Of MHTEerpucaHe noHyae ycrnyra uKcHe Mpexe,
MOOUNHe Mpexe, ycnyra npuctyna uHtepHety, IPTV ycnyra u ycnyra kabnoscke guctpubyumnje TB
curHana, Koje Ccy opraHusoBaHe y ogroBapajyhu ckyn ycriyra u cepBuca, OOHOCHO MakeTa, Koje Mmory,
anu He Mopajy Aa yKiby4yjy CBe HaBedeHe ycnyre.
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3.
3.2.

3.2.8.

3.3.

3.4.

NPErNEeQR 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIMTUKA (HacTaBak)

Mpuxopu (HacTaBak)

Ocmarnu npuxodu 00 meneKkoMyHUKayUOHUX ycryaa

Ocrtanu npuxogun 06yXBaTajy yrmaBHOM npuxoage o4 ocTanux ycnyra Kao LWTO Cy VI3HajMJ'bVIBaH:e
TenedoHCKMX KanauuTeTa — BOOOBA, NUCTUHI NO3UBa, ycnyre ropopHe nowte n gpyro. HasegeHu
npuxoaun eBVI,CI,eHTVIpajy ce 'y nepuoay y Kome Ccy HacTtanu.

3akynu

I'pyna Kao 3akyrionpumay,

3akynonpumal, Ha MoYeTKy yroBopa npoujeryje Aa v oH NpeAcTaBiba YroBop O 3akymny, O4HOCHO JAa nn
caZipXv enemMeHTe 3akyna. YroBop je yroBop O 3aKyny, OOHOCHO CafpXXv enleMeHTe 3aKyna YKONMKO ce
HMMe yCTyna NpaBoO KOHTPOIe Haz KopuwTewem ofapeheHe MMOBUHE TOKOM AaTor nepuoga y 3amjeHy
3a HakHagy.

pyna y cknagy ca MCO®WU 16 npusHaje MMOBMHY Ca MpaBOM KOpULITEHa W cafjallkwy BpWjeaHOCT
obaBese no yroBopy O 3akyny y3umajyhu y o63up yroBopeHa nnahawa, nepvon Tpajaka 3akyna u
AVCKOHTHY cTony. [Mo4eTHO Mjepere MMOBMHE ca MNPaBOM KOPULUTEHA BPLIM Ce Mpema TPOLLKY
YKIbyyyjyhu n3HOC noveTHO mjepeHe obaBese No OCHOBY 3akyna, CBE MOYETHE AMPEKTHE TPOLLKOBE, Te
npoLjer-eHe TPOLLKOBE AeMOHTaxe, obHaBrbama nokauuje unu spahakba MMOBMHE y NPBOOUTHO CTake,
OCMM aKo Cy TaKBW TPOLLKOBW HemMaTepujanHu.

Mpunukom npoujeHe nepuoaa Tpajaka 3akyna y3uma ce 'y 063unp nepuog 6e3 moryhHOCTV OTKa3vBamsa,
OMNuUMOHM Nepuog 3a NpodyxeTak 3akyna, Te BjepoBaTtHoha fa he 'pyna Kopuctutu unm Hehe KopucTUTK
OBy onuujy.

Ob6aBe3a Mo OCHOBY 3aKyna Mjepu ce no cajalli0j Bpuje4HOCTM CBUX nnahana y Be3u ca 3aKyrnoMm Koja
HUCY M3BpLUEHA Ha AaH npu3HaBakba. OBa nnahaka ce AUCKOHTYjy MO KamaTHOj CTOMW cafpXKaHoj y
3aKyny, O4HOCHO MO UHKPEMEHTAsTHOj KaMaTHOj CTONW 3adyXUBak-a.

KpaTkopoyHu 3akyn je 3akyn Koju Ha AaTym nodveTka 3akyna uma pasgobrbe 3akyna of Hajsuwe 12
Mjeceum M Koju He cappXu MOryhHOCT KyrnoBuHe npeameTHe umoBuHe. CBa nnahawa noBesaHa ca
OBaKBUM 3aKyrnoOM cCe MpU3Hajy Kao TPOLIAK Ha NpPaBOJIMHMJCKOj OCHOBM TOKOM Tpajara 3akyna
(HaromeHa 9).

pyna kao 3akynodasay,

3akynofaBal, CBaku CBOj 3akyn krnacudukyje kao MOCMOBHM Wnu Kao uMHaHCWCKM 3akyn. 3akyn ce
Knacudukyje kao UHAHCUICKU aKo Ce UM MPEHOCE CYLUTUHCKM CBU PU3MLM 1 KOPUCTM MOBE3aHU ca
BIAaCHULLITBOM Haj NpeaMETHOM UMOBMHOM, AOK CE KO MOCIOBHOr 3aKyna He NPEHOCe CYLUTUHCKW CBU
PU3ULY 1 KOPUCTM NOBE3AHWN C BIACHWULITBOM Haj A4aTOM MMOBVHOM.

[pyna nnahawa nNo OCHOBY NMOCMOBHOr 3aKyna nNpu3Haje Kao NpuUxXo4 Ha NPaBOMWHWJCKOj OCHOBW TOKOM
Tpajawa 3akyna. [1oyeTHM AVPEKTHU TPOLUKOBM HacTanu y Be3n ca gobujakbeM MOCMOBHOTr 3aKyna
Aodajy ce KrWroBOACTBEHO] BpWjeQHOCTM NpedMeTHe WMOBUHE W MPU3Hajy Ce Kao pacxof TOKOM
Tpajarba 3aKyna Ha MCTOj OCHOBM Kao 1 NPMXOA of 3akyna.

CrtpaHe Banyte

MoHeTapHa nMoBMHa U obaBese, AeHOMWHOBAHE y CTpaHUM BaryTama Cy npepadvyHaTe y HUXOBY
npoTueBpujeaHocT y KoHBepTMOUNHMM Mapkama no 3BaHUYHOM Kypcy BaxeheM Ha gaH m3BjewuTaja o
OUHAHCKJCKOM MOoroxajy.

HemoHeTapHe cTaBke MjepeHe No UCTOPUCKOM TPOLLUKY Yy CTPaHOj BanyTu npesofe Ce KopuULITeHeM
Kypca Ha gaTym TpaHcakuuje. HemoHeTapHe CTaBke Kkoje ce oamjepaBajy no dep BpujegHOCTU Y
CTPaHOj BanyTu NPeBOAe Ce KOpULLTEHEM Kypca Ha AaTym kafa je dep BpujeaHocT oapeheHa.

MNMocnoBHe npomjeHe Yy cTpaHUM cpefdcTBMmMa nnahawa TOKOM roAuHe npepadvyHaBajy ce Yy
KoHBepTnbunHe mapke no 3saHNYHO BakeheM Kypcy Ha AaH cBake NpomjeHe, a HacTane no3vuTUBHE U
HeraTVBHEe KypCHe pasfivke eBUAEeHTUpajy ce y KOPUCT UK Ha TepeT ussjeLuTtaja o JobuTky n ryoutky y
OKBUPY PUHAHCUKjCKMX Npuxoada, OAHOCHO bMHaHCKjckux pacxopa (HarnomeHa 11).
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3.

3.5.

3.6.

NPErMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
Mope3 Ha pobuTak

Mope3s Ha pobutak obyxeata Tekyhu nopes3 Ha gobuTak u oanoxeHe nopese Ha gobutak. Tekyhu n
OLNOXeHN Nopes Ha fobutak ce NpusHajy y n3sjellTajy o 4OOUTKY 1 ryGUTKY, OCUM ako HUCY HacTanu u3
MOCMNOBHUX KOMOMHaUMWja UM CTaBKM NPU3HaTMX OWPEKTHO y Kanutany, O4HOCHO Y OCTaroM YKYrnHOM
pesynTary.

Tekyhu nopes Ha gobuTtak npedcTaBrba U3HOC Koju ce obpadyHaBa u nnaha y cknagy ca 3akoHOM O
nopesy Ha gobutak. Tekyhu nopes Ha fobutak npeacTasrba U3HOC Koju ce obpadvyHasa npuvMjeHOM
nponucaHe nopecke crtone og 10% Ha ocHoBuuy yTBpfEeHy nopeckum OunaHcom, Kojy npeacTaBiba
n3Hoc AobuTka npuje onopesmBara No oabuTKy edekara ycknahyeara npuxoaa n pacxoga.

OpnoxeHn nope3 Ha pobuTtak ce obpadyHaBa KopuwiTewem meTode yTBphuBawa obaBesa npema
dvHaHCKjCKUM WM3BjeluTajumMa, 3a NPUBPEMEHE pasnuke npou3allne 13 pasnvke uamely nopecke
OCHOBE MMOBMHe M obGaBesa y u3BjellTajy O (PMHAHCUJCKOM MOJIOXajy U HUXOBE KHUIOBOACTBEHE
BpWjegHOCTW.

Baxxehe nopecke cTone Ha AaH M3BjeluTaja 0 (PMHAHCKJCKOM NMOJOXKajy UNn nopecke CTone Koje Cy HakoH
TOr fjaHa CTynune Ha cHary, kopucTe ce 3a yTBphuBake pasrpaHM4eHor nsHoca nopesa Ha goburak 3a
Koju ce oyekyje Aa he GUTH NpMMMjeHeH NPUIMKOM YKMAaka NpMBPEMEHUX pasnuka.

OpnnoxeHe nopecke obaBese ce NpU3Hajy 3a CBe onopeanse npmBpemeHe pasnuke. OanoxeHa nopecka
cpefcTBa ce Npu3sHajy 3a cBe OA0WUTHE NpMBPeMeHe pasnuke 1 edekTe NopPeckux ryéuTaka 1 nopeckmx
KpeauTa, Koju ce Mory NpeHoCUTU y HapedHe duckanHe nepuode, 4o cTeneHa Ao kojer he BjepoBaTHO
nocrojaTy ornopesvBu oGUTaK 04 KOjer ce NpPeHWjeTU Nopecku ryGutak u KpeauT Mory yMaruTy.

Mogen 3a obpayyH pacxoga amopTu3aumje y nopeckom GunaHcy ogHOCK ce Ha hopMuparse YeTupu
rpyne cTanHMx cpefcTtasBa, ca oaroeapajyhmm amopTvM3auuoHMM cTonamMa, nNpu 4emMmy je nponucaH
nojeamHayaH v rpynHn obpadyH pacxoga amopTtusaumje.

lMponucaHe nopecke cTone amopTu3auuje agate cy y nperneay Kako cnvjegu:
CTtona Koja ce npu3sHaje y
nopeckom 6unancy (%)

lMojeduHa4Hu o6payyH aMmopmus3auyuje - npornopyuoHasHa Memoda

HenokpeTHOCTK 1 nocTpojersa 3%

HemaTepujanHa cpegcTtsa, ocum codTeepa 10%

I'pynHu obpa4yH amopmu3sayuje - deepecueHa memoda

Komnjytepu, nHdopMaunoHn cuctemu, copTBepm 1 cepeepu 40%

Onpewma n octana cpegcTiea 20%

Onope3vBa npuvBpeMeHa pasnuka HacTana kao pasnuka u3amel)y KhWUroBOACTBEHE BpUWjeOHOCTU
cpencTea M HeroBe Nnopecke OCHOBULIE, NPU3Haje ce Kao oaJfioxeHa nopecka obaBesa Kaga je nmopecka
amopTusaumja yop3aHa, OQHOCHO OfJTOXEHO MOPECKO CPeacTBO ako je Mopecka amopTu3auuja cnopuja
o[, payyHOBOACTBEHE amopTusauuje.

HemaTepujanHa nmoBuHa

HematepujanHa umoBMHa ce cactoju oa goodwill-a, ogHoca ca kynuuma, 6ase nocpenHuka, Xura,
TENEeKOMYHMKaLUMOHMX NuUeHUM, codTBepa, OCTanux JMUEHUM W KanuTanu3oBaHUX YrOBOPHUX
TPOLUKOBA.

TenekoMyHVKaUMOHe nuueHue, KynibeHn codTBepu M ocTane nuueHue Cy uckasaHu no HabasHO]
BpPUWjeOHOCTH, YyMarEeHU 3a NCNPaBKy BPUjEAHOCTU U YKYNHE eBeHTyarnHe akymyrnupaHe rybutke ycroeq,
yManena BpujeaHocTu. HabaBHy BpujeqHOCT YnHM BpujegHoCT no dhakTtypu gobasrbava ykrbyyyjyhu
LapuHe, nopese Koju ce He mory pedyHauMpaTu u cee Apyre TPOLLKOBe foBONeHa cpecTsa y cTtawe
dyHKUMOHaNHe npunpaBHocTU. HabaBHa BpujeqHOCT ymakeHa je 3a CBe MpuMIbeHe nomnycTte wu/unu
pabate. TenekoMyHuKaLMOHe nWLUEHUE Ce amopTu3yjy paBHOMjEPHO TOKOM BwWjeka kopuwhera
nuueHum, a 'y cknagy ca MPC 38 “HematepujanHa ynarawa”.
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3.7.

3.8.

NPErMEeQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUMTUKA (HacTaBak)
HemaTepujanHa nmoBuHa (HacTaBak)

OpHocy ca kynuuMa, Koju NpeacTaBrbajy YroBOpHe 0fHOCE ca KopucHWULMMa, 6asa nocpeHuka koja ce
OOHOCM Ha YroBOpe ca pasnuMuUTUM MOCPEAHMLMMA, Kao M XUr MPU3HATM Cy MO MNpOLUjeHEHO]
BPWjeAHOCTM HaKOH MOCIIOBHE KOMOMHaLUMje npey3vmarba 3aBUCHUX ApYyLUTaBa, yMaweHU 3a UCNpPaBKy
BPWjeHOCTM U YKYMHe eBEHTyarnHe akymyrnupaHe rybutke ycrbefl ymarera BpUjeHOCTU.

Kanutann3oBaHn yroBOpHM TPOLUKOBM Ce€ OAHOCE HAa MWMOBMHY KOja Mpou3unasu u3 TpOLUKOBa
n3BpLUEHa U aobujara yroBopa, a koju ce y cknagy ca MCOW 15 kanutanusyjy n npuaHajy y Toky
npocjeyHor Tpajata yroBopa ca Kynuem.

HekpeTHuHe 1 onpema

HekpeTHvHe 1 onpema cy uckasaHu no HabaBHO] BpUjeAHOCTY U yMareHW 3a UCNpaBKy BpUjeAHOCTU U
YKyMHe eBeHTyarlHe akymynupaHe rybutke 36or ymarerba BpujeqHOCTU.

HabaBHy BpujeaHOCT YnHU BpujeaHOCT no dakTypu fobasreava ykrbyyyjyhu uapuHe, nopese koju ce He
Mory pedyHauMpatm U CcBe Jpyre TpowkoBe [AoBoNewa cpeactBa y crawe  yHKUMOHanHe
npunpasHocTn. HabaBHa BpWjeQHOCT ymaneHa je 3a cBe nMpuMIibeHe nonycte u/wnu pabarte. HabasHa
BpPWjeAHOCT m3rpafeHnx HeKpeTHWHa M onpeme je wuxoBa HabaBHa BpWjeAHOCT Ha AaTyMm kaga cy
n3rpagrea unun passoj 3aBpLUEHN.

Mop HekpeTHMHaMa 1 oNpeMoM cMaTpajy Ce OHa CPeAcTBa YMjU je OYeKMBaHU KOPUCHM BUjek ynotpebe
OyXu of jeaHe rogvHe. Jobuum nnu rybuum koju ce jaBrbajy NPUITMKOM pacxofoBaka UNnu npopaje
HEKpETHMHA U onpeme, Uckasyjy ce y u3BjeluTajy o JOOMTKY 1 rybutky Kao AMO OCTanux nocroBHUX
NpyXo4a unu octanunx NOCMOBHMX pacxoaa.

ApanTtauuje, obHaBrbaka W MOMNpPaBKe Koje MpoayXaBajy BUjeK KopuliTewa cpeacTtsa, yBehasajy
BpWjeoHOCT OCHOBHOr cpeactBa. OnpaBke w ofpxaBawa Ce eBWAEHTMpajy Ha TepeT Tekyher
obpadyHckor nepmoaa u Npukasyjy kao TPOLLKOBM NOCMOBak-a.

AmopTusaumja

Ctona amopTu3auvje ce yTBphyje Ha OCHOBY MpOLMjeHEeHOr KOpUCHOTr Bujeka ynotpebe
HemaTtepujanHux ynarawa, HekKpeTHuHa 1 onpeme. Ctona amopTu3auunje Koja ce npuMjenyje Ha HEKo
CpeAcTBO NpeucnuTyje ce Hajmare Ha Kpajy cBake MOCMOBHE roguHe W, ako NoCcToje 3HaYajHe npomjeHe
y O4eKMBaHOj AMHamMuLM Tpollera 6yayhmx eKOHOMCKUX KOPUCTU Koje Cy cappXaHe y cpefcTBy, cTona
amopTu3aumje ce Mujera Kako 61U ce opgpasuna npomujeweHa AuHamuka. Takea npoMjeHa ce
€BMAEHTUPa Kao NpoMjeHa padyHoBOACTBeHe npoujeHe y cknagy ca MPC/MC®W. MeHayumeHT pyne
OOCTaBIba CBaKy MPOMjeHy CTona amopTu3aLmje 3a rpyny cpeacrasa YnpaBHOM 040O0pY Ha yCBajamse.

OcHoBuua 3a obpayvyH amopTu3auuje je HabaBHa BpWjeAHOCT HEMaTEPUjanHNX ynarakba, HeKpeTHUHa U
onpeme ymaweHa 3a NpouujereHn eBeHTyanHu ocTaTtak BpujegHocTu. AmMopTusauumja ce obpadvyHasa
NpUMjeHOM NponopLUMOHaNHoOr MeToaa.

MpouunjereHn kopucHU BUjek ynoTpebe nojeauHWX rpyna HeKpeTHWHa, onpeme WM HemaTepujanHux
ynarawa, KOju je CryX1Mo Kao OCHOBa 3a 06payyH aMmopTu3aumje u NnpumMujereHe CTone y nepuoay Koju
ce 3aBpwaBa 30. jyHa 2020. roguHe, je crbeaehu:

Bujek Tpajara

(roguHa)
GSM/UMTS/LTE nuueHue 15
JInueHue 1 annnkaTMBHU copTBEpPU 5
paheBuHcKkM 0bjekTn 8-55.5
AHTeHckn cTy60oBU 25
OnctpnbyTrBHa kaHanM3auuja n Mmpexa 16.7 — 33.3
KomyTauunoHu cuctemm n cepBucHe nnatdopme 3-11
TpaHcnopTHa mpexa 4-125
bexunyHa npucTtynHa mpexa 5-125
Onpema y NpMCTYNHOj MpeXun 1 TepMmnHanHa onpema 4-11
PadyHapcka onpema 4-5
KaHuenapujcka n octana onpema 5-8

20



m:tel

MTEN A.[l. BAHA JTIYKA

HAMNOMEHE Y3 KOHCONTMOOBAHE ®UHAHCUJCKE U3BJELLUTAJE
3a nepuopg op wecT Mjeceum Koju ce 3aBpwiaBa 30. jyHa 2020. roguHe

3.
3.9.

3.10.
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NPErNeg 3aHAYAJHUX PAYYHOBOAOCTBEHUX NMOJNIUTUKA (HacTaBak)
CTanHa UMOBMHA HaMujewseHa npoaaju

CranHa MMOBMHa HamujeweHa Npoaaju knacudukyje ce Kao HaMmujereHa Npoaaju ykonuko he ce heHa
KHUFOBOACTBEHA BPMWjEOHOCT MOBPATUTVM Yy MPOAAjHOj TpaHCaKUuMjM Mpuje Hero KOHTUHYMPaHOM
ynotpebom. OBaj ce ycnoB cmaTpa UCMyHEeHUM CamMo OHAA Kaja je npodaja Bpno BjepoBaTHa U ako je
CTanHo CpeacTBo (Mnu rpyna HamujeweHa oTyhery) y CBakoM MOMEHTY pacnonoXuBO 3a Npoaajy y
CBOM cajallem cTaky. MeHayMeHT Mopa ynoXuTu Hanope Aa npoAa Taksa CpeacTsa, a oyekyje ce
na he ce cpenctBa oA gaTe npodaje kBanvdUKOBATM 3a Npu3HaBake Y POKYy of roauHy AaHa of
Aatyma knacudukaumje. CtanHa umosuHa unu rpyne 3a otyherwe knacudurkoBaHe Kao HaMujeweHe 3a
npoaajy BpeaHyjy ce Mo HUXOBOM NMPETXOAHOM KHUIOBOACTBEHOM M3HOCY MMM Mo dep BpujeaHocTu
yMar-€HOj 3a TPOLLKOBE NpoAaje, Y 3aBMCHOCTU Of TOora Koja of, OBe AiBUje BpUjeAHOCTU je HMXa.

YmMmamere BpujeaHoCcTU HedhMHaAHCHjcKe MMOBUHE

Ha cBaku gatym msBjewitaja 0 oMHAHCKjCKOM Monoxajy, pyna npencnutyje KbUroBoACTBEHE U3HOCEe
CBOjUX HedpMHaHCUKjCKMX cpefcTaBa (OCMM 3anuxa W OAJIOXKEHUX MOpecKMx cpefctasa) Aa 6u ce
yTBPAWIIO MOCTOje NN HaroBjeLuTaju Aa je AoLWo A0 rybutaka ycrbeq ymakera BpujeQHOCT HaBeaeHe
nMmoBMHe. AKO NMOCTOje TakBe HasHake, MpoLjeryje ce HaaoKHaaMBKM M3HOC cpefcTBa da 6w ce morao
YTBPAMTY eBeHTyanHu rybutak Hactao ymawerweM. AKo Huje moryhe npouujeHUT! HagoKHaaMBY U3HOC
nojeguHor cpeactea, 'pyna npoujeryje HagokHaaMBM M3HOC jeQnHULE KOja reHepuLLe roTOBUHY, a Kojoj
TO CpeacTBO npunaga.

HapokHagmBa BpujeQHOCT cpeacTBa (MNWM HEroBe jeAuHULE Koja reHepwle roToBuHY) je dep
BPWjeAHOCT ymareHa 3a TPOLUKOBe Npofaje wunu BpujeaHOCT y ynoTpebu, 3aBWCHO of Tora koja je
Buwa. 3a notpebe npoujeHe BpujegHOCTM Yy ynoTpebw, npouujerseHn Oyayhu HOBYAHW TOKOBM
OVCKOHTYjy Ce OO0 cajallke BpWjegHOCTVM MPUMjeHOM AWCKOHTHE CTorne npuje onopesvBaka Koja
ofpakaBa cafallkby TPXMWLLHY NpoLjeHy BPeMeHCKe BPWjeAHOCTM HOBLA M pU3nKe crneunduyHe 3a To
CPeAcTBo.

YKONVKO je npoumnjereHn HagoKHaanBM N3HOC CpedcTBa (Mnu jeauHuLe Koja reHepuLle roTOBUHY) HUKK
04 KHWIOBOACTBEHE BPWjeQHOCTM, KHMIOBOACTBEHA BpUWjeQHOCT cpeAactBa (MNu jeAuHuuUe Koja
reHepuile roToBuHy) ce ymamyje 40 HaAOKHagMBOr M3HOCA, @ MMNapuTeTHU rybuTtak ce npusHaje kao
pacxof nepuoga.

Ha cBaku paH m3BjewTaBaka BplM Ce MpPencnuTMBamwe Aa Ny NMocToje HasHake Aa Cy NpeTxodHOo
npu3HaTV NMNapuTeTHN rybmumn ymaweHu nnu Buwe He noctoje. MimnapurteTHn rybuTtak ce noHuwTasa
YKOINWKO MOCTOjV NPOMjeHa Y NpoLnjeHeHOM HafOKHaAMBOM U3HOCY.

Kon HakHagHOr noHuwTehwa rybuTtka o ymamela BpUjeqHOCTW, KieMrOBOACTBEHM WM3HOC CPeacTBa
(jeovHMLe Kkoja reHepule roToBuHYy) noBehaBa ce A0 PeBUOOBAHOr MPOLMjeHEHOr HaJOKHAOVBOT
M3HOCa TOr CpPeAcTBa, nNpu yemy Beha KiUroBOACTBEHA BPUjEOHOCT He Mpemallyje KHUroBOACTBEHY
BpujeaHoCT koja 6u buna yTBpheHa Aa y NpeTXo4HUM roguHamMa Huje 6uno npusHatux rybutaka Ha Tom
cpeacTBy (jeaMHuUUM Koja reHepuLle roTOBWHY) yCrbe ymarera BpujeaHocTU. MNMoHuwTee ryduTka o
yMaheha BpujeqHOCTU 0gMax ce Npu3Haje kao Npuxoa.

Ha paH 30. jyHa 2020. roguHe, Ha OCHOBY npoujeHe MeHalMeHTa [pyne, He nNocToje uHankauuje ga je
BPVWjeAHOCT CTanHe MMoBUHe obe3BpujeheHa.

PUHAHCUjCKN UHCTPYMEHTH

Knacudwukaunja rHaHCKjCKMX MHCTPYMeHaTa BPLUM Ce Ha OCHOBY MpOLjeHe HMXOBOT caapXkaja
npv NpBOM NpU3HaBaky Ha:

1) dumHaHCcKHjcky UMOBUHY,

2) duHaHcujcke obaBese, Unu

3) BRAacHW4Ke UHCTPYMEHTE.

@uHaHcujcka UMOBUHa

duHaHcHjcka MMOBMHA ce Npu3Haje kaga pyna noctaHe jeaHa of cTpaHa y YroBopHUM ogpenbama
UHCTpymeHTa. NMoyeTHO npusHaBawe (PUHAHCKjCKE MMOBMHE BPLUM Ce Npema HeHoj dep Bpuje4HOCTH.
TPOLWIKOBU TpaHCaKkuuje AMPEKTHO MPUMUCUMBM CTULLAHY, CE YKIbydyjy Yy MOYETHO MpoujeruBare
LjenokynHe uHaHcujcke MMOBMHE, OCUM Yy CRny4ajy kaga ce pagn O (pMHaHCUJCKOj UMOBMHU Koja ce
BpeaHyje no chep BpujeaHOCTM Kpo3 bBunaHc ycnjexa. N3y3eTHO og HaBeAdeHor, NOYETHO MpU3HaBaHe
noTpaxusara of Kynaua Koja Hemajy 3Ha4dajHy (PMHAHCWjCKY KOMMOHEHTY, Ce BPpLUM NnpemMa HUXOBOj
TpaHCaKUMOHOj LnjeHu.
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3.11.

NPErNeg 3aHAYAJHUX PAYYHOBOAOCTBEHUX NMOJNIUTUKA (HacTaBak)
®UHaHCWjCKN MHCTPYMEHTM (HacTaBak)

®uHaHcujcka uMosuHa (Hacmasak)
HakoH noveTHOr npusHaBawa, PUHaHCKjCKa MMOBMHA Ce Mjepu Mno:

1) amopT30BaHOM TPOLLIKY,
2) dbep BpujeaHOCTM KpO3 OCTanu yKynHu pesyntar, u
3) dep BpujegHoCcTH Kpo3 BrunaHc ycnjexa.

duHaHcHjcka MMOBUHA Ce Mjepu MO amMOpTM30BAHOM TPOLLKY YKOMMKO Ce ApPXW YHyTap MOCMOBHOr
MOZena Yuvju je uurb Opxawe (UHaAHCUjCKe MMOBUHE Kako GM ce HannaTtunu yroBOpPeHM HOBYaHU
TOKOBM M YKOIMKO, Yy YrOBOPEHVMM YCroBUMa (PUMHAHCUjCKE WUMOBMHE Ha ogpefeHn gaTym HacTajy
HOBYaHM TOKOBM KOjuU Cy camo nnahawe rmaBHMLE W kamaTe Ha npeocTanu AMO Oyra, OCMM ako ce
WHMLMjanNHO Heomno3uBO MNpu3Haje no dep BpujegHocTu Kpo3 OunaHc ycnjexa (ako To goBoau A0
3HayajHor cMamena/enummnHaumje pa4yHOBOACTBEHE HeycknaheHocTw).

q)MHaHCMjCKa MMOBUHa ce MjepVI Nno aMOPTNU30BAHOM TPOLLKY, I'IpVIMjeHOM MeToae edheKkTMBHE KamaTHe
crTone.

EdektuBHa kamaTtHa cTtona udpadyyHaBa Ce Ha OCHOBY MpOLjeHe TOKOBa FOTOBUHE, HE YKIbydyjyhu
o4vekvBaHe KpeauTHe rybutke. JegHoMm obpadyHaTa NpUMKOM MHULMjanHor npu3HaBaka, eeKkTuBHa
KamaTHa cTona ce KOpUCTU NPUINKOM HapedHux obpadvyHa npuxoda of Kamara (3acHoBaHa Ha 6pyTo
KHMrOBOACTBEHO] BPUjEAHOCTM MMM aMOPTU30BAHOM TPOLLKY, @ Y 3aBMCHOCTM Of HUBOa yMareha
umoBsuHe). MNpuxod oA kamaTte ce NpusHaje NpyMMjeHOM edeKTMBHEe KamaTHe CTome, OCUM Yy criy4vajy
KpaTKOpPOYHUX MOTpaxuBamwa, rgje 6w npusHaBawe npuxoda 6uno HemaTepwjanHo. BpwjegHocT
hrHaHCKjCKe NMOBMHE Ce YMakbyje NyTemM ucrpaske BpujeaHOCTH.

Mpunukom obpavyHa ncnpaske BpujegHOCTM [pyna npumjerbyje Moaen o4ekMBaHor KpeauTHor rybutka
Tako WTO pasmaTpa BjepoBaTHONhy HacTaHka Heu3Bpllera obaBese Apyre YroBopHe CTpaHe TOKOM
O4eKVBaHOT YrOBOPEHOr poka Tpajara (prmHaHcujcke MmMoBUHE. [pyna BpLIM aHanudy noTpaxvBana
rpynucanmx Ha 6asm pasnMunTux KapakTepucTuka Kynaua u TpeHgoBa UCTOpUjckux rybutaxa.

®duHaHcHjcka MMOBUHA Koja ce Mjepu no hep BPWjeaHOCTM KPO3 OCTanu yKyrnHW pesynTaT YKONMKO ce
APXN YHyTap MOCMOBHOI MOAENa Yuju je unrb MOCTUrHYT HanmnaToM YrOBOPHWMX HOBYaHUX TOKOBa U
npoaajoMm uHaHCKjCKe MMOBMHE M YKOMWKO, Y YrOBOPEHUM YCrnoBuMa (puHaHCKjcCKe MMOBMHE Ha
oapeheHn gaTym HacTajy HOBYaHW TOKOBW Koju Cy camo nnaharke rmaBHuLEe M KamaTe Ha mpeocTanmu
AVO Jyra, OCMM aKko Ce MHMLUMjanHO Heorno3vBO Npu3Haje no dep BpWjegHOCTM kpo3 BunaHc ycnjexa
(ako To goBOAM A0 3HAYAjHOr CMakera/envMuHaumje pavyHoBOACTBEHE HeycknaheHoCTw).

Mpn noyeTHOM npu3HaBamy CybjeKT MOXe HeOMo3VWBO OANYYUTM Aa Yy OCTaroM YKYNHOM pesynTaTy
npeseHTyje HakHagHe npomjeHe dhep BpWjeAHOCTW ynarawa y BMACHWYKA MHCTPYMEHT, @ A4a MpUTOM
HWje pujed O ynarawy Koje ce OApXW pagu TproBawa HUTW O HenpedBuheHUM M3HOCUMa Koje je Kynal,
Np13Hao y OKBMPY MOCIMOBHUX KOMOMHAaLMja, Ha koje ce npuMjenyje MCOU 3.

Ta oanyka AOHOCKM ce 3a CBaku NoOjeAMHaYHU WHCTPYMEHT (OAHOCHO akuwujy). W3Hocu npusHatn y
oCTarnoM YKynHom pesyntaTy He CMWjy Ce HakHagHO MPEeHOCUTU y padyH Jobutu n rybutka. Mefytum,
CybjeKT MoXe NPeHOCUTWN KymynaTuBHY AOOWUT nnun rybutak yHyTap BracHUYKoOr kanutana. QuBuaeHge
Ha TakBa ynarawa npusHajy ce y pavyHy nobutu n rybutka y cknagy ca MCOU 9, ocum ako je jacHo aa
AvBMAeHAa npeacTasrba NoBpar Avjena TPOoLLKOoBa ynaraka.
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NPErNen SHA4YAJHUX PAYYHOBOLCTBEHUX NMOJNMUTUKA (HacTaBak)

®UHAHCUjCKN UHCTPYMEHTH (HacTaBak)
QuHaHcujcka uMosUHa (Hacmasak)

®uHaHcKjcka MMOBMHA MNpecTaje Aa ce Npu3Haje kaga je M3MvMpeHa, NoHULTeHa, ucTekna, oTnnucaHa
unu npeHeceHa. NMpeHocn ce nNpu3Hajy kao npecTaHak npusHaBaka YKONWKO Cy CBU BUTHW pu3num un
KOPUCTW NPEHECEHN, YKOMNUKO HUCY NPEHeCeHW, MMOBMHA HacTaBrba Aa ce NpusHaje.

YKONWUKO pU3MUM U KOPUCTU HUCY npeHeceHn unn 3agpxxaHun, MMOBMHa Ce He an3Haje YKOJTUKO
KOHTpONa Hag UMOBUHOM HUje NpeHeceHa.

HakHagHo peanusoBaHu wnu HannaheHu @UHaHCKjCKM MracMaHu, AaTu aBaHCW U NOTPaxuBaka
npu3Hajy ce kao npuxoga Tekyher obpayvyHckor nepuoaa.

®uHaHcHjcka MMoBMHA ce Mjepu no dep BpujeaHOCTM Kpo3 BunaHc ycnjexa camo ako umHaHcujcka
MMOBMHA HUWje MjepeHa Mo aMopTM30BaAHOM TPOLLUKY MMM Mo dep BPUjEaHOCTM KPO3 OCTanu YKYMHU
pesynTar.

@uHaHcujcke obasese

duHaHcujcke obaBe3e obyxBaTajy oyropodHe obaBese, KpaTKopoyHe obaBe3e 13 NocroBaka U ocrane
obaBese. ®PuHaHcujcke obaBe3e ce npu3Hajy kaga pyna noctaHe jedHa oA CTpaHa Yy YroBOPHUM
onpenbama nHcTpymeHTa. MoveTHO NpusHaBake hmHaHcujcknx obaBesa BpLUM ce NpeMa HUXoBoj dep
BpUWjeaHOCT.

TpolukoBKM TpaHcakumje ce yKIbydyjy Y NoYeTHO npoLjernBame CBMX huHaHCHjckux obaBesa, OCuM y
cnyyajy Kafja ce pagv o duHaHcmujckum obaBe3ama Koje ce BpeAHyjy no dep BpujeaHoOCTH kpo3 GunaHc
ycnjexa.

duHaHcujcke obaBe3e ce HakHaAOHO MCKa3syjy Mo amopTU30BaHO] BPUjeOHOCTU MpUMjeHOM edeKTUBHE
KamaTHe cTone, ocum uHaHcujckmx obaBesa koje ce BpeAHyjy Mo dep BpujegHOCTU Kpo3 GunaHc
ycnjexa no noyeTHOM Mpu3HaBamy, HenpeaBuieHnx HakHada Koje je Mpu3Hao cTvuanal y NoCiioBHO)
KOMOUWHaLuuju nnu pmHaHcujcke obaBese koje ce Apxe paaw Tproparba.

Kamata Ha dunHaHcwnjcke obaBese je eBugeHTpaHa ca MHTepecoM obpayyHaTuM KopuwTehem MeToaa
edeKTUBHE KaMaTHe CToMe 3a nocmaTpaHu Nepuos, U OHa ce OJHOCU U NpefcTaBrbeHa je ca octanum
Tekyhum obaBe3ama.

duHaHcKjcka obaBesa npecrtaje Aa ce npusHaje kaga pyna ucnyHn obaeesy unu kaga je obasesa
nnahatba, NpeasufeHa yroBopoMm, YKMHyTa Unu uctekna.

3anuxe

3anuxe ce eBnaeHTMpajy No HabaBHOj BPMjeOHOCTU MK HETO NPOAAjHOj BPUjEAHOCTH, Y 3aBUCHOCTU Of,
TOra Koja je BpujeQHOCT Huxa.

HeTo npopajHa BpuwjeOoHOCT je umMjeHa Mo Kojoj 3anmxe mory 6utu npogarte y HOpManHUM ycrioBuma
nocrnoBaka HakOH yMakeha LuujeHe 3a TpoLLKoBe npoaje. BpujegHocT 3anumxa ykrbydyje BpujeaHOCT
no caktypn gobaerbada, TpaHCMOPTHE WM 3aBUCHE TpowkoBe. AnaTt M MHBeHTap ce otnucyjy 100%
npunMKoM usgaBawba y ynoTtpeOy. BpujegHocT 3anmxa ce yTBphyje Ha OCHOBY MeToda MpoCjeyHe
HabaBHe uujeHe.

3anuxe maTtepujana 3a BesaHe ycrnyre ce Hajgehum aujenom ofHoce Ha xapaBepe HaGaBrbeHe 3a
npogajy Kynuuma y okBupy noceGHUxX npoaajHux nakera.

TepehereM ocTanmx pacxoga BpLUKM Ce UCTpaBKa BpWjeQHOCTU 3anuxa y criyvajeBuma kaja ce oumjeHu
ha je noTpebGHO CBECTU BPWjEOHOCT 3anmMxa Ha HUXOBY HETO MpodajHy BpujeaHocT. 3a owTeheHe
3anunxe M 3anvxe Koje no KBanwuTeTy He oAroBapajy CTaHapAuma Bpwu ce ogrosapajyha mcnpaska
BpMje4HOCTU, UMnn ce Y LjenocTn oTnucyjy.
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3.

3.13.

3.14.

a)

6)

8)

3.15.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJNIMTUKA (HacTaBak)
PesepBucamwa

PesepBucama ce npusHajy u Bplie kaga pyna nma 3akoHCKYy MInu yroBopeHy obaBe3y kao pesynTar
npowwnux gorafaja u Kaga je BjepoBaTHO aa he oanvB pecypca Koju cTBapajy eKoHoMcKke 4o0uTn 6uTtn
notpebaH fa ce nammnpm obasesa 1 Kaga ce MoXe NoysfgaHo NpouUnjeHnTM n3Hoc obasese.

PesepBucana ce cactoje oA pesepucara 3a Cyacke Cnopose Koju ce Bofde npoTus pyne, ogpefhexn
OVCKkoHTOBakeM Oyayhmx HOBYaHMX TOKOBA KOjU OApaxaBajy TPEHYTHO CTake Ha TPXUWTY WU
cneundunyHMX pu3nka Koju ce ogHoce Ha aaty obaseay.

BeHedmumnje 3a 3anocneHe
lMopesu u donpuHocu 3a obesbjehere coyujanHe cuaypHOCMU 3arnocieHuUX

Y cknagy ca gomahum nponucuma v yCBojeHOM pavyyHOBOACTBEHOM MOnuTMKOM, [pyna je obasesHa aa
ynnahyje gonpvHoce pasHuM ApxasBHUM (boHAoOBMMA 3a coumjanHy 3awTtuty. OBe obaBese ykibyuyjy
JOoMpMHOCe Ha TepeT 3anoCreHnX U Ha TepeT nocnojaBua Yy WM3HOCMMA Koju ce obpadyHaBajy
NpUMjeHOM crneunryHnX, 3aKOHOM MponucaHux cTona. [pyna mma 3akoHcKy obasesy Aa M3BpLUM
obyctaBy obpadyHaTux gonpuHoca m3 GpyTo 3apaga 3anocneHux M ga 3a HMXOB payvyH M3BpLUM
npeHoc obycTaBrbeHNx cpeactasa y KOpucT ogrosapajyhux gpxasHux doHgoBa. [JonpyHocK Ha TepeT
3anocrieHMX U Ha TepeT MOCnofaBLa eBMOEHTMPajy Ce Ha TepeT TPOLUKOBa Yy Mepuody Ha Koju ce
opHoce.

Obase3se no ocHo8y omnpeMHUHa U jybunapHux Hagpada

lpyna je obaBesHa ga 3anocneHnma, Npu oanacky y NeHsujy mucnnatu OTMPEMHWHE Yy BUCUMHWU Tpu
nocreefHe MjeceyHe HeTO nnate OCTBapeHe oA CTpaHe 3anocneHor. [Nopea Tora, MNpyna je y o6aBesu
na ucnnahyje u jybunapHe Harpage y BMCMHU u3Mmehy nona v jeaHe n no npocjedHe MjeceyHe nnare
pyne.

Ha ocHoBy MPC 19 “HakHage 3anocneHuma” 3axtujeBa ce 00padyH M yKamnkynucaBake cafallhe
BPWje4HOCTV akyMynupaHux npasa 3anociieHWX Ha OTNpeMHuHe u jybunapHe Harpage.

Obasese no ocHogy 60oHyca 3arnocrieHuma (8apujabusiHu Auo rniname)

Ha ocHoBy oanyke eHepanHor gupektopa OpywiTea, yTBphyje ce ocHoBMLUa 1 Ha4yMH obpadyHa BoHyca
3anocneHnMa, kao BapuwjabunHu guo nnate. BoHyc ce ocTBapyje Ha OCHOBY peanun3oBaHOr yYMHKa,
npaheHor Ha KBapTaliHOM unu roavkemM HUBOY, U eBUOEHTUpa Ce Kao TpowlaK JIMYHUX nNpumMaHla U
pesepBucake Mo HaBedEeHOM OCHOBY Y TPEHYTKYy mpoujeHe ga he 3anocrieHu ocTBapuTu MpaBo Ha
HaBezeHn GoHyC.

U3BjewTaBame y CErMeHTYy

Mpyna npumjerwyje MCOPU 8 “OnepaTvBHM cermeHTU” Koju 3axTujeBa MOEHTUUKOBaHKE ONepaTUBHUX
cermeHaTa Ha 6a3n MHTEpHWMX M3BjewTaja O KOMMOHeHTama [pyne Koju ce pedoBHO npernenajy of
CTpaHe pykoBoAMnaLa HaaneXxHux 3a JOHOLeHe KIbyYHWUX OAMyKa, a Y uuiby anokauuvje agekBaTHUX
pecypca HaBe4eHUM CerMeHTNMa, Kao U aHanunse huxoBux pesyntaTa. IHdopmauuje o cermeHTMma cy
aHanuanpaHe Ha 6a3n BpCcTa ycryra Koje npyxajy onepatusHu gujenosu 'pyne (HanomeHa 40).

3HAYAJHE PAYYHOBOACTBEHE NPOLUJEHE

lMpeseHTaumja KoHCONMAOBAHUX (PUHAHCUCKUX M3BjellTaja 3axTujeBa OA MeHalMeHTa kopuwhere
Hajborbmx Moryhux npoujeHa u pasymMHWX MPETNnocTaBkW, Koje umajy edekta Ha npes3eHToBaHe
BpujeaHoCTV cpeacTaBa n obaBesa n objenogakmBare NoTeHuujanHnx NnoTpaxueaka u obasesa Ha
AaH cacTaBrbarwa KOHCONMMAOBAHMX (PUHAHCU|CKUX M3BjeluTaja, Kao W npuxoga u pacxoda Yy TOKY
n3gjewTajHor nepuoda. Ose npoujeHe ¥ NpeTnocTaBke Cy 3acHOBaHE Ha WCTOPWjCKUM U OCTanum
WHdOopMauujama pacrnorioXMBMM Ha AaH cacTaBibakba KOHCONMMAOBAHMX (PUHAHCUCKUX WU3BjeLuTaja.
Bynyhv ctBapHmM pesynTtaTtn Mory a ce pasnukyjy of npoumnjeeHnx n3Hoca.
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4,

3HAYAJHE PAYYHOBOACTBEHE NPOLJEHE (HacTaBak)

OcHoBHe npeTnocTaBke Koje ce ogHoce Ha 6yayhe porahaje n octane 3HayajHe U3BOpe HEU3BjECHOCTU
npu AaBawy NpoljeHe Ha AaH u3BjelTaja o UHaAHCUCKOM MONoXajy, Koje Hoce pu3nk ca Moryhum
NCXOAOM Yy MaTepujanHo 3HayajHMM Kopekuujama cajallke Bpuje4HOCTM cpefctaBa M obasesa y
HapeaHoj (MHAHCW|CKOj roANHU, NPeAcTaBIbeHe Cy Y AarbeM TeKCTy:

lpoyujerbeHuU KOpUCHU 8UjeK HEKpemHUHa, onpemMe U HemamepujasiHe UMOBUHE

OppehvBarbe KOPUCHOr Bujeka HEKpeTHWHa, onpemMe W HemaTepujanHuWxX ynaraka je 3acHOBaHO Ha
NCTOPMJCKOM WCKYCTBY Ca CMMYHMM CpeacTBMMa, Kao M npeABuheHMM TEeXHOSOLUKMM HanpeTkom W
npomjeHaMa eKOHOMCKMX U MHAYCTpujckux daktopa. Ctona amopTu3aumje Koja ce npumjersyje Ha HeKko
CPeACTBO NpeucnuTyje ce HajMare Ha Kpajy CBake NoCnoBHE roAvHe 1, ako NOCToje 3HayajHe npomjeHe
Yy OYEKMBaHOj AMHaMMUM Tpoluera Byayhnx eKOHOMCKMX KOPUCTU KOje Cy CaapKaHe Yy CpeacTsy, cTona
amopTu3aumje ce Mujera kako Ou ce ofpasuvna npoMmuvjereHa AuHamuka. Taksa npomjeHa ce
eBuAeHTMpa Kao MnpoMjeHa payvyyHOBOACTBEHe npoujeHe y cknagy ca MPC/MCOWN. MeHaymeHT
AoCTaBrba, CBaKky NMpoMjeHy ctona amopTusaumje 3a rpyny cpefcrasa YnpaBHOM ogbopy Ha ycBajare.
Ycrben 3HayajHOCTW CTanHWx cpeacrtasa y YKYnHoj aktueuy pyne, yTuuaj cBake npoMjeHe y HaBegeHUM
npeTrnoctaBkama Moxe OWTM MaTepujanHo 3HadajaH Ha puHaHcujckv nonoxaj pyne, kao M Ha
pesynTate HeHor nocrnosawa. Ha npumjep, ykonuko 6u [pyna ckpatuna, OZHOCHO MPOAYXWMna
npocje4aH KopucHu Bujek ctanHe umosuHe 3a 10%, To 6u 3a nepuog koju ce 3asplasa 30. jyHa 2020.
roguHe pesynTtoBano Yy [A0AaTHOM, OOHOCHO MakeMm TPpOLWKy amopTtu3aumje 3a 6,982,266
KoHBepTnbnnHe mapke (ynopegHu nogatak y 2019. rogunu: 6,248,056 KoHBepTMOMNHUX Mapaka).

Ucnpaeska epujedHocmu nompaxugeara

Mpunukom obpadyHa ucnpaeke BpujegHocTV pyna npumMjersyje Moaen o4YekMBaHor KpeauTHOr rybutka
Tako LWTO pasmaTtpa BjepoBaTHOhy HacTaHka HeusBpluerwa obaBese Apyre YyroBOpHe CTpPaHe TOKOM
0OYeKMBaHOr YrOBOPEHOr poka Tpajaka uHaHcujcke MmoBuHe. pyna BpLIKM aHanu3y noTpaxuBama
rpynucaHux Ha 6asu  pasnuuMTux KapakTepucTuMka Kynaua u TpeHaoBa WCTOpUjCKUX rybutaka
(Hanomere 19, 20, u 21).

Pesepsucara

[eHepanHo, pesepBucawa Cy Yy 3HA4YajHO] Mjepu MOAMOXHA npoujeHama. [pyna npoujewyje
BjepoBaTHONY [a ce HeXerbeHu crnyyajeBn Mory AoroauTn Kao pesynraTt npownux gorahaja, u ykonmko
je BjepoBaTHoha Beha op 50%, Mpyna BpwM pe3epBucame M3HOCA Koju je noTpebaH ga ce ma3mupwu
obasesa. Mako Npyna nowuTyje Ha4yeno onpes3HoCTV NPUAMKOM npoLjeHe, ¢ 063MpoM Aa NocToju Benvka
[03a HeusBjecHOCTH, Y ogpefleHnM cryyajeBMMa CTBapHW pe3ynTaT Mory OACTynaTh Of OBUX NpoLjeHa
(Hanomena 30).

lpuxodu u pacxodu rno ocHosy mehyHapoOHoz caobpahaja

Mpuxoam (pacxoam) n noTpaxwusama (06aBe3e) koju Cy Npousalunv u3 NoTnMcaHuWX cropasyma ca MHO
onepaTtopuma Cy npuKasaHu y NpUnoXeHMM KOHCONMAOBaHMM (OMHAHCWjCKUM M3BjeluTajuma, 1 ogHoce
ce Ha nmpuxoge n pacxoge oA MehfyHapoaHuX Aona3HuX, OAHOCHO OAMNa3HMX Mo3vBa OCTBapeHux ca
3eMbama ca kojuma je [pyna ycnoctaBuna paupektaH obpayvyH MefyHapoaHor TenedoHCKor
caobpahaja. [Ino ocTtBapeHnx NpuxoAa, O4HOCHO pacxoda no HaBedeHOM OCHOBY, €BUAEHTUPAH je Ha
OCHOBY MpOLjjeHe M3BPLUEHE Y CKNady ca MHTepHMM obpadyHuMMa ocTBapeHor caobpahaja (HarnomeHe
23 u 32). MeHauMeHT cmaTpa ga Cy UHTEpPHM obpayyHu ocTBapeHor caobpahaja agekBaTHW, U ga
ofpaxaBajy CTBapHO ocTBapeHu MehyHapoaHu caobpahaj y ogrosapajyhem nepuogy.

lpasuyHa (gpep) spujedHocm

MocnoBHa nonutuka pyne je aa objenogann nHopmaLmje 0 NpaBUYHOj BPUjeAHOCTM aKTUBE 1 NacuBe
3a KOjy MOCTOje 3BaHWYHE TPXULLHE MHopMaLumje N Kafja ce NpaBuyHa BPUje4HOCT 3Ha4yajHO pasnukyje
o[, KkeUroBOACTBEHE BpujegHocTun. Y Penybnmum Cpnckoj n BocHn 1 XepLeroBnHu He nocToju AOBOIbHO
TPXWLIHOT MCKYCTBa, Kao HW CTabUNHOCTU M NUKBUMAHOCTM KOA KYMOBWHE W Mpofaje noTpaxuBara u
ocTane (OUHaHCWjCKe aKTMBE W MnacuBe, MOLITO 3BaHWYHE TPXMWLLIHE WMHOpMauMWje HWCY y CBakoM
TpeHyTKy pacnonoxuse. Ctora, npaBuWyHy BpujeaHOCT Huje Moryhe noysgaHo yTBpAWMTW Yy OACYCTBY
aKTMBHOT TpXMLITA. YKONWKO Kao Aokas 3a hep BpUjeAHOCT HUje pacnonoxuBa KoTMpaHa uujeHa Ha
aKTUBHOM TPXWLUTY 32 UCTY MMOBWHY MnM obaBe3y KOPWCTU Ce BPUjedHOCT 3acHOBaHa Ha TexHWKama
npoLjeHe Koje KopucTe nogaTtke ca AOCTYNHUX TPXULLTA.
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5.

npPmxoau oa nNPOOAJE POBE U YCIYTA

Mpuxoau oa npopaje y 3eMrbu:

Mpuxoamn of cdukcHe TenedoHnje
Mpuxoam og mobunHe TenedoHwje
Mpuxoam of HTerpncaHnx ycnyra
Mpuxoam o nHTepHeTa

Mpuxoamn of Be3aHux ycnyra
Mpuxogm og npoaaje pobe
Mpuxogm op, ICT n octanux ycnyra

YkynHo npuxodu od npodaje y 3emrbu
Mpuxoau oA npoaaje y UHOCTPaAHCTBY:

Mpwvixoan o mehyHapoaHor oGpavyHa

Mpuxoamn of NpojekTHUX ycnyra, npoaaje codTeepa, pobe u ycnyra

egykauuje

YkynHo npuxodu o0 npodaje y uHocmpaHcmsy

YkynHo npuxodu o0 npodaje pobe u ycnyaa

Y KouBepTMOGMNHMM Mapkama
Mepuopn koju ce 3aBpLiaBa

30. jyHa
2020. 2019.
30,772,271 27,405,221
87,266,406 94,465,479
52,689,955 44,987,145
15,999,607 12,474,544
18,010,857 19,152,803
800,247 1,517,186
5,326,990 1,863,615
210,866,333 201,865,993
17,664,130 18,813,384
4,306,617 3,682,907
21,970,747 22,496,291
232,837,080 224,362,284

Mpuxogn o npopaje y WMHOCTPaHCTBY HajBehum Oujenom ce OgHOCe Ha MpuxXode OCTBapeHe y

Peny6nuum Cpbuju.

OCTAJIM NOCJIOBHU NPUXOOU

Mpuxoau of 3aKynHWHa

Mpuxoamn of ykuaawa pasrpaHuyeHor Npuxoaa (aoHauuje) -

(HarnomeHa 28)
Ocranu npuxogm

Y KoHBepTMOUNHMM MapKama
Mepuopn koju ce 3aBpLuaBa

30. jyHa
2020. 20109.
1,180,107 1,155,180
6,184 6,183
2,847,853 2,269,416
4,034,144 3,430,779
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7. TPOLLKOBU MATEPUJANA, POBE U BESAHUX YCITIYTA

MaTtepujan 3a BesaHe ycnyre
HabGasHa BpujeaHocT npoaate pobe
EnekTtpuyHa eHepruja

[opuBo 1 masueo

OcTtanu TpoLuKoBM MaTepujana

Y KoHBepTMOGMNHMM Mapkama
Mepuop koju ce 3aBpwiaBa

30. jyHa
2020. 2019.
22,330,445 24,469,860
3,105,001 2,710,976
3,287,407 2,907,926
588,864 695,558
1,506,871 1,194,348
30,818,588 31,978,668

TpoLKoBM MaTepujarna 3a Be3aHe ycrnyre ce OfHOCE Ha TPOLUKOBE NpodaTx XapaBepa Yy OKBUPY

nocebHMX NPoAajHMX nakeTa.

8. TPOLLKOBUW 3ANOCIEHNX

bpyTo 3apage

HakHapge unaHoBuma YnpasHor ogbopa n Ogbopa 3a pesusujy
OTnpemHuHe

Octana nu4Ha npumara

9. TPOLLKOBU NPON3BOOHUX YCNYTA

TpolukoBu mefhyHapogHor obpadyHa

TpoLukoBu oapxaBama

TpoLukoBM 3aKyna 3emrbuLITa U MOCMOBHUX MPOCTOPaA
TpOoLLKOBU pekramMe 1 nponarange

HakHaga 3a emutoBame cagpxaja

OcTtane npousBofaHe ycnyre

Y KoHBepTMOMNHMM Mapkama
Mepwop koju ce 3aBpwaBa

30. jyHa
2020. 20109.
36,408,108 35,537,528
177,615 165,906
882,637 789,561
5,725,308 7,192,861
43,193,668 43,685,856

Y KoHBepTMOMNHMM Mapkama
Mepwop koju ce 3aBpwaBa

30. jyHa
2020. 20109.
12,547,997 15,954,135
9,742,322 9,994,343
509,959 1,097,232
5,547,656 6,070,693
12,128,769 11,318,407
12,961,453 12,637,659
53,438,156 57,072,469
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10.

11.

OCTAJIX NMOCJIOBHUN PACXOOU

Y KoHBepTMOGMNHMM Mapkama
Mepuop koju ce 3aBpiaBa

30. jyHa

2020. 2019.

MHOnpeKTHM nopeswn Koju He 3aBuce Of, MOCMOBHOr pesynTarta 2,165,500 2,003,803

HakHage PerynatopHoj areHumju 3a KoMyHukauumje 5,385,674 4,979,802
N'ybuum of pacxofoBaka HEKPETHMHA, onpemMe U HeMaTepujanHux

ynarawa 43,529 101,864

Mam-koBu - 7,427

TpoLukoBu pesepBucarba 1,765,304 -

OcTanu pacxogu 5,472,540 5,812,947

14,832,547 12,905,843

Octann pacxogn ce HajpehMM [aujenom ofHoce Ha ocTane HenpousBOAHE YCNyre, TPOLUKOBE
aAMUHUCTPATUBHUX TaKCM W HakKHaga 3a pap CTYOeHTCKMX WM OMNagWHCKMX 3ajpyra. TpOLIJKOBI/I
pesepBucawa y m3Hocy og 1,765,304 KoHBepTuOUNHe mapke ce OAHOCE Ha pes3epBucCaka Mo OCHOBY
Pjewena 3a nnahawe yTtBpheHe nopecke obaBese m3gator of crtpaHe [Mopecke ynpaee Penybnuvke
Cpnicke. Hajsehu gno ytBpheHor usaHoca ce ogHOCU Ha HEMpU3HaBake pacxoda Koju Cy ce OAHOCUIM Ha
HeoTnucaHy BPWjeaHOCT MMOBMHE yHULITeHe y nonnasama 2014. roguHe. [JpywiTBo je ynoxuno xanby Ha
ujenokynaH usHoc ytepheH no Pjeluetby.

®UHAHCUJCKN NPUXOOan n PACXoaun

Y KoHBepTMOMNHMM Mapkama
Mepuop koju ce 3aBpiaBa

30. jyHa

2020. 2019.

Mpuxoam oa kamata
- KamaTe Ha genosuTte 12,443 263,925
- ocTane kamarte 310,482 292,637
322,925 556,562
OcTanu drHaHCKjCkn Npuxoau - 1,077
Mo3nTuBHe KypcHe pasnuke 173,421 94,639
YkynHo ¢huHaHcujcku npuxodu 496,346 652,278

Pacxoaun kamata

- O OCHOBY KpPeaUTHUX yroBopa (3,205,633) (2,037,201)
- No ocHoBy o6aBe3a 3a 3akyn (729,699) (749,970)
- ocTane kamare (7,954) (313,693)
(3,943,286) (3,100,864)
HeraTneHe KypcHe pasnuke (216,281) (166,152)
YkynHo ¢huHaHcujcku pacxodu (4,159,567) (3,267,016)
Hemo ¢puHaHcujcku pacxodu (3,663,221) (2,614,738)
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12. HEMATEPUJAITHA YITATABA U GOODWILL
Y KoHBepTMOMNHUM Mapkama
30. jyH 2020. u 31. peuembap 2019. roauHe
JNnueHue 3a
KOpULUTEHE
paaunodpekBeH Ocrtana KanutanusoBaHu HemartepmjanHa YkynHo
OpHocu ca Basa uujckor Octane HemaTepujanHa yroBOpHUu ynarakay HemaTepujanHa
Goodwill Kynumuma nocpegHuKa Kur crnekTpa nuueHue ynarawa TPOLUKOBMU npunpemu ynarawa
Ha6aBHa BpujegHocT
Crame, 1. jaHyap 2019. roguHe 10,339,849 390,723 - - 140,478,533 10,728,126 78,771,757 4,769,538 22,760,123 268,238,649
Habagke y TOKy roamHe - - - - 16,709,944 109,845 49,452,136 2,056,747 3,880,833 72,209,505
CpepcTtBa HabaBm-eHa NOCIIOBHOM
KoMBuHaumjom 66,552,654 84,726,556 - 4,091,596 - 788,304 3,909,646 - 61,697 160,130,453
AKTMBMpaKba U NpeHocu - - - - - 174,500 2,991,639 246,091 (3,412,230) -
PacxopoBatba - - - - - (22,411) (871,645) - (4,577) (898,633)
[MpeHoc HeHoBYaHOT yrora
(Hanomenra 15) - - - - - - (550,038) (40,096) - (590,134)
[MpeHoc ca HekpeTHMHa 1 onpeme - - - - - - 118,683 - (1,103,407) (984,724)
Ocrano - - - - - - (159,274) (1,116,690) 35,657 (1,240,307)
Crame, 31. peuembap 2019.
roauHe 76,892,503 85,117,279 - 4,091,596 157,188,477 11,778,364 133,662,904 5,915,590 22,218,096 496,864,809
Cramse, 1. jaHyap 2020. roguHe 76,892,503 85,117,279 - 4,091,596 157,188,477 11,778,364 133,662,904 5,915,590 22,218,096 496,864,809
Habagke y Toky nepuoaa - - - - - - 32,905,878 1,249,402 353,531 34,508,811
CpepcTtBa HabaBmbeHa NOCIIOBHOM
KoMBuHaLuujom - - 7,662,942 - - - - - - 7,662,942
AKTMBMpaKba U NpeHocu - - - - - 14,054 3,347,075 20,082 (3,381,211) -
[MpeHoc ca HeKpeTHMHA 1 onpeme - - - - - - - 93,862 (785,484) (691,622)
OcTtano (611,478) - - - - (68,590) (7,025,134) (1,697,707) (44) (9,402,953)
Crambse, 30. jyH 2020. roguHe 76,281,025 85,117,279 7,662,942 4,091,596 157,188,477 11,723,828 162,890,723 5,581,229 18,404,888 528,941,987
AkymynupaHa ucnpaeka
BpujeaHOCTH
Crame, 1. jaHyap 2019. roguHe - 104,329 - - 126,033,987 8,266,537 63,171,399 1,465,970 - 199,042,222
AmMopTusaumja 3a rogmHy - 2,898,197 - 136,387 4,370,309 1,004,119 19,115,242 2,809,210 - 30,333,464
PacxopoBamna - - - - - (19,225) (755,630) - - (774,855)
lMpeHoc HeHoBYaHor yrora
(Hanomena 15) - - - - - - (285,867) (11,459) - (297,326)
OcTtano - - - - - 56,739 (22,789) (1,116,961) - (1,083,011)
Cramse, 31. peuembap 2019.
roauHe - 3,002,526 - 136,387 130,404,296 9,308,170 81,222,355 3,146,760 - 227,220,494
Cramse, 1. jaHyap 2020. roguHe - 3,002,526 - 136,387 130,404,296 9,308,170 81,222,355 3,146,760 - 227,220,494
AmopTusauuja 3a nepuog, - 1,963,288 666,343 204,579 935,272 527,379 12,150,765 1,456,810 - 17,904,436
Octano - - - - - - (3,533,606) (1,697,707) - (5,231,313)
Crambse, 30. jyH 2020. roguHe - 4,965,814 666,343 340,966 131,339,568 9,835,549 89,839,514 2,905,863 - 239,893,617
Capawma BpujegHoCT
30. jyH 2020. roguHe 76,281,025 80,151,465 6,996,599 3,750,630 25,848,909 1,888,279 73,051,209 2,675,366 18,404,888 289,048,370
31. peuembap 2019. ropuHe 76,892,503 82,114,753 - 3,955,209 26,784,181 2,470,194 52,440,549 2,768,830 22,218,096 269,644,315
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12.

13.

HEMATEPWUJAITHA YNNATABbA U GOODWILL (HacTaBak)

Goodwill npeacTaerba Buwak cpefcTaBa CTULaka NOCNoBHOM KoMBUHaLUuMjomM usHag yajena Mren a.g.
Bawa Jlyka y HeTo dhep BpWjeOoHOCTM Mpeno3HaT/bMBMX CpeacTaBa, npusHatux obaeesa U
noTeHuujarnHnx o6aBesa cTULaHa 3aBUCHMX ApyLUTaBa.

OpHocw ca KynumMMa, Koju NpeacTasrbajy YroBopHe ofgHOce ca KopucHuumma, 6asa nocpedHuka koja ce
OOHOCK Ha yroBope Ca pasfuM4yMTMM MOCPeAHULMMA, Kao W XU, NPU3HATU Cy MO MPOLjeHEeHOj
BPUWjeQHOCTN HAKOH NOCNOBHMX KOMBUHaLUuja npey3Mmara 3aBUCHUX ApyLUTaBa.

JlnueHue 3a kopuwTere pagnodpeKkBeHLMjCKOr cnekTpa nogpasymujeBajy [O3BOMe 3a KopulTee
paavodpeKkBEHLUMJCKOr CnekTpa 3a npyxamwe ycnyra nytem MobunHux npuctynHux cuctema. [lossone
ce n3gajy oa cTpaHe PerynaTtopHe areHuuje 3a komyHukauumje BocHe wn XepuerosuHe (,PAK®) un
omoryhaajy npyxawe GSM/UMTS/LTE ycnyra Ha nogpy4jy BocHe n XepuerosuHe.

OcTana HemaTepujanHa ynarakwa Hajsehum gujenom ce ogHoce Ha coTBEpe Yy HETO BpWjeAHOCTU o[
13,958,335 KoHBepTnbunHMx mapaka n kanutanusosaHa TB npaBa y HeTo BpujegHocTn oa 57,484,003
KoHBepTnbunHe mapke.

KannTtann3oBaHu yroBOpHM TPOLLKOBU Ce OQHOCE Ha UMOBMHY KOja Npon3nnasu 13 TPoLLKOBa U3BpLUEHa
unn gobujawa yrosopa, a koju ce y cknagy ca MCOW 15 kanutanuayjy n npusHajy y TOKy NpocjeyHor
Tpajakba yrosopa ca KynueMm. Kanutanu3oBaHW YroBOpHM TPOLUKOBM Cy  amOpTU30BaHu
MponopLUmMoHanHOM MeTo4oM Y TOKY Tpajaka NpeTnnaTHUYKOr YroBopa (reHepanHo A0 ABuWje roguHe) u
TO je mepuoA y kojeM ce yroBopHe obaBese peanuayjy npema Kynuy. Y nepuogy Koju ce 3aBpluasa Ha
AaH 30. jyHa 2020. roguHe, M3HOC TpOLUKa aMopTm3almje npusHaTor no ToM OCHoBY u3Hock 1,456,810
KoHBepTnbunHmnx mapaka. Ha oBoj BpCTU MMOBMHE HUCY MAEHTUUKOBAHN MMMAPUTETHN ryouum.

HemaTtepwujanHa ynarawa y npunpemu Hajsehmum anjenom ce ogHoce Ha cohTBepe y NpUnpemMu.

MMOBUWHA CA NMPABOM KOPULLREHA

Y KoHBepTMOUNHMM MapKama
30. jyH 2020. roguHe u nocnoBHa 2019. roauHa
3emmbuwiTe n

objekTn Bos3una YKynHo
Crtamse Ha pgaH 1. janyap 2019. roguHe 55,208,799 143,564 55,352,363
HoBe HabaBke 11,544,001 114,201 11,658,202
CpepncTBa cTeyeHa NOCNOBHOM KOMOMHALMjOM 7,121,548 - 7,121,548
AmopTu3aumja (13,254,243) (68,054) (13,322,297)
Mopaudmkaumja neprnoga 3akyna 381,209 - 381,209
Ctame Ha aaH 31. peuembpa 2019. roavHe 61,001,314 189,711 61,191,025
Crtane Ha gaH 1. jaHyap 2020. roguHe 61,001,314 189,711 61,191,025
Hose HabaBke 4,782,767 - 4,782,767
AmopTu3aumja (6,857,892) - (6,857,892)
Mopaudmkaumja neprnoga 3akyna (293,218) - (293,218)
Ctame Ha aaH 30. jyHa 2020. roguHe 58,632,971 189,711 58,822,682

['pyna y okBupy CBOjUX peaoBHUX MOCMOBHUX aKTUBHOCTW y3uUMa Yy 3akyn pasnuyurte npegMmeTe 3akyna
0[, KOjUX CYy Haj3Ha4ajHuju: NOCMNOBHWU NPOCTOPU 3a NPoAajHa MjecTa, 3eMrbuLLTE U 06jeKTn 3a cMjeLuTaj
TenekomyHukauunoHe onpeme. MNpunvkom ogmjepaBara obaBesa Mo OCHOBY 3akyna, ['pyna je ysena y
0631p 1 noTeHuuWjanHy M3NOXEHOCT MO OCHOBY MpoMjeruBuX nnahaka No OCHOBY 3akyna, onuuja
npoayxewa, OAHOCHO packmaawa 3akyna, rapaHuuja octatka BpWjedHOCTU M 3aKyna Koju joll HUcy
noyenu, anu ce 3akynay obaBe3ao Ha tux. BehuHa yroBopa o 3akyny je yroBopeHa ca (PUKCHOM
HakHagoMm 3a 3akyn. [pyma Hema 3HauyajHMX yroBopa O 3aKymny Koju MMmajy nocebHa orpaHuyersa umnm
yroBopeHe obaBese.
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14. HEKPETHUHE U OMNMPEMA
Y KoHBepTMOUNHUM Mapkama
30. jyH 2020. u 31. peuembap 2019. roanHe
Ynarawa y OcHoBHa YKynHo
HekpeTHuHe n  Tyha ctanHa cpeactBa y OCHOBHa
3emrbuiite  MHGpacTpyKkTypa cpeacTBa Onpema npunpemu cpeacTBa
Ha6aBHa BpujegHOCT
Cratbe, 1. jaHyap 2019. roanHe 1,734,580 779,798,017 3,180,888 745,758,752 81,848,305 1,612,320,542
HabagBke y TOKy roamHe - 5,576,833 71,157 5,218,252 82,472,004 93,338,246
CpepacrtBa HabaBrbeHa NocroBHOM
KOMGUHaLwmjom 4,440 48,777,410 54,571 13,383,854 2,186,732 64,407,007
AKTUBUpaHa 1 NpeHocu 1,560 45,953,640 280,824 44,993,405 (91,229,429) -
MpeHoc ca/Ha HemaTepwujanHa
ynarawa - - - - 984,724 984,724
PacxopoBatba - (417,511) (87,121) (80,586,386) (114,569) (81,205,587)
Matbak - - - (52,839) (1,306) (54,145)
Buwak - 171,930 - - 397 172,327
HemMoHTaxa - (436) - (934,541) 45,706 (889,271)
Mpopaaja - (118,000) - (72,208) - (190,208)
lMpeHoc Ha cpeacTBa HaMujereHa
npogaaju - (19,300) - (228,664) - (247,964)
MpeHoc HeHoBYaHor ynora (HamomeHa
15) - - (92,112) (9,524,172) (442,983) (10,059,267)
Ocrano - 12,916 - (237,519) (89,223) (313,826)
Crame, 31. peuembap 2019. roauHe 1,740,580 879,735,499 3,408,207 717,717,934 75,660,358 1,678,262,578
Crame, 1. jaHyap 2020. roguHe 1,740,580 879,735,499 3,408,207 717,717,934 75,660,358 1,678,262,578
Habagke y Toky nepuoga - 977,102 75,295 902,279 28,607,612 30,562,288
CpepcTtBa HabaBrbeHa NOCIIOBHOM
KOMOUHaLujom - - - 457,184 - 457,184
AKTMBMpaKba U NpeHocu - 8,703,828 - 11,424,504  (20,128,332) -
lMpeHoc ca/Ha HemaTepujanHa
ynarawa - - - - 691,622 691,622
PacxopoBatba - - - (4,096,886) - (4,096,886)
HemoHTaxa - - - (49,854) (82,194) (132,048)
Mpogaaja - - - (9,911) - (9,911)
[MpeHoc Ha cpeacTBa HaMujereHa
npoaaju - - - (46,885) (73,929) (120,814)
Ocrano - - - (1,454) (18,497) (19,951)
Cramse, 30. jyH 2020. roguHe 1,740,580 889,416,429 3,483,502 726,296,911 84,656,640 1,705,594,062
AKymynupaHa ncnpaBka BpujegHOCTH
Cramse, 1. jaHyap 2019. roguHe - 515,546,927 2,228,685 525,446,710 - 1,043,222,322
AmopTusaumja 3a roamHy - 22,174,931 374,657 64,650,379 - 87,199,967
PacxopoBatba - (338,421) (62,023) (80,024,511) - (80,424,955)
Matbak - - - (33,734) - (33,734)
Buwak - 171,930 - - - 171,930
HemoHTaxa - - - (889,271) - (889,271)
Mpopaja - (24,463) - (56,667) - (81,130)
lMpeHoc Ha cpeacTBa HaMujereHa
npoaaju - (6,392) - (236,173) - (242,565)
MpeHoc HeHoBYaHor ynora (HamomeHa
15) - - (66,839) (4,600,980) - (4,667,819)
Ocrarno - (7,319) - (124,019) - (131,338)
Cramse, 31. peuembap 2019. roauHe - 537,517,193 2,474,480 504,131,734 - 1,044,123,407
Crame, 1. jaHyap 2020. roguHe - 537,517,193 2,474,480 504,131,734 - 1,044,123,407
AmopTusauuja 3a nepvog - 12,443,654 191,972 32,424,704 - 45,060,330
PacxopoBarna - - - (4,053,357) - (4,053,357)
[emoHTaxa - - - (132,048) - (132,048)
Mpogaaja - - - (9,911) - (9,911)
[MpeHoc Ha cpeacTBa HaMujereHa
npogaaju - - - (46,885) - (46,885)
Ocrtano - - - (1,057) - (1,057)
Crambse, 30. jyH 2020. roguHe - 549,960,847 2,666,452 532,313,180 - 1,084,940,479
Capawma BpujeaHoCT
30. jyH 2020. roguHe 1,740,580 339,455,582 817,050 193,983,731 84,656,640 620,653,583
31. neuembap 2019. roguHe 1,740,580 342,218,306 933,727 213,586,200 75,660,358 634,139,171
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14.

15.

HEKPETHUHE U ONMPEMA (HacTaBak)

OcHoBHa cpeactBa y npunpemu Ha pgadH 30. jyHa 2020. roguHe ce yrnaBHOM oOfHOCe Ha
TEeNeKoMyHUKaLMOHy onpemy, koja je HabasrbeHa, anu jow Huje nywTeHa y dyHkumjy. Ha gan 30. jyHa
2020. roanHe He NocToje orpaHMYeHa BnacHULWTBA Haf HEKpeTHUMHama u onpemom [pyne. YroBopeHe,
a Hepeanu3oBaHe obaBese [pyne Mo OCHOBY yrnarawa y HeKpeTHuHe un onpemy Ha gaH 30. jyHa 2020.
rogmHe nsHoce ykynHo 40,460,897 KoHBepTnbunHux mapaka (31. geuembap 2019. roguHe: 42,810,737
KoHBepTnbnnHmMx Mapaka).

YNATAHBA Y NPUAPYXEHA OPYLWTBA
Y KouBepTnMomMnHmm

Mapkama
31.
30. jyH aeuembap
Yavo 2020. 2019.
a) Ynarawa y MTEJ p.o.0. NMoaropuua (LipHa MNopa): 49%
- HabasHa BpujegHocT ynarawa y MTEJ g.o.o. MNogropuua 132,065,141 132,065,141
- Ceohene HabaBHe BpujeaHOCTW yraraka no OCHOBY
npu3HaBaka anjena goburtakal/(rybvutaka) meTogom ygjena 25,166,511 22,357,438
Ynazawe y MTEJ] d.0.0. [Nodzopuya, Hemo 157,231,652 154,422,579
a) Ynarawa y GO4YU a.0.0. Beorpap (Cp6uja): 41%
- HabaBHa BpujegHocT ynarawa y GO4YU p.0.0. Beorpap, 22,054,191 17,670,924
- CBohene HabaBHe BpWjeAHOCTU ynarakwa no OCHOBY
npusHaBaha aujena gobutaka/(rybutaka) metoaom ygjena (7,724,353) (3,246,875)
Ynazawe y GO4YU 0.0.0. beoepad , Hemo 14,329,838 14,424,049
YKynHo ynarawa y npuapyxeHa gpywTBa 171,561,490 168,846,628

Ynarawa y npuapyxeHa ApywTBa y YKynHom usHocy og 154,119,332 KoHBepTubunHe mMapke ogHoce ce
Ha HabaBHy BpujegHOCT ynarawa y gpywrsa MTEJ g.o.o. Nogropuua n GO4YU g.0.0. Beorpag.

Ha paH 30. jyHa 2020. roguHe, Npyna nma 49% yajena y gpywrtsy MTEJT g.o.o. Mogropuua, LpHa MNopa,
n 41% vygjena y gpywtey GO4YU p.o.o. beorpag, Peny6nuka Cpbuja, koju ce 6GaBe mnpyxamem
TENEKOMYHUKALMOHMX ycryra.

YkynaH ynor y MTEJ1 g.o.0. MNMoaropuua, HakoH NpBoBUTHO YroBOPEHOr M3HOCA Ha MMe KynoBuHe 49%
yajena useplueHe 1. cpebpyapa 2010. roguHe, HakHagHUX AoKanuTanusauuja, kao U ocTanux TPOLUKOBa
KOju Cy Y AUPEKTHO] Be3n Cca HaBeAEeHOM TPaHCaKLUMjOM, T€ YHOCOM HEHOBYaHOr W HOBYaHOr yrora,
usHocn 132,065,141 KoHBepTnOMNHY Mapky.

OpywTBo je Tokom 2019. roguHe, yHoCOM HeHoB4YaHor yrora y apywteo GO4YU p.o.0. Beorpaa, Cp6uja,

y Bngy npasa Ha 100% yajena y apywTtey Mtel Austria GmbH noctano snacHuk 41% ygjena y ApywTsy
GO4YU g.0.0. beorpag, Cp6uja.
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15.

16.

. YNATABA 'Y NPUAOPYXEHA APYLUTBA (HactaBak)

Ynarawa y npuapyxeHa gpywrtsa MTEJ1 g.o.o0. Moaropuua n GO4YU a.o.0. Beorpaa payyHoBOACTBEHO
ce obyxsaTajy npumjeHoMm metofe ygjena. Ydyewhe pyne y gobutky npugpyxeHor gpywrtsa MTEJ
a.o.o. [llogropuua y nepuopy koju ce 3aBpwasa 30. jyHa 2020. roguHe, usHocu 2,809,073

KoHnBepTnbunHe mapke, aok yyewhe pyne y rybutky npuapyxeHor apywtea GO4YU p.o.o. beorpag
nsHocu 4,477,478 KoHBepTUOMITHUX Mapaka.

KpeTare Ha ynoavma y npuapyxeHum gpywteuva MTEJ g.o.0. Mogropuua n GO4YU a.0.0. beorpag je
o6uno creegehe:

Mepuop koju FopauHa Koja

ce ce
3aBpLliaBa 3aBpLuaBa
30.jyH 31. peuembap
2020. 2019.
Cmamse, 01. jaHyap 168,846,628 88,772,757
Hokanutanusaumja MTEJT g.0.0. Mogropuua 57,501,402
Ynarawe y GO4YU g.0.0. beorpag 4,383,267 17,670,924
Yyewhe y (rybuTky)/0obuTKy NnpuapyXeHux apyLitaBa Koju ce
obpavyHaBa kopuwherwem MeToae yajena (HanomeHa 3.1.r) (1,668,405) 4,901,545
Cmarbe, Kpaj nepuoda/200uHe 171,561,490 168,846,628
OCTANA YNATABA
Y KoHBepTMOMNHMM Mapkama
30. jyH 31. peuembap
Yauo 2020. 2019.

@uHaHcujcka UMoBUHa Koja ce mjepu ro gep
8pujedHoCcmu Kpo3 ocmarnu yKynHu peaynmam:
- Hoea 6aHka a.g. bama Jlyka 0.02% 5,305 6,324

5,305 6,324

@DuHaHcujcka UMOBUHA Koja ce Mjepu o
amMopmu308aHOM MPOWKY:

- AlyropoyHe obBe3HuLe Penybnuke Cpncke 34,140 34,140

- UeHTap 3a mefyHapogHo npaso 1 mehyHapoaHy

NMoCrnoBHy capaghy A.0.0. bana Iyka 22.97% 400 400
34,540 34,540
39,845 40,864

Akumje HoBe GaHke a.n. Bawa Jlyka (koje unHe 0.02% akumjckor (OCHOBHOr) kanuTana 6aHke) KoTupajy
Ha aKTMBHOM, anu He4OBOJBLHO pa3BujeHOM (PUHaHcKjckoM TpxuMwTy Penybnnke Cpncke, n BpegHOBaHe
cy no dep BpuUjedHOCTM Ha faTyM u3BjeluTaja 0 PUHAHCUjCKOM MNOSoXajy raje cy npomjeHe y dep
BpUWjeaHOCTU UckasaHe Kao Jobuun/(rybuun) y okBmMpy n3BjeLlTaja o ocTtanom yKyrnHom pesyntarty.

durHaHcKjcka MMOBMHA Koja ce Mjepy MO aMOPTU30BaHOM TPOLLKY Ce 0gHOCU Ha obBesHuue Penybnuke
Cpnicke emutoBaHe o ctpaHe MuHucTapcTBa dmHaHcuja Penybnuke Cpncke, a no ocHOBY nnahamwa
ayra koju byueTckn kopmcHuumM nmajy npema OpywTey. O6Be3Huue cy usgate ca pokom gocnuvjeha oa
15 roguHa, noveBwn og 31. peuembpa 2007. rogmHe, y3 grace nepuog o 5 roguHa ca kamaTHOM
ctonom oa 1.5% roguvure, n BpegHoBaHe Cy No aMOpTU30BaHO] BPUjeaHOCTU KopuLlTeneMm epekTnBHe
KamaTHe cTone.
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17.

18.

19.

AOYrOPOYHA NMOTPAXUBAKA U KPEOUTHU

LyeaopoyHu kpedumu 3anocneHuma
Munyc: Ano fyropoyHux kpeauTa Koju
aocnuvjesa Ao jeaHe roguHe (HarlomeHa 22)
YKyrnHo dy2opoyHuU Kpedumu 3arnocrneHuma

Ocmarnu dyeopo4Hu Kpedumu
[no octanux oyropoyHnx kpeguTa Koju gocnujesa oo jegHe
roavHe

- OcTanu A4yropoyHn 4enosvTu

- OcTanu 4yropoyHun nnacMaxm

YKyrnHo ocmarnu 0y20po4yHU 0erno3umu u racMmaHu

YKynHO Ayropo4Ha noTpaxusama u KpeamTu

Munyc: AkymynvpaHn uMnapuTeTHu rydbuTtak:

- MCnpaBka BPUjeaHOCTU OYropoOYHUX KpeamTa 3anocreHmma
- MCnpaBka BPUjeaHOCTW OCTanmx AyropoyHnX Kpeauta

- MCnpaBka BpWjeAHOCTW OYrOPOYHMX NnacmaHa

Y KouBepTMOMNHMM Mapkama

30. jyH 31. peuembap
2020. 20109.
78,697 84,901
(74,867) (78,436)
3,830 6,465
285,985 -
(37,178) -
248,807
176,025 176,025
8,276 10,134
184,301 186,159
436,938 192,624
(4,259) (4,740)
(24,902) -
(26,396) (28,607)
(55,557) (33,347)
381,381 159,277

Ocrtanu OyropoyH OenosuTh ce OAHOCe Ha AyropodvHe genoauTe [pyne ko nocnoBHuWx GaHaka y

BocHu n XepueroBnHu opoYveHe No TPXKMLLHUM YCNOBUMA.

3AJIUXE

MaTtepujan

Po6a

MaTtepwujan 3a Be3aHe ycnyre
[aTn aBaHcu 3a 3anuxe

Kynuu

Kynyu:
- noBe3aHa npasHa nuua (HarnomeHa 35 (a))
-y 3eMrbM
- Y MIHOCTpaHCTBY
BpyTo noTpaxuBara
Munyc: Ucnpaeka epujedHocmu nompaxueara 3a o4yeKkueaHe
KkpedumHe 2ybumke

Y KoHBepTMOMNHMM MapKkama

30. jyH 31. peuembap
2020. 2019.
5,237,525 4,631,315
294,823 284,464
13,246,671 11,793,726
2,114,437 757,711
20,893,456 17,467,216

Y KoHBepTMOUNHMM MapKama

30. jyH 31. peuembap
2020. 2019.
14,171,724 14,256,905
136,304,038 127,514,372
2,455,968 3,061,269
152,931,730 144,832,546

(65,512,703)

(62,001,843)

87,419,027

82,830,703
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19.

20.

21.

KYNUU (nactaBak)

YkynHa 6pyTo noTpaxuBawa of Kynaua Ha gdaH 30. jyHa 2020. roguHe usHoce 152,931,730
KoHBepTnbunHunx mapaka. 'pyna je npumjeHnna nojefHoCcTaBbeHN NPUCTYN Y Npu3HaBaky rybutaka 3a
LjernoKkynHn nepuof Tpajaka 3a noTpaxuBarwa Of Kynaua M ocTtana noTpaxueara Koja He cagpxe
3Ha4vajHy KOMMOHEHTY uMHaHCcupawa, rpynucameM pasfuunTUX KapakTepucTvka Kynaua u TpeHgoBa
NCTOPUJCKMX rybuTaka.

YKynHa wucnpaBka BpujegHoOCTW noTpaxuBawa Ha gaH 30. jyHa 2020. roguHe wusHocu 65,512,703
KoHBepTnbunHe mapkec n npegctasrba 42.84% ykynHe GpyTo BpujeaAHOCTW NOTpaxuBaka Of Kynaua.
lMpomjeHe Ha payyHVMa ucnpaBkM BpUjeQHOCTW MOTpaxuBawa Cy npukasaHe y HaromeHu 21 y3
KOHCOMNMAOBaHe h1HaHCKjCcke n3BjeLuTaje.

OPYIFA MOTPAXUBAHA
Y KoHBepTMOMNHMM Mapkama

30.jyn  31. gpeuembap
2020. 2019.
Octana noTpaxvBana 1,711,753 2,898,160
1,711,753 2,898,160
MuHyc: Vicnpaeka epujedHocmu dpyaux rnompaxueara (585,237) (720,220)
1,126,516 2,177,940

MCMNMPABKE BPUJEOHOCTU KPATKOPOYHUX NMOTPAXUBALA

Y KoHBepTMOUNHMM MapKama
Mepuop 01. janyap — 30. jyH 2020. roguHe n
nocnoBHa 2019. roguHa

Apyra
Kynuu noTpaxuBamwa YKynHo
(HanomeHa 19) (HanomeHa 20)
Cmanmse, 1. jaHyap 2019. 20duHe 57,279,950 594,797 57,874,747
VMcnpaBke y TOKy nepuoga Ha TepeT pesynTtaTa 1,732,244 153,187 1,885,431
OTnuc noTpaxusarwa (1,785,952) (73,807) (1,859,759)
[Moeehara No OCHOBY NOCNOBHE KOMOMHauuje 5,071,799 46,043 5,117,842
Ocrano (296,198) - (296,198)
Cmamse, 31. deuembap 2019. 200uHe 62,001,843 720,220 62,722,063
Cmamse, 1. jaHyap 2020. 200uHe 62,001,843 720,220 62,722,063
VicnpaBke y TOKy nepuofa Ha TepeT pesynTaTa 2,888,827 151,002 3,039,829
[Nosehara/cMarera Mo OCHOBY NOCMOBHMX
KOMOUWHauuja 347,472 - 347,472
Ocrano 274,561 (285,985) (11,424)
Cmamse, 30. jyH 2020. 200uHe 65,512,703 585,237 66,097,940
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22.

23.

24,

AOENO3UTU U NOTPAXUBAHA 3A KPEOAUTE

Y KoHBepTMOMNHMM Mapkama
30.jyn  31. peuembap

2020. 2019.

KpaTkopo4yHO opoyveHun Aeno3utum 11,624,692 5,241,834
KpeauTn 3anocneHmma koju gocnujesajy o jeaHe rognHe

(HaromeHa 17) 74,867 78,436

OcTanwu KpeguTu Koju Jocnujesajy 4o jeaHe roguHe (HarmomeHa 17) 37,178 -

KpaTkopoyHu kpeguTu noBe3aHyM NpaBHUM nuumma 4,889,575 4,889,575

16,626,312 10,209,845

AKTUBHA BPEMEHCKA PA3rPAHUYEHKA

Y KoHBepTMOUNHMM MapKama
30.jyH 31. peuembap

2020. 2019.

Ob6padyHaTa noTpaxuBarba 2,045,657 4,180,828
YroBopHa UMOBMHa 11,931,768 13,317,946
YHanpujeq nnaheHn TpoLLKOBK 2,444 577 974,731
O6payyHaTe aBaHcHe dhakType 3a notpebe obpavyHa MAB-a 3,288,733 2,090,809
19,710,735 20,564,314

O6payyHaTa noTpaxuBaka ce Hajpehum gujenom, y maHocy og 1,127,174 KoHBepTubunHe mapke,
OofHoCe Ha npoujeHy mefyHapoaHor caobpahaja 1 roaming-a, koja je M3BpLUeHa y ckragy ca UHTEPHUM
obpayvyHuma ocTtBapeHor caobpahaja, 0o4HOCHO obpadyyHOM O0OMjeHUM oA KNUPUHLLKE Kyhe, OOK ce Ha
obpayyHaTa noTpaxuBara 3a MpoLjeHy nornycrta no OCHOBY roaming-a koje pyna Tpeba ga npumu no
ocHoBy obpauvyHaTor wmehyHapogHor caobpahaja ca pgpyrum onepatopuma ogHocu 289,211
KoHBepTnbnnHmx mapaka. YroBopHa MMOBMHA NpeacTaBrba npaeo [pyne Ha HakHagy y 3amjeHy 3a poby
unu ycnyre koje je 'pyna npeHujena Kynuy kaga je To npaBoO YCMOBIbEHO APYrMM (akTopuma, OcuMm
npoToKa BpeMeHa (HNp. Mcrmopyka Apyrux enemeHarta yrosopa). [pyna npu3Haje yroBOpHY VMMOBWHY
yrnaBHOM M3 yroBopa Yy Kojuma ce ypehaj ncnopydyje y ogpefeHom TpeHyTKy Y NakeTy ca ycnyrama Koje
Ce Mnpyxajy TOKOM BpeMeHa.

FOTOBUHA U TOTOBUHCKW EKBUBAJIEHTU

Y KoHBepTMOUNHMM MapKama
30.jyH 31. peuembap

2020. 2019.

Kupo pauyHum 13,902,287 42,974,149
[eBun3Hu pavyHu 2,233,478 4,838,329
BnarajHe 49,663 20,240
[OTOBUHCKM EKBUBANEHTU 101,569 101,569
16,286,997 47,934,287
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25.

KAMUATAN

AKuujcku karnumair

CtpykTypa akumjckor kanutana [OpywtBa (no Khwwmau akumoHapa kojy Boawm LleHTpanHu perucrtap
xapTuja oa BpujeaHocTn Peny6nuke Cpncke a.g. bawa Jlyka) Ha gaH 30. jyHa 2020. n 31. geuembpa
2019. roguHe je buna creepeha:

30. jyH 31. peuembap

2020. Y % 2019. Y %

Tenekom Cpbuja a.a. beorpaa, Cpbuja 319,428,193 65.01 319,428,193 65.01
MeHanjckun pesepsHM dpoHa PC a.a. bawa Jlyka 43,840,269 8.92 43,840,269 8.92
doHpg 3a pectutyuujy PC a.a. bawa Jlyka 24,715,439 5.03 24,715,439 5.03
Duif Kristal invest a.d. — OMIF Future fund 12,861,604 2.62 12,861,604 2.62
OcTtanu akumoHapm 90,538,250 18.42 90,538,250 18.42
491,383,755 100 491,383,755 100

OcHoBHu kanutan [pywTea y u3Hocy of 491,383,755 KoHBepTUOMNHUX Mapaka, y MOTMyHOCTM je
ynnaheH n nogujerbeH Ha 491,383,755 06u4YHMX (peooBHUX) akuuja, OA KOjUX je cBaka HOMMWHamnHe
BpujegHoctn 1 KoHseptnbunHy mapky. CBe akuuje cy ucTe knace ca UCTUM npasuma, obunyHe n rnace
Ha ume. CBaka akuuvja Aaje npaBo Ha jegaH rnac. Akuuwje JpywTBa koTupajy Ha Baranydykoj 6epau
xapTuja of BpujegHoctn y Peny6nuum Cpnckoj (akTMBHO, anu HeJOBOSbHO pasBUjeHO (PMHAHCK|CKO
TpxuwTe). TpXMLWHA BPUjeaHOCT jefHe akumje ca ctawem Ha AaH 30. jyHa 2020. roguHe nsHocn 1.03
KoHBepTnbunHmnx mapaka (31. geuembap 2019. roguHe: 0.95 KoHBepTnbunHe mapke). 3apaga wu
OvBMaeHOa No akumju je npukasaHa y HanomeHu 36 y3 koHConNnaoBaHe (PUHAHCU]CKE 13BjeLuTaje.

3akoHcKe pesepee

3akoHcke pesepe Ha gaH 30. jyHa 2020. roguHe y mnsHocy of 49,203,267 KoHBepTMOUNHMX Mapaka
npeacTaBrbajy M3gBajakba M3 pacnogjene gobutka y cknagy ca ynaHom 231. 3akoHa O NMpuBpeaHUM
ApyLWTBMMA, U TO Hajmare y BucuHu 5% op pgobutka Tekyhe rognHe ymamweHe 3a rybutak npeTxogHe
roguHe, cBe AOK Te pe3epBe, 3ajedHO ca pe3epBamMa KanuTtana, He AOCTUrHy BUCKHY oA Hajmarse 10%
OCHOBHoOr kanuTana unu Ctatytom oapeheHn Behu Ano oCHOBHON KanuTana.

3akoHcke pesepBe kopucTe ce 3a nokpuhe rybutka, a ako npenase nsHoc oa 10% OCHOBHOr kanutana,
unn CrtaTytom ogpefeHor Beher agujena OCHOBHOr KanuTana, MOry ce KOpUCTUTU M 3a noBehamne
OCHOBHOr Kanutana.

Ocmane pesepee — pezepee ro 0CHosy uHeecmuuyuoHe obasese

Octane pesepBe Ha gaH 30. jyHa 2020. roguHe y u3Hocy og 97,791,500 KoHBepTubunHMX mapaka
LjenokyrnHo ce ogHoce Ha pesepBe copmupaHe y Toky 2008. roguHe, n To Ha ocHoBy ynnaheHe
nHBecTnumoHe obasese BehuHckor BnacHuka (Tenekom Cpbuja a.n. Beorpap), kao kynua sehuHckor
nakeTa akuuja Opywsa.
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26.

KAMATOHOCHU KPEOWUTU, OYTOPOYHE OBABE3E WU TEKYRE OOCMUJETRE AYrOPOYHUX
OBABE3A

Y KoHBepTMOMNHMM Mapkama
30. jyH 31. peuembap

2020. 2019.
a) [lyropoy4Hu KpeanTu:
- HoBuanu kpeantn 261,712,343 251,908,443
- KpeanTtu 3a HabaBke onpeme 56,871,718 59,691,237
318,584,061 311,599,680
©6) Octane gyropoyHe obaBese 10,054,398 13,261,829
YKynHo dy2opoyHe obasese 328,638,459 324,861,509
MuHyc: Tekyhe pocnujehe gyropovHux
obGaBe3sa:
- AYrOPOYHM KpeanTu (83,586,457) (68,570,741)

- ocTane gyropo4yHe obasese (3,278,803) (3,207,432)
(86,865,260) (71,778,173)

YkynHo mekyhe docnujehe dy20poyHuUX
obaeesa 241,773,199 253,083,336

B) KpaTkopo4Hu kpeguTu:
- HoBuaHu kpeautn og, noBe3aHnx

npasHUX nuua - 248,670
- HoBuaHu kpeantn og 6aHaka 19,280,778 13,260,284

19,280,778 13,508,954

MpocjeyHa kamaTHa cToma Ha AyropoyHe kpegute (kpegute 3a HabaBke onpeme) je y BUCUHU
wecTtomjeceyHor EURIBOR-a yBehaHor 3a mapxy y pacnoHy og 0.5% no 1% roguwme (2019. roguHe:
wectomjeceynn EURIBOR yBehaH 3a mapxy y pacnoHy oa 0.5% po 1.0% rogvwme). 3a HoBYaHe
KpeauTe YroBopeHa je kamaTHa cTona no TPeHYTHUM TPXKMLLHUM YCroBUMa.

Ocrane gyropoyHe obaBe3e ce ogHoce Ha obaBese 3a [03BOMY 3a KOpULITEHE paanodpeKBeHLMNjCKor
cnekTpa 3a mpyxake ycrnyra nyteM MoBunHMX NpUCTYMHUX cucTeMa usgaty of ctpaHe PerynatopHe
areHuuje 3a kKomyHukauuje bocHe n XepuerosuHe.

YroBopHa BanyTta 3a CBe KpeguTe, ocuM kpeaumta opobpeHux op Bnape KparseuHe Lnanuje,
HOBYaHUX KpeauTa u gobaerbaya 13 3emree je EUR.

pyna mnsmupyje cBe cBoje obaBe3e MO KpeauTuma Yy ckragy ca YroBOPEHOM AMHaMWKOM, npema
yTBpfleHMm aHymTeTHMM nnaHoBuMma. Takohe, pyna mowTyje n cBe octane oppeabe w3 yrosopa o
KpeauTMMa WM Hema Kpweha O6uno kojux ogpenbu yroBopa koju Oum eBeHTyanHoO 3axTujeBanu
npujeBpemeHy oTnnaty obasesa.

PouyHocT gocnujeha otnnaTa QyropovHux KpeauTa:
Y KoHBepTMOMNHMM Mapkama
30.jyH 31. gpeuembap

2020. 2019.

Tekyha gocnujeha 86,865,260 71,778,173
M3mehy jegHe n asuje roguHe 78,865,573 71,168,347
M3wmehy asuvje n Tpu roanHe 67,344,766 63,352,354
M3mehy Tpu 1 4yeTnpun rognHe 56,604,683 56,780,766
M3mehy yeTtnpun u net roanHa 21,538,447 38,163,931
HakoH neT rogmnHa 17,419,730 23,617,938
YKynHO OyropoYHu Ano kpeamta 241,773,199 253,083,336
328,638,459 324,861,509
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27.

28.

OBABE3E NO OCHOBY 3AKYNA

Crtamse Ha paH 1. janyap 2019. roauHe
Hose HabaBke

ObaBese cTeyeHa NOCNOBHOM KOMBMHaLMjoM
Tpowak kamate (HarromeHa 11)
Moagudukaumja nepnoga 3akyna

3artBapane obaBese

Ctambe Ha aaH 31. aeuembpa 2019. roanHe

Cratrbe Ha aaH 1. jaHyap 2020. roguHe
Hose HaGaBke

Tpowak kamaTte (HarmomeHa 11)
Mogudukaumja nepnoga 3akyna
3atBapane obaBese

Cramse Ha pgaH 30. jyHa 2020. roauHe
MuHyc: lno ayropoyHux 3akyna Koju
Jocnujesajy o jeaHe rogunHe

Cramse Ha pgaH 30. jyHa 2020. roauHe

Y KoHBepTMOGMNHMM Mapkama

30. jyH 2020. roguHe 1 nocnoBHa 2019. roauHa

3emMmrbuwite U

objekTn Bo3una YKynHo
55,208,799 143,564 55,352,363
11,544,001 114,201 11,658,202
7,121,548 - 7,121,548
1,478,754 3,853 1,482,607
723,646 - 723,646
(13,892,417) (74,753) (13,967,170)
62,184,331 186,865 62,371,196
62,184,331 186,865 62,371,196
4,782,767 - 4,782,767
728,700 999 729,699
(399,655) - (399,655)
(7,290,798) (45,706) (7,336,504)
60,005,345 142,158 60,147,503
(12,318,902) - (12,318,902)
47,686,443 142,158 47,828,601

pyna je usBpwwuna npusHaBawe obaBe3a MO OCHOBY 3akyna Yy Cknady ca 3axTjeBMma cTaHhapga
MC®U 16 npema kojem ce ob6aBe3a Mjepy No cagallH0j BpUje4HOCTU CBUX Nnahaka y Be3u ca 3aKkyrnom

KOja HUCY N3BpLUEHa Ha aH Npu3HaBak-a.

3a kamaTHy cTony 3a ob6aBese Mo OCHOBY 3aKyna KopuLITEHa je cTona Kojy 6u Mpyna kao 3akynonpvmad,
nnatuna da y CNWYHOM pOKYy WM Y3 CNWYHE rapaHuuje nosajMu cpeactBa HeonxogHa 3a Habasky
WMOBWMHE CIIMYHE BPUjEQHOCTU Kao WMOBMHE Ca MPaBOM KOPULITEHA Y CIIMYHOM EKOHOMCKOM

OKpYXEHY.

PA3rPAHUYEHU NPUXOOU

Y KoHBepTMOUNHMM MapKama

30. jyH 31. peuembap

2020. 2019.

MpumreeHe goHaumje 55,651 61,835
MuHyc: KpamkopoyHu duo pa3dzpaHudeHoe npuxoda (12,367) (12,367)
43,284 49,468

KpeTarwa Ha pasrpaHudeHum npuxoguma y nepuogy of LecT mjeceum koju ce 3aspliasa 30. jyHa 2020.

n y nocrnosHoj 2019. roavHn cy 6una creeaeha:

Y KoHBepTMOMNHMM MapKkama
MNMepwopn koju ce oauHa Koja ce

3aBpwaBa 3aBplwaBa
30. jyHa 31. peuembap

2020. 2019.

Cmamse, 1. jaHyap 61,835 74,202
CmameHr€e y KOpUCT OocTanux npuxona (6,184) (12,367)
Cmarbe, Kpaj nepuoda/z00uHe 55,651 61,835
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29.

BEHE®ULIUMJE 3A 3AMOCJIEHE

Y KoHBepTMOGMNHMM Mapkama
30.jyn  31. peuembap

2020. 2019.

BeHedwuuyje 3a 3anocneHe
- AYropoYHU ANO 6,521,334 6,538,326
- KpaTKOPOYHU ANO 604,280 604,280
7,125,614 7,142,606

[yropoyHa pesepBucara 3a 6eHeduumje 3a 3anocreHe ca ctaweM Ha aaH 30. jyHa 2020. roguHe y
M3Hocy of 7,125,614 KoHBepTMOMIHUX Mapaka ce OAHOCE Ha OyropoyHa M KpaTKOpoYHa pesepBucana
no ocHoBy obpadvyHa cagalre BpUjeQHOCTM akymynupaHux npasBa 3anocneHux [pywtBa Ha
OTNpemMHuHe 1 jybunapHe Harpage, y cknagy ca MPC 19 “beHeduuumje 3a 3anocneHe”.

TpolwkoBM BesaHW 3a HakHage NPUNMKOM offacka y neHsujy u jybunapHe Harpage yTBphyjy ce
KopvwherwemM MeToAa NPOojeKTOBaHWX jeAnHMLA KpeanTupara, ca akTyapckMM OaMmjepaBareM Koje ce
BPLUM Ha AaH n3BjeLuTaja 0 hMHaHCHjcKoM nonoxajy.

Y cknapgy ca HaBegeHum, ['pyna je aHraxkoBana osnawheHor aktyapa ga y ume 'pyne n3spLun obpadyH
capjallke BpUjeaHOCTN aKyMynvpaHuxX npasa 3anocreHuX Ha oTnpeMHuHe un jybunapHe Harpage Ha
AaH 31. peuembpa 2019. roguHe. [lpunuvkom o6padyyHa HaBedeHe cajallkbe BpuWjeQHOCTU
aKyMynupaHux npaBa 3anocfieHMX Ha OTMPeMHWHe W jybunapHe Harpage osnawheHu aktyap je
KopucTno crbegehe npetnocraBke: AUCKOHTHA cTona of 3.2% po 3.5% roguiike, NpojekToBaHn pacT
3apaga y pacnoHy og 0.4% po 3.2% roguihe, NpojeKToBaHe roguHe pagHor cTaxa 3a ofnasak y
neHaunjy 40 rognHa 3a mywkapue u 35 go 40 roavHa 3a xeHe, npojekToBaHa driykTyaumja 3anocrneHmx
Ha OCHOBY nojataka O WCTOPWJCKOM KpeTaky 3anoCheHuX Y MpPeTXOAHOM nepuogy, 3BaHWYHO
objaBrbeHe cTone MopTanuTeTa M3 OKpYXeksa, Kao M OCTanu YCIOBW HEOMXOAHW 3a OCTBapuBake
npaBa Ha OTNPEMHUHY 1 jybunapHy Harpagy.

Bpoj mjeceuHnx 3apaga 3a jybmnapHe Harpage npukasaH je y tabenu:

Bpoj roavHa
npoBefeHnx y

OpywTBy Bpoj 3apana
10 0.5
20 1
30 1.5
40 0.5

C o6G3vpom Ha TO ga Huje 6uno 3HadvajHe cpnykTyauuje 3amnocrneHux, Kao HU MNPOMjeHe ocTanmux
aKTyapcKuMx NpPeTnocTaBkv, Y nepuody oA LWecT mjeceum koju ce 3aBpwasa Ha gaH 30. jyHa 2020.
roavHe, pyna je u3BpLluiuna axypupamwe HaBedeHOr akTyapckor obpadyHa capallukbe BpujegHOCTU
aKyMynvpaHux npasa 3anocrieHnx Ha oTnpeMHuHe v jybunapHe Harpage.
KpeTtawa Ha gyropoyHum obaBesama 3a BeHedhmumje 3a 3anocrneHe y nepuogy o4 LeCT Mjeceuu Koju
ce 3aBpwaaa 30. jyHa 2020. n nocnosHoj 2019. rognHu cy buna creegeha:

Y KoHBepTMOMNHMM MapKkama

KpaTtkopouHu guo Ayropo4yHu guo
30.jyn  31. peuembap 30.jyn  31. peuembap
2020. 2019. 2020. 2019.
Cratbe, 1. jaHyap 604,280 660,996 6,538,326 6,178,375
Moeehara/cMarera Mo OCHOBY NMOCIOBHE
KOMOuHaLumje - - - 154,815
PesepBucawa y Toky nepuoga/roguHe
(Hanomenra 10) - (56,716) - 742,894
[NpeHoc/[oHOC Ha KpaTKOPOYHN ONO 16,992 537,758 (16,992) (537,758)
Mcnnate y Toky nepuoaa/roguHe (16,992) (537,758) - -
Cmamse, Kpaj nepuoda/2o0uHe 604,280 604,280 6,521,334 6,538,326
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30.

31.

PE3EPBUCAIA

Cmame, 1. jaHyap

PesepBucarna 3a cygcke cnopose
Ykunaara pesepBucarba 3a CyACcKe CriopoBe
Ocrtana pesepBucama

Cmarbe, Kpaj nepuoda/200uHe

AOOBABJbAYU

[Hobasrbayu:
- NnoBe3aHa npaeHa nuua (HanomeHa 35(a))
-y 3emMribu
- Y MHOCTPaHCTBY
- 3a HedpaKkTypucaHe nHBeCTULMje 1 ycnyre

Y KouBepTMOMNHMM Mapkama

Mepwuopa koju ce

loauHa koja ce

3aBpLuaBa 3aBpLuaBa
30. jyHa 31. peuembap
2020. 2019.
2,413,829 147,862
- 2,032,379

(6,794) (101,830)
1,429,886 335,418
3,836,921 2,413,829

Y KoHBepTMOMNHMM MapKama

30. jyH 31. peuembap
2020. 2019.
3,382,046 3,248,314
40,511,896 42,550,736
12,135,436 10,280,489
1,386,292 7,310,389
57,415,670 63,389,928

Ob6aBese npema gobaerbaynma cy HekamaToHocHe. [pyna peaoBHO M3mupyje cBoje obaBese npema
pobasrbaynma. pyna vma nonuTtuke ynpasrbarwa (MHAHCK|CKUM pusmumnma kako 6u ocurypana ga ce

obaBe3e nnahajy y yroBopeH!M pOKOBUMA.

MpocjeyaH nepvog nnahawa oGaBesa npema gobaerbaynMma y nepuody of LIECT Mjeceuu Koju ce

3aBpLuasa 30. jyHa 2020. roamHe 6uo je 86 gaHa (31. peuembap 2019. roguHe: 77 aaHa).

CrapocHa cTpykTypa obaBe3a npema gobaerbaunmma Ha gaH 30. jyHa 2020. n 31. geuembpa 2019.

rogvHe je croegeha:

0-30 pgana
31-60 pana
61-120 paHa
121-180 paHa
181-270 paHa
271-360 paHa

Y KoHBepTMOUNHMM MapKama

30.jyH 31. peuembap
2020. 2019.
35,966,386 39,844,756
10,124,481 8,558,624
7,521,918 8,402,696
3,012,427 2,822,101
157,239 1,087,129
633,219 2,674,622
57,415,670 63,389,928
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32.

33.

NMACUBHA BPEMEHCKA PA3INPAHUYEHA

PasrpaHnuyeHmn npuxoam og npoaaje prepaid gonyHa
ObpayyHaTe ob6aBese nNo ocHoBy MefhyHapoaHor caobpahaja
ObpauyHaTe ob6aBe3e No OCHOBY ANCTpPUBYLIMje MeaNjCKMX
cagpxaja

O6pauyHaTe o6aBe3e No OCHOBY OCTanux TPOLUKOBa nepuoaa
PasrpaHuyeHe aBaHcHe gakType 3a noTpebe obpavyHa NOB-a
OcTtana nacvBHa BpeMeHcKka pasrpaHuyera

O6payvyHaTe obaBe3e no ocHOBY MehyHapogHor caobpahaja,

Y KoHBepTMOUNHUM

MapKkama
30.jyn 31. peuembap
2020. 2019.
4,046,471 3,345,364
3,612,215 7,525,382
5,155,118 3,903,755
11,879,011 9,752,376
3,306,892 1,871,137
652,731 305,294
28,652,438 26,703,308

koje Ha gaH 30. jyna 2020. roguHe

nsHoce 3,612,215 KoHBepTubUnHMX mapaka, y HajseheM gujeny ce ogHOce Ha MpoLjeHy nonycTta no
OCHOBY poMuHra, koje 'pyna Tpeba ga ogobpu no ocHoBy ocTBapeHor mehyHapogHor caobpahaja ca
ApYyrum ornepaTopuma, a 3a Koje joll YBUjeK Huje nagata KoHadHa dpaktypa HUTM gobujeH obpadvyH oa

cTpaHe knupuHLuke kyhe (Harnomera 3.2.5.).

O6payyHaTe obGaBe3e NO OCHOBY OCTanux TpowkoBa nepuoda koje Ha aaH 30. jyHa 2020. roguHe,
usHoce 11,879,011 KoHBepTMOWMNHUX Mapaka, NpeAcTaBrbajy TpOLUKOBE Mepuoda 3a Koje MnocToje
[OBOSbHa casHawa O MOCTOjaky M HacTaHKy UCTWUX, anu [0 [AaHa cacTaBribakba KOHCONMWAOBaHUX
dmHaHcujckux nssjelTaja, 'pyna Huje npyMuna KoHauHy gakTypy 3a NpMMIbeHe ycnyre unu gobpa.

OCTAIJIE OBABE3E

MpumrbeHn aBaHcK 1 NpeHannaTe of Kynaua

Ob6aBese 3a nopese, LapuHe 1 gaxbuHe Ha TepeT TPOLLKOBa
O6GaBe3se 3a nopes Ha goaaTy BpujeaHoCT

Ob6aBe3e npema 3anocneHmma

Ob6aBe3e 3a cTuLame yyewha y kanutany

Ob6aBe3e 3a TB npaBa

Opyre o6aBese

Y KoHBepTMOUNHMM MapKama

30. jyH 31. peuembap
2020. 2019.
3,918,172 1,731,536
306,469 320,479
3,930,699 2,007,409
6,553,161 660,208
12,585,944 61,911,193
17,026,870 13,398,345
1,951,590 1,128,306
46,272,905 81,157,476
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34. NOPE3 HA IOBUTAK

(a) KomnoHeHTe nope3a Ha fobuTtak

Y KoHBepTMOMNHMM Mapkama
Mepuop koju ce 3aBpiaBa

30. jyHa
2020. 2019.
Tekyhu nopecku pacxog nepuoga 2,499,977 2,234,116
OanoXeHn NOpeckn pacxof - CMakbere 0ANoXeHMX NOPEeCKUX
cpencrtaea (75,094) 22,396
OpnoXeHn NOPECKN NPUXo[, - CMakeHe OANOXKEHMX NOPECKUX
obaBesa (500,413) (350,557)
1,924,470 1,905,955
(6) YcarnawaBake nopesa Ha Ao6uTak U NpousBoaa pe3ynrtaTa NocroBaka npuje onopesvBakba U
nponucaHe nopecke crone
Y KoHBepTMOMNHMM Mapkama
Mepuop koju ce 3aBpLiaBa
30. jyHa
2020. 2019.
Hobumak ripuje onope3usara 16,397,136 18,115,799
Mopes Ha pobutak no ctonu og 10% 1,639,714 1,811,580
Ycknahueara pacxoda/npuxoda:
- ecbekat HeonopesmBmx Npuxona (283,479) (276,431)
- ecbekaT HEMPM3HATMX TPOLLKOBA 1,143,742 698,967
- edhekaT NpMBpPEMEHUX pa3nuka (575,507) (328,161)
lNope3 Ha dobumak 1,924,470 1,905,955
EgpekmueHa riopecka cmona 3a rnepuod 11.74% 10.52%
(B) OpanoxeHa nopecka cpeacTsa

Y KoHBepTMOMNHMM Mapkama

Mepwnop koju

lopuHa Koja

ce ce
3aBpluaBa 3aBpLluaBa

30.jyna 31. peuemb6pa

2020. 2019.

Cmamse, 1. jaHyap 951,520 268,641
Cmarere OANOXEHNX MOPECKNX CPeAcTaBa 75,094 (9,387)
MpeyseTa nopecka cpefcTBa cTeyeHa NoCrIoBHOM KOOMHaUnjom - 692,266
Cmarse, Kpaj nepuoda/200uHe 1,026,614 951,520
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34. NOPE3 HA NOBUTAK (HacTaBak)

(r) OanoxeHe nopecke obaBese

Cmamse, 1. jaHyap

MNoeehare/(Cmarere) oanoxeHmx nopeckmx obasesa y Toky
roguHe

MHuupmjanHo npusHaBame 0AN0XKEHNX Nopesa Nno OCHOBY MOCMNOBHE
KoMbuHauLje

Cmarse, Kpaj nepuoda/2oduHe

(m) Tekyhe nopecke o6aBe3e/noTpaxuBamba

MoTtpaxuBara 3a npennaheHn nopes Ha gobuTak
ObaBese 3a Tekyhu nopes Ha gobuTak

Cmarbe, Kpaj nepuoda/200uHe

Y KoHBepTMOGMNHMM Mapkama
30.jyn 31. peuembap
2020. 2019.

(9,455,034) (1,091,147)
500,413 517,537

(766,685) (8,881,424)

(9,721,306) (9,455,034)

Y KoHBepTMOMNHMM Mapkama
30.jyn 31. peuembap

2020. 2019.
1,131,307 -
= 196,182
1,131,307 196,182
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35. TPAHCAKLUWUJE CA NOBE3AHUM CTPAHAMA

BehuHckn BnacHuk pyne je gpyw o Tenekom Cpbuja a.n. beorpaa, uvju je BehuHcku BnacHuk Penybnuka Cpbuja. Crbegeha canpga notpaxusawa n obasesa cy
npousaluna n3 TpaHcakumja obaBrbeHMx ca NoBE3aHUM cTpaHama:

a) UBBJELLTAJ O DPUHAHCUJCKOM MNOJTOXKAJY

30. jyH 2020.
AKTUBA NACUBA
O6pauyHaTuy, a
HedpakTypucaHu
npuxoamu us ObaBese O6pavyHaTtn
MoTtpaxuBawa [loTpaxuBawa meRyHapoaHor  KpaTkopouHu YkynHo | KpaTkopouHe npeMa (npouujereHn) YkynHo Hemo
oA Kynaua 3a kamare cao6pahaja KpeauTn nompaxueara obaBe3e paobGaBrbauMma TPOLUKOBM obaeese nompaxueata
- Tenekom Cp6buja a.a. Beorpag 5,959,233 - 879,493 - 6,838,726 - (3,291,753) (2,821,008) (6,112,761) 725,965
- MTEN g.0.0. MNoaropuua 3,837,801 - 75,924 - 3,913,725 - (19,299) (767,472) (786,771) 3,126,954
- Mtel Austria GmbH Beu 4,337,143 42,019 37,271 2,933,745 7,350,178 - (23,436) (1,098,723) (1,122,159) 6,228,019
- HD - WIN g.0.0. Beorpag 5,124 - - - 5,124 - (20,176) (497,770) (517,946) (512,822)
- GO4YU pg.o.0. beorpag - 1,783 - 1,955,830 1,957,613 - (27,382) - (27,382) 1,930,231
- MTC g.0.0. KocoBcka Mutposuua 32,423 - - - 32,423 - - - - 32,423
14,171,724 43,802 992,688 4,889,575 20,097,789 - (3,382,046) (5,184,973) (8,567,019) 11,530,770
31. peuembap 2019.
AKTUBA NACUBA
O6pauyHaTuy, a
HedpaKTypmcaHu
npuxoau us ObaBese O6pavyHaTtu

MoTtpaxuBawba [MoTpaxuBawa meRyHapoaHor  KpaTkopouhu YkynHo | KpaTkopouHe npema (npouujereHn) YkynHo Hemo
oA Kynaua 3a KamaTte caobpahaja KpeauTn  nompaxueara obaBe3e pobaBrbaynma TPOLLUKOBM obasese nompaxueama
- Tenekom Cpbwja a.n. beorpag 6,849,837 - 1,026,434 - 7,876,271 - (2,500,811) (2,446,294) (4,947,105) 2,929,166
- MTEJ g.o0.0. MNMogropuua 3,384,372 - 194,551 - 3,578,923 - (495,047) (513,422) (1,008,469) 2,570,454
- Mtel Austria GmbH Bey 3,964,037 42,019 74,098 2,933,745 7,013,899 - (10,878) (976,434) (987,312) 6,026,587
- HD - WIN g.0.0. Beorpag 10,249 - - - 10,249 - (227,887) (290,909) (518,796) (508,547)
- GO4YU p.0.0. beorpag - 1,783 - 1,955,830 1,957,613 - (13,691) (13,691) (27,382) 1,930,231
- MTC pg.0.0. KocoBcka MuTtposuua 48,410 - - - 48,410 - - - - 48,410
- mts banka g.0.0. Beorpag - - - - - (248,669) - - (248,669) (248,669)
14,256,905 43,802 1,295,083 4,889,575 20,485,365 (248,669) (3,248,314) (4,240,750) (7,737,733) 12,747,632

TpaHcakuuje ca noBesaHVM nuuMma cy BpeAHOBaHe Nof UCTUM UNU CAIMYHUM KoMepumjanHuM yCrioByMa Kao 1 TpaHcakumje ca Apyrum npasHnM nuumMMa. Ha gaH cactaBrbama 0BUX
KOHCONMAOBaHNX (OMHAHCWjCKMX u3BjeLlTaja, [pyna HeMa OYeKkuBaHWX KPeAMTHUX rybutaka no OCHOBY KOjux G ce M3BpLUMIa MCrpaBka BpUjeQHOCTN NoTpaxuBaka Of NoBe3aHux

npaBHUX nuua.
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35. TPAHCAKUWJE CA NMOBE3AHUM CTPAHAMA (HacTaBak)
(6) WU3BJELUTAJ O YKYINMHOM PE3YINTATY
30. jyH 2020.
nPuxogu PACXOOU

TpowkoBu TpowkoBu

Mpuxoaun Mpuxoamn on TpowkoBu HaKHapga 3a ocTanux
op npopaje npopaje YkynHo mefyHapoaHor TpolikoBu eMUTOBaHe NPON3BOAHUX TpowkoBu npopare YkynHo Hemo
ycnyra pobe npuxodu obpayyHa opgpxaBaha cajpxaja ycnyra pobe pacxodu ;| npuxodu/(pacxodu)
- Tenekom Cp6buja a.a. Beorpag 13,492,697 252,066 13,744,763 (6,129,108) - (1,253,089) (802,936) (248,909) (8,434,042) 5,310,721
- MTEN g.0.0. MNoaropuua 883,078 - 883,078 (693,342) (37,308) - (1,466) - (732,116) 150,962
- Mtel Austria GmbH Bey 214,805 - 214,805 (7,275) - - (12,451) - (19,726) 195,079
- HD - WIN g.0.0. Beorpag 30,746 - 30,746 - - (1,472,678) (15,373) - (1,488,051) (1,457,305)
- MTC pg.0.0. KocoBcka Mutposuua 55,263 - 55,263 - - - - - - 55,263
- Yunet International a.0.0. Georpan - - - - - - (55) - (55) (55)
- GO4YU p.0.0. Beorpag - - - - - (82,145) - - (82,145) (82,145)
- mts banka a.0.0. Beorpag - - - - - - (5,527) - (5,527) (5,527)
14,676,589 252,066 14,928,655 (6,829,725) (37,308) (2,807,912) (837,808) (248,909) (10,761,662) 4,166,993

30. jyH 2019.
nePuxogu PACXOOU

TpowkoBu TpowkoBu

Mpuxoan on  Mpuxoam op TpowkoBu HakKkHapga 3a ocTanux
npopaje npopaje YkynHo mehyHapoaHor TpolwkoBu eMuToBame Npon3BOAHUX TpowkoBu npoaare YkynHo Hemo
ycnyra pobe npuxodu obpayyHa oppxaBaha cappxaja ycnyra pobe pacxodu ;| npuxodu/(pacxodu)
- Tenekom Cp6buja a.a. Beorpag 14,040,676 867,785 14,908,461 (7,490,219) (23) (1,740,751) (860,184) (629,696) (10,720,873) 4,187,588
- MTEN g.0.0. MNoaropuua 1,493,294 - 1,493,294 (810,976) (58,675) - (1,080) - (870,731) 622,563
- HD - WIN pg.0.0. Beorpag 30,746 - 30,746 - (1,174) (1,126,674) (10,952) - (1,138,800) (1,108,054)
- MTC g.0.0. KocoBcka Mutposuua 64,637 - 64,637 - - - - - - 64,637
- GO4YU p.0.0. beorpag - - - - - (82,145) - - (82,145) (82,145)
- mts banka a.0.0. beorpag - - - - - - (3,207) - (3,207) (3,207)
15,629,353 867,785 16,497,138 (8,301,195) (59,872) (2,949,570) (875,423) (629,696) (12,815,756) 3,681,382
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35. TPAHCAKLWJE CA MNOBE3AHUM CTPAHAMA (HacTaBak)

(6) U3BJELUTAJ O YKYINHOM PE3YJNTATY (HacTaBak)

Mepuop koju ce Mepwop koju
3aBpluaBa ce 3aBpluaBa
30. jyHa 30. jyHa
2020. 2019.

KpaTtkopouHa npumama Kiby4Hor pykoBogeher ocobrba:
- N3BpLwHm oabop v ynpasa noBesaHvx NpaBHUX nuua (838,169) (814,658)
- YnpaBHu oa6op (147,795) (125,207)
- Opbop 3a pesusnjy (32,197) (29,236)
- HapsopHu on6op (36,896) (37,190)
(1,055,057) (1,006,291)

KrbyyHo pykoBogehe ocobrbe He nmpuma HakHafe 3a JofdaTHe AyropouyHe GeHedwuumje, OAHOCHO
H6eHedmumje No NpecTaHKy 3anocnewa, ocum beHeduumja objenogamweHnx y Hamomenu 3.14.

36. 3APAOA U AMBUOEHOA MO AKLIUJU

Y KoHBepTMOMNHMM Mapkama
Mepuop koju ce 3aBpLiaBa

30. jyHa
2020. 20109.
Heto pobutak obpadyHckor nepuoaa 14,472,665 16,209,842
Mpocjeyan noHaepucaH 6poj nsgaTux akumja 491,383,755 491,383,755
3apapa no akumju (ocHoBHa ¥ pa3pujeheHa) 0.0295 0.0330

Hana 25. jyna 2020. roguHe CkynwTuHa akumoHapa [pywTsa je AoHujena Opnyky O pacnogjenv
npeocrtanor gujena gobutn u3 2019. rogmHe, Mo Kojoj je u3BpLleHa pacnogjena AobuTtyn BnacHMuuma
kanutana y wmsHocy op 43,575,758 KowBeptnbunHux mapaka (0.08868 KonBepTubunHux mapkaka
avBuaeHae no akumjn).

ObaBese 3a npeocTtane HevcnnaheHe anBuaeHae akuuoHapuma Ha gad 30. jyHa 2020. roguHe nsHoce
45,523,138 KoHBepTubUnHux mapaka (31. peuembap 2019. roguHe: 15,289,409 KoHBEpPTUOUMHMX
Mapaka).

37. NOTEHUWJAITHE OBABE3E
Cydcku crnioposu

pyna ce noBpeMeHO jaBrba Kao TyXeHa CTpaHa y CrnopoBMMa Koje duanyka u npasHa nuua BoAe
npotue pyne. MpounjeweHe noTeHumjanHe obase3e pyne nNo cyackMm cnopoBuMa y kojuma je pyna
TyxeHa ctpaHa Ha gaH 30. jyHa 2020. roguHe nsHoce ykynHo 53,960,157 KoHBepTnbunHmnx mapaka, He
YKIbyuyjyhu edpekte noTeHumjanHmnx saaTes3HmMx kamaTta 1 TPOLLKOBa CyACKMX CMOpOoBa.

HajsHa4ajHuju cnop je oHaj y KojeM ce kao Tyxwunauy jasrea Crumb group 4.0.0. bujerbmHa y nsHocy oa
42 munuoHa KoHBepTnbunHmMx mMapaka. YnpaBa KOPWCTW NpaBHe caBjeTe 3a rope HaBeAeHW crnop, Ha
OCHOBY KOjUX Bjepyje Aa je BjepoBaTHOha HeraTuBHOr Ucxoga no Mpyny mana, ¢ 063MpoM Ha YnHeHULY
Aa He MOoCTOoju BarbaH NpaBHW OCHOB 3a HaBeAEeHW Crop.
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37.

38.

NOTEHUWJANHE OBABE3E (HacTaBak)
Cydcku crnioposu (Hacmaeak)

YBjepee O HEOCHOBaHOCTU TyxOeHOr 3axTjeBa ycMjepeHor npotuB [pyne, YnpaBa Temerbu Ha
YMbeHULaMa fa Cy y OBOM Cryyajy HaAfexHW opraHu, y 3akoHOM npeaBufjeHoOM mnocTynky, Beh
YTBPAWIU a NpOTMBMNPaBHOCTU Ha cTpaHu pyne Huje 6uno. Ynpaea, faree, He o4vekyje aa he koHayaH
1CXoA, HaBedeHor crnopa 3HavyajHoO yrpo3nTu MaTepujanHo-uHaHcujcko nocnosake pyne. Ha ocHoBy
HaBeJeHuNX YnkeHnua pyna Huje eBMaeHTUpana pesepBucara No OCHOBY AaTor Cropa, HUTKM cMaTtpa
Aa cy narba objenogatvBara HEONXoaHa.

Kao wro je objenopaweHo y HamomeHu 30 y3 cuHaHcujcke usBewTaje, Ha aaH 30. jyHa 2020. roguHe
pyna je cdopmupana pesepBucara 3a noTeHuujanHe rybutke koju mory npouctehn m3 Cyackux
crnopoBa Yy ykynHoMm u3Hocy op 2,407,035 KoHBepTubunHux mapaka. PykoBoacteo pyne npoujewyje
Aa Hehe HacTatu maTepujanHO 3HayajHu rybuum no OCHOBY MCXOAa MpeocTanux CyACKMX cnoposa y
TOKY, U3HaA M3HOCA 3a KOjM1 je U3BPLLEHO pe3epBucar-e.

NOCNOBHE KOMBUHALMUJE
QuHaHY, 0.0.0 bara Jlyka

Kao wro je o6jenoparweHo y HanomeHama 1 n 3 y3 koHconuaoBaHe pmMHaHCKjcKe nU3BjelwwTaje, AaHa 18.
debpyapa 2020. roguHe peanun3oBaH je yroBOp O Kynonpoaaju v npeHocy yajena y apywtsy @uHaHy,
A.0.0. bawa Jlyka Ha HauvH ga je 100% ygjena y @uHaHy, A.0.0. bawa Jlyka npeHeceHo Ha [pywTBo.

Pjewere kojum je ApywtBo permctpoBaHo kao BrnacHuk 100% yajena y PuHaHy A.0.0. bamwa Jlyka,
usnaHo of ctpaHe OkpyxHor npuBpegHor cyaa y bawoj INlyun, je nmoctano npaBocHaxHO gaHa 29.
debpyapa 2020. roguHe.

3aBucHo ApywTBo @uHaHy A.0.0. ocHoBaHo je 2002. roguHe 1 npyxa ycnyre nocpefoBarba y npoaaju
e-fonyHa n 6pojeBa, ckpey Bayvepa, USB mopgema kao M 3akibyunBake KOPUCHUYKUX YyroBopa ca
noTeHumjanHum kKopucHuumma ycnyra [OpywTtsa. Ocum HaBegeHor, 3aBUCHO ApywTBO ce GaBu u
npy>xakem MPOLLECHHT ycnyra.

CrteuyeHa cpenctea n obaBese 3aBucHor AapywtBa @uHaHy Ha gaTtym ctvuamwa 29. cebpyapa 2020.
roAvHe npvikasaHa cy Kako crvjegm:

Y KoHBepTMOMNHMM Mapkama
®dep BpujegHoOCT

NmoBuHa 11,017,325
O6aBese (2,528,838)

8,488,486
OpanoxeHe nopecke obaeese (766,685)
Hemo cpedcmea 7,721,801
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39.

39.1.

39.1.1.

39.1.2.

39.2.

PUHAHCUJCKU MHCTPYMEHTHU

YnpaBrbatbe pM3nKom Kanutana

Linre ynpasmarba kanutanom je ga pyna 3agpXu cnocoBHOCT Aa HacTaBu ca CBOjUM MOCIIOBaHEM Y
HeorpaHnyeHoM nepuogy y npeasnausoj OyayhHocTu, kako 6u oyyBana onTuManHy CTPYKTYpy
KanWTana ca uurbem da CMmaru TPOLUKOBe KanuTana, a akuuoHapuma ob6es3bujean AvBuaeHge, AOK
ncrospemMeHo 'pyna npaTu kanuTan Ha OCHOBY KoeduumjeHTa 3aay>KEHOCTH.

MeHaumeHT [pyne npernepa cTpykTypy kanutana no notpebu. Ha ocHosy Tor npermega [pyna
ypaBHOTEXaBa CTPYKTYpYy KanuTana npeko HOBMX AYropoyHUX WMHBECTUUMja, Kao M y3MMmara HOBUX
Kpeguta wnu oTtkyna noctojehux. LlijenokynHa cTtpaternja pyne 3a ynpaerbawe Kanutanom je
HenpoMujereHa.

Pauyuo ykyrnHe 3adyxeHocmu ripema Kanumary

[MokasaTterbu 3agyxeHoctu 'pyne ca ctaweM Ha Kpajy nepuogal/rognHe 6unu cy creegehu:

Y KoHBepTMOMNHMM Mapkama

30. jyH 31. peuembap

2020. 2019.

3aayxeHocrT (a) 347,919,237 338,370,463
[OTOBMHA N TOTOBUHCKM EKBMBANEHTH (27,836,394) (53,088,120)
Hemo 3adyxeHocm 320,082,843 285,282,343
KanuTan (6) 656,981,395 686,085,507
Pauyuo ykynHoz dyzoearsa rnpema kanumary 48.72% 41.58%

(a) 3apyxeHoCT ce ogHOCM Ha AyropodHe KpeauTHe obaBese, kao u Tekyha gocnujeha gyropovHux
KpeauTHux obasesa.

(6) Kanutan ykrbydyje akumjckv kanuTan, pesepBe, HepacrnopeheHun pobutak u rybutke of
duHaHCKjcKe MMOBMHE MjepeHe Mo dep BpujeaHOCTU KPO3 ocTanm yKynHu pesynrarT.

BHayvajHe padyHo800cmeeHe NonumukKe y 8e3u ca (hUHaHCUJCKUM UHCMpyMeHmuma
3HavajHe payvyHOBOACTBEHE MONMUTMKE M YCBOjeHa Hadena, ykrbydyjyhu kputepujym 3a npusHaBakwe,
OCHOBE Mjeper-a M OCHOBe MNpu3HaBamwa MpuWxoda W pacxofa 3a CBaKy kateropwjy duHaHcumjcke

UMOBMHE, (UHaHCcujckux obaBe3a W kanuTana, getarbHuje cy objawnweHe y HamomeHu 3 y3
KOHCONMAOBaHe h1HaHCKjcke n3BjeLuTaje.

KaTeropuje domHaHcujckux nHcTpymeHarta
KaTteropuje cduHaHcujckmx nHctpymeHaTta Ha gaH 30. jyHa 2020. n 31. geuembpa 2019. roguHe cy

npukasaHe y HapegHoj Tabenu:

Y KoHBepTMOMNHMM Mapkama

30. jyH 31. peuembap
2020. 2019.
®PUHaHCHjCKa MMOBMHA
duHaHcHjcka nMoBMHa Yuja ce dep BpujeaHOCT Mjepm no
amMopTN30BaHOM TPOLLKY 121,874,773 212,244,059
durHaHcuKjcka MMOBMHA Ynja ce doep BpujegHOCT Mjepu Kpo3
ocTanu ykynHu pesynrart 5,305 5,788
121,880,078 212,249,847
®PuHaHCHjcke obGaBe3e N0 aMOPTU3OBAHOj BPUjeaHOCTHU 583,268,877 275,623,206
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39.

39.3.

@)
(a)

PUHAHCUJCKU MHCTPYMEHTU (HacTaBak)
LUureBu ynpaBrbawa PMHaAHCUjCKUM pU3nLmMma

Y cBOM pefoBHOM mnocnoBawy, [pyna je, y pasnuuntom obumy, nsnoxeHa ogpefheHum uHaHcujckum
pu3LMMa, 1 TO: TPXULLHOM PU3NKY (KOju obyxsaTa pu3nk of NPOMjeHe Kypca CTpaHux BanyTa, pUsuk of
NpoMjeHe KamaTHUX CTOMa W PU3NK Of MPOMjeHe LujeHa), pu3nKy NMKBUOHOCTU U KPEAUTHOM PU3BUKY.
Ynpasrbarwe pusmuuma y 'pynu je ycMjepeHo Ha MUHUMU3Npane MoTeHUMjanHuX HeraTuBHUX yTuuaja
Ha rHaHCKUjcKo cTake U nocnosakwe [pyne y cutyauuju HenpeasuamMBOCTU (PUHAHCUCKUX TPXULWITA.
Ynpaerbane pusmumnma gemHmcaHo je pavyHOBOACTBEHUM nonuTtukama pyne.

Y nepuogy of wWecT mjeceum koju ce 3aspiaBa Ha gaH 30. jyHa 2020. roguHe, 'pyna Huje cTynana y
TpaHcakuuje ca wn3BefeHMM (UHAHCUCKMUM MHCTPYMEeHTMMa (ZepuBaTtvma), kao LWTO Cy CBOMNOBU
KamaTHuX cTona unu dopsapam.

TPXULWHN pU3NK

Pu3uk 00 npomjeHe Kypca cmpaHux easyma

Wako guo ceojux TpaHcakumja pyna obaBrba y cTpaHuM BanyTama, MeHayMeHT [pyne cmartpa ga
'pyna Huje 3HayajHO M3NOXeHa PU3MKY o4 MPOMjeHe Kypca CTpaHux BanyTa MPUIIMKOM NocrnoBawa Y
3eMibM U MHOCTPAaHCTBY, jep yrmaBHOM obaBrba CBOje MOCMIOBHE TpaHCakuuje Yy FoKanHoj Banytu
(KonBepTnbunHa mapka), kao n y EUR 3a koju je KoHBepTubunHa mapka BesaHa OMKCHMM BarnyTHUM

kypcom (1 EUR = 1.95583 KoHBepTnbunHe mapke).

Y cknagy ca HaBefeHVWM, MeHalMeHT [pyne Huje BpLUMO aHanuay OCjeT/bUMBOCTM Ha MpoMjeHe Kypca
CTpaHux BanyTa, usdyseB 3a npomjeHe USD, jep nma ogpeheHe obasese y T0j CTpaHoj BanyTy.

KrsurosogcteeHa BpujeaHOCT dmHaHcujcke nMoBuHe u obasesa [pyne y cTpaHum Banytama Ha AaH
u3BjellTaBama je creegeha:

Y KoHBepTMOMNHMM Mapkama

MmoBuHa O6aBese

30. jyn 2020. 31. peuembap 2019. 30. jyHn 2020. 31. peuembap 2019.

EUR 15,910,830 16,075,174 213,129,583 194,619,094
USD 81,919 108,337 3,457,095 3,466,394
CHF 2,620 1,744 - 225
GBP 2,500 1,168 - 1,405
HRK 100 102 - -
RSD 5,047 712,309 - -
SEK 159 160 - -
16,003,175 16,898,994 216,586,678 198,087,118

AHarnu3sa ocjemsbugocmu

AHanusa ocjeTrsMBOCTM Ha NpPOMjeHe Kypca CTpaHux BanyTa je ypaheHa Hajsehum anjenom Ha USD, u
ogpeheHa Ha OCHOBY W3MOXEHOCTU PU3NKY MPOMjeHe Kypca CTpaHuxX BanyTa Ha Kpajy usBjeLuTajHor
nepvoga.

Ykonuko 6u ce Kypc cTpaHux BanyTta nosehao/cmammo 3a 10%, HeTo gobutak pyne 3a nepuop oa
wecT mjeceum koju ce 3aBpwaBa 30. jyHa 2020. roguHe 6uo 6w mawwm/Behn 3a msHoc on 4,286
KoHBepTnbnnHmx mapaka (3a nepuof o4 WecT Mjeceun koju ce 3aepiaa 30. jyHa 2019. roguHe: 7,151
KoHBepTnbunHy mapky).
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(6)

(e)

PUHAHCUJCKU MHCTPYMEHTU (HacTaBak)
LUurbeBu ynpaBrbawa (pMHaAHCUjCKUM pU3nLMMma (HacTaBak)

TpXWULIHKM pU3KK (HacTaBak)

Pu3uk 00 npomjeHe kamamHux cmona

pyna je nanoxeHa pasHuM pusmummMa Koju, Kpo3 edekte NnpomjeHa BUCMHE TPXKMLLHUX KaMaTHUX cTona,
Jjenyjy Ha eH duHaHcujckm noroxaj u TokoBe rotoBuHe. C o63vpom aa pyna Hema 3HauyajHy
KaMaTOHOCHY WMMOBMWHY, mpuxoau [pyne cy y 3HayajHOj Mjepu HEe3aBUCHW Of MPOMjEHE TPXMULLHWX
KamaTHuX cTona.

Pusnk pyne o npomjeHa KamaTHMX CTOMa MpoMCTMYe MpBEHCTBEHO M3 obaBe3a MO OCHOBY
NPUMIBEHUX OYropovHUX kpeauTa of gobasrbaya. Kpeautn npyMibeHn no npoMjersvBUM KamaTHUM
cTtonama wusnaxy [pyny kamaTHOM pu3WKy TOKOBa FOTOBMHE, AOK KpeauTu MPUMIbEHW MO OUKCHUM
KaMmaTHUM cTonama uanaxy [pyny pusuky npomjeHe cep BpujeaHOCTN kaMaTHUX cTona.

TokoM nepuoga of LwWwecT Mjeceum Koju ce 3aBpwasa Ha aaH 30. jyHa 2020. roguHe, Hajsehu guo
obaBe3a no kpegutuma 6uo je ca BapujabunHom KamaTHOM CTOMOM, Koja je Be3daHa 3a EURIBOR.
ObGaBe3e Mo kpeauTMMa ca NPOMjeHSbUBMM KaMaTHUM cTonama cy Hajsehum gujenom y cTpaHoj BanyTu
(EUR).

[pyna BpLIM aHanuM3y M3NOXEHOCTM PU3MKY Of MPOMjeHe KamaTHMX CTOona Ha OUHAMWUYKOj OCHOBMU
yaumajyhm y o063vp antepHaTtvBHe w3Bope duHaHcupawa W pedwuHaHcupaka, npuje ceera 3a
ayropoyHe obaBese, jep OHe NpeAcTaBrbajy Haj3HavajHWjy KamaToOHOCHY no3uuujy. pyna jow yBujek He
BPLUK CBOMN MpOMjeHIbMBe 3a PMKCHY KamaTHy cTony unu obpHyTo, anv npedysuma ogrosapajyhe mjepe
paav ob6e3bjefera kpeauTa of 6aHaka Nog NOBOIbLHUjUM YCNOBMMA.

AHarnusa ocjemsbugocmu

AHanmn3a ocjeTrbMBOCTM Ha NPOMjeHe KamaTHMX cTona je ogpefjeHa Ha OCHOBY M3MOXEHOCTU KamaTHUX
cTona HefepvBaTUBHUX MHCTPYMEHaTa Ha Kpajy u3BjeluTajHor nepuoga. 3a npomjermBe kKamaTHe cTone
obaBesa, aHanm3a je npunpemsbeHa nog NpeTnocTaBkOM Aa je HeM3MUpeHW M3Hoc obasesa Ha Kpajy
n3BjeLuTajHor nepmoga 1Mo Hen3MUpPEH y TOKY Linjenor u3sjeLuTajHor nepyoaa.

Y cnyyajy fa je kamatHa ctona Ha obaBese Mo HOBYaHWM W POGHWMM KpeauThMa y TOKY M3BjeLuTajHor
nepuoga 6una seha/mawa 3a 10%, y3 octane HenpomwujeweHe Bapwvjabne, HeTo gobutak pyne 3a
nepuop of wecTt mjeceum koju ce 3aepwasa 30. jyHa 2020. roguHe 6uo 6u mawu/Behu 3a usHoc of
320,563 KoHBepTubnnHe mapke (3a nepvop of LecT mMjeceum koju ce 3aspLuasa 30. jyHa 2019. roamHe:
203,720 KoHBepTnbnnHmMx Mapaka) kao pesynrtaT Beher/mamer pacxoaa kamaTa.

Pu3uk 00 npomjeHe yujeHa kanumana
TokoM u3BjellTajHOr nepuoda of wWwecT mjeceum koju ce saspwasa 30. jyHa 2020. roguHe, pyna je

usnoxeHa ogpeneHom pusMKy of MpoOMjeHa umjeHa BracHUYKUX XapTuja on BpujegHocTW. HaeepeHa
ynarawa ce gpXe BULLE 3a CTpaTernjcke CBpXe, HEro 3a CBPXe AHEBHOI TProBama, U kuMa ce akTUBHO

He Tpryje.
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39.

39.3.

@

®UHAHCUJICKN MHCTPYMEHTM (HacTaBak)

LUurseBu ynpaBrbawa hMHaAHCUjCKUM pu3nLMma (HacTaBak)

Pu3unk nukBMaHoCTU

YnpaBreake NukBUAHOLWNY je LeHTpanusoBaHo Ha HMBOY pyne. 3a ynpaerbaie pu3nMKoM NUKBUAHOCTU
oAroBopaH je MeHalMeHT pyne Koju je ycnoctaBwo ofpeheHe mpoueaype y Be3u ca OyropoyHUM 1

KpaTKOpO4YHMM ynpaBibakbeéM PU3NKOM JNTMKBUOHOCTU.

pyna cBojom umoBMHOM 1 obaBe3ama ynpasrba Ha Ha4uH Koju joj o6e3bjehyje oa y cBakoMm TPEHYTKY
ncnykasa cBe cBoje obasese.

pyna pacnonaxe [AOBOSbHMM M3HOCOM BWCOKO FMKBUAHMX CpefdcTaBa (rOTOBMHA W FOTOBWMHCKM
€KBVBamneHTu), Kao N KOHTUHYMpPaHUM MPUIMBOM HOBYaHWX CpeAcTaBa oA peanvsauuje ycryra Koju
omMoryhaBa fa cBoje obaBe3e uamupyje y poky gocnujeha.

'pyna He kopuCTU hnHaHCKjCke aepusarTe.

Y uurby ynpaerbawa pusMKoM nuKBMOHOCTW, [pyna je ycsojuna duHaHCKjcke NOnuTUKE Kojuma je
AeduHncaHa aucnepanja y HUBoOMMa oarnyymnsara npununkom Habaske ogpeheHnx gobapal/ycnyra. Osa
avcniep3vja je obesbujeheHa yTBphvBaweM nNuMMTa OO KOjUX NojeanHa nuua wunu opranu y pynu
o4ny4yjy o Hekoj HabaBLM.

PouyHocTt pocnvjeha dwHaHcujcke wMoBuMHe U obaBesa [pyne Ha pgaH 30. jyHa 2020. wu
31. peuembpa 2019. roguHe:

Y KoHBepTUOMNHUM Mapkama

30. jyH 2020.

be3 kamama

-KpeauTtn n notpaxwvearsa
(ykrby4yjyhn roToBuHy 1 rotToBuHCke
eKkBuBarneHTe)

Ca ¢pbukCHOM KaMamHOM CMoMNomM
-®ep BpujegHoCT no
amMopTU30BaHOM TPOLLKY

Ykynuo

31. peuembap 2019.

Be3 kamama

-KpeanTtn 1 notpaxusama
(ykrbyu4yjyhu roTOBUHY M FOTOBMHCKE
eKkBuBarneHTe)

Ca ¢pbukCHOM KaMamHOM CMOoMNoM
-®ep BpWjeaHOCT N0 aMOPTU30BaAHOM
TPOLLIKY

YKynHo

[o 3 mjecena 3-12 mjeceuu 1-2 roguHe 2-5rogwHa npeko 5 roguHa YKynHo
109,713,189 - - - - 109,713,189
109,713,189 - - - - 109,713,189

11,569,554 224,172 48,979 115,833 269,439 12,227,977
121,282,743 224,172 48,979 115,833 269,439 121,941,166
136,794,606 - - - - 136,794,606
136,794,606 - - - - 136,794,606

5,227,023 114,951 12,353 11,233 157,553 5,523,113
142,021,629 114,951 12,353 11,233 157,553 142,317,719
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39. ®UHAHCUJCKN MHCTPYMEHTMU (HacTaBak)

39.3. LurmseBu ynpaBrbawa hMHaHCUjCKMM pU3sMLmMmMa (HacTaBak)

2) Pu3uk nukBugHocTH (HacTaBak)

®PuHaHcujcke obaBese

Y KoHBepTMGUNHUM MapKama

3-12
30. jyn 2020. [o 3 mjeceua mjeceum 1-2 roguHe 2-5 roguHa npeko 5 roauHa YKynHo
Ocmarne obasese o amopmu308aHoM
MpOWKy
-Bes kamaTa 101,099,142 33,073,377 13,906,246 23,302,181 3,879,842 175,260,788
-UNHcTpymeHTH no BapwjabunHoj
KamaTHOj cTonm 25,466,203 83,129,493 79,456,045 146,755,933 17,831,644 352,639,318
-NHCTpyMEeHTM No MKCHOj KamaTHO)
cTonun 3,523,245 13,300,597 18,986,333 32,268,462 9,206,847 77,285,484
YkynHo 130,088,590 129,503,467 112,348,624 202,326,576 30,918,333 605,185,590
31. peuemb6ap 2019.
Ocmare obasese 1o amopmu308aHoM
mpowKy
-Bes kamaTa 117,942,347 37,030,041 11,593,731 10,720,266 1,234,696 178,521,081
-NHcTpymeHTH no BapujabunHoj
KamaTHOj cTonm 9,379,698 72,582,057 71,505,356 156,628,515 24,261,332 334,356,958
-NHCTpyMEeHTM No MKCHOj KamaTHO)
cTonun 7,036,975 13,320,159 16,829,190 34,949,947 9,584,479 81,720,750
YKynHo 134,359,020 122,932,257 99,928,277 202,298,728 35,080,507 594,598,789
Mpernen pocnujeha uHaHCKjckMX MHCTpyMeHaTa (UmoBuHe M obaBesa) je HanpaBIbeH Ha OCHOBY
HEOMCKOHTOBaHUX HOBYaHUX TOKOBa (PMHAHCWjCKe MMOBWMHE K obaBe3a, ykibydyjyhu n kamate Ha Ty
MMoBMHY Koje he GuTu 3apaheHe (ocMm Ha cpefcTBa 3a koja [pyna ouekyje ga he ce HoBYaHM TOK
nojaBuTK y APYroM nepuony), OQHOCHO Ha OCHOBY HajpaHujer gaTyma kaga ce oA pyne mMoxe Tpaxutin
Aa nnatu Hactany obasesy.
M3HoCK ykibydeHu y npeTxogHe Tabene 3a (puMHaHCUjcKe WHCTPYMEHTe (MMOBWMHY u obaBese) no
BapujabunHum KamaTHMM cTonama Mory OuTu npegmMeT npoMjeHe YKOMWKO Cce MpoMjeHe Yy
BapujabunHnm kamaTHMM ctonama Oyay pasnukoBane of NpouunjereHnX KaMaTHUX cTona yTBpheHnX Ha
Kpajy nsBjeLuTajHor nepuoga.
?3) KpeanTtHu pnsuk

KpeoutHu pusmnk ce ogHOCK Ha py3uK Aa apyra cTtpaHa Hehe ucnyHutu cBoje yroBopHe obaBese npema
Ipynu, wto he pesyntoBaTu uHaHcujckum rybuTtkom pyne. Ipyna je ycBojuna nonutuke y Besu ca
npahewem kpeouTHe CnocobHOCTM napTHepa, Kao W 3axTujeBawa opapeheHux 06e36jehena
(konatepana), y cnyyajeBuma rgje je 7o mMoryhe, a y UMby CMamMBawa puanka Of MNoTeHuujanHux
mHaHcuKjckux rybuTaka HacTanmx HemcnykwaBakweM ogpeheHnx yroBopHmux obaeesa.

KpeoutHu pmsuk HacTaje Ko noTpaxuBaha of MpaBHMX U OU3MYKMX NULA, TOTOBUHE U FTOTOBUHCKMX
eKkBvBarneHaTa, genosunTta y 6aHkama u pMHaHCHjCKMM MHCTUTYUMjaMa, Kao 1 npeyseTux obasesa.

[pyna je m3noxeHa KpeaWTHOM puU3MKy Yy orpaHmyeHoj mjepu. Obesbjeherwe o KpeauTHOr pusmka
YCMNOCTaBIbLEHO je npeay3nmMakeM ogpeheHnx Mmjepa M akTMBHOCTM Ha HWMBOY [pyne. Y cnyvajy
HebrnaroBpemeHor usmvpuBarwa obaBesa KopucHuka ycnyra npema [pynu, nctuma ce oHemoryhasa
Aarbe kopuwhemne ycnyra.

Mopepn Tora, Mpyna Hema 3HauajHy KOHLEHTpaLUWjy KpeaMTHOr pu3uka y Be3u ca NnoTpaxuBakuma, jep
uma Benukm 6poj MehycobHO HenoBe3aHWX kynala ca nojefuHa4yHo Manum M3HocvMma JyroBatrba. Mopes
oHemoryhaBara Jarber kopulhewa ycnyra, Kkopucte ce W crbefehu MexaHu3Mu Hannate:
penporpaMuparse ayra, KoMneHsauuje ca npaBHUM NULMMa, YTYXKeHa, BaHCyAcKa nopaBHara u
ocTarno.

Hannata kpeguta patux 3anocneHuma y lpynu ce ob6esbjehyje kpo3 agmmHUCTpaTMBHE 3abpaHe,
OAHOCHO yMaHh-eHe nnaTta 3a ageksaTaH U3HOC paTa, 4OK 3anoCneHn Koju HanywTajy [pyny, yroBopom
perynuily HauyvH ncnnaTe npeocTarnor avjena u3Hoca KpeauTta y TpeHyTKy oanacka us 'pyne.
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39. ®UNHAHCUNJCKU UHCTPYMEHTWU (HacTaBak)
39.3. Uwumesu ynpaBrbawa puHAHCUjCKUM pu3nLMma (HacTaBak)
3) KpeauTHu pnsuk (HactaBak)
Y uurey MMHUMU3NpaKa KpeauTHOr pusrka, 'pyna je passuna n ogpxasarna oujeHy KpeauTHOr pusnka
pyne kako Ou kaTeropmsoBana W3MOXEHOCTM MpemMa CTeMeHy pu3nka HeucnywasBaka obaBesa.
MHdopmauumje o0 KpeaUTHOM PejTUHIY NpyXajy 4OCTYNHEe He3aBUCHE PejTUHN areHuuje, y cny4ajy aa Hucy
AocTynHe, 'pyna KopucTu Apyre jaBHO AOCTYMHe (hMHaHCWjcke MHgopmaumje n Bnactute nopgatke O
TproBawy [pyne kako 6u oOujeHWnM CBOje rnaBHe Kynue u ocTtane AyxHuke. MsnoxeHocT [pyne u
KPeOUTHU pPEjTUHI CBOjUX YrOBOPEHWX CTpaHa Cce KOHTMHYWpaHOo npaTte W YKynHa BpujeaHoCT
3aKrby4eHnX TpaHcakuumja ce wupu mehy ogobpeHnM napTHepuma.
TpeHyTHU OKBUP 3a oujeHy KpeauTHor pusmka ['pyne cacToju ce of crbegehux kateropuja:
OcHoBe 3a Npu3HaBake
KaTteropuje Onuc OYeKMBaHUX KpeaUTHUX
ryouraka
YroBopeHa CTpaHa MMa HM3aK pU3NK of
HeucnywaBata obaBe3a M HeMa pgocnjene 12-mjeceyHy OYeKMBaHW KpeauTHU
Mpuxogyjyhu n3Hoce ryéuum
M3Hoc je y kawmerwy >30 gaHa unu je gowno >KMBOTHM BUjEK OYeKMBaHOr
A0 3Ha4ajHor noBehawa KpeguTHOr puanka og — KpeauTHOr rybuTka — 6es
CymmuBa NnoYeTHOr Npu3HaBaka ucrnpaske
M3Hoc je y kawmerwy >60 gaHa vnu noctoje  YKMBOTHM BUjeK OYeKMBaHOT
Heuncnymwere OOKa3n Koju ykasyjy Ha TO Oa je WUMOBMHY KpeauTHOr rybutka — ca
obaBese noTpebHo ymarnTtu ncnpaBkoMm
lMocToje pokasn koju ykasyjy Aa je AYyXHUK Y
036UrbHUM brHaHcujckuM noTelwwkohama v ga
Otnuc ['pyna Hema peanHe narnege 3a onopasak OTnmcaHn n3Hoc
Tabene y HacTaBKy npukasyjy KpeaWTHUM KBanuteT (UHAHCWjCKMX cpeactaBa [pyne, yroBOpeHux
cpeacTaBa u yroBopa o (oMHaHCUCKUM rapaHumjama, kao U MakcumarnHy nsnoxeHoct [pyne kpeauTHOM
pU3MKy Nnpema oLjeHama 3a KpeauTHU pU3UK.
EkcTepHa MHTepHa 12-mjeceunm nnm
. OYeKnBaHUN XXNUBOTHU McnpaBKa
30. jyH 2020. HanomeHa knacudwm- Knacudum- . BpyTo usHoc . HeTo nsHoc
. . BU]JeK KpeaguTHor BpujeaHOCTU
Kaumja Kaumja
ryourtka?
Mpuxoayjyhu n .
[aTtu kpegntn n nnacmaHu 17 H/MN Henpuxoayjyhit YKnBoTHM BUjek 17,063,250 55557 17,007,693
Mpuxoayjyhu n .
MoTpaxyeat-a 19 WM enpuxopyjyhu  *KvOTHY Bujek 152,031,730 65,512,703 87,419,027
Mpuxoayjyhm n
Ocrana noTpaxvsatsa A HIN | enpuxoayjyhu 1,711,753 585237 1,126,516
[OTOBWHA 1 TOTOBUHCKM A
eKB/BaneHTY 24 R Tpuxoayjyhy 16,286,997 - 16,286,997
durHaHcujcka cpeacTBa koja ce
HakHaZHO BpefHyjy no 16 H/M Mpuxoayjyhu
aMopTM30BaHOj Bp1jegHoCcTn 34,540 - 34,540
dep BpujeaHOCT KpO3 ocTany .
cBeoByxBaTHY AOBUT 16 H/N Mpwuxogyjyhu 26,600 21,295 5,305
188,054,870 66,174,792 121,880,078
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®UHAHCUJICKN MHCTPYMEHTMU (HacTaBak)

LUurseBu ynpaBrbawba PMHAHCUjCKMM pu3nLMMa (HacTaBak)

®dep BpujeaHoCcT

®ep spujedHocm ¢huHaHcujckux cpedcmasa Koja Hucy epedHosaHa o ¢ep epujedHocmu

M3y3eB kao WTO je HaBedeHO y HapedHuM Tabenama, MeHalMeHT ['pyne cmaTpa Aa KHMroBOACTBEHA
BpWjedHOCT (DMHaHCUjCKMX cpefdcTaBa W uHaHcujckux obaBesa, MNPUSHATUX Y  MPUIOXEHUM

KOHCONMAOBaHUM (PUHAHCUjCKMM M3BjeLlTajuma, anpokcuMmpa HrxoBoj hep BpujeAHOCTH.

Y KoHBepTMOUNHMM MapKama

30. jyH 2020. 31. geuembap 2019.
KwurosopcrteeHa ®dep KmwuroBoacrseHa ®dep
BpUjeaAHOCT BpUjeaHOCT BpUjeAHOCT BpUjeaHOCT
QuHaHcujcka UMOBUHaA!
durHaHcHjcka MMOBUHA Ynja ce
dep BpujeaHOCT Mjepu no
amMopTU30BaHOM TPOLLIKY 34,140 32,930 34,140 31,414
YkynHo 34,140 32,930 34,140 31,414

lMpeTnocTtaBke Koje cy KopuwheHe 3a nNpoujeHy TPEeHYTHe TPXWULWIHE BPWjeOHOCTU UHAHCK|CKMNX
cpencraBa/obaBesa cy crbefehe:

e 3a KpaTKOpouYHe nracMmaHe, nosajMuue 1 obaBese, KhUrOBOACTBEHA BPUjeQHOCT je npubnukHa
dep BpujegHOCTU 300r HUXOBOT KpaTKor poka gocnujeha.

e 3a gyropoyHe nnacmaHe u obaBe3e 3a m3padyHaBake ep BpPWjeAHOCTUN KOPUCTU ce MeTon
OVCKOHTOBaka Oyayhmnx HOBYaHMX TOKOBA MO TPEHYTHOj TPXKMLLHOj KaMaTHOj CTOoMnu, Koja je Ha
pacnonaraky ['pynu 3a cnnyHe rHaHCKjCKe MHCTPYMEHTE.

e 3a xapTuje o4 BpWje4HOCTM PacroNioXMBE 3a NpoAajy Kojuma ce Tpryje Ha akTUBHOM TPXULLTY
n3payyHaBare hep BpujeoHOCTM Ce BPLUM Ha OCHOBY MOCMNEAHE TPXULLIHE LMjeHe HaBedeHUX
XapTuvja of BpuUjeaHOCTK.

HapepnHa Tabena npefacTtaBrba aHanuay (PUHAHCUCKMX WMHCTPYMeHaTa Koju Ccy BpegHOBaHWM HaKOH
noYeTHOr npuaHaBaka no dep BpujeaHOCTH rpynucaHe y HuBoe of 1 oo 3 y 3aBUCHOCTU Of, cTeneHa
mMoryhHOCTY npoujeHe dep BpujeaHOCTU.

e HuBo 1 ogwmjepaBara dep BpujeOHOCTU NpPOM3NasM W3 KOTUPaHe TPXWLWHE LUujeHe
(HekopurosaHe) Ha aKTUBHUM TPXWULITUMA 3a MAEHTUYHY MMOBUHY U 0b6aBe3e.

e HuBo 2 ogmjepaBara hep BpujeoHOCTU Npou3nasn U3 ynasHux napamertapa, pasnuuuTux of
KOTUpaHe TpXULWHe LujeHe obyxBahene HuBoom 1, a koje cy BMArbMBE M3 cpeacTaBa Unu
obaBe3a, AUpeKTHo (Ha Npumjep, unjeHa) unn MHANPEKTHO (Ha NpuUMjep, MPOUCTEKNO U3 UnjeHe).

e Huso 3 ogmjepaBara ep BpujeQHOCTV Mpouanasn M3 TeXHVKa MpoLjeryBama Koje YKIbydyjy
ynasHe napameTtpe 3a oMHaHcujcka cpeacTBa unm obaeese, a koju NpeacTaBrbajy NogaTke Koju
ce He Mory Hahu Ha TPXULUTY (HENCTPaXXeHW yrnasHu napameTpm).

Y KoHBepTMOUNHMM MapKama

30. jyn 2020.
HuBo 1 HuBo 2 HuBo 3 YKynHo
QuHaHcujcka UMOBUHa:
duHaHcmjcka MMOBUHA Ynja ce dep
BPWjeAHOCT Mjepu Kpo3 ocTanu yKyrnHu
pesyntat (HanomeHa 16) 5,305 - - 5,305
YkynHo 5,305 - - 5,305

YKynH1 4o6uum npykasaHu y yKynHOM ocTanom pesynTaTty ce ogHoce Ha huHaHcujcka cpeacTea ynja
ce dep BpujegHOCT Mjepu Kpo3 ocTanu ykynHu pesyntat (Hoea 6aHka a.n. bawa Jlyka, HanomeHa 16).
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40. MH®OPMALIMJE O CETMEHTUMA

40.1. UHopmayuje o ceameHmuma

Ha pan 30. jyna 2020. roavHe, u3BjewwTajHu cermenTu 'pyne, y cknagy ca MCOW 8, cy crbenehu:

1. ®dukcHa TenedoHuja 1 UHTEPHET, 1
2. MobwunHa TenedoHuja.

40.2. lNpuxodu u pesynmamu ceameHama

Mpuxoamn n pesyntaTn cermeHaTta y nepuoay oA wecT mjeceum koju 3aspwasa 30. jyHa 2020. roguHe

JaTtu cy y npernegy Koju cnuvjegum:

30. jyH 2020. roguHe

Mpuxoam og npoaaje pobe n ycnyra
OcTanu NocnoBHW Npuxoamn
WHTepHn 06payvyH namehy cermeHara

TpowkoBu MaTepujana, pobe 1 BeaaHux ycnyra

TpoLLKOBM 3anocreHnx

TpoLukoBu amopTm3aumje

TpoLUKOBU NPOU3BOAHUX yCryra

OcTanu NocnoBHW pacxoau
duHaHCHjckn NpUXoan - KAMaTOHOCHU
durHaHCHjcKn Npuxoau - octanu
O6e3Bpehere uHaHCHjckMx cpeacTasa
durHaHcHjckn pacxoam

MHTepHn o06payyH namehy cermeHara

Yuewhe y pesyntaTy npuapyxeHux gpywtasa

[JobuTak npuje onope3nBama
Mopes Ha gobuTak

HeTo pobuTak

Y KoHBepTMOUNHUM MapKama

PukcHa mpexa u Mo6unHa
VHTEepHeT Mpexa YKynHo
117,195,601 115,641,479 232,837,080
2,556,026 1,478,118 4,034,144
34,194,381 17,891,614 52,085,995
(8,181,369) (22,637,219) (30,818,588)
(21,052,052) (22,141,616) (43,193,668)
(43,898,985) (25,923,673) (69,822,658)
(37,140,526) (16,297,630) (53,438,156)
(5,752,146) (9,080,401) (14,832,547)
170,172 152,753 322,925
74,896 98,525 173,421
(1,339,103) (1,700,726)  (3,039,829)
(1,754,277) (2,405,290)  (4,159,567)
(17,891,614) (34,194,381) (52,085,995)
(636,857) (1,028,565)  (1,665,422)
16.544.147 (147.012) 16,397,135
(1.924.470) - (1,924,470)
14.619.677 (147.012) 14,472,665
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40.

40.2.

MH®OPMALMJE O CEFMEHTUMA (HacTaBak)
lNpuxodu u pesynmamu ceameHama (Hacmasak)

Mpuxoamn n pesyntaTn cermeHarta y nepuvoay oA wecT mjeceum koju 3aspwasa 30. jyHa 2019. roguHe
JaTtu cy y npernegy Koju cnuvjegu:

Y KoHBepTMOMNHMM Mapkama

30. jyH 2019. roauHe ®ukcHa Mpexa u MobunHa YKynHo
MHTEpPHeT Mpexa

Mpuxoamn of npoaaje ycnyra 107,902,668 116,459,616 224,362,284

OcTanu NocrnoBHW NpUXoamn 141,591 3,289,188 3,430,779

WHTepHn 06payvyH namehy cermeHara 32,446,167 14,402,602 46,848,769

TpoLukoBU MaTtepujana 1 Be3aHux ycrnyra (9,149,545) (22,829,123) (31,978,668)

TpOLLKOBU 3anocreHnx
TpoLukoBu amopTm3aumje
TpoLUKOBU NPOU3BOAHMX yCryra

(20,766,438)
(31,352,684)
(34,448,875)

(22,919,418)
(31,131,057)
(22,623,594)

(43,685,856)
(62,483,741)
(57,072,469)

Octanu pacxoam (4,776,980) (8,128,863) (12,905,843)
DrHaHCHjCKM NPUXOLM- KAMATOHOCHM 229,352 327,210 556,562
DrHaAHCHjCKM NPUXoLM- ocTanu 38,808 56,908 95,716
Obe3Bpehere nHacujcknx cpeacraea (829,086) (823,961) (1,653,047)
durHaHcumjckmn pacxoamn (1,605,542) (1,661,474) (3,267,016)
MHTepHn o6padyH namehy cermeHata (14,402,602) (32,446,167) (46,848,769)
Yyewhe y obutky npuapyxeHor apyitea 2,146,506 570,590 2,717,096
[JobuTak npuje onope3nBama 25,573,340 (7,457,543) 18,115,797
Mopes Ha gobuTak (819,561) (1,086,394) (1,905,955)
HeTto go6uTtak nepnopa 24,753,779 (8,543,937) 16,209,842

Mpuxoam 1 pesynTat cermeHaTa npukasaHu y npetxogHuMm Tabenama (3a nepuopn of LIecT mjeceum
koju 3aeBpwasa 30. jyHa 2020. n 30. jyHa 2019. roguHe) npefcTaBrbajy MpPUXOA4e reHepucaHe of
npogaje ekctepHum Kynuuma. MNMpuxoam nsmehy cermeHarta y TOKy nepvoga Ccy eNMMnHUCaHu.

PauyHoBOACTBEHE MOMUTUKE W3BjELUTAjHUX CerMeHatTa Cy WAEHTUYHE Kao W PayyHOBOACTBEHE
nonutuke 'pyne onncaxe y Hanomeru 3.

HoGuTtak cermeHTa npeacrasrba NpoUT CBAKOr CErMEHTA, ca YKIbY4YEHOM anoKaLmMjoM CBUX TPOLLKOBA
1 TO Ha 6asn Npuxoda OCTBApEHMX Of CTpaHe CBaKor cerMeHTa nocebHo. To npeacTaBrba KpUTEpUjym
Mo KojeM ce M3BjellTaBa Npema pyKoBOAMOLMMA HAAMNEXHUM 33 AOHOLLEHEe KIby4YHUX OAnyKa, Y Lurby
anokauuje agekBaTHUX pecypca cerMmeHTMMa, Kao 1 aHanmae hUxoBux pesynraTa.

Mpuxoan pyne oA rmaBHWMX ycnyra cy AeTarbHO NpukasaHu y HamomeHu 5 y3 KoHconmupoBaHe
duHaHcujcke n3BjeLuTaje.
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40. MH®OPMALWUJE O CETMEHTUMA (HacTaBak)
40.3. KanumarnHa ynazarwa ceavmeHama
KanutanHa ynararwa cermeHaTta y TOKy nepuofa cy crbegeha:

Y KoHBepTMOMNHMM Mapkama

PukcHa mpexa u Mo6unHa
MHTEepHeT Mpexa YKynHo
30. jyH 2020. roguHe
KanutanHa ynarawa (Hanomene 12, 13 u 14) 58,144,854 11,709,012 69,853,866
30. jyH 2019. roguHe
KanuTtanHa ynarawa (HarmomeHe 12, 13 u 14) 46,551,456 40,848,199 87,399,655

KanutanHa ynarawa obyxsaTajy HabaBke HemaTepujanHux ynaraka, HEKPeTHUHa U Ofnpeme Yy TOKY
n3BjeLUTajHor nepuoaa.

41. NOPECKWU PU3NLIN

Penybnuka Cpncka n BocHa u XepueroBuHa TPEHYTHO MMajy BULLE 3aKOHA KOjU perynuwly pasHe
nopese yBefdeHe of CTpaHe HaanexHux opraHa. [lopesu koju ce nnahajy ykrbyyyjy nopes Ha gogaTty
BpUWjeaHOCT, nopes Ha AobuTak u nopese Ha nnaTte (couumjanHe nopese), 3ajeaAHo ca ApyrMM nopesuma.
Mopen Tora, 3aKOHW Kojuma Ce perynuily OBM MOpe3n HUCY Gunu npumMjerwsrBaHu OyXe Bpujeme 3a
pasnuKy o pa3BujeHWjUX TPXULIHMX NPUBPEAA; OOK Cy MPOMMCK KOjUM Ce BPLUW UMMMEeMEHTaLMja OBUX
3aKOHa YeCTO HejacHM UNK He NocToje.

CxogHo TOMe, y morneny nuTakwa Be3aHMX 3a MOpecke 3akoHe OrpaHu4eH je 6poj cnydvajeBa Koju ce
MOry KOPUCTUTW Kao npumMjep. YecTo noctoje pasnvke y Muwrberwy Mefy ApXaBHUM MUHWCTapCTBUMa
M opraHusauvjama Be3aHO 3a MpaBHY WMHTepnpeTauujy 3akOHCKMX oapeabu LTO MOxe AOBECTU [0
HensBjeCHOCTU K cykoba wuHTepeca. [lopecke npujaBe, 3ajedHo ca ApyruMm obnacTma 3akOHCKOr
perynucama (Ha npumjep, NuTaka LapuHa 1 AeBMU3HEe KOHTPONe) cy NpeaMeT nperneaa n KOHTpona of
BuLWIe oBnawheHnx opraHa kojuma je 3akoHoM omMoryheHo NponuMcuBare jako CTPOrMX Ka3Hu U 3aTe3HNX
KamaTa.

Tymayerwe MOpeckux 3akoHa Of CTpaHe MOPECKMX BNacTu Yy OOQHOCY Ha TpaHCaKuuje U akTUBHOCTU
pyne mory ce pasnukoBaTu of TyMayerwa MeHalmeHTa. Kao pesyntat u3HeceHor, TpaHcakuuje Mory
6UTK OocnopeHe of cTpaHe Mopeckux Bnactu u [pynn moxe 6utu opgpeheH foaaTHU M3HOC Mopesa,
Ka3Hu 1 kamaTa. Y cknagy ca 3akoHom o Nopeckoj ynpasu Penybnuke Cpncke, nepuoa 3actapjenoctu
nopecke obaBese je MeT rogvMHa. TO NPaKTUYHO 3HA4M Ja MOpecke BnacTu MMajy npasBa ga oapene
nnahamwe HeuaMmupeHux obaBesa y poKy of NeT roavHa of TpeHyTka kaja je obaBesa HacTana. Ose
YnHEHULIE YTUYY @ nopeckn puank y Peny6nuum Cpnckoj n bocHu u XepuerosuHu 6yae 3HavajHuju oa
OHOr Y 3eMrbamMa ca pa3BUujeHWjUM NOPECKUM CUCTEMOM.

Mopen HaBepgeHor, pyna uMma 3HadyajHe TpaHcakuuje ca noBe3aHuMm npasHUM nvumma. Wako
MeHayMeHT 'pyne cmaTtpa Aa [‘pyna nocjenyje A0BOSbHY U ageksaTHY npatehy JOKYMeHTauujy y Besu
ca TpaHcepHMM unjeHama, NOCTOjM HEU3BJECHOCT [a Ce 3axTjeBM M Tymayeh,a NMopecKkux U Opyrux
opraHa pasnukyjy oA Tymadewa MeHaluMeHTa. MeHayMeHT [pyne cmaTpa Aa eBeHTyanHa pasnuuuta
Tymayewa Hehe wumatM MaTepujanHO 3Ha4vajHUX nocrbeauua Mo KOHCOonuaoBaHe PUHaHCHjcKe
u3BjewwTaje pyne.
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42.

43.

TEKYTHhA EKOHOMCKA CUTYALUNJA U lEH YTULIAJ HA NMOCITOBAHKE IM'PYMNE

Bp3o wupeke Bupyca Covid-19 n HeroBu ApyLITBEHU U ekOHOMCKM edpekTn y Penybnmum Cprickoj, kao
1 Ha rmobanHoM nnaHy MOry 3a nocrbeuly umaTtu 3HavajaH yTuuaj Ha MocroBake CBUX MPUBPEAHUX
cybjekara.

[pyna pepoBHO npatm pJewasBaka Yy Be3n ca wupewem Bupyca Covid-19, kao u yTuuaj Ha
MaKPOEKOHOMCKO OKpyXeHe W mnocrnosawe [pyne, Te CMPOBOAU CBEe HEONXO4He Mjepe Kako 6u
MUHMMMW3Mpano yTuuaj naHaemuje Ha nocnosakwe. Ha gaH nsgasara 0BUX (PUMHAHCMCKUX M3BeLlTaja
[pyne u garbe ucnywasa cBoje ob6aBe3e 0 poky gocnujeha, Te KOHTUHYMpaHO MnpyXa ycnyre CBOjUM
KnujeHTuma.

OEBU3HU KYPCEBU

Cpeadmwyn kypceBu 3a gesu3e, yTBphleHun Ha MehybaHkapckoMm TpXWLWTY OeBW3a, NpUMUjereHn 3a
npepadyH OEBU3HUX nosuvumja ussjewwiTaja o duHaHcKjckoMm nonoxajy y KoHwBepTnbunHe mapke, 3a
nojeavHe rnaesHe BanyTte cy 6unu creegehu:

Y KoHBepTMOMNHMM Mapkama
30. jyH 31. peuembap

2020. 2019.
Espo (EUR) 1.95583 1.95583
OuHap (RSD) 0.01663 0.01663
Amepunukm gonap (USD) 1.73328 1.74799
LlIsajuapckn dpaHak (CHF) 1.83319 1.79913
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